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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Allegheny Ludlum Steel Corp.—Subscription Agent-— 


The Bankers Trust Co., 16 Wall St., New York, N. Y., is accepting 
subscriptions to the $4.50 cumulative preferred stock on the exercise 
of. warrants which expire April 27, 1948. The trust company has also 
been appointed New York-transfer agent for the same issue. See also 
V. 167, p. 1689. 


American Car & Foundry Co.—New Directors— 


James A. Farrell, Jr. and William F. Van Deventer have been 
elected directors, succeeding R. A. Williams and Malcolm S. Mackay, 
respectively. 

Mr. Farrell is President and director of the Farrell Lines Inc., 
formerly American South African Lines. He is also a director of 
the Argonaut Line, Inc. and the Fairmount Aluminum Co. 

Mr. Van Deventer is a member of the firm of La.dlaw & Co., New 
York investmicnt bankers.—V. 167, p. 1465. 


American Cladmetals Co.—Shifts Headquarters— 


Headquarters for this company has been established at its plant 
at Carnegie, Pa., it has been announced by Joseph Kinney, Jr., Presi- 
dent. Extensive construction work now underway at the company’s 
plant necessitated the shifting of the company’s ojfices from Pitts- 
burgh, Pa. The plant is spread over more than ten acres with 
about 94,000 square feet under roof. 

The company’s new rolling mill is now being installed, according 
to the announcement... Construciion is going on under roof in the 
company’s mill building at Carnegie. 

Possessor of the Kinney Process by which dissimilar metals can. be 
permanently bonded together, the company intends to concentrate on 
the production of stainless clad copper for the present. This ciad- 
metals consists of copper sandwiched between layers of stainless steel. 
The component metals are bonded together in their pure state without 
Soldering, electroplating or the use of adhesives. 

Large industrial inquiry has been made ior stainless clad copper 
due to its heat transfer and corrosion resistant qualities, the an- 
nouncement said. 

The company’s cladding depaitment is now nearing completion. 
Plans *re underway to gradually increase the production capacity of 
the cOmpany to the Umits of the plant's space.—V. 167, p. 1253. 


American Gas & Electric Co. (& Subs.)—-Earnings— 


Pericd End. Feb. 29— 1943-—-Month—-1947 1948—-12 Mos.—-1947 
$ $ $ $ 


10,053,720 129,664,315 106,475,975 
3,595,632 52,639.193 39,426,211 
680,651 10,477,071 8,144,291 
1,026,959 13,136,063 © 12,112,595 
1,248,002 12,429,782 11,433,575 
813,395 10,957,805 9,273,758 


2,689,081 


40,174 Dr1,326 
56,155 18,224 
3,103,195 2,705,979 
592,578 500,234 


‘SUBS. CONSOL.— 
Operating revenues ____ 
Denes! ee Se 
Maintenance 
Depreciation —_.____ 
Federal income taxes 
Other taxes 


11,967,705 
4,633,899 
817,261 
1,136,391 
1,378,940 
994,347 


3,006,867 


26,085,544 





Operating income -__.- 30,024,400 
Merchandise sales and 
jobbing work, net 


Other income __. 


16,184 
414.200 


382,643 
381,903 


30,788,946 
7,029,380 


26,515,928 
6,032,234 


Gross income _______ 
Interest on funded debt 
Amort. of clectric plant 

acquisition adjustm’t_ 
Other interest & deduc. 
Interest charged to con- 

struction (Cr) ___._- 
Special charges for debt 

I a bee 

Divs. on pfd. stocks 


299.237 
439,973 


299.243 
518,313 


24,937 
38,774 


24,937 
59,922 
15,175 1,760 86,337 5,183 

263,602 
2,897,943 


2.055 ree te 
264,286 2,833,933 


236,161 





Bal. earned for com- 
mon stocks __ 
Divs. on common stocks 
Undistrib. net income 
of subs. consol.___ 


AMER. GAS & ELEC- 
TRIC Co.— 
Total undistrib. net inc. 
Income of American Gas 
and Electric Co.— 
From subs. consol.___ 
From Atlantic City 
Electric Co. 
From the Scranton 
Electric Co. 
Other income 


16,915,736 
12,971,444 


19,866,801 
15,934,248 


2,174.593 
1,265,295 


1,907,633 
871,726 


909,298 1,035,907 3,932,553 3,944,292 


909,298 1,035,907 3,932,553 4,351,699 


1,332,466 16,742,525 13,785,667 


1,020,634 1,023,500 
sid ean 253,546 
22,614 30,923 
21,718,325 19,445,333 
560,769 349,498 
519,159 565,632 
49,439 950,255 746,806 
60,017 720,209 1,073,809 


2,243,565 
32,246 
44.458 
71,681 
60,917 


1,977,298 
32,224 
41,667 


Total income 
Gen. taxes & exps., net 
Int. & mise. deducticns 
Federal income taxes__ 
Divs. on preferred stock 





Balance earned for 
common stock. ___ 
—VvV. 167, p. 1689. 


2,035,162 1,793,952 18,967,932 16,709,594 


American Metal Products Co.—Farnings Rise— 
Calendar Years— 1947 1946 
Net profit after charges and taxes___ 2,969.499 $1,417,4°9 
Earnings per share $6.90 $3.30 

—V. 165, p. 3162. 


American Power & Light Co.—Weekly Input— 

For the week ended April 15, 1948 the System inputs of subsidiaries 
of this company amounted to 230,477,000 kwh., an increase of 34,- 
a Saae kwh., or 17.89%, over the corresponding week of 1947.—V. 167, 
p. 1 


American Machine & Foundry Co.— Annual Report— 
Morehead Patterson, Chairman and President, on March 
24 said in part: 

Net sales, rentals and royalties for 1947 rose sharply to $25,051,000 


compared with $16,716,000 for 1946, the previous best year, an increase 
of $8,335,000, equa] to 50%. 





Net income, including non-recurring credits, totaled $2,126,000 in 
1947. After deducting dividends on the 3.90’ cumulative preferred 
stock, carnings per common share amounted to $1.80, compared with 
$1.05 in 1946. Excluding non-recurring profits reaiized from the sale 
of the company’s plants, as explained below, the net income in 1947 
was $1.20 per common share. 

The company’s plants were sold during 1947 to the Equitable Life 
Assurance. Society of the United States, for $3,000,000. This sale 
ineluded land and. buildings only, the company retaining title to al 
production machinery, tools: and equipment. At the same time the 
company leased the four plants from the Equitable Life Assurance 
come for a period of 23 years with four renewal options of 10 years 
each. 

In June, 1947, the company concluded a $7,500,000 standby credit 
and term loan extending to 1955 with a banking group headed by 
Manufacturers Trust Co. and including The Chase National Bank of 
the City of New York, Chemical Bank and Trust Co., Bank of New 
York, The New York Trust Co., The Marine Trust Co. of Buffalo, and 
Manufacturers and Traders Trust Co. of Buffalo. 


{See also International Cigar Machinery Co. on a subsequent page. 
-—Editor.] 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1947 1946 
$24,263,057 $15,896,157 
787,771 819,842 





$25,050,828 $16,715,999 
22,407,762 16,388,839 


$2,643,066 
397,729 


$3,040,795 
1,110,548 
641,461 
C231,803 


$1,520,589 





$327,160 
527,194 


$854,354 
28.584 
459,081 





Other corporate taxes ! 
Income taxes applicable to. profit on salero 
land and buildings shown below._...... kl one 


$366,589 
420,076 





Income befere non-recurring credits 
Non-recurring credits: 
Application of res. for post-war adjustments 
Claim for refund under excess profits tax 
carry-back provision of Internal Rev. Code 
Profit on sale of land and buildings, less 
$231,803 of applicable income taxes 





Net income 
Dividends on 3.90% cumulative preferred stoc 
Dividends on common stock 
Earnings per common share 


$2,125,979 
312,000 








In This Issue 





Stock and Bond Quotations 
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New York Stock Exchange (Bonds) 
New York Curb Exchange 
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Boston Stoek Exchange 
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Detroit Stock Exchange 
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Philadelphia Stock Exchange 
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St. Louis Stock Exchange 

San Francisce Stock Exchange 
Montreal Steck Exchange 

Montreal Curb Exchange 

Toronto Stock Exchange 

Toronto Stock Exchange—Curb Section 
Over-the-Counter Markets 
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Transactions New York Curb Exchange 
Steck and Bond Averages 


Miscellaneous Features 
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State and City Bond Offerings 57 

Redemption Calls and Sinking Fund Notices__48 

The Course of Bank Clearings 4 

Dividends Declared and Payable 

Foreign Exchange Rates 

Combined Condition Statement of Federal 
Reserve Banks 

Condition Statement of Member Banks of 
Federal Reserve System 

Capital Flotations for March 1948 

















CONSOLIDATED BALANCE SHEET, DECEMBER 31 


ASSETS— 1947 1946 
Cash in banks and on hand $3,214,689 $2,061,003 
ttU. S. Treasury bonds and certif. ot indebt.__ 2,101 419,731 
Notes receivable 59,823 
Accounts receivable 2,426,174 
**Claim for refund 449,957 
Inventories, at cost or mkt., whichever is lower: 

Raw materials and supplies $98,110 

{Work in process and finished goods__~~_~_~_ 4,942,514 
Account receivabie from affiliated company _-_-_ 560 623,925 
Investments and adyances: 

ttInternational Cigar Mach. Co. (affiliate) __ 

Investment in and advances to wholly-owned 

foreign subsidiary, at cost._.-..--.-----.. 

Other securities, at co-t___-_- ep Saget J ok Oe aie 
Stock of American Machine & Foundry Co 
*Property, plant and equipment—_._ 
Deposit on contract 
+Patents, licenses, development, goodwill, etc... 
Prepaid insurance, taxes, etc : 


200. 
377,17. 
152,43: 


$27,770,893 $24,043,67" 





LIABILITIES— 
Accounts payable and accrued liabitities 
Dividend payable on preferred stock 
tProvision for Federal, State and other taxes__ 
Notes payable to banks (payable 1950-55)___- 
3.90% cumul. pfd. stock ($100 par value) 
$Common stock (no par value) 
Capital surplus 
Mareed SUPPURE. tek k  — s te eo 


$2,780,863 

78,000 
2,065,266 
1,000,000 
8,000,000 8,000,000 
7,175,000 17,000,000 
760,363 335,363 
Ps 5,911,401 4,901,848 


* $27,770,893 $24,043,677 


*After reservés for depreciation of $1,588,321 in 1947 and $2,414,231 
in 1946, tAfter reserve for amortization of $168,449 im 1947 #nd 
$53,824 in 1946. tAfter deducting cost. of U.S. Treasury tax anticipa- 
tion notes of $100,000 in 1947 and $120,000 in 1946. od by 
1,025,000 shares in 1947 and 1,000,000 shares in 1946. { 
payments of $22,422 in 1947 and $364,562 in 1946. 5 

**Under excess profits tax carry-back provision of Internal Revenue 
‘Code. ttAt amortization cost, approximately market, t1405,000 shares 
of a total of 600,000 shares of no par value, authorized and issued, as 
valued by directors in 1942. §§19,494 common shares bought for resale 
to employees.—V, 167, p. 42. 

LIABILITIES— 

Notes payable to banks 

Accounts payable seal 

Salaries and wages_...___.__. 

Taxes other than taxes on inc 

Federal taxes on income________--_~- 
First mtge. sinking fund 444% bcnds__. 
Capital stock (par value $4 a share)_- 
Patt-in OUFeOUs: ccnwkn dn... 

Earned surplus ~.....-..u-- 

Capital stock in treasury, at cost (Dr) 


$2,836,97¢ 
78,000 
891,490 


—~4--- 








$3,571,904 $3,437,449 

*After reserve for depreciation of $298,006 in 1947 and $257,551 in 
1946. 

NOTE—In February, 1947, after obtaining the approval of the share- 
holders, the company completed its arrangements for an $800,000 
15-year 4%% mortgage indenture loan, the proceeds of which were 
used to pay for the company’s plant and office building and to furnish 
additional working capital. A few months later the land and buildings 
located immediately adjacent to its property to the south became 
available for purchase, It was the considered judgment of the difectors 
that because of its proximity and because no other land adjoining the 
company’s plant is available to it for expansion, it would be expedient 
to purchase this additional property, Consequently, the transaction 
was successfully consummated for the sum of $130,000, which repre- 
sented outside financing in the form of a 10-year 4%% mortgage 
indenture loan of $97,400 and a cash payment of $32,600. 


Amends Charter— 

The stockholders on April 20 approved a proposal to change and 
restate the objects and purposes of the company so as to more 
clearly set forth the business which the company is authorized to 
conduct.—V. 167, p. 42. 


American Rolling Mill Co.—Name Changed—Stock In- 
creased— 

The name of this company was officially changed te “Armco Sieel 
Corp.” at the annual meeting of stockholders on April 15, Charles 
R. Hook, President, announced. The change became effective April 17. 

The shareholders also approved authorizing 3,500,000 additional 
shares of common stock, making a total of 8,000,000 shares author- 
ized. Commenting on this increase in commen stock, Mr. Hook said, 
“This w.ll place the company in a position to secure, through the 
use of common stock, additional equity capital whenever the directors 
may deem such action in the best interest of the company.”—V. 
167, p. 1690. 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 


300 North 4th St., St. Louis 2, Missouri 


Members 
New York Stock Exchange 
Chicago Stock Exch. 
New York Curb Exchange Associate 
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American Steel & Wire Co.—Obituary— 
M. W. Pield, Comptroller, died on April 19 in Cleveland, Ohio 
Vv. 166, p. 1574. 


American Telephone & Telegraph Co.—Construction 
>rogram to Require Additional Capital—Leroy A. Wil- 
son, President, at the annual meeting of stockholders 
held on April 21 said in part: ‘ 


Since V-J Day the System has had under way the largest construc- 
ion program in its history in order to provide new buildings, central 
ffice apparatus, telephone lines and other equipment needed to meet 
he unprecedented demand for service and to make the service better. 
More than seven million telephones have been added. Demand for 
service continues at a high level and to meet it we must keep on with 
vuur heavy construction program which will require large additional 
ymounts of new capital. 

Nearly two billions of new capital have been raised in the last 24 
months. The greater part has been obtained from long-term debt 
ssues. Some $785,000.000 has come from the sale of convertible deben- 
tures and the conversion of debentures into A. T. & T. stock. Thr 
,zumber of stockholders has reached a record total of 737,000, an in- 
crease of 14,000 since the beginning of this year 

The proportion of debt in the total capital of the System is now 
about 50‘-; approximately one-fifth of this is in the form of deben- 
cures convertible into stock. Each debenture converted reduces the 
yroportion of debt and with earnings adequate to attract additional 
onversions we can in due course look forward to a lowering of the 
urrent debt ratio. We must obtain the additional capital needed to 
provide the service that our customers want, and at the same time 
naintain a sound financial structure which is the only basis for good 
service, good wages and protection of the savings invested in the 
business. Ths means that earnings must continue to provide a return 
on the stockhodlers’ investment sufficient to permit the majority of 
inancing through issues of stock or debentures that are later con- 
verted into stock. 


Quarterly Report—-Leroy A. Wilson, President, states: 
More than 735,000 telephones were added by the Bell System in 
the first three months of 1948—an average of about 11,000 each 
working day—bringing the total number of Bell telephones in service 
io 29,240,000. The daily volume of calls handled by the System in- 
creased to 170,000,000, which is 16,000,000 more calls a day than 

s year ago. 

New demand for telephone service continues at a high level and 
despite the gain in the first three months there are still about 
1,475,000 persons waiting for service. Production of telephone equip- 
ment by the Western Electric Co., our manufacturing and supply 
unit, continues at a high rate, Every effort is being made to reach 
our goal of providing service for everyone who wants it when he 
wants it. There has been substantia! improvement in most places 
n the quality of telephone service—especially tol] and long distance 
and we are continuing to do everything we can to make it still better. 

Increases in telephone rates amounting to about $130,000,000 a 
year, made necessary by higher costs, have now been approved or 
made effective in 34 states and the District of Columbia. Applications 
for increases totaling an additiona] $51,000,000 a year are pending 
before regulatory authorities in some of these and in eight other 
jtates,. Other applications will be made in the near future. 

The Bell System must meet the heavy demands for service. It 
can do so only by continuing to obtain additional large amounts of 
new capital to build the new plant that is required. In carrying 
out this program it is essential that the rate of earnings be such 
1s to provide a return to the stockholders which will protect their 
existing investment and attract the new capital needed to provide 
ithe service that the public wants. 

Since the first of the year, three subsidiaries have sold $160,000,000 
of long-term debt issues. In the near future four subsidiaries plan 
to sell long-term debt issues totaling approximately $300,000,000. 

Of the company’s $357,532,600 2°4’ convertible debentures of 1957, 
over $70,000,000 have been converted into stock of the company since 
March 1. The conversjon price is $140 a share, payable by surrender 
»f one $100 debenture and payment of $40 in cash. These conversions, 
in addition to those of the debentures of 1961 (convertible at $150) 
have brought the total conversions of these issues to over $129,000,000. 
During the first three months of 1948 the number of stockholders 
increased about 14,000 to a new record high of 737,000. 


EARNINGS OF COMPANY ONLY 
(Figures for March, 1948, partly estimated) 

Period End. Mar. 31— 1948—3 Mos. —1947 1948—-12 Mos.—1947 
$ $ $ $ 
57,080,000 55,347,103 202,910,000 215,322,882 
38,810,000 35,816,472 148,790,000 144,256,569 
5,700,000 6,997,000 15,820,000 27,561,000 
2,940,000 2,879,534 10,770,000 10,594,603 


Operating revenues 
Operating expenses 
Ped. taxes on income 
Other operating taxes 


Net operating income 9,630,000 9,654,097 27,530,000 32,910,710 
Dividend income 45,460,000 42,895,316 152,890,000 174,347,611 
fnterest income _-__. 4,830,000 2,886,211 15,970,000 8,864,656 
Other income—net : 90,000 Dr44,798 540,000 Dr232,688 








60,010,000 55,390,826 196,930,000 215,890,289 
11,890,000 7,355,663 40,490,000 22,448,833 


Total income ; 
Interest deductions 





*Net income --. 48,120,000 48,035,163 156,440,000 193,441,456 
Dividends ‘ : 48,780,000 46,396,490 191,700,000 184,288,975 
Earnings per share $2.22 $2.33 $7.34 $9.45 


CONSOLIDATED EARNINGS OF BELL SYSTEM 


3 Mos. End. 3 Mos. End. 12 Mos. End. 12 Mos. End. 
Period— r Feb. bed Feb. 28,47 Feb. 29,'48 Feb. 28,'47 

$ $ $ 
Operating revenues_ 622,801,541 548,365,568 2,274,207,616 2,124,633,947 
Operating expenses_ 491,220,554 422,563,422 1,838,752,447 1,633,367,814 
Ped. taxes on inc. 24,443,172 23,561,507 72,539,357 93,694,649 
Other oper. taxes 46,528,971 42,415,099 174,627,375 160,285,117 





Net oper. income_ 60,608,844 59,825,540 188,288,437 237,286,367 














tOther ine.—net___ 17,938,787 7,954,772 46,971,547 19,604,447 
: Total income_ --- 78,547,631 67,780,312 235,259,984 256,890,814 
{nterest- deductions. 20,118,232 12,867,650 67,639,750 44,419,125 
Net income ----- 58,429,399 $54,912,662 167,620,234 $212,471,689 
Applic. to minor. int. 1,661,408 1,363,412 4,721,653 6,168,214 
Applic to A.T. & T. 
Co. stock ___.__. 56,767,991 53,549,250 162,898,581 206,303,475 
€Consol. earns. per , 
I as se $2.64 $2.60 $7.69 $10.09 


*Does not include the company’s proportionate interest in undis- 
tributed earnings of subsidiary companies. +Includes proportionate 
interest in net earnings of Western Electric Co. and all other 
subsidiaries not consolidated (partly estimated). {Includes $2,239.000 
and $15,826,000 for the 3 months and 12 months ended Feb. 28, 1947 
— oes ey tigge reg ype refunds due to carry-back of "excess 
t S credits in . $Based on average ~ 
standing.—V. 167, p. 1358. tw 


American Viscose Corp.—Olmstead Dies— 
William Beach O'msted, Jr., Vice-President in charge of sales and 


a director, died suddenly on Apri] 15 at his home i y 
Me was 54 years old.—V. 166, p. 2554. Pe eee ee 


American Water Works Co., Inc.—Initial Dividend— 
ee ee eeeett. announces that the directors on April 21 
a aividend of 30 cents a share on the s abi 
May 15 to holders of record April 30, 1942. sae sc tgicnennnee ahaa 


This is the first dividend declared by the com 
pany’ which is the 
holding company for the water works properties Soreasie controlled 
by the old American Water Works & Electric Co., Inc., which was 
recently dissolved and liquidated —V. 167, p. 1581. 


‘Selling, general and administrative expenses 


Anemostat Corp. of America—New Director— 


Edward A. Kole, a lawyer with offices at 39 Broadway, New York, 
N. Y., has been elected a director. Mr. Kole for years has specialized 
in the corporate, real estate and securities ficlds—V. 166, p. 257. 


Athey Products Corp.—Annual Report— 


Years Ended Dec. 31— 1947 1946 
Net sales . “ee $4,602,740 $4,377,178 
Cost of sales, sell.. admin. and general expense 4,074,787 3,633,181 
Depreciation and amortization 85,908 55,473 

Profit from operaticns $442,045 $688,524 
Other income --~.- 30,447 26,146 

Total $472,492 $714,670 
Deductions from income 138,417 108,679 
Provision for Federal taxes on income 127,C00 235,000 

Net income $207,075 $370,991 
Cash dividends paid (50 cents per share) 74,500 74,500 
Earnings per share $1.39 $2.49 

COMPARATIVE BALANCE SHEET, DEC. 321 

ASSETS 1947 1946 
Cash ‘ $262,806 $250,757 
Accounts receivable (less reserves) ca 204,525 391,380 


Inventories on the basis of the lower of ccst 


or market 2,038 .206 1,848,574 


Prepaid expenses : 39,372 43,905 
Property, plant, and equipment 993,203 873,455 
Leasehold improvements (less amortization ) 33,092 29,378 

SUI ©. cxevtacshiconesa giao $3,571,904 $3,437,499 


Atlanta Gas Light Co.—Propcsed Financing— 

The company, it is said, contemplates sale of $3,500,v00 additional 
first mortgage bonds, the proceeds of which, supplemented by furtaer 
bank loans, will be used to pay $1,485,000 bank loans due June 15, 
next, and finance 1948 construction program.—V. 167, p. 542. 


Atlantic Coast Line RR.—To Vote on Plan— 

The stockholders will vote May 14 on approving the pan of re- 
orgenization of the Ficrida Zast Coast Ry., whch has been approved 
by the Interstate Commerce Commission.—-V. 167, p. 1466. 


Atlas Corp.—lIncreases Barnsdall Holdings— 

This corporation 1ecently acquired 72,000 shares of Barnsdall Oil 
Co. common stock from Standard Oil Co. of Ohio, it was announced 
on April 14. 

Total Atias holdings of Barnsdall were not disclosed. On Dec. 31, 
1947, the annual report showed, Atlas held 177,400 shares of Barnsda!] 
common, which at that time amounted to $6,741,200 based on market 
auotations. 


RKO Deal Off— 

Floyd B. Odlum, President, on April 8 announced that there were 
no negotiations now pending concerning the purenase aid sale of 
Radio-Keith-Orpheum Corporation stock from Atlas. 

“The conversations between my old friend, Howard Hughes, and 
myself relating to the purchase and sale of RKO stock have been 
terminated without agreement,’’ Mr. Odlum stated. ‘“‘No other nego- 
tiations are now pending.”’ 

At the close of 1947, Atlas Corp. held 929,020 shares of RKO 
common stock.—V. 166, p. 1835. 


Augusta (Ga.) Grocery Co., Inc.—Securities Offered— 
Johnson, Lane, Space & Co., Inc., Augusta, Ga., on March 
31 offered $100,000 5% serial debenture bonds due March 
1, 1949/1958 inclusive at par and interest and 4,500 shares 
of 6% ($1.20 dividend) participating preferred stock at 
par ($20.00). 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstdg. 


5% serial debentures, due 1949-1958 $100,000 $100,000 
Cumulative participating pfd. stock (par $20) £0,000 90,000 
Common stock (par $100) 100,000 70,000 


HISTORY AND BUSINESS—Company has acquired from the stock- 
holders of Augusta Grocery Co., which former corporation has been 
dissolved, all the inventory of goods, the furniture, and fixtures, auto- 
motive and delivery equipment, prepaid items appertaining thereto, 
and the goodwill of the sellers and the former corporation. The for- 
mer corporation was organized on Feb. 1, 1900, and up to the date of 
its dissolution had carried on a successful business throughout the 
territory in which the company operated. 

The company is actively engaged in selling a general line of groceries, 
hardware, building materials, and a limited line of dry goods through- 
out its territory, with deliveries of merchandise made in the company’s 
trucks. 

PURPOSE—The funds derived from the sale of the debentures, to- 
gether with the proceeds realized from the sale of the preferred and 
common stock, are being used to acquire from the stockholders of 
Augusta Grocery Co., upon the dissolution of that company, the assets 
and goodwill of the Augusta Grocery Co., as outlined above. 


STATEMENT OF EARNINGS (AUGUSTA GROCERY CO.) 


Net Sales Net Income Income Taxes Net Profit 
1998... . $844,639.32 $16,348.25 $4,158.48 $12,189.77 
1940____ 823,970.63 29,025.58 8,342.64 20,682.94 
ee... .. 1,061,838.25 67,280.91 27,203.84 40,077.07 
| Serer .. 1,184,416.29 71,367.22 28,820.23 42,546.99 
1945__. . 1,188,641.58 65,597.20 26,274.57 39,322.63 
1946 . 1,258,889.48 59,950.42 24,003.63 35,946.79 
1947_. 1,308,092.13 45,041.37 18,516.72 26,524.65 


—V. 167, p. 1466. 


Avco Manufacturing Corp. (& Subs.)—Earnings— 

Three Months Ended— Peb. 29, '46 Feb. 28, '47 
Net sales ; $29,554,298 $25,097,914 
Cost of sales_______. . 24,020,875 19,638,689 
2.963,500 2,487,832 


Ge SEE oe fa tah pnagliabendelkich di $2,569,923 $2,971,393 
Gther incémé —.~ 2... TE baie 246,707 208,718 

Total ON a é . $2,816,630 $3,180,111 
Provision for Federal income tax______- 1,200,000 1,325,000 

Net income ====s-----~-_--- EI my § ) eT 
Prov. for depreciation charged to income- : 382,306 251,176 
Earnings per common share________ nee $0.22 $0.26 


Sales and earnings of Avco Manufacturing Corp. are continuing at 
high levels, Victor Emanuel, Chairman of the board, disclosed at the 
annual meeting held on April 8. 


NOTE—The increase in sales was largely due to inclusion of sales 
by The Nashville Corp., which became a consolidated subsidiary in 
November, 1947, Mr. Emanuel said. He also disclosed that Avco has 
saeceonen its interest in Nashville to 99.5% of the outstanding capital 
stock. 

The small decrease in net income has resulted from higher material 
costs, the current expansion and improvement program, and the 
effects of a prolonged jurisdictional strike, Mr. Emanuel stated 

In reviewing current operations of the company, he pointed out 
that sale of all consumer products again is becoming competitive. 
However, Avco is introducing new lines backed by strong advertising 
and promotional programs, he said. 


General business conditions may be affected adversely by conditions 
abroad, by a recurring shcrtage of critical materials resulting from 
the European Recovery Program and the increased emphasis on na- 
tional preparedness.—V. 167, p. 1782. 


Baltimore & Ohio RR.—121st Annual Report—In the 
annual report for 1947, Roy B. White, President, and the 
directors of the company eall special attention to the 
heavy improvement program carried on during the year. 
This consisted of both large additions to the road’s own- 
ership of modern equipment and also betterment of a 


wide variety of track, shop, yard and related facilities. 

The acquis.tion of 30 powerful steam locomotives, seven Diesel pas- 
senger locomotives, 1,940 steel box cars, 7,365 steel hopper cars, 100 
express cars ard m scellaneous passenger and work car units, at a 
cost of about $42,000,000, brought the road’s transportation capacity 
up to the highest point in its history. Furthermore, it is stated that 
with the delivery of 5,636 additional steel hopper cars, 60 diesel road 
ire ght locomotives and 100 d-.esel switchers, scheduled for 1948, any 
remaining car shortage on the B. & O. should be overcome and any 
foreseeable transportation load efficiently handed. 

Complementing this large increase in equipment supply were sub- 
tant.al impro’ements made in the fixed structure of the railroad such 
as yard, shop and terminal fac lit es, docks, bridges, sgnais and com- 
mun cations, all mak.ng possible the operation of heavier train loads 
at higher specd and with resultant improvement in both service 
and effic‘ency. Notable among these improvements is the $2,000,000 
steel bridge over the Great Kinawha River, the $4 000,000 coal dock 
at Loiain, Ohio, where B. & O. can now dump coal into Lake Erie 
carriers at the rate of 70 tons a minute, and expansion of terminal 
facilities at Baltimore, Chicago and St. Louis. 

Scheduied for the opening of operation this summer, the report 
states, is the modern ccal and ore dock improvement now under- 
construction at Toledo. This will be operated jointly by the Baltimore 
and Ohio and New York Central ra lroads and wi'l cost $18,500,000. 

The finanec.al results of the 1947 B. & O. operation were far from 
Satisfactory, the report indicates, since from gross earnings of $367,- 
€00,700, the largest in B. & O. history with the except.on of 1944, 
net income, after payment of expenses, taxes, rents and interest, was 
only $9,259,381. This was only sbout 212 cents out of each dollar 
of income and a return of only 3.04’, on the net investment of the 
road in its transportation property. ‘This emphasizes,’’ President 
White points cut, ‘“‘the need for the Interstate Commerce Commission 
to grant the rates sought in the pend.ng petition. Unless costs are 
further increased, such rates should provide a return sufficient to 
enable us to make improvements necessary to furnish service the 
public demands and maintain our proper place in the competitive 
field of transportation.’’ 

The report states that total assets of $1,186,424.587, on Dec. 31, 
1947, showed an increase of $30,614,554 during the preceding year, 
and that although there was a net increase during 1947 of $19,548,119 
in outstanding equipment obligat.ons, caused by the heavy deliveries 
of new cars and locomotives, there was a net decrease of $9,474,474 
in Outstanding interest bearing debt other than equipment obligations. 

The details ine:dent to the consummation of the company’s 1944 
Adjustment Pan were reported as largely completed in 1947. All 
pledged bonds, a total of $139,286,050, principal amount, were ex- 
changed, and 89.88’, of new bonds had been issued in refunding 
outstanding notes and in exchange for outstanding bonds. As of 
Marcr 15, 1948, this had increased to 94.98%. 


INCOME ACCOUNT, YEARS ENDED DEC. 31 
1 


947 1946 1945 1944 
Average miles operated 6,193.61 6,152.53 6,131.96 6,143.75 
Rai.way Oper. Revs.: $s 8 $ $ 
Freight 313,964,755 251,997,489 293,496,099 315,418,567 
Passenger 24,342,611 36,037.308 48,215,829 51,308,473 
Ma'! 4.©€99,.373 3,873,642 3,797.010 3,833,081 
Express 2,279,602 620,158 2,877,259 3,283,892 
Other transport rev 4.121.707 3,€48,913 3,770,549 4,126,768 
Miscell. revenues 10,586,935 8,607,205 9,216,472 9,222,256 


Total ry. oper. revs._ 360,294,995 304,984,716 361,373,218 387,193,036 
Railway Oper. Exps.: 


Maint. of way & strvct 44.427397 44.465.263 52,988,212 58,408,763 
Maint. of equipment 76,484,171 73,211,184 94,383,142 78,410,881 
Tratfic 8,206,109 7.520.851 6.499.302 6.086,976 
Transportat on 155,853,534 135,203,878 129,067,475 130,965,610 
Miccell. operations 4,434 545 4.242.439 4.257,241 4,008,525 
General 10,971,557 10,558,675 9,466,174 9,188,000 

Total ry. oper.. exps. 300,377,312 275,212,290 296,661,547 287,068,754 


Net rev. from ry. oper. 59,917,683 29,772,427 64,711,672 100,124,282 
Other Oper. Chgs.: 


Raiway tax acctuals 26,561,916 Cr735.835 19.€83.602 48.652,847 
Equip. rents (net debit: 2,413,917 2,650,773 5,833,258 7,415,423 
Jt. fac. rents «net debt) 1,841,901 1,918,379 2,151,717 2,407,629 
Net ry. oper. income 29,099,949 25,909,109 37,043,094 41,648,378 
Other income 7,305,795 6,393,098 6,790,888 7,741,295 
Gross income 56,405,654 32,302,207 43,833,982 49,389,673 


Interest. reiut for leased 
roads and other chgs. 19,448,846 18,821,975 18,769,955 18,862,376 


13,480,232 25,064,027 30,527,297 


5,956,807 


~ 


Net profit 1 

Cont. Int. Chgs.: 
Secured int. charges 
Unsecured int. charges 


.790,940 4,906,025 5,139.308 5,589,541 
.946,486 4,013,272 4,023,318 4,023,318 


Www 


Net income 9,259,361 4,560,929 15,901,401 20,914,438 


GENERAL BALANCE SHEET, DECEMBER 31 
1947 1946 
ASSETS— $ $ 
Total investments, less deprec. & amortiz. 1,074,872,396 1,041,275,897 
Cash ’ ‘ ; ; 25,713,653 26,563,147 
Temporary cash investments = 10,374.000 22,054,000 
Special deposits 569,357 671,622 
Loans and bilis receivable : $96406.  . ;° «2nt5. 
Net bal. receiv. from agents and conductors 6,892,065 6,943,171 
Miscellaneous accounts receivable 14,321,332 13,161,049 
Material and supplies J 23,484.601 18,880,600 
Interest and dividends receivable yes 6.351 6,333 
Accrued accounts receivable . 5,198.542 20,018,674 
Other current assets : ' 219,540 206,193 
Deferred assets ; : 9,287,177 7,264,527 
Unadjusted debts PE tk AS 5,049,068 6,499,604 





Grand total _ 3 Le 1,186,424,587 1,163,544,819 
LIABILITIES— $ $ 


Common stock . 3 RET ak CN Ta . 256,295.348 256,295,348 
Preferred stock ne vs ‘ 58,863,137 58,863,137 
Premiums and assessments on capital stock 3,355,721 ehiad om 
Interest-bearing obligations __ _.._..._. 596,976,291 575,749,236 


Perpetual leaseholds capitalized ____ __ wis oat 9,765;200 
Loans and bills payable Rae sha 
Traffic and car service balances pavable S 
Audited accounts and wages nayable_ i 1 
Miscellaneous accounts payable : 
Interest metured unpaid_ cs 


4 ae Se 
.074,202 2,678,015 
.341,330 15,997,592 
.190,719 6,125,063 
462,078 4,513,352 


Contingent int. payable in following year 8,830,872 
Dividends matured unpaid. = Ogi Arad 81.365 81.378 
Unmatured interest accrued_— ; = .565,577 3,331,566 
Accrueac accounts payable > .211,557 4,655,310 
Taxes accrued _ .909,270 3,517,425 
Other current liabilities ,883.241 1,898,496 
Deferred Labil ties _ : ; ’ 1.091,546 823,067 
Unadjusted credits at 16,404,641 11,498,454 
Inter-co. non-negotiable accts. (net bal.) ___ ‘ 10,072,933 
Surplus : : ~ eran Pit leh iota SYR: be 194,609,366 188,848,229 

Grand total a PS NE Rent 1,186,424,587 1,163,544,819 


—V. 167, p. 1690. 
(Continued on page 8) 
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The Capital Flotations in the United States During the Month of March 
And for the Three Months of the Calendar Year 1948 


For the month of March corporate emissions reached 


the grand total of $691.647,936, the largest monthly total 
since the December figure of $1,009,294,814, and com- 
paring with $559.972.304 for Feb. of this year and $450,- 
548,250 for March, 1947. Of the month’s total $594,606,395, 
er 85.97% was for new money and $97,041,541, or 14.03% 
constituted refunding operations. Thus, 
financing held to the same pattern for the 19th month, 
shywing new money greater than refunding operations, 
with the exception of May, 1947. 

The principal issues of the month were $75 million 
Pacific Telephone & Telegraph Co. 30-year 344s; $45 
million Columbia Gas & Electric Corp: 344% debentures; 
$37,396,000 Central Pacific Ry. first mortgage 35s; $50 
million C. I. T. Financial Corp 2%% note; $20 million 
Lion Oil Co. 34% sinking fund debentures and $20 mil- 
lion Standard Oil Co. (Indiana) 2°4% sinking fund 
debentures. 

Private emissions for March played an important role 
in the month’s financing the total of $306,148,750, com- 
prising 45 separate issues, representing 44.2% of the total. 
This compares with 59.2% reported for February and 
44.7% of the January flotations. 

Municipal financing for March reached the grand 
aggregate of $631.083,118. Of this $500 million was con- 
tributed by veterans bonus bonds, viz: $300 million by 
the State of New York and $200 million by the State 
of Ohio. Of the month’s total, $630,141,103 was classified 
as new money and $942,015 refunding. 


the trend of 


For the first quarter of this year, total corporate, mu- 
nicipal and other entities brought the total financing 
to $2,807,706,796, compared with $1,980,068,901 for the 
first quarter of 1947. Of the total for 1948, corporate 
emissions accounted for $1,619,059,614 and municipal 
and other entities, $1,188,647,182. 

Of the corporate financing, railroads accounted for 
$149,358,000. This total is wholly made up of equipment 
trust financing, with the exception of $37,396,000 Cen- 
tral Pacific first mortgage bonds, the first straight rail- 
road bond issue to be marketed since September, 1947. 
While the aggregate dollar amount of financing for rail- 
road equipment issues is high for the first quarter, those 
familiar with the industry now anticipate a year’s total 
of as much as $550 million. Utility issues totaled $639,- 
142,816, other industria] and manufacturing $337,469,267; 
oil, $260,721.550, and all other categories, $232,367,981. 

Municipal financing for the first three months of 1948 
aggregated $966,942,182. More than half of this consisted 
of $585 million of veterans bonus bonds, including in 
addition to the New York and Ohio issues of $300 million 
and $200 million, $85 miilion by the State of Illinois. Of 
the total for the three months, $961.394,740 was classified 
as new money and $5,547,442 refunding. 

Below we present a tabulatiun of figures since Janu- 
ary, 1946, showing the different monthly amounts of 
corporate financing. Revisions of the 1947 and 1948 fig- 
ures May be necessary, particularly as additional private 
financing is brought to light. 


SUMMARY OF CORPORSTE FIGURES BY MONTHS 1948, 1947 AND 1946 

















candies 1948 — — — — 41947 ——— -+ *194G— -—-— -— 

New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 

$ $ $ $ $ $ $ $ 

January__--____------ 364.849.374 2,590,000 367,439,374 260,909,489 103,835,204 364,744,693 134,670,053 119,204,001 253,874,054 
February____-_-.------ 545,880,788 14,091,516 559,972,304 180,343,822 30,923,566 211,267,388 47,616,401 271,362,410 318,978,811 
Measch-....__.._--..-- 594.606,395 97,041,541 691,647,936 310,723,947 139,824,303 450,548,250 129,503,023 307,169,645 436,672,668 
First quarter___----. 1.505.336.5597 113,723,057 1,619,059,614 751,977,258 274,583,072 1,026,560,331 311,789,477 697,736,056 1,009,525,533 
BO oa cecinn ne deouie 376,314,120 78,214,460 454,528,580 289,889,643 392,762,791 682,652,434 
Oe ac anes penn - . ; 211,666,667 319,497,872 531,164,539 188,633,528 671,103,991 859,737,519 
June______.___------- 518,608,778 213,807,327 732,416,105 314,559,864 350,651,431 665,211,295 





1,106,589,565 


Second quarter___-_-- 


611,519,659 1,718,109,224 793,083,035 1,414,518,213 2,207,601,248 





Six months__ 


1,858, 566,623 


886,102,732 2,744;669,555 1,104,872,512 2,112,254,269 3,217,126,781 





July____--~--- re , - 
August . a sihah weg 
September __. eciwien a 


483,316,787 
156,800,417 
258,357,364 


451,493,579 
104,757,061 
146,341,925 


820,545,112 
472,389,142 
317,440,678 


606,543,042 
304,261,824 
380,544,595 


369,051,533 
367,632,081 
171,098,753 


123,226,255 
147,461,407 
122,187,231 





896,474,568 


Third quarter____-~_- 


1,610,374,932 


392,874,893 1,291,349,461 907,782,367 702,592,565 





Nine months__----~-~-- 


2,757,041,391 1, 


bt 


4,827,501,713 


278,977,625 4,036,019,016 2,012,654,879 2,814,846,834 





Quicie 598,947,623 75,922,920 674,870,543 270,684,761 73,168,350 343,853,111 
November_.___------- 470,278,199 84,068,960 554,347,159 589,877,742 86,315,940 676,193,682 
seater. __. : 926,167,615 83,126,999 1,009,294,834 691,223,683 113,297,492 804,521,175 








Fourth quarter__-__-- 


1,995,393 ,637 


243,118,879 2,: 1,551,786,186 © 272,781,782 1,824,567,968 





Twelve mcnths____~_- 


4,752,435,028 


1,522,096,504 6,274,531,532 3,564,441,065 3,087,628,616 6,652,069,681 








tReyised. 
——— a — = 
ere : ; UNITED STATES TREASURY FINANCING DURING 1948 
Treasury Financing in March Date pron penne | 
The Treasury Department announced on Feb. 27 that Offered Dated Due Applies for Accepted Price Yield 
. 10 
$1,687,554,000 in subscriptions were received and accept- pee 26 Jan 2 90days 1,635,902,000 1,303,405,000 99.762 *0.952 
fori ! CGariag ('.1946 _vear114e% Treas- Jan 2 Jan 8 91days 1,914,793,000 1,305,2£2,000 99.760 *0.950 
ed to the offering of Series C-1949 nes png 1 : © Treas Jan 9 Jan 15 9Qldays 1,447,250,000 1,003,366,000 99.753 “0 976 
‘ertificates of Indebtedness offered in exchange par Jan 13 Jan 22 Q¥1days 1,539,292,000 1,002,890,000 99.752 *0.9 
paid oe es ‘ertificates of Indebted- Jan 23 Jan 29 9l days 1,546,942,000 1,001.464,000 99.750 0.990 
for par to hokders of Treasury Certificates of Indeb Dec 19 Jan 1 lyear 2.590.718,000 2.590,718,000 100 1% 
j .~ 14 j ‘ nt of $2,141,731,000 Jan1-31 Jan 1 10-12 yrs. 770,153,343 770,153,343 a a 
ness of Series C-1948 in the sakes ¥ 4 $ toi Jan 1-31 Jan 12 years 9,824,000 9,824,000 100 2 
which matured March 1, 1948, $897,772,200 for the 2% Jan 1-31 Jan 2yeats 143,294,800 143,294,800 100 b 
Treasury Bonds of 1948-50 (dated March 15, 1941), called ai ted Measles... = _. Sasnase 143 
for redemption on March 15, 1948, in the amount of $1,- jan 30 Feb 5 91days 1,769,487,000 903,22:,000 99.750 “0.990 
1G 3 . Feb 6 Feb 13. 90 days 1,524,512,000 1.000,348,000 99.751 *0.99 
115,367,900 and $961,646,800 for the 2%4% Treasury Bonds Feb 13 Feb 19  91days 1,460,777,000 1,000,528,000 99.748 *0.996 
of 1948-51, called for redemption on March 15, 1948, in Pep 3 Ae . $i days 1,537,978.008 1,308,988.608 ae "0.997 
an e year , .290, a; 1 A 18 
the amount of $1,223,495,850. By arrangements made be- Fen 1-29 Feb 3 10-12 yrs.  607,303.811 607,303,811 a a 
S r ; os . i Feb 1-29 Feb 12 years 542,000 542,000 100 2 
tween the Treasury and the Federal Reserve, holdings on ce oe tyears 111,123,600 121,122,600 100 : 
of the System of maturing and called securities amount- PB 5 ee Pre ee 
s ‘ — . . rota or February__--- : ‘ , 347, 
ing to $455,258,000 were presented for cash redemption Feb 27 Mar 4 9ldays 1,632,292,000 1,101,402,000 99.748 *0.997 
March 1 and March 15. Mar 5 Maril  91ldays 1,796,385,000 1,101,030,000 99.748 *0.997 
~— s : March 22 Mar12 Mar18 91days 1,935,941,000 1,107,232,000 99.748 *0.996 
Secretary of the Treasury Snyder on Mare an- mMari9 Mar25 9Q1days 1,818,856,000 1,008,654,000 99.748 *0.996 
: , Feb 18 Mar 1 lyear 1,687,554,000 1,687,554,000 100 1% 
nounced the offering, through the Federal Reserve ae ae ee 5 et Se taaee ake ae tye 
Banks, of 14%% Treasury Certificates of Indebtedness of Feb 18 Mar 1 lyear 961,646,800 961,646,800 100 1% 
f ey . Mar 1-31 Mar 1 10-12 yrs. 588,136,359 588,136,359 a a 
Series D-1949, open on an exchange basis, in authorized 44; 1-31 Mar 12-years 1579 000 1'579.000 100 rs 
Mar 1-31 Mar 2years 120,185,400 120,185,400 100 b 


denominations, to holders of 78% Treasury Certificates 
of Indebtedness of Series D-1948, maturing April 1, 1948, 
in the amount of $1,321,139,000. The results of this offer- 
ing will be given in these columns next month. 

Outside of the above the Treasury Department in 


March confined its operations to the usual weekly sale of 
Treasury bills, Savings Bonds, Tax Administration Notes 
and Depositary Bonds. 


8,575,191,759 


Total for three months-_-__ 7,473,492,795 


*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year maturity, 
are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 242% interest. 
b Comprised of separate issues, designated Treasury nctes of tax series 
C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07%. 


Total for March__- 

















(1799) 3 
USE OF FUNDS 
Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 

Jan 2 90 day Treas, bills 1,303,405,000 1,301,348,000 2,057,000 
Jan 8 91 day Treas. bills 1,305,222,000 1,303,754,000 1,468,000 
Jan 15 91 day Treas. bills 1,003.366,000 1,003,366,000 o--vandadaniae 
Jan 22 91 day Treas, bills 1,002,890,000 1,002,890,000 ook aig 
Jan 29 91 day Treas. bills 1,001,464,000 1,001,464,000 ies Digtictesas 
Jan 1 Ctfs. of indebt...__ 2,590,718,000 2,590,718,000 wicadapnigien 
Jan 1 U.S. Savings bds. 770,153,343 SS sigs costebtae 770,153,343 
Jan Depositary bonds__ 9,824,000 Sin ae 9,824,000 
Jan Tax Antic'n notes_ 143,294,800 ieee 143,294,800 
Tota] for January____-___ 9,130,337,143 8,203,540,000 926,797,143 
Feb 5 91 day Treas. bills 903,224,000 903,224,000 in Dap 
Feb 13 90 day Treas. bills 1,000,348,000 1,000,348,000 2 Bae 
Feb 19 91 day Treas. biils 1,000,528,000 1,000,528,000 Pa 
Feb 26 91 day Treas. bills 1.105,989,000 1,105,989,000 oi edhe 
Feb 1 Ctfs. of indebt.__ 2,189,290,000 2,189,290,000 5S ane 
Feb 1 U. S. Savings bds. 607,303,811 M “ 607,303,813 
Feb Depositary bonds 542,000 hie a 542,000 
Feb Tax Antic’n notes_ 111,122,600 wig stile iiataians 111,122,600 
Total for FPebruary_- 6.918,347,411 6,199,379,000 718,968,413 
Mar 4 91 day Treas. bills 1,101,402,000 1,101.402,000 : de 
Marill 91 day Treas. bilis 1,1C61,030,000 1,101.030,000 : nna 
Marl18g 91 day Treas. bills 1,107,232,000 1,107,232,000 ‘ es 
Mar25 91 cay Treas. bills 1,008,654,000 1,008,654,000 P pa 
Mar 1 Cifs. of indebt. 1,687,554,000 1,687,554,000 ROS or 
Mar 1 Ctfs. of indebt. 897,772,200 897,772,200 : she cisakeh 
Mer 1 Ctfs. of indehbt. 961,646,800 961,646,800 ot ee 
Mar 1 U. S. Savings bds. 588,136,359 eS 588,136,359 
Mar Depositary bonds 1,579,000 setae 1,579,000 
Mar Tax Antic'n notes_ 120.185,400 Fat 120,185,400 
Total for March 8,575,191,759 7,865,291.000 709,900,759 





Total for three months 7,473,492,795 6,537,628,000 935,864, 79E 


*INTRA-GOVERNMENT FINANCING 

















Issued Retired Net Issued 
$ $ $ 
January— 
Certificates : 71,000,000 42,000,000 29,000,000 
Notes __- me Be seid 185,859,000 22,190,000 163,669,000 
Total for January 256,859,000 64,190,000 192,669,000 
February— 
Certificates 93,000,000 150,000 92,850,000 
Notes 49,271,000 43,530,000 5,741,000 
Total for February 142,271,000 43,680,000 98,591,006 
March— 
Certificates 15,000,000 51,000,000 +36,000,000 
Notes - 90,425,000 29,065.000 61,360,000 
Total for March 105,425,000 80,065,000 25,360,000 





Total for three months 504,555,000 187,935,000 316,620,000 


*Comprise sales of special series certificates and notes: certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account. 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. +¢Net retired. 


Below we give complete details of the capital flota-— 
tions during March including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During March, 1948 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 
$37,396,000 Central Pacific Ry. lst mtge. bonds, series B, 358%, due 
Feb. 1, 1968. Purpose, refunding. Price, 100.35 and 
interest Offered by Halsey, Stuart & Co. Inc.; Adams & 
Peck: Amectt, Baker & Co., Inc.; Arthurs, Lestrange & 
Klima; Bache & Co.; Baker, Weeks & Harden; Barret, 
Fitch & Co., Inc.; J. Barth & Co.; Bear, Stearns & Co.; 


J. C. Bradford & Co.; Bramhall, Barbour & Co., Inc.; 
Stockton Broome & Co.; Burr & Co., Inc.; Byrd Brothers; 
Chace, Whiteside, Warren & Sears, Inc.; City Securities 
Corp.; Clayton Secyrities Corp.; Cunningham & Co.; 
Curtiss, House & Co.; Henry Dahlberg & Co.; DeHaven 
& Townsend, Crouter & Bodine; Dempsey & Co.; John 
Douglas & Co., Inc.; Dreyfus & Co.; Francis I. duPont 
& Co.; Este & Co.; Fauset, Steele & Co.; The First Cleve- 
land Corp.; First of Michigan Corp.; Freeman & Co.; 
Graham, Parsons & Co.; Green, Ellis & Anderson; Gregory 


& Son, Inc.; Hallowell, Sulzberger & Co.; Harris, Hall & 
Co. (Inc.); Ira Haupt & Co.; Hirsch & Co.; R. H. John- 
son & Cc.; Kaiser & Co.; Ketcham & Nongard; John 
Kormendi Co.; Leedy, Wheeler & Alleman, Inc.; Marx & 


Co.; Mason, Moran & Co.; McMaster Hutchinson & Co.; 
E. M. Newton & Co.; Homer O'Connell & Co., Inc.; Alfred 
O'Gara & Co.; Otis & Co.; Roger S. Palmer Co.; Patter- 
son, Copeland & Kendall, Inc.; B. W. Pizzini & Co., Inc.; 
Wm. E. Pollock & Co., Inc.; Prescott, Hawley, Shepard 
& Co., Inc.; Raffensperger, Hughes & Co., Inc.; Rand & 
Co.; Rotan, Mosle and Moreland; L. F. Rothschild & Co.; 
R. C. Schmertz & Co., Inc.; Schoellkopf, Hutton & Pom- 
eroy, Inc.; Shaughnessy & Co., Inc.,; Robert Showers; | 
F. S. Smithers & Co.; Stix & Co.; Edw. Lowbar Stokes 
Co.; Walter Stokes & Co.; J. S. Strauss & Co.; Stubbs, 
Smith & Lombardo, Inc.; Thomas & Co.; Walter & Co.; 
Watling, Lerchen & Co.; Welsh, Davis & Co.; Harold E, 
Wood & Co.; F. S. Yantis & Co., Inc., and Zuckerman, 
Smith & Co. 


(Continued on page 6) 

















In the comprehensive tables on the fol- 
lowing pages we compare the March 
and the three months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 
year comparison. 
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(Continued from page 3) 


4,750,000 Chesapeake & Ohio Ry. 2‘: equipment trust certificates, 
due March 15, 1949-1958. Purpose, purchase of equip- 
ment. Priced to yield from 1.25% to 2.30‘ according to 
maturity. Offered by Harris, Hall & Co. (Inc.); Blair & 
Co., Inc.; Equitable Securities Corp.; The Illinois Co.; 
F. S. Moseley & Co.; Phelps, Fenn & Co.; Schoellkopf, 
Hutton & Pomeroy, Inc.; Bramhall, Barbour & Co., Inc.; 
Hayden, Miller & Co.; Weeden & Co., Inc.; Wheelock & 
Cummins, Inc., and Rand & Co. 

7,230,009 Chicago Burlington & Quincy RR. 2's°" equipment trust 
certificates, due semi-annually Oct. 1, 1948-April 1, 1963. 
Purpose, purchase of equipment Priced to yield from 
1.20’. to 2.60’, according to maturity ffered by The 
First Boston Corp.; Kidder, Peabody & Co. and Dick 
& Merle-Smith. 

1,800,000 Chicago Indianapolis & Louisville Ry. 2%‘ equipment 
trust certificates, due April 15, 1949-1963. Purpose, pur- 
chase of equipment. Priced to yield from 1.50% to 2.95‘: 
according to maturity. Offered by Salomon Bros. & 
Hutzler; Drexel & Co Union Securities Corp., and 
Stroud & Co., Inc. 

2,640,000 Chicago Milwaukee St. Paul & Pacific RR. 242 equip- 
ment trust certificates, series BB, due semi-annually Oct 
1, 1948-April 1, 1958. Purpose, purchase of equipment! 
Priced to yield from 1.25% to 2.40% according to 
maturity. Oifered by Harris, Hall & Co. (Inc Blair & 
Co., Inc.; Equitable Securities Corp.: Schoellkopf, Hutton 
& Pomeroy, Inc.; William Blair & Co.; Bramhall, Barbour 
& Co., Inc.; Hayden, Miller & Co.; The Wisconsin Co 
and Mulianey, Ross & Co 

4,530,000 Denver & Rio Grande Western RR. 2%2°) equipment trust 
certificates, series M, due semi-annually Nov 1, 1948- 
May 1, 1963. Purpose, purchase equipment. Priced to 
yield from 1.25%% to 2.80%, according to maturity. O!f- 
fered by Harriman Ripley & Co Inc., and Lehman 
Brothers. 

4,997,00 IMinois Central RR. 2';’/ equipment trust certificates, 
series Y, due semi-annualiy Aug. 1, 1948-1957. Purpose 
purcase of equipment. Priced to yield from 1.25’, to 
2.55’. according to maturity. Offered by Halsey, Stuart 
& Co. Inc.: R. W. Pressprich & Co.; A. G. Becker & Co., 
Inc.; Otis & Co.; William Blair & Co.; Freeman & Co.; 
Illinois Co.; Julien Collins & Co.; First of Michigan 
Corp.; Mulianey, Ross & Co.; Alfred O'Gara & Co., and 
Fs S. Yantis & Co., Inc. 

12,600,009 New York Central RR. 2%’; equipment trust certificates 
due annually March 15, 1949-1958. Purpose, purchase 
equipment. Priced to yield from 1.45% to 2.70’, accord- 
ing to maturity. Offered by Harriman Ripley & Co.; 


Lehman Brothers; E. H. Rollins & Sons, Inc., and Shields 


& Co. 
10,995,000—Pennsytvania RR. 2%” 
S, due ¢nnually July 1, 


trust certificates, series 
Purpose, purchase of 


equipment 
1948-1962 


equipment. Priced to yield from 1.15 to 2.65’, according 
to maturity. Offered by Halsey, Stuart & Co. Inc.; R. W 
Pressprich & Co.; Bear, Stearns & Co.: A. G. Becker & 
Co., Inc.; Equitable Securities Corp.; Graham, Parsons & 
Co.; Gregory & Son, Inc.; Harris, Hall & Co. (Inc.); 
Hornblower & Weeks; Otis & Co.:.L. F. Rothschild & Co.; 
Burr & Co., Inc.; R. L. Day & Co.; First of Michigan 
Corp.; Freeman & Co.; Hayden, Miller & Co.; The Illinoi 
Co.; Kean, Taylor & Co.; McMaster Hutchinson & Co.; 
The Milwaukee Co.; Wm. E. Pollock & Co., Inc.; The 
Wisconsin Co.; Julien Collins & Co.; Mullaney, Ross & 
Co.; F. S Yantis & Co., Inc.; C. C. Collings & Co., Inc.; 


E. W. & R. C. Miller & Co.; Thomas & Co. 


$86,938,000 
PUBLIC UTILITIES 


*$4,000,009 Baltimore Transit Co, 3‘- equipment. trust notes. Purpose, 


purchase of buses, etc.” Soild privately to Mercantile Trust 
Co. of Baitimore. 
*1,100,000 Black Hills Power & Light Co. 1st mtge. 3%e% series C, 


due 1973. Purpose, construction, étc. Sold privately to 
Equitable Life Assurance Society of the United States by 


Dillon, Read & Co., Inc. (as agént). 
*600,000 Black Hills Power & Light Co. 311’) serial notes, due 
1951-1966. Purpose, extensions, etc. Sold privately to 
Equitable Life Assurance Society of the United States 
through Dillon, Read & Co., Inc. (as agent). 
*1,350,000 Cheyenne Light, Fuel & Power Co. 344’, bonds, due 1978. 
Purpose, repay bank loans, construction. Placed privately 


with Mutual Life Insurance Co. of New York and Capitol 
Life Insurance Co. of Denver. 

*20,000,000 Cities Service Gas Co, 3%‘ 1st mtge. pipeline bonds, 
due from 1954 to 1968. Purpose, building of pipeline. 
Placed privately with seven insurance companies 

25,000,009 Columbia Gas & Electric Corp. 214‘ debentures, due 1973. 
Purpose, general corporate purposes. Price, 101'4 and 
interest. Offered by The First Boston Corp.; Bear, Stearns 
& Co.; Eastman, Dilion & Co.; Ladenburg, Thalmann & 
Co.; L. F. Rothschild & Co.; Salomon Bros. & Hutzler; 
Wertheim & Co.; A. C. Allyn & Co., Inc.; Haligarten & 
Co.; Lee Higginson: Corp.; Phelps, Fenn & Co.; Dick & 
Merle-Smith; Blair & Co., Inc.; Coffin & Burr, Inc.; 
Hornblower & Wecks; R. W. Pressprich & Co.; Shields & 
Company: Baker, Weeks & Harden; Estabrook & Co.; 
Graham, Parsons & Co.; Gregory & Son, Inc.; Laurence 
M. Marks & Co.; Reynolds & Co.; Schoellkopf, Hutton & 
Pomeroy, Inc.; G. H. Walker & Co.; Alex. Brown & Sons; 
William Blair & Co.; Kean, Taylor & Co.; The Ohio Co.; 
Weeden & Co., Inc.; Auchincloss, Parker & Redpath; Burr 
& Co., Inc.; E. W. Clark & Co.; Julien Collins & Co.; 
Cooley & Co.; R. L. Day & Co.; R, S. Dickson & Co., 
Inc.; The Illinois Co.; E. M. Newton & Co.; Riter & Co.; 
Swiss American Corp.; Mackubin, Legg & Co.; Thomas 
& Co.; Fahey, Clark & Co.: Heller, Bruce & Co.: A. M. 
Kidder & Co.; Minsch, Monnell & Co.: Mullaney, Ross & 
Co. ; The Robinson-Humphrey Co.; Schwabacher & Co.: 
Stein Bros. Boyce; Wurts, Dulles & Co.; Baker, Watts & 
Co.; Ball, Burge & Kraus; Boettcher & Co.; Bosworth, 
Sullivan & Co.; J. M. Dain &°Co.: Clement A. Evans & 
Co., Inc.; Farwell, Chapman & Co.; The First Cleveland 
Corp.; Granbery, Marache & Lord: Ira Haupt & Co.; 
Johnston, Lemon & Co.; A. E. Masten & Co.; McJunkin, 
Patton & Co.; Nashville Sécurities Co.: Peters, Writer & 
Christensen, Inc.; Reinholdt & Gardner; William R. Staats 
Co.; Starkweather & Co.; Stifel, Nicolaus & Ce, mec. 
Walicr Stokes & Co.; Geo. G. Applegate; J. C. Bradford 
& Co.; Biddle, Whelen & Co.; Byrd Brothers; Caldwell, 
Phillips Co.; Chace, Whiteside, Warren & Sears, Inc:: 
Chaplin & Co.; C. C. Collings & Co., Inc.; Courts & Co.; 
8. K. Cunningham & Co.. Inc.: Curtiss, House & Co.; 
Davenport & Co.: Foster & Marshall; Grubbs, Scott. & 
Co.; Johnson, Lane, Space & Co., Inc.: Kay, Richards & 
Co.; Kirkpatrick-Pettis Co.; Mason, Moran & Co.: E. W. 
& R. C. Miller & Co.; Pacific Northwest Co.; Perrin, West 
& Winslow, Inc.; Rand & Co.; Schmidt, Poole & Co.; 
Scott & Stringfellow: Stix & Co.: Sutro & Co.; Townsend, 
Dabney & Tyson; Wheelock & Cummins, Inc.; Harold E. 
Wood & Co.; Woodard-Elwood & Co., and Yarnall & Co. 

*15,000,000 Consolidated Gas, Electric Light & Power Co. of Balt. 
3% 1st refunding mtge. sinking fund bonds. series S, 
due 1973. Purpose, financial construction program. Price, 
100.99. Placed privately with New York Life Insurance Co. 


*1,000,000 El Paso Electric Co. ist mtge. 344° bonds. Purpose, con- 


struction. Placed privately with Massachusetts Mutual 
Life Insurance Co. 


*4,000,000 Empire District Electric Co. 1s: mtge. bonds, 312% series 
due Jan. 1, 1978. Purpose, construction. Price, 102.345. 
Sold privately to Metropolitan Life Insurance Co.; The 
Travelers Insurance Co., and Connecticut Mutual Life 
Insurance Co. 





20,000,000 Interstate Power Co. list mtge. 3%4’ bonds, due 1978. 
Purpose, refunding. Price, 102.72 and interest. Offered 
by Smith, Barney & Co.; A. C. Allyn & Co., Inc.; Amct 
Baker & Co., Inc.; Arthurs, Lestrange & Klima; H. F 
Boynton & Co., Inc.; H. M. Bylliesoy and Co. (Inc.); 
Centra] Republic Co. (Inc.); E. W. Clueas & Co.; Julien 
Collins & Co.; J. M. Dain & Co.; Paul H. Davis & Co.; 
Fastman, Dillon & Co.:; Estabrook & Co.; Farwell, Chap- 
man & Co.; Fauset, Steele & Co.; Graham, Parsons & 
Co.; Granbery, Marache & Lord; Hayden, Stone & Co.; 
Hemphill, Noyes & Co.; Henry Herrman & Co.; Horn- 
blower & Weeks; Janney & Co.; A. M. Kidder & Co.; 
Kidder, Peabody & Co.; W. C. Langley & Co.; Lee Hig- 
ginson Corp.: Mason-Hagan, Inc.; Merrill Lynch. Pierce 
Fenner & Beane: Mullaney, Ress & Co.; Newhard, Cool: 
& Co.: The Ohio Co.; Reinholdt & Gardner; E. H. Rollin 
& Sons, Inc L. F. Rothschild & Co.; Sills, Minton & 
& Co., Inc.;: F. S. Smithers & Co.; Starkweather & Co 
Stone & Webster Securities Corp.; Stroud & Co Inc 
Swiss American Corp.; Townsend, Dabney & Tyson; Union 
Securities Corp.; White, Weld & Co.; The Wisconsin Co.; 
Harold E. Wood Co., and Quai] & Co. 


*5,000,000 


2,000,000 


5,060,000 


2 750,000 


6,084,000 


10,000,000 


8,000,009 


*1,500,000 


75,000,000 


*6,400,000 


10,000,000 


*700,000 


10,000,000 


*15,000,000 


7,000,000 


5,000,000 


5,000,000 


295,000 





debentures, due 1962 
Sold privately 


444% 
Price, 


secured 
100 


Interstate Power Co. 
Purpose, refunding. 
Smith, & Co 
Iowa Southern Utilities Co. 1s! 
due Jan. 1, 1978. Purpose, corporate 


privately 


through 
3arney 
ds, serie 


Placed 


mtge. 35°, bor 
purpose 


Kansas Gas & Electric Co. 1st mt? bonds. 216% seri 
due 1678 Purpose, construction program. Price, 101.25 
and interest Offered by Halsey, Stuart & Co., Inc. 

Kansas-Nebratka Natural Gas Co. sinkine fund deben- 
ture 3%‘ series, due 1965. Purpose, corporate purposes. 
Placed privately through Central Republic Co. (Inc.). 

Laclede Gas Light Co. 4'2° 15-year convertible sinking 


fund debentures, due March 15, 1963. Purpose, refunding. 


Pr.ce, 100 and interest. Offered for subscription by com- 
mon stockholders. Unsubscribed portion ($5,905,600) 
offered by Lehman Brothers; Merrill Lynch, Pierce, Fen- 
ner & Beane; Ames, Emerich & Co., Inc.; Baker, Weeks & 
Harden; Ball, Burge & Kraus; J. Barth & Co.; Richard 
W. Clarke Corp.; Clayton Securities Corp.; Cohu & Co.,; 
Dempsey-Tege'er & Co.; Dewar, Robertson & Pancoast; 
A. G. Edwards & Sons; Farwell, Chapman & Co.; Fried- 
man, Brokaw & Lesser; Granbery, Marache & Co.; 
Hayden, Stone & Co.; Henry Herrman & Co.; H. Hentz & 
Co.; Hill Brothers; Hirsch & Co.; Hornblower & Week 

Johnston, Lemon & Co.; Edward D. Jones & Co.; A. M 


Kidder & Co.; Lee Higginson Corp.;: Metropolitan St. Loui 


Co.; Mullaney, Ross & Co.; Paine, Webber, Jackson 
Curt's Piper, Jaffray & Hopwood; Prescott, Hawley, 
Shepard & Co., Inc.; Reinholdt & Gardner; Scherck, Rich- 
ter Co.; I. M. Simon & Co.; Stern Brothers & Co.; Stroud 
& Co., Inc. 

Louisiana Power & Light Co. 1st mtge. bonds, 3's%‘- series, 
due 1978. Purpose, finance construction program. Price, 
100.485 and interest Offered by Halsey, Stuart & Co., 
Inc.; Burr & Co., Inc.; Green, Ellis & Anderson; Gregory 
& Son, Inc.; Heller, Bruce & Co.; Hill & Co.; Hirsch & Co.; 
Hornblower & Weeks; Mackubin, Legg & Co.; Mason- 
Hagan, Inc.; Milhous, Martin & Co.; Nashville Securities 
Co.; Otis & Co.; The Robinson-Humphrey Co.; Stern 
Brothers & Co.; Sterne, Agee & Leach; Walter Stokes & 
Co.; Thomas & Co., and F. S. Yantis & Co., Inc. 

Louisville Gas & Electric Co. 1st & ref. mtge. bonds, 3’: 
series, due March 1, 1978. Purpose, pay short-term notes 
construction, &c. Price, 100.99 and interest. Offered by 
Harrimam, Ripley & Co., Inc.; Union Securities Corp., and 
White, Weld & Co. 

Maine pn. og Service Co. 4'4,°% 15-year debentures, due 
Jan. 1, 1963 Purpose, finance expansion Placed pri- 
vately with Yohn Hancock Mutual Life Insurance Co 
Pacific Teléphone & Telegraph Co, 30-year 3'4‘, deben- 
tures, due March 1, 1978 Purpose, finance extensions, 
additions, &c Price, 102%, and interest Offered by 
Morgan Stanley & Co.: Blyth & Co., Inc Bosworth, Su li- 
van & Co.; Bramhall, Barbour & Co., Inc.; Alex. Brown 
& Sons; Brush, S'ocumb & Co.; Clark, Dodge & Co.; De 
Haven & Townsend, Crouter & Bodine; Dominick & Dom- 
inick; Drexel & Co.;: Francis I. du Pont & Co.; Elwort’ 
& Co.; Estabrook & Co.; The First Boston Corp.; First 
California Co.; First of Michigan Corp.; Folger, Nolan 
Inc.; Goldman, Sachs & Co.; Harriman Ripley & Co., Inc., 
Harris, Hall & Co. (Inc.); Hayden, Miller & Co.; Hemphill, 


Richards & Co.; 
W. E. Huiton 


Noyes & Co.; Henry Herrman & Co.; Hill 
J.J. B. Hilliard & Son; Hornblower & Weeks; 
& Co.; The Illinois Company; Johnston, Lemon & Co.; 
Kalman & Company, Ine.; Kidder, Peabody & Co.; Kirk- 
patrick-Pettis Co.; Kuhn, Loeb & Co.; W. C. Langley 
Co.; Lazard Freres & Co.; Lee Higginson Corp.; Lehman 
Brothers; Carl M. Loeb, Rhoades & Co.; Laurence M 
Marks & Co.; Merrill Lynch, Pierce, Fenner & Beane; F. S 
Moseley & Co.; Pacific Northwest Co.; Paine, Webber, 
Jackson & Curtis; Prescott, Hawley, Shepard & Co., Inc.; 
R. W. Fressprich & Co.; Shuman, Agnew & Co.; Smith, 
Barney & Co.; William R. Staats 


ol 


F. S. Smithers & Co.; 
Co.; Stone & Webster Securities Corp.; Stroud & Co., Inc.; 
Sutro & Co.; Spencer Trask & Co.; Tucker, Anthony & 
Co.; Union Securities Corp.; G. H. Walker & Co.; Weeden 
& Co., Inc.; White, Weld & Co.; Whiting, Weeks & Stubbs; 
The Wisconsin Co., and Dean Witter & Co. 

Panola Gas Co. 3.5’% loan, payable $400,000 semi-annually, 
1948-1955. Purpose, corporate purposes. Sold privately 
to Mutual Life Insurance Co. of New York. 


Public Service Co. of Oklahoma list mige. bonds, series B, 
2%e‘7, Gue Feb. 1, 1978. Purpose, repay bank loans, 
finance additions, etc. Price, 97.54 and interest. Offered 
by Salomon Bros. & Hutzler; Goldman, Sachs & Co.; 
Drexel & Co.; W. E. Hutton & Co.; Tucker, Anthony & 
Co., and The Milwaukee Co. 

Pueblo Gas & Fuel Co. 3'2‘ lst mtge. bonds, due 1973. 
Purpose, refunding ($298,800); repay bank loan, con- 
struction ($401,20G). Placed privately with Mututal Life 


Insurance Co. of New York Life Insurance 


Co. of Denver. 


San Diego Gas & Electric Co. lst mtge.. bonds, series C 
3°, due 1978. Purpose, repay bank loans, extensions, etc. 
Price, 101.39 and interest. Offered by Halsey; Stuart & 
Co., Inc.; Allison-Williams Co.» Byrd Brothers; Henry 
Dahlberg & Co.; R. L. Day & Co.; Dempsey & Co.: 
Gregory & Son, Inc.; Ira Haupt & Co.; Hayden, Stone 
& Co.; The Illinois Co.; Mullaney, Ross & Co.; Otis & 
Co.; Roger S. Palmer Co.; Win. E. Pollock & Co., Inc.; 
L. F. Rothschild & Co.: Chas. W. Scranton & Co.; Walter 
Stokes & Co.; J. S. Strauss & Co.; Thomas & Co.; Harold 
E. Wood & Co., and F. S. Yantis & Co., Inc. 


and Capital 


Southern New England Telephohne Co. 30-year 3's 
debentures, due March 1, 1978. Purpose, refunding 
($1,000,000); construction, etc. ($14,000,000). Placed pri- 
vately with 14 institutional buyers through Chas. W. 
Scranton & Co. 

Southwestern Gas & Electric Co. lst mtge. bonds, series B 
3%, due Jan. 1, 1978. Purpose, extension, improve- 
ments, etc. Price, 101.467 and interest. Offered by 


Blyth & Co., Inc., and Stone & Webster Securities Corp. 


Texas Electric Service Co. lst mtge. bonds, 3‘. series, due 
1978. Purpose, finance construction program. Price, 101.19 
and interest. Offered by Union Securities Corp. 


Texas Electric Service Co. 344% sinking fund debentures, 
due 1973. Purpose, finance construction program. Price, 
102.125 and interest. Offered by The First Boston Corp.; 
Central Republic Co. (Inc.); Harris, Hall & Co. (Inc.}; 
Merrill Lynch, Pierce, Fenner & Beane, and Shields & Co. 


Trailways Service, Inc., ist mtge. (4%, 444°, 432%) 
bonds, due serially Aug. 16, 1948-Feb. 16, 1958. Purpose, 








retire bank loan and supplement cash postion of. com- 
pany. Price, 100 and interest. Offered by C. F. Cassell 
& Co., Inc. 

40,000 Trevorten Water Co. 4’ lst mtge. bonds, due April 15, 
1973. Purpose, refunding. Placed privately with Mer- 
chants & Business Men's Mutuel Life Insurance Co. 

8,000,000 United Illuminating Co. of New Haven 30-year 272% 
debentures, due Feb. 1, 1978. Purpose, finance construc- 
tion, extensions, etc. Placed privately with six insur- 
ance companies. 

3,000,009 Utah Power & Light Co. ist mtge. bonds 3%‘. series, 
due 1978. Purpose, general corporate purposes Price, 
101.46 and interest. Offered by Lehman Brothers and 
Bear, Stearns & Co. 

3,00C,0CO0 Utah Pewer & Light Co. 2'2°- sinking fund debentures, 


due 1973. 
101.675 and 


Purpose, 
interest 


general corporate purposes. Price, 
Oifered by The First Boston Corp. 


and Blyth & Co., In 

16,000,000 Virginia Eleetric & Power Ce. ist & refunding mtge. 
bonds, series F 3’., due March 1, 1978. Purpose, finance 
construction Price, 100.99 and interest Offered by 
White, Weld & Co.; Equitable Securities Corp.: Paine, 
Webber, Jackson & Curtis; Shields & Company: F. S. 
Moseley & Co.; William Blair & Co.: Green, Ellis & 
Anderson; The OChio Co.: Watling, Lerchen & Co.: Hallo- 
well, Suizberger & Co., and Singer, Deane & Scribner. 

11,753,800 Virginia Electric & Power Co. 3' convertible deben- 
tures. due April 1, 1963. Purpose, finance construction 
expenditure Price, par. ffered for subscription by 


debentures 
Anderson & 
& Co.; 
Daven- 
Co., Inc.; 
& Co.; 
& Co.; 
Lehman 


common stockholders. Unsubscribed ($334,200) 
ofiercd by Stone & Websicr Securities Corp.: 
Strudwick; Blyth & Co., Inc.; Bosworth, Sullivan 
Branch, Cabell & Co.; C. F. Cassell & Co., Inc.; 
port & Co.: The First Boston Corp.; Galleher & 
Harriman Ripley & Co., Inc.; W. E. Hutton 
Investment Corp. of Norfolk; Kidder, Peabody 
Kuhn, Loeb & Co.; W. C. Langley -& Co.: 
Erothers; Mason-Hagan, Inc., Scott, Horner & Mason, 
nc Scott & Stringfellow, and White, Weld & Co. 
West Penn Power Co. list mtge. bonds, series M 3’-, due 
March 1, 1978. Purpose, repay bank loans, construction, 
etc. Price, 101.19 and interest. Offered by Halsey, Stuart 
& Co., Inc.; Fauset, Steele & Co.; First of Michigan Corp.; 
Hornblower & Weeks; A. E. Masten & Co.; Minsch, Monell 
Co.: Mullaney, Ross & Co.; E. M. Newton & Co.; Otis 
Co.; Stroud & Co., Inc., and Thomas & Company. 
Wisconsin Power & Light Co. list mtge. bonds, 
3%e’,, due Jan. 1, 1978 Purpose, additions 
ments, €tc. Price, 102.46 and interest. Offered 
Stuart & Co. Inc.; William Blair & Company, 
Illinois Company. 


12,000,009 


& 
& 
series B 
improve- 

Halsey, 
and The 


3,000,009 


b) 


$337,572,600 

MOTORS AND 
Fruehauf Trailer Co. 3 
Aug. 1, 1966. Purpose 
with Equitable Life As 


ACCESSORIES 

sinking fund debentures, due 
bank loans. Placed privately 
Society of the United States, 


56,000,000 
pay 
surance 


OTHER INDUSTRIAL AND MANUFACTURING 
$350,009 Advance Aluminum Castings Corp. 10-year 4'4° notes, 
due annually Sept. 1, 1949-1957. Purpose, modernization 
and expansion Placed privately with Prudential Insur- 
ance Co. of Americ 


295,000 American Machinery Corp. 10-year lst mtge. convertible 
( bonds, due 1958 Purpose, general corporate pur- 
pose working capital Price, 100 and interest Offered 
by Gordon Graves & Co. 

10,000,000 American Optical Co. 20-year 2% sinking fund deben- 
tures, due March 1, 1968. Purpose, repay term loans and 
Lorr®wings, working capital. Price, 100.35 and interest. 
Otfered by Harriman Ripley Co., Inc.; Estabrook & Co.; 
Blyth & Co., Inc The First Boston Corp.; Lazard Freres 
& Co Lehman Brothers; Paine, Webber. Jackson & 
Curti Glore, Forgan & Co.; Goldman, Sachs & Co.: 
Kidder, Peabody & Co.; Lee Higginson Corp Merrill 
Lynch, Pierce, Feiner & Beane; Hornblower & Weeks: 
Tucker, Anthony & Co.; White, Weld & Co.; Whiting, 
Weeks & Stubbs: Coffin & Burr, Inc.; Drexel & Co.; 
Harris, Hall & Co. (Ine.); Putnam & Co.; -Chas. W. 
Scranton & Co., and G. H. Walker & Co. 

240,000 American Seating Co. 3! loan, due serially 1951-1958. 
Purpose, working capita!. Placed privately with Pruden- 
tial Insurance Co. of America. 

1,500,009 Barber-Greene Co. 15-ycar sinking fund debentures, due 
Jan. 1, 1963. Purpose, corporate purposes. Placed pri- 
vately through Central Republic Co. (Inc.). 

200,009 Bennett-Ireland, Ime., 15-year sinking fund lst mtge. 
bonds, due April 1, 1963. Purpose, refunding ($130,000); 
gencral corporate purposes ($70,000). Price, par and 
interest. Offered by Mohawk Valley Investing Co. 

4,180,000 Champion Paper & Fibre Co. 3's’ sinking fund deben- 
tures, due July 15, 1965. Purpose, corporate purposes, 


Sold privately to an insurance company through Goldman, 
Sachs & Co. 


*6,500,000 Dixie Cup Co. 15-year 378° -3%4% loan, due May 1, 


1963. Purpose, repay bank loan, finance plant expansion, 
etc. Placed privately with Prudential Insurance Co. of 
America. 

*5,000,000 Duplan Cerp. 15-year 322’, sinking fund note, due March 


1, 1963. Purpose, repay bank !oans and increase working 
capital. Placed privately with an insurance company 
through Lehman Brothers. 

*6,000,009 Flintkete Co, 20-year 3’, note, due March 15, 1968. Pur- 


with New 


pose, working capital, etc. Placed privately 
York Life Insurance Co. through Lehman Brothers. 

“3,500,000 (W. F.) Hall Printing Co. 3’ sinking fund debentures, 
due Jan. 1, 1968. Purpose, expansion program. Price, 
100 and interest. Sold privately to Equitable Life Assur- 
ance Socicty of the United States through Hemphill, 
Noyes & Co. 

500,000 Lipe-Rellway Corp. mortgage loan. Purpose, pay bank 

oan, ete. Placed privately with the Equitable Life Assur- 


ance Society of the United Staies. 


*§.000,009 Mwerathon Cerp. 2'* notes, due serially 1949-1958. Pure 
pose, refunding ‘($3,300,0C0); :epay bank loans ($4,200,- 
000). Placed privately with the Equitable Life Assurance 


Society of the United States. 
debentures, 
corporate 


2.85'7 


general 


Minneapolis-Heneywell Regulator Co. 
maturing Mareh 15, 1963. Purpose, 
purposes. Placed privately with five institutional investors 


7,500,009 


through Union Securities Corp. 

*200,000 Murphy Chair Co. 4% 10-year loan. Purpose, liquidate 
bank indebtedness, plant improvements. Placed privately 
with New Englend Mutual Life Insurance Co. and Manu- 
facturers National Bank oi Detroit. 


loan, due April 1, 1963. 


Plume & Atwood Mfg. Co, 4’, . 
Placed privately with Con- 


Purpose, plant rehabilitation. 


*800,000 


necticut Mutual Life Insurance Co. 
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*500,000 Randall Co. loan, due Jan.,1, 1958. Purpose, refunding. 

Placed privately with Prudential Insurance Co. of America. 

*1.200,000 Scranton Lace Co. 15-year 23'2‘ loan. Purpose, pay 
current borrowings, under bamx credit agreement, finance 
acquisition. Placed privately. 

*3,000,000 Stromberg-Carlson Co. 3%4‘: promissory note, due Feb. 1, 
1963. Purpose, reduce bank borrowings and increase 
working capital. Placed privately with an institutional 
invesior through Tae First Boston Corp. 

*4.000,000 United States Hoffman Machinery Corp. 3'2‘. loan, due 
1963. Purpose, reduce current bank loans. Placed pri- 
vately with Metropolitan Life Insurance Co. 

*4,000,000 United States Plywocd Corp. 15-year 3's’. debentures, 
due Feb. 1, 1963. Purpose, working capital. Sold pri- 
vately to a group of six insurance companies through 
Eastman, Dillion & Co. 


$67,565,000 
OIL 

$20,000,000 Lion Oil Co. 314% sinking fund debentures, due Jan. 1, 
1968 Purpose, refunding ($5.600,000), purchase of plant 
and working capital ($14,400,000). Placed privately. 

*20,000,000 Standard Oij Ce. (Indiana) 2°4‘> sinking fund debentures, 
due Feb. 1, 1968. Purpose, finance construction program. 
Sold privately to Equitable Life Assurance Soc.ety of the 
United States through Morgan, Stanley & Co. 

*35.000,000 Trans-Arabian Pipe Lime Co. 2.55’, loan (guaranteed), 
due Jan. 1, 1951-July 1, 19.2. Purpose, construction of 
pipeline. Soid privaiely to Metropolitan Life Insurance 
Co.; Equitable Life Assurance Society of the Un.ted States; 
New York Life Insurance Co.; Mutual Life Insurance Co. 
of N. Y.; Northwestern Mutual Life Insurance Co.; Aetna 
Life Insurance Co.; Mutual Benefit Life Insurance Co., 
and Travelers Insurance Co. 

$75,000,000 

LAND, BUIIDINGS, ETC. 
$200,000 Sisters of St. Dominic (Racine, Wis.) lst mtge. (2.25‘’.- 
3.50‘. ) ser.al bonds, due Oct. 1, 1948-Apr.] 1, 1957. Pur- 
pose, erect building. Price, 100-160.63, according to ma- 
turity. Offered by Mason, Noran & Co. 

*2.000,000 Two Rector Street Corp. lst mtge. (4%, -3'2% ). due Jan. 
1, 1963. Purpose, refunding. Placed privately with Pru- 
dential Insurance Co. of America. 

$2,200,000 

KUBBER 


*$12,000,000 General Tire & Rubber Co. 3's‘) notes, due 1968. Pur- 


A 
- 


pose, general corporate purposes. Placed privately with 
three insurance companies through Kidder, Peabody & Co. 


MISCELLANEOUS 


$160,000 Augusta Grocery Co., Inc., 5’, debentures, due serially 
March 1, 1949-1958. Purpose, acquisition, Price, 100 and 
interest. Ofiered by Johnson, Lane, Space & Co., Inc. 


*50,000,000 C. I. T. Financial Corp. 27%‘. note, due March 1, 1968. 
Purpose, finance operations. Placed privately with Metro- 
politan Life Insurance Co. 

250,000 (Wm. A.) Straub, Ine., 5‘, sinking fund debentures, due 
Dec. 1, 19862. Purpose, pay for new equipment, extensions, 
etc. Frice, 100 and interest. Offered by Dempsey-Tegeler 
& Co. 

700 000 Terminal Refrigerating & Warehousing Corp. 4’. 10-year 
lst mtge. sinking fund bonds, due April 1, 1958. Purpose, 
refunding. Price, 100 and interest. Offered by Alex. 
Brown & Sons. 

*15,000,009 Western Auto Supply Co. 20-ycar 3's’+ note, due Jan. 1, 
1968. Purpose, refunding ($4,900,000), pay bank loans, 
working capital ($10,100,000). P.aced privately with Met- 
ropolitan Life Insurance Co. through Merril Lynch, Pierce, 
Fenner & Beane. 

$66,050,000 

STOCKS 

(Preferred stocks of a stated par value are taken at par, while pre- 

ferred stocks of no par value and all classes of ccmmon stock are 

computed at their offering prices.) 


PUBLIC UTILITIES 


$296,500 Black Hills Power & Light Co. 19,900 shares of common 
stock (par $1). Purpose, extensions, etc Price, $15 pe! 
share. Offered for subscription by stockholders and un- 
derwritten by Dillon, Read & Co. Inc.; Allison-Wi liams 
Co.; A. C. Allyn and Co., Inc.; Boettcher and Co.; Central 
Republic Co., Inc.; J. M. Dain & Co.; Graham, Parsons & 
Co.; Johnston, Lemon & Co.; Kidder, Feabody & Co.; 
Kirkpatrick-Pettis Co.; Loewi & Co.; Laurence M. Marks 
& Co.; Merrill Lynch, Pierce, Fenner & Beane; The Mil- 
waukee Co.; Piper, Jaffray & Hopwood; Rauscher, Pierce 
& Co., Inc.; Riter & Co.; E. H. Rollins & Sons, Inc.; L. F. 
Rothschild & Co.; W-lliam R. Staats Co.; G. H. Walker 
& Co.; Harold E. Wood & Co., and Woodard-Elwood & Co. 
\/ 4,079,536 Interstate Pewer Co. 555,039 shares of common stock 
(par $3.50) Purpose, refunding Price, $7.35 per share. 
Offered by Smith, Barney & Co.; A. C. Allyn & Co., Inc.; 
Amott, Baker & Co., Inc.; Arthurs, Lestrange & Kilma; 
Barrett & Co.; H. F. Boynton & Co., Inc.; H. M. Byllesby 
and Co. (Inc.)}; Central Republic Co. (Inc.i; E. W. Clucas 
& Co.; Julien Collins & Co.; Paul H. Davis & Co.; East- 
man, Dillon & Co.; Estabrook & Co.; Farwell, Chapman & 
Co.; Fraser, Phelps & Co.; Graham, Parsons & Co.; Hay- 
den, Stone & Co. Hemphill, Noyes & Co.; Hornblower & 
Weeks; Janney & Co.; A. M. Kidder & Co.; Kidder, Peabody 
& Co.; W. C. Langley & Co.; Lee, Higginson Corp.; Mason- 
Hagan, Inc.; Merrill Lynch, Pierce, Fenner & Beane; E. W. 
& R. C. Miller & Co.; Mullaney, Ross & Co.; Newhard, 
Cook & Co.; The Ohio Co.; Reinhardt & Gardner; E. H. 
Rollins & Sons, Inc.; Wm. C. Roney & Co.:; L. F. Roths- 
child & Co.; Sills, Minton & Co., Inc.; -F. S. Smithers & 
Co.; Starkweather & Co.; Stern Brothers & Co.; Stone & 


Webster Securities Corp.; Stroud & Co., Inc.; Townsend, 
Dabney & Tyson; Union Securities Corp.; White, Weld & 
Co., and Harold E. Wood & Co. 


\ / 2,750,000 Minnesota Power & Light Co. 100,000 shares of common 
J stock (no par). Purpose, finance construction, Price, 
$27.50 per share. Offered by Kidder, Peabody & Co.; 
Harriman Ripley & Co., Inc.; A. G. Becker & Co., Inc.; 
A. C. Allyn and Co., Inc.; Central Republic Co. (Inc.); 
Hornblower & Weeks; Paine, Webber, Jackson & Curtis; 
Granbery, Marache & Co.; Paul H. Davis & Co.; Schwa- 
bacher & Co.; Bacon, Whipple & Co.; Hayden, Stone & 
Co.; Stroud & Co., Inc.; Bond & Goodwin, Inc.; Estabrook 
& Co.; Hayden, Miller & Co.; Hill, Richards & Co.; Allison- 
Williams Co.; Bateman, Eichler & Co.; DeHaven & Town- 
send, Crouter & Bodine; Janney & Co.; Mitchum, Tully & 
Co., and Watling, Lerchen & Co. 


2,000,000 Pennsylvania Telephone Corp. 40,000 shares of $2.25 
preferred stock (cumulative, no par). Purpose, finance 
add.tions, etc. Price, $50 per share and dividend. Offered 
by Paine, Webber, Jackson & Curtis; Stone & Webster 
Securities Corp.; Blyth & Co., Inc.; Drexel & Co.; Kidder, 
Peabody & Co.; E. W. Clark & Co.; W. H. Newbold’s Son 
& Co.; Stroud & Co., Inc.; Graham, Parsons & Co.; 
Laurence M. Marks & Co.; White, Weld & Co.; Moore, 
Leonard & Lynch: Schmidt, Poole & Co.; Singer, Deane 
& Scribner, and Yarnall & Co. 

Vv 190,575 Southwestern Electric Service Co. 21,175 shares of com- 
mon stock (par $1). Purpose, finance construction pro- 
gram. Price, $9 per share. Offered for subscription by 
stockholders. ‘ 

5,000.009 West Penn Power Co. 50,000 shares 4.20’, preferred stock, 
series B, cumulative (par $100). Purpose, construction, 
etc. Price, $101.205 per share. Offered by The First 
Boston Corp.; Harriman Ripley & Co., Inc.; Drexel & Co.; 
Estabrook & Co.; R. W. Pressprich & Co.; Spencer Trask 
& Co.; Baker, Weeks & Harden; William Blair & Co.; The 
Milwaukee Co.; The Wisconsin Co.; Moore, Leonard & 
Lynch; Singer, Deane & Scribner; R. S. Dickson & Co., 
Inc.; Chaplin & Co.; McDonald & Co.; The Ohio Co.; 
Putnam & Co.; Reynolds & Co.; Starkweather & Co.; 
Arthurs, Lestrange & Klima; Curtiss, House & Co.; Fahey, 
Clark & Co.; Glover & MacGregor, Inc.; Grubbs, Scott & 
Co.; J. J. B. Hilliard & Son, and McJunkin, Patton & Co. 


3,000,009 Wisconsin Power & Light Co, 30,000 shares of 4.80% pre- 

' ferred stock (par $100). Purpose, property extensions, 

v etc. Price, $100 per share (flat). Offered for subscrip- 

tion by holders of 4!2‘, preferred stock. Underwritten by 

The Wisconsin Co.; A. C. Allyn and Co., Inc.; A. G, Becker 

& Co., Inc.; Central Republic Company (Inc.)}; The Mil- 

waukee Co.; Paine, Webber, Jackson & .Curtis; Harley, 

Hayden & Co., Inc.; Mullaney, Ross & Co.; Alfred O'Gara 

& Co.; A.C. Best & Co.; Bingham, Sheldon & Co.: Braun, 

Monroe & Co.; Riley & Company; Alm & Company; 

Gardner F. Dalton & Co.; Holley, Dayton & Gernon; 

McKee & Jaeckels, Inc.; Homer C.,;Denison; Gillespie & 

Wouters; Carter H. Harrison & Co.,,and Thomas Hundley. 

$17,318,611 

OTHER INDUSTRIAL AND MANUFACTURING 


$300,000 Federal Industries, Inc., 300,000 shares of common stock 
(par $1). Purpose, repay RFC loan ($75,000), working 
capital, etc. ($225,000). Price, $1 per share. Offered by 
Cc. G. McDonald & Co. 
1°206,000_Highway Safety Appliance, Inc., 20,000 shares of common 
stock (par $1). Purpose, general corporate purposes. 
Price, $6 per share. Offered by Irving J. Rice & Co. 
178,750 Lakeside Laboratories, Inec:, 27,500 shares of common 
stock (par $1). Purpose, working capital. Price, $6.50 
per share. Offered by Loewi & Co. 
600,000 Lone Star Brewing Co. 30.000 shares 5’ cumulative con- 
vertible preferred stock (par $20). Purpose, refunding 
($161,040), enlargement of plant, etc. ($438,960). Price, 
$20.50 per share. Offered by Russ & Co.; Dewar Robert- 
son & Pancoast; Dittmar & Co.; Moroney, Beissner & Co.; 
Texas National Corp.; Pitman & Co., and Creston H, Funk 
& Co. 
226,740 Markley Corp. 37,790 shares of common stock (par $1). 
Purpose, genei1al corporate purposes. Price, $6 per share. 
Offered by Coburn & Middlebrook, and Carstairs & Co. 
10,000,009 Pet Milk Co. 100,000 shares of 4'2’, cumulative preferred 
stock (par $100). Purpose, refunding ($5,352,165), work- 
ing capital ($4,647,835). Price, $100 per share and divi- 
dend. Offered by Kidder, Peabody & Co.; G. H. Walker 
& Cv.; Julien Collins & Co.; Lehman Brothers; Merrill 
Lynch, Pierce, Fenner & Beane; Harris, Hall & Co. (Inc.}; 
Hornblower & Weeks; W. E. Hutton & Co.; W. C. Langley 
& Co.; Central Republic Co. (Inc.}; Shields & Co.; Spencer 
Trask & Co.; Folger, Nolan, Inc.; Hayden, Miller & Co.; 
The Illinois Co., and Kirkpatrick-Pettis Co. 
500,000 Pitney-Bowes, Ine., 10.000 shares of 4%4% convertible 
preferred stock (par $50). Purpose, “finance expansion. 
Sold privately to Massachusetts Mutual Life Insurance Co. 
306.000 (The) Reliable (Fresno, Calif.) 75,000 shares of common 
stock (no par). Purpose, acquisition. Price, $4 per share. 
Offered by Loewi & Co., and Van Denburgh & Karr, Inc. 
225,000 Sanitary Products Corp. 11,250 shares of common stock 
(no par). Purpose, purchase of material and manufac- 
tured parts, working capital, etc. Price, $20 per share. 
Offered by Jackson & Co. 
100,000 Tayler Food Co, 10(,000 shares of common stock (par $1). 
Purpose, retire bank loan, working capital, etc. Price, $l 
per share. Offered by Griffin & Vaden, Inc. 


$12,550,490 
MISCELLANEOUS 


$90,000 Augusta Grocery Co., Inc., 4,500 shares of 6% ($1.20) 
cumulative participating preferred stock (par $20). Pur- 





pose, acquisition. Price, $20 per share, Offered by John- 
son, Lane, Space & Co., Inc. 





300,000 Aute Finance Co. 6,000 shares of 5%% cumulative pre-- 
ferred stock (par $50). Purpose, working capital, etc. 
Price, $50 per share. Offered for subscription by stock- 
holders. Underwritten by Interstate Securities Corp.; 
Citizens Trust Co.; H. T. Mills; James Conner & Co.; 
Alester G. Furman Co.; McDaniel Lewis & Co.; V. M. 
Manning, and G. H. Crawford Co., Ine. 


00,000 Breadway Department Stores, Inc., 100,000 shares of 
cumulative preferred, 6% convertible series (par $25). 
Purpose, redeem outstanding bank loans. Price, $25 pex 
share and dividend. Offered by Blyth & Co., Inc.; Bate- 
man, Eichler & Co.; Pacific Co. of California; William 
R. Staats Co.; Hill Richards & Co.; Lester & Co.; Waggen- 
seller & Durst, Inc.; J. Barth & Co.; Crowell, Weedon & 
Co., and Revel Miller & Co. 


*138,750 Glebe & Rutgers Fire Insurance Co. 9,250 shares of $4 
cumulative first preferred stock (par $15). Purpose, re- 
habilitation of company (in 1934). Purchased from RFC 
and placed privately with an institutional investor througn 
Union Securities Corp. 

7,666,660 Nertheast Airlines, Inc., 83,333 shares of $1 dividend 
cumulative convertible preferred stock (no par). Purpose, 
discharge secured promissory notes. Price, $20 per shar 
Offered for subscription by stockholders. Unsubscribed 
shares purchased by Atlas Corp. 

450,009 Parkview Drugs, Inc., 100,000 shares preferential cumu- 
lative participating stock (35c annual dividend) (par 
$4.50). Purpose, increase working capital, etc. Price, 
$5.25 per share. Oj7fered by Straus & Blosser, Beecroft, 
Cole & Co.; Griffen & Vaden, Inc., and Holley, Dayton & 
Gernon. 


3,307,625 Standard Accident Insurance Co. 140,570 shares of com- 
mon stock (par $10). Purpose, provide capital funds. 
Price, $23.50 per share. Offered for subscription by stock- 
holders. Unsubscribed (3,901) purchased and sold by un- 
derwriters: The First Boston Corp.; A. C. AHyn & Co., 
Inc.; Bosworth, Sullivan & Co.; H. F. Boynton & Co., Inc.; 
Alex. Brown & Sons; Conrad, Bruce & Co.; Shelby, Cullom, 
Davis & Co.; Fahey, Clark & Co.; First of Michigan Corp.:; 
First Southwest Co.; Granbery, Marache & Co.; Horn- 
blower & Weeks; W. E. Hutton & Co.; Lazard Freres & Co. 
Mackubin, Legg & Co.; M. A. Manley & Co.; McDonald & 
Co.; Merrill, Turben & Co.; The Milwaukee Co.: Mitchum, 
Tully & Co.; Moore, Leonard & Lynch; F. S. Moseley & 
Co.; Maynard H. Murch & Co.; Pacific Co. of California 
Pacific Northwest Co.; Paine, Webber, Jackson & Curtis, 
Putnam & Co.; Schoellkopf, Hutton & Pomeroy, Inc. 
Schwabacher & Co.; F. S. Smithers & Co.; William FP. 
Staats Co.; Stein Bros. & Boyce; Wagenseller & Durst 
Inc.; H. C. Wainwright & Co.; Watling, Lerchen & Co. 
White, Weld & Co.; Whiting, Weeks & Stubbs; The Wis- 
consin Co., and Dean Witter & Co. 


t 
ui 


$8,453,035 


Farm Loan and Government Agency Issues 


$84,560,000 Federal Intermediate Credit Banks 1.55% consolidated 
debentures, dated April 1, 1948, due Jan. 3, 1949. Puy- 
pose, refunding ($53,680,000); new money ($30,880,000) 
Price, par. Offered by Charles R. Dunn, fiscal agent, 
New York. 


Issues Not Representing New Financing 


$2,612,000 Aluminum Coa. of America 48,000 shares of common stock 

(no per). Price, $54.625 per share. Offered by The Firsi 
Boston Corp.; Blyth & Co., Inc.; Kidder, Peabody & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; Smith, Barney 
& Co.; Clark, Dodge & Co.; Hallgarten & Co.; Paine, 
Webber, Jackson & Curtis; Dean Witter & Co.; Estabrook 
& Co.; Francis I. duPont & Co.; Spencer Trask & Cc.; 
J.J. B. Hilliard & Son; Maynard H. Murch & Co.; Moors 
Leonard & Lynch; Singer, Deane & Scribner; A. E. Masten 
& Co.; Kay, Richards & Co., and Chaplin & Co. 

10,933 Brown Radio Productions, Inc., 1,250 shares of common 
stock (par $1). Price, $8.75 per share. Offered by Midc- 
South Securities Co. 

142,970 Central & South West Corp. 14,297 shares of common 
stock (par $5). Price, $10 per share. Offered by A. G 
Becker & Co. 

186,273 Consolidated Retail Stores, Inc., 15.853 shares of common 
stock (par $1). Price, $11.75 per share. Offered hy 
Shields & Co. and Daniel F. Rice & Co. 

Crowell-Collier Publishing Co. 10,000 shares of common 
stock (no par). Price, $25%3 per share. Offered by 
Wertheim & Co. 

204,250 Gardner-Denver Co. 11,000 shares of common stock (no 
par). Price, $1834 per share. Offered by A. G. Becker 
& Co. 

45.000 Hoving Corp. 4,500 shares of common stock (par $1). 
Price, $10 per share. Offered by Blyth & Co.. Inc. 

627,420 International Minerals & Chemical Cerp. 23,074 shares «f 
common stock (par $5). Price, $27% per share. Offered 
by White, Weld & Co. and Carl M. Loeb, Rhoades & Co. 

51,163 Kingston Products Corp. 14,618 shares of common stocs 
(par $1). Price, $3.50 per share. Offered by Francis 1. 
duPont & Co. 

54,371 Missouri Portland Cement Co. 3,246 shares of commo> 
stock (par $25). Price, $16%4 per share. Offered hy 
Semple, Jacobs & Co. 

94.500 National Casualty. Co. (Detroit) 3,500 shares of common 
stock. Price, $27 per share. Offered by Geyer & Co. and 
McDonald & Co. (Cleveland). 

Public Service Co. of Indiana, Inc., 8,435 shares of com~ 
mon stock (no par). Price, $41 per share. Offered by 
A. G. Becker & Co. 

93,616 Strawbridge & Clothier 5,851 shares of common stoc= 
(par $5). Price, $16 per share. Offered by Yarnall & 
Co.: Stroud & Co., Inc., and Graham, Parsons & Co. 
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$4,732,086 i 
*Represents issues placed privately. 
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(Continued from page 2) 


(Joseph) Bancroft & Sons Co.—Par Value Changed— 


The stockholders on March 24 approved and authorized the com- 
pany to amend its charter or certificate of incorporation so as io 
‘hange the shares of common stock from shares without par value 
o the same number of shares having the par value of $8 each. The 
ertificate of amendment has been duly filed with the Secretary of 
tate at Dover, Delaware, and the amendment has now become 
ffective. 

Stockholders will receive in exchange new certificates for the 
same number of shares of common stock having the par value cf 
8 each that ate now evidenced by their old certificates for shares 
without par value.—V. 164, p. 2954. 


Bates Manufacturing Co.—Sales at Higher Level— 

Sales of this company thus far in 1948 are somewhat in excess of 
those for the same period last year and indicated earnings remain at 
satisfactory levels, Herman D. Ruhm, Jr., President, reported at the 
annual meeting held on April 21. ; 

The company, which operates five textile mill plants in Maine, had 
net sales of $63,755,537 in 1947.—V. 166, pp.1783 and 1678. 


Bebrib Stee] Corp., New York—Files with SEC— 

The company on April @ filed a letter of notification with the SEC 
for 44,443 shares of common stock (par $5). The shares will be 
effered for subscription by stockholders at par in ratio of one new 
for each two shares held. Rights expire May 18. Proceeds will be 
used for working capital. 


Bell Telephone Co. of Pennsylvania—Earnings— 

Period Ended Feb.— 1948—Month—1547 1948—2 Mos.—1947 
Operating revenues ___ $12,286,871 $10,928,170 $24,916,343 $22,526,442 
Uncollectible oper. rev. 24,574 22,254 51,293 42,605 





Operating revenues__ $12,262,297 $10,904,916 $24,865,050 $22,483,837 
Operating expenses _- 9,632,856 6,270,156 19,700,916 17,066,371 
Operating taxes .__-_-_. pe 1,067,918 1,072,654 2,111,349 2,218,096 
$1,562,106 

1,149,315 





$3,052,785 $3,199,370 


$1,561,523 
2,226,055 2,378,797 


1,144,262 


Net oper. income-- 
Net after charges______ 
-V. 167, p. 1254. 


Berkey & Gay Furniture Co.—Sold— 


An Associated Press dispatch from Grand Rapids, Mich., states: 

“The name, Berkey & Gay, famous the world over for nearly 90 
years as a mark of fine furniture, was sold on April 20 under an 
auctioneer’s hammer for $5,000. 

“The bidder, represented by Arthur J. Rhodes, was the Harvest 
Purniture Manufacturers of Louisville, Ky., who would acqui-e the 
ood will and all rights to make and sell furniture under the Berkey 
* Gay name. The bid is subject to approval of the Federal District 
Jourt. 

“The Berkey & Gay property as a unit was bid in by the First 
Vational Bank of Chicago at $100,000 and a mortgage of $864,446 
1eld by the Radio Corp. of Amcrica and the Canadian-American Truck 
So., for which the Chicago bank is trustee.’’"—-V. 167, p.1142. 


Bethlehem Steel Corp.—Operating at 50%— 


Eugene Grace, Chairman, on April 13 said the company has lost 
0,000 tons of steel up to today bkeccuse of the coal walk-out. 

He told stockholders the company began operations last week at 
0% of capacity. 

The corporation had a good month of output in March, but has 
been hard hit on production and earnings in April, he added. 

The stockhoiders at the annual meeting defeated three minority 
proposals. The first was a request that pensions be limited to $25,000 
for any one person. A second asked that the ccmpany forward a 
reasonably complete and impartial account of the meeting, together 
with a summary of questions and answers, to any stockholder upon 
request. The third sought to have executives who receive special 
compensation waive payments of certain amounts, as they did in 1945 
and in years prior to the war. 

A. B. Homer, President, told stockholders there were 13 tankers now 
under construction at the Bethichein yaras with others coming a.ong. 
—V. 167, p. 1142. 


Boeing Airplane Co.—Annual Meeting May 11— 


The stockholders’ annual meeting will be held on May 11. In addi- 
tion to the proxy soliciting mater.al filed with the New York Stock 
Exchange by the management of the company, there have been filed 
with the Exchange copies of proxy soliciting material by Gregor H. 
Gardner.—V. 167, p. 1254. 


Bornot, Inc.—May Omit Dividend— 


G. Earl Smith, Chariman, on April 19 said that the company may 
omit the semi-annual dividend usually paid in June because of the 
mecessity of conserving working capital. Semi-annual distributions of 
$1 each were made on June 10 and Dec. 12, last year. In 1946 an 
extra of 50 cents was paid in December bringing total payments that 
year to $2.50 per share. 

Mr. Smith said the corporation must maintain cash to take care 
of increased operating costs -and to finance construction of an 
mddition to its rug-cleaning department, estimated to cost $250,000. 
This unit is expected to be completed about June 1. In addition, the 
company has contracted to purchase a rug-cleaning and dyeing 
machine for $107,000 for installation in the new building. 

Sales of $1,786,591 in the year 1947 were the largest in the firm's 
history and compared with $1,681,217 in 1946. Net profit in 1947 
was $143,072, equal to $3.44 a share, compared with $179,217, or $4.32 
a share, the preceeding year. Higher wage rates and material costs 
were blamed for the decline in earnings.—V. 151, p. 3738. 


Botany Mills, Inc.—Recapitalization Approved— 


4, the annual meeting held on April 20, the stockholders approved 
amendments to the charter changing the capital stock as recommended 
by directors. Under these amendments, all stock in the treasury is 
retired and outstanding stock will be exchanged for new stock. Each 
shore of $10 preferred stock will be exchanged for one share of new 
6“. cumulative prior preferred stock of $25 par value; each share of 
non-cumulative class A stock of $5 par value will be exchanged for one 
Shaic of new 5% cumulative preferred stock of $25 par and % share 
@f $1 par common steck, and each share of class B stock of $1 par 
will, te exchanged for four shares of $1 par common stock. Dividends 
on/-the 6% cumulative prior preferred and the 5% cumulative pre- 
ferred stock will accrue trom April 1, 1948. Stockholders will receive 
instructions by mail relative to exchanging their old stock certificates 
for-new certificates. 

At the next directors’ meeting to be held on May 25, Col. Charles 
F. H. Johnson, President, will recommend that the new common stock 
be placed on a dividend basis. Business volume and profits are running 
ahead of last year, he said.—-V. 167, p. 1691. 


(E. & G.) Brooke Iron Co.—Elects Directors & Officers 


Robert W. Wolcott, President of Lukens Steel Co., Edward H. Worth, 
Chairman of the board of Worth Steel Corp., and L. R. Dohm, Presi- 
dent of Warren Pipe & Foundry Corp., have been elected directors. 
This reflects the changes in stock ownership of the E. & G. Brooke 
Iron Co. which were efiective Dec. 1, 1947. 


Other directors also elected were: Charles L. Huston, Jr., Vice- 
President of Lukens Stee] Co.: J. W. Herman, Treasurer of Lukens 
Steel Co.; William A. Worth, President of Worth Steel Corp., and 
©. L. Hopler, Treasurer of Warren Pipe & Foundry Corp. All other 
directors were re-elected. 


F. Ward Coburn has been re-elected President. Other officers in- 
elude Fordyce Coburn, Executive Vice-President; Robert C. Brooke, 
Vice-President; C. K. Manwiller, Treasurer: G. Brooke, 3rd, Secretary, 
and H. Leon Frantz, Assistant Secretary and Assistant Treasurer. 

Officers of the Richard Ore Co., a wholly-owned subsidiary of 


the E. & G. Brooke Iron Co.; have been elected as follows: F. Ward 
Coburn, President; Fordyce Coburn, Vice-President; Martin J. Brophy, 
General Manager and Assistant Treasurer; H. Leon Frantz, Secretary 
and Treasurer, and George H. Brooke, 2rd, Assistant Secretary.— 
V. 167, p. 932. 


Buffalo Niagara Electric Corp.—Borrows from Banks 


On March 1, the corporation borrowed $5,000,000 under an agree- 
ment with 12 banks dated Dec. 19, evidenced by 2%% notes due Dec. 
31, 1950.—V. 167, p. 938. 


Buffelen Lumber Co., Tacoma, Wash.—Organized— 


This company has been formed to acquire ownership of Buffelen 
Lumber & Manufacturing Co., a leading plywood and door concern 
established in 1913. This new corporation was formed by a group 
of San Francisco investors in association with management interests 
of the former company. Alexis E. Post of San Francisco succeeds 
Frank O. Neal of Tacoma as President. J. P. Simpson will continue 
as V.ce-President and General Manager. The directors of the new 
corporation are: Marco F. Hellman and Berwyn E. Stewart of J. 
Barth & Co.; H. E. Bailey of Hammond Lumber Co.; Lloyd W. Din- 
kelspiel of Heller, Ehrman, White & McAuliffe; Alexis E. Post of 
James D. Dole & Associates, and 8S. C. Pohiman and J. P. Simpson. 


California Oregon Power Co.—N. Y. Paying Agent— 


The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed New York paying agent, registrar and exchange agent for the 
first mortgage bonds, series due April 1, 1978. For offering, see V. 167, 


p. 1583. 


California Portland Cement Co.—Special Dividend— 


The directors on April 14 declared a special dividend of $18.80 per 
share and the usual quarterly of $1.30 per share, both payable April 29 
to stockholders of record April 18. 

This brings payments for the fiscal year ending April 30 to $31 per 
share, compared with $30 in the prececing 12 months.—V. 166, p. 159. 


Calumet & Hecla Consolidated Copper Co.—New Ap- 


pointment— 

W. H. Maxwell, Director of Sales for Wolverine Tube Division, 
announced on April 15 the appointment of L. H. Littlefield as General 
Sales Manager for Wolverine . 

Mr. Littlefield, formerly affiliated with the Holtzer-Cabot Division 
of the First Industrial Corp., will assume his new duties on May l, 
1948.—V. 167, p. 1583. 


Campbell, Wyant & Cannon Foundry Co.—Directors— 


William S. Lambie, Senior Vice-President of The National City 
3ank of New York, and George D. Branston, an industrial consultant 
on management and labor problems, have been elected new directors. 
Mr. Branston of Spring Lake, Mich., had previously served as a 
director and officer of the company and certain of its wuolly-owned 
subsidiaries for many years.—-V. 166, p. 2658. 


Capital Airlines, Inc.—New Name—Annual Report— 
See Pennsyivania-Central Airlines Corp. beiow. 


Carolina Power & Light Co.—Notes Authorized— 


The SEC on April 14 issued an order granting company permission 
to issue $7,000,000 of notes to The Equitable Life Assurance Society 
of the United States. The notes wil! bear interest at the rate of 
3%‘) per annum and will mature in the principal amount of $437,500 
on each April 15 from April 15, 1952, to April 15, 1957, both inclusive; 
the remaining $4,375,000 being due on April 15, 1958. Carolina pro- 
poses to ue the proceeds of such loan to pay on April 15, 1948, the 
entire balance of the company’s outstanding bank loans amounting 
to $2,500,000 and to finance in part the company’s construction pro- 
gram. 

The proposed loan has Been approved by the North Carolina Utilities 
Commission and the South Crroline P. S. Commission. 

Central Hanover Bank and Trust Co. has been appointed’ trustee 
for $7,000,000 3%% promissory notes, dated April 15, 1948 and due 
serially April 15, 1952-1958.--V. 167, p. 1691. 


Celanese Corp, of America—New Official— 


Edward P. Killackey on April 20 was named an Assistant Treasurer. 
He was recently transferred to the New York office after serving 
since 1941 at the corporation’s largest flant at Cumberland, Md. Mr. 
Killackey is a certified public accountant of the State of New York. 
—vV. 167, p. 1692. 


Central Eureka Mining Co.—Levies Assessment— 


The directors on April 15 forwarded to stockholders notice of an 
assessment of 25 cents a share, payable by shareholders of record 
April 26. Stockholders will be delinquent in the payment on June 2 
and shares will be sold on June 16 to pay off the deliquency. A 
penalty of 5% of the assessment likewise will be assessed. 

Rehabilitation work has progressed to a point where production is 
anticipated about July 1, C. C. Prior, President, reports.—V. 73, p. 34. 


Central Maine Power Co.—Definitive Bonds Ready— 


The Bankers Trust Co., 16 Wall St., New York, N. Y., is prepared to 
deliver definitive first and general mortgage series P 3'4’% bonds due 
Nov. 1, 1977, in exchange for the outstanding temporary bonds.— 
V. 157, p. 1692. 


Central New York Power Corp.—Bank Loans— 


Salaries of executives, wage agreements, sales and financial] transac- 
tions of corporations were disclosed today in reports published by the 
Securities and Exchange Commission. 

The company has borrowed $5,000,000 under an agreement with a 
group of banks dated Dec. 19, evidenced by 2%% notes due Dec. 31, 
1950. The proceeds are to be used for expansion purposes.—V. 167, 
p. 1147. 


Central Power & Light Co.—SEC Denies Application 
to Issue Preferred— 


The SEC on April 15 denied effectiveness to a declaration proposing 
the issuance of 40,000 shares ($100 par) preferred stock of the com- 
pany. The SEC order stated that “adverse findings’’ are required 
under the standards of section 7 of the Holding Company Act. The 
stock was to have been sold publicly at par.—V. 166, p. 2658. 


Chesapeake & Ohio Ry.—Earned 8¢ a Common Share 
in March— 


Normally operating at a deficit. when coal mining operations cease 
for any extended period, this company on April 17 reported that 
although the coal mines were closed throughout the second half of 
the month, it earned net income of $705,086, or 8c per common share, 
in March, 1948. Coal loadings totaled only 65,631 cars in March, 1948, 
compared to 122,146 cars in March, 1947, when net income amounted 
to $4,166,709, or 53c a share. Loadirgs of all freight were off 24.6% 
and operating revenues were off 13.1%. 

The cessation of mining operations in March and the unsually 
severe weather conditions prevailing throughout C & O territory in 
January and February held net income for the first quarter of 19438 
down to $4,388,380, equal to 54c per common share, compared to 
$11.048,799, or $1.39 a share in the first quarter of 1947. 

Mining operations were resumed on a limited scale on April 13 and 


are now approaching normal, the announcement said.—V. 167, p. 1584.. 


Chicago Great Western Ry.—@rders More Diesels— 


Haro!d W. Eurtness, President, on April 9 announced that directors 
have authorized purchase of two 6000-HP diesel freight locomotives 
and three 1500-HP units, all for road service, and three additional 
1,000-HP switchers, 

Through freight service between Chicago, St. Paul, and Kansas City 
is now being operated completely with diesel power. 

Mr. Burtness stated that on delivery of these units in the summer 
of 1949, it will complete the dieselization program of the railroad 
leaving only branch lines with steam operation for the time being. 
—vV. 167, p. 1584. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Equip- 
ment Trust Certificates— 

The ICC on April 6 authorized the company to assume obligation 
and liability in respect of not exceeding $2,640,000 of equipment-trust 
certificates, series BB, to be issued by the Continenial Dlinois National 
Bank & Trust Co. of Chitago, as trustee, and soid at 99.524 and 
accrued dividends in connection with the procurement of certain new 
equipment.—V. 167, p. 1584. 


Chrysler Corp., Detroit, Mich. — Coal Strike Affects 
Output—Demend Continues Strong— 

At the annual meeting of stockholders held on April 20, K. T. Keller, 
President, stated that prior to the new problems arising from the coal 
strike, production had moved up to better than °0% of capacity, as 
ageinst last year’s rate of about 66‘% of capacity, but that due to the 
recent coal strike the company for the next 60 to 20 days faces the 
prospect of having to reduce output. The impact of the strike on the 
supply of steel, pig iron and coke has caused a steady dwindling of 
the work in process in the company’s shops and those of its suppliers. 

The company, he said, could sell capacity prodvucticn if it could 
get encugh materials to achieve it because the demand for Chrysler 
1943 products is very stiong. March brought about the highest post- 
war production—114,000 cars and trucks. From Jan. 1, 1946, through 
April 19, 1948, the corporation shipped more than 2,000,000 postwar 
passenger cars and trucks from its United States and Canadian plants. 
—V. 167, p. 1040. 


Cities Service Co.—Contract With Mexico— 

The first contract between Mexico and a leading American oil 
company looking toward the development of oil resources of Mexico 
was announced on April 13 by Senator Antonio J. Bermudez, Director 
General of Petroleos Mexicanos and W. Alton Jones, President of 
Cities Service Co. 

Under the contract, 
sid.ary of Cities Service Co., 
and development by Petroleos 
acres of o:1 lands in northeastern Mexico. 
controlled by subsidiaries of Cities Service Co. Before a development 
program could be completed, the Mexfcan Government took over the 
operation of oil properties in 1938, but an exception was made in 
the case of these Cities Service concessions. They were held by 
agreement with the Mexican Government in status quo and the 
action now taken is a culmination of negotiations over a period 
of time. 

Exploration activities will start immediately by Petroleos Mexicanos 
with funds advanced by Cities Service subsidiaries, according to 
Mr. Jones. 

The areas 
tract are known as: 
Vista de la Papayas, 

The erea covered by 
square miles.—-V. 167, p. 


Cities Service Gas Co. — Private Financing—The com- 
pany in January, 1948 sold privately to seven insurance 
companies $20,000,000 344.% first mortgage pipeline 
bonds, due 1954 to 1968. 

The company in Aug., 1947 borrowed $12,000,000 from a group of 
banks on 2.4% serial notes maturing $1,500,000 annually in 1948 and 
1949 and $2,500,000 thereafter to and including Aug. 1, 1955. 

The proceeds of the serial notes were used to prepay $8,000,000 
outstanding serial nctes and provide a portion of the funds required 
for the construction of the Hugoton-Kansas City 26-inch pipeline 
project. The sale of the $20,000,000 bonds wi.l provide additional funds 
for this project.—V. 162, p. 132. 


Mexico-Cities Service Petroleum Corp., a sub- 
will provide capital for the exploration 

Mexicanos of more than one million 
These lands were formerly 


covered by the Petroleos Mexicanos-Cities Service con- 
San Jose de las Rusias, Sabino Gordo, Buena 
La Mision y Mogote and Santiago de la Pena. 
this contract aggregates more than 1,700 
1041. 


Clinton Industries, Ine.—New Director— 
Leonard Huemmier, St. Louis, has been elected a director to suc- 
ceed Signey Maestre, St. Louis, resigned.—V. 167, p. 1467. 


Clinton (Mich.) Machine Co.—Files with SEC— 

The company on April 15 filed a letter of notification with the 
SEC for 10,000 shares of stock to be sold at $5% each (market price). 
Proceeds to go to selling stockholder. Underwriter, Charles E. Bailey 
& Co., Detroit.—V. 165, p. 1452. 


Clopay Corp.—Special Offering—A special offering of 
33,009 shares of capital stock (par $1) was effected on 
the New York Stock Exchange April 16 by Francis I. 
duPont & Co. The stock, offered at $8 per share with a 
special commission of 40 cents, was oversubscribed in 
the elapsed time of 33 minutes. 


To Vote on Stock for Employees— 

The stockholders on April 27 will consider a resolution pertaining 
to the issuance of 15,000 shares of common stock from time to time 
during the rext five years to certain junior officers and key em- 
ployees.—V. 167, p. 1255. 


Clyde Porcelain Steel Corp.-—Partial Redemption— 

The corporation has called for redemption on May 14, next, $15,000 
of 15-year 542% mortgage sinking fund convertible bonds due April 1, 
1960, at 100 and interest. Payment will be made at the Central Na- 
tional Bank of Cleveland, trustee, 208 Euclid Ave., Cleveland, Ohio. 

Holders of the called bonds may convert said bonds into common 
stock at any time up to and including April 29, 1948.—V. 167, p. 1255. 


Cohart Refractories Co.—To Withdraw Registration— 

The company has asked the SEC for permission to withdraw a regis- 
tration statement filed om March 28, 1947, covering a proposed public 
oftering of 182,520 shares ($5 par) common stock held by the Corning 
Glass Works. Company said that Corning Glass had decided to with- 
draw the proposed offering of the shares because of ‘‘general market 
conditions.’’—V. 165, p. 1682. 


Colonial Stores, Inc.—Stock Placed—Hemphill, Noyes 
& Co. announced April 20 that it has placed privately 
with one of the largest investment trusts a block of 3,098 
shares of common stock (par $2.50). These shares rep- 
resented the unsubscribed portion of 49,431 common 
shares offered to common stockholders for subscription. 
Rights expired April 15. (See V. 167, p. 1585 for further 
details).—V. 167, p. 1692. 


Colorado & Southern Ry.—To Extend Life of Co.— 


The stockholders will vote May 20 on approving the extension and 
continuation of incorporation an@ renewal of the corporate life of 
the company which will expire Dec. 19, 1948, unless renewed.— 
V. 167, p. 1467. 


Celumbia Brewing Co.—Plans for Merger Discussed— 
See Falstaff Brewing Corp. below.—V. 167, p. 1041. 


Columbia Broadcasting System, Inc.—Adds Nine Tele- 
vision Stations— 

Network television scored its single biggest advance on April 12 
with the completion of arrangements adding nine more TV affiliates 
to the Columbia Broadcasting System. This brings the CBS-TV 
Station count to 12 (the nation’s largest), with three—in New York, 
Philadelphia and Baltimore—now on the air. 

“The arrangements give actual coast-to-coast dimensions for the 
first time to any television network,’’ Herbert V. Akerberg, Vice- 
President in charge of staticn relations, pointcd out. 

The additional nine. stations, he said, are in Dayton, Cincinnati 
and Columbus, Ohio; Charlotte, N. C.; Louisville, Ky.; Binghamton, 
N. Y.; Stockton, Calif.; Indianapolis and Dallas. Network arrange- 
ments affecting them came within a week of Columbia's television 
clinic in New York: All have been granted construction permits by 
the Federal Communications Commission and are pushing their build- 
ing activities and equipment installation to go into service without 
delay as CBS-TV network stations.—V. 167, p. 1467. 
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Gelumbia Pictures Corp.—Cohn Rejects Contract— 

Among matters considered at the annual meeting of stockholders, 
held. on. April 9, was the proposed employment contract and stock 
option agreement between the corporation and Harry Cohn, President. 
Following the meeting and pursuant to the provisions of the notice 
of meeting and the proxy statement the vote of stockholders was 
considered by Mr: Cohn and the board of directors and it was decided 
not to proceed with the proposed contract on receipt of the following 
statement from Mr. Cohn: 

“T understand that atthe annual meeting of the stockholders 
which was called among other things to consider the proposed em- 
ployment coutract between myself and Columbia P.ctures that out 
of a total.of 638,352 suares of stock ef the corporation outstanding, 
469,184, or over 73‘-, voted to appreve the contract, 27,199, or 
Sligaily over 4‘,, voted to disapprove, aud 141,969, or approximately 
22%2, did mot tote. Despite tre overwhelming vote cast in favor of 
the contract, I am unwilling to preceed witn the consummation of 
a centract which may cause even a small minority of stockholders 
te feel that. their interests would. be better served by some other 
type of deal. Accord.ngly, I have withdrawn my offer embodied in 
the contract now before the board of directors.” 


Mr. Cohn had voluntarily submitted the details of his new con- 
tract—$3.500 weekly calary, five-year contract, and purchase option 
on 75,000: shares of common stock—to stockholders for appreval. 

Acting as exectitive producer as well as President, Mr, Cohn, who 
has been with the company since 1932, receives an annual salary cf 
$182,000, plus about $15,000 for expenses. 

Terms of the new contract would have continued this remuneration 
and also a steck purchase option on 75,000 shares of common stock 
at $16 a share until 1957. His last contract expired in June, 1945, 
but he has becn receiving the same compensation as under previous 
contracts while a company committee of directors and officers have 
conducted negotiat.ous. 

A. Schneider, Vice-President, said that earnings in the first. quarter 
showed a decrease from a year ago. He said he could not give close 
estimates of. earnings because of uncertainties brought about by the 
Angio-American tax situation. In addition, the company faced amor- 
tizat.on ef high cost feature pictures in the period, he said. 

The. compaay’s bank loans now amount to $9,000,000, as against 
$6,000,000 on June 30, 1947.—V. 167, p. 1467. 


Cemmonwealth Edison Ce.—Weekly Output— 


Electricity output of this company and assoc.ated companies, 
excluding sales to other electric utilit.es, for the week ended April 17, 
1948 showed: a 2.92 increase over’ the corresponding week a year ago. 
Following are the kwh output totals of the past iour weeks and per- 
centage comparisons with’ 1947: 


Week Ended— 1948 1947 % Inc. 
RUS i tikb ee wesw nen _._... 215,811,000 209,743,000 2.9 
Bee a 2 oi Ee __....-. 217,881,000 209,205,000 4.1 
PE} Sage er en aoe caked _ 220,461,000 209,864,000 5.0 
Saree 37 ....-...-.- _.-...... 218,990,000 213,220,000 2.7 


—V. 167, p. 1692. 


Cemmonwealth & Southern Corp.—Rehearing on Sale 
of Subsidiary Stock Denied-— 

The SEC*on April 19 denied the petition of the South Carolina. Public 
Service Authority for a rehearing on the SEC’s decision of March 25, 
which authorized the sa.e by Commonwealth to tie South Carolina 
Electric & Gas Co. of the outstanding common stock of the South 
Carolina Power Co. 

The Authority had offered to show that “under the more favorable 
market condition now prevziling there is a strong probability that 


another private bidder wi:l make a more favorable offer for the South 


Carolina Power Co. than the South Carolina Electric & Gas Co.” 

In rejecting the Authority's petition, the SEC said: ‘‘The proffer of 
evidence of mere probability of a bid or of a prospective attempt to 
submit 2 bid is so vague an‘ indefnite as to afford insufficient assur- 
ance of improvement over the proposal we have already approved.”’ 


Weekly Output Increased 10.01%— 

The weekly kilowatt hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended April 15, 1948, amounted to 317,412,712 
as compared with 288,539,926 for the corresponding week in 1947, an 
increase of 28,872,786 or 10.01‘: .—V. 167, p. 1693. 


Consolidated Edison Co. ef New York, Inc.—Output— 

The company on April 21 announced that System output of elec- 
electricity (electricity generated and purchased) for the week ended 
April 18, 1948, amounted to 213,700,000 kwh., compared with 201,900,- 
000 kwh. for the corresponding week of 1947, an increase of 5.8%. 
Loeal distribution of electricity amounted to 201,700,000 kwh., com- 
pared with 189,300,000 kwh. for the corresponding week of last vear, 
an imérease of 6.6% .—-V. 167, p. 1693. 


Censolidated Gas Utilities Corp.—Earnings— 
Per.od End. Jan. 31— 1948—-3 Mos.—1947 1948—12 Mos.—1947 











Operating revenue __ $2,027,172 $1,523,279 $5,194,708 $3,969,821 
ee ee 69.113 43,862 198,746 154,965 
Gas purchased _____ 423,135 359,930 1,099,934 745,677 
Transmission _____- ae 111.352 94,398 380,032 343,909 
Distribution __.....__- 57,141 34,539 172.249 121,964 
Maintenance ___. 74.333 49,682 286.284 207,191 
General and admin.__ 205,038 123,812 676,194 449,573 
Taxes, other than Fed- 

eral income —______- 78,215 40,870 222,515 157,876 
Fed. and state taxes on 

SENNG> Bc se 139,350 105,219 443,100 408,969 

Net earnings ______~- $877,894 $670,963 $1,715,653 $1,379,688 
Prov. for deprec. & depl. 112,195 96,088 441,458 386,468 

Malanmes. 22522..--.--. $765,697 $574,875 $1,274,195 $993,221 
Other income -..._.-. 22.318 21,649 73,706 48,059 

Gross income ______ 788,016 $596,524 $1,347,901 $1,041,279 
Income deductions ___-_ 69,213 48,144 254,988 224,045 

Net corporate income $718,802 $548,381 $1,092,914 $817,235 


—V. 166, p. 1252. 


Consolidated Natural Gas Co.—Debentures Offered— 
Dilion, Read & Co. Inc. and associates on April 22 of- 
fered $30,000.000 234% debentures due 1968 at 10034 and? 
interest. 

The issue was awarded April 20 on a bid of 100.1399. Other bids 
received at the compctitive sale were: Halsey, Stuart & Co. Inc., 
100.0713 for 234s; White, Weld & Co. and Paine, Webber, Jackson & 
Curtis (jointly), 101.€5 for 2%:s; Morgan Stanley & Co., 101.571 for 
2%s; The First Boston Corp., 101.5499 for 27s. 

The cebentures are to mature April 1, 1968. Interest payable semi- 
annually on April 1 and Oct. 1. Principal and interest payable at 
principal office of J. P. Morgan & Co. Incorporated, trustee, New York. 

COMPANY AND SUBSIDIARIES—Company was organized in Dela- 
ware July 21, 1942. Company is engaged in the business of owning 
and holding all of the capital stocks of five operating companies which 
ere engaged in the natura! gas business. These five subsidiaries were 
affiliates prior to the acquisition of the stock of such companies by 
Consolidated in 1943 and are as follows: Hope Natural Gas Co., The 
East Ohio Gas Co., The Peoples Natural Gas Co., The River Gas Co. and 
New York State Natural Gas Corp. 

The general location of the properties of the five subsidiaries con- 
stitute an interconnected system operating in the so-called ‘“‘Appala- 
chian Area’”’ in West Virginia, Ohio, western Pennsylvania and western 
New York. 

LISTING—Company will make application to list the debentures on 
the New York Stock Exchange. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
CapRal stock (par $15)_________-_____- 3,274,031 shs. 3,274,031 shs. 
2%4% debentures due 1968__________-~ $30,000,000 $30,000,000 








PURPOSE—-The proceeds from the sale of the debentures will be 
added to the general funds ofthe company and along with. other cash 
resources of the company will be used for the purchase, from time to 
time, -of additional shares of capital stock of the company’s operating 
subsidiaries... The. proceeds: realized by the subsidiary companies from 
the sale of their capital stock, together with other corporate funds of 
such subsidiaries, will be used for the construction of additional pant 
facilities and for-other corporate purposes. 

Is is ‘estimated. that the- five subsidiaries will expend for plant 
expansion, improvements ard replacements in 1948 and 1:'49 approxi- 


-mately- $50,000,000,- this estimate being predicated cn operating expe- 


rience, a survey of available materials and probable jabor costs. It. is 
expected tnat the balance of the funds required for this. construction 
program for the two years will be obtained from cash~ reserves’ and 
cash -produced frem current operations. 

CONSOLIDATED NATURAL.GAS CO.—Prior to October, 1943, the 
capital stocks of the five opcrating ‘subsidiaries were owned by Standard 
Oil Co. (N. J.) and such companies were operated as a natural gas 
system.* Because of the requirements of the Pubic Utility Holding 
Company Act of 1935, Standard Gili Co. (N.. J.) divested itself of the 
securities. of such. subsidiaries. The company, which Standard Oj] Co. 
(N. J.)-Rad caused to be organized in 1942,’ acquired the capital stocks 
of the fiveroperating subsidiaries on.Oct. 15, 1943, issuing to Standard 
‘Oil Co. (N. J.), in exchange therefor, all of its then authorized 2,728,359 
shares of-capital stock. In December, 1943, Standard Oil Co. (N, J.) 
distributed to its own stockholders or otherwise disposed of the shares 
of capital stock of Consolidated which it had received and -ince 
December, 1943, Consolidated and its subsidiaries have operated inde- 
pendently of Standard Oil Co. (N. J.). . Tne transactions wuivirevy ail 
of the stocks of the five operating subsidiaries were acquired by 
Conselidated and the shares of capital stock of Consolidated were 
distributed were approved by the SEC under the Pubic Utility Ho‘ding 
Company Act of 1935. 

The-company is engaged solely in the business of owning and holding 
all of the ‘capital. stocks. of_its five operating subsidiaries and does not 
engage directly in the natural gas business. 

PURCHASERS—The names of the several principal underwriters of 
the debentures and the respective principal amounts of debentures 
severally to be. purchased by each are as fo-lows: 








Amount Amount 
Dillon, Read & Co., Inc..$4,000,000 Estabrook & Co._._-__- $1,000,000 
Bear, Stearns & Co..__ 3,600,000 Laurence M. Marks & 
A. G. Becker & Co. Inc.- 2,000,000 RP a aR aii A on 1,000,000 
Blair & Co., Inc.________ 1,000,000 Reynolds & Co.._...__.__ 700,090 
Bramhall; Barbour & Co., L. F. Rothschild & Co.__ 3,600,000 
Mega RSE 300,000 Salomon Bros. & Hutzler 3,600,000 
C'ark, Dodge & Co.____ 1,000,000 Smith, Barney & Co.___ 3,600,000 
Dick & Merle-Smith____ 1,000,000 Union Securities Corp... 3,600,000 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1947 1946 1945 
Total operating revenues__.___._~__ $94,170,308 $76,048,027 $69,631,785 
Purcha:ed gas___..---4.--_-_..... 30,142,049 22,833,456 —1°,042,003 
Operating cxpenses.___-._..--__- . 27,297,186 22,502,550 20,867,268 
NE ain mgt eink oc emcuns 4,690,618 %3,635,172 3,242,290 
Deprec., deplet. and amort._____--- 5,574,768 4.771,087 4,436,656 
»Pederal income taxes (est.) _._.-- - 7,200,000 5,684,000 5,529,000 
State imcomc taxes..-...--_.____._ 103,095 72,642 69.6.7 
Other. -taxes_.........-... ne aakabcaee 4,355,701 3,790,159 3,799,501 
*Portion of payments to annuity 
Sen OF USeCs Ss eS cc 72,000 490,000 1,295,000 
Net cperating revenues__________ $14,731,891 $12,268,920 $11,450,425 
gli alg Ry ae ee cea 209,117 §60,3)7 337,860 
Gross. ineome__. «2. $14,941,008 $12,629,217 $11,788,235 
Income deductions____...._.__-_--_ 123,473 79,236 495,281 
RE SOIR on ee hci wer iniehs $14,817,535 $12,750,087 $11,293,004 
Earned surplus at beginning of year 65,545,864 58,252,495 52,416,209 
RT A SPREE OAT ibaa ee, $71,002,582 $63,709,213 
Dividends paid in cash___..__--__ ,002,3°0 5,456,718 5,456,719 
TPinancing expenses_.__........--~. 351,364 aaa ae PN ae 





Earned surplus at end of year__.. $74,009,645 $55,545,864 $58,252,495 


*Equal to the estimated reduction in Federa! income taxes attribui- 
able thereto—balances of $665,000, $754,000 and $115,000, respectively, 
charged to deferred debits for 1945, 1946 and 1947. tIn connection 
with the issuance of 545,672 shares of capital stock of Corsolidated. 


To Purchase Additional Stock of Subsidiaries— 


The Peoples Natura] Gas Co. and the New York State Natural Gas 
Co., both of Pittsburgh, and the Hope Natural Gas Co., Clarksburg, 
W. Va., have asked the SEC for authorization to sell to their pareni, 
the Consolidated Natural Gas Co., 297,000 shares of common stock 
($100 par) for $29,700,000. 

Sales of the three ¢ompanies will be made as follows: Hope, 160,000 
shares; Peoples, 114,000 shares, and New York Natural, 23,000. These 
would be in addition to authorized sales by the three companies of 
100,207, 70,000 and 52,000 shares, respectively, of which 100,307, 41,000 
and 40,000 shares, respectively, were sold to Consolidated in 1947.— 
V. 167, p. 1585. 


Consolidated Vultee Aircraft Corp.—Possible Financ’g 


Floyd B. Odlum, Chairman, revealed that the management has pians 
for acquiring additional capital through a $20,000,000 credit with a 
group of banks together with the raising of a minimum sum of 
$7.000,000. through issuance of stock to the shareholders. Mr. Odlum 
stated: ‘‘To cure the insufficiency of working capital and obtain 
new banking credit it is expected to be necessary for company to 
commit itself to obtair. new capital funds from its stockholders. The 
necessary procedure is now being taken to offer stockholders in the 
near future additional stock. Transferable rights will be issued to 
stockholders which will entitle them during a iimited period of time 
to subscribe pro rata to the new issue. To enable company to firm 
up its new credit arrangement with the banks and obtain needed 
loans Atlas Corp. has stated its willingness to commit in advance 
to exercise at least sufficient of its primary and secondary subscrip- 
tion rights so that a minimum of $7,000,000 of new capital will be 
raised as a result of the offering.—V. 167, p. 846. 


Continental Moters Corp.—Reports Record Shipments 
—Officials Promoted— 


This corporation shipped 32,871 eutomotive, industrial, aircraft and 
marine engines in March, the largest monthly total in the corpora- 
tion’s 46-year history, C. J. Reese, President, stated at the annual 
stockholders’ meeting on April 7. Earnings have shcwn improvement 
to date in the current quarter which ends April 30, he said. 


Shipments of automotive and industrial engines, which accounted 
for 60% of total dollar sales last year, established a new post-war 
peak at 22,057 units last month, compared with 20,540 in February, 
21,515 in January, 1948, and 14,510 in March, 1947, Mr. Reese 
stated. Shipments by the Gray Marine division also were the largest 
for any month since the war, and aircraft engine shipments were 
larger than in any previous month since last May. The balance con- 
sisted of single-cylinder industrial air-cooled engines, on which 
volume has been -building up steadily since production started last 
fall. 

Both sales and earnings of the Wisconsin Motor Corp. have run 
somewhat greater during the first half of that company’s 19438 fiscal 
year which commenced last October 1, than in the like period a year 
ago, according to Mr. Reese. He indicated that Continental's owner- 
ship of Wisconsin Motor's common stock has increased during the 
last two months. This should permit financ al consolidation of the 
two companies during the current fiscal year, and add substantially 
to Continental's i948 earnings. 

Continental has unfilled orders in excess of $70.000,000 at the 
present time and Wisconsin's unfilled orders amount to approx:mately 
$17,500,000, he said. 

Referring to the probable effect of any large armament program 
upon the company, Mr. Reese said both Continental Moters and Con- 
tinental Aviation and Engineering Corp. have been actively working 
on important research and development projects for the U. S. military 
services since V-J Day. Plans under which the company will have 
important production assignments under any such armament pro- 
gram have been carefully worked out, he said. 





Earl C. Ginn has been promoted from-Vice-President to 

. Vice-President; A. C. Dykema, Controller, to Seéretary and 
and William G. Raven, from Assistant * to e- 

" in the saies and executive offices at Detroit, “J. Sears has 

elected Assistant Secretary. , 


RESULTS FOR QUARTERS ENDED JANUARY 31 






REELS SCRE O E RE: $20,247 296 $14,802,762 
Net : profit *386,839 $1,575,949 

‘*After’ provision’ of a $175,000 reserve for Fede ‘income. taxes 
iNet: loss after a tax refund credit of $3,343:000--7— 167, p. 44. ‘ 


‘Continental Oil Co. (Del.)—To Vote on Merger— 


The. stockholders on May 11 will consider an -agreemen merger 
dated April 2, 1948 providing for the merger with re rr this 
corporation of Texon Oil & Land Co., Group No. 1 Oil Corp. and 
Group No. 2 Oil Corp. (all Delaware corporations) 

At present Continental owns 89’ of the stock of Texon and the 
latter owns 73% ef Group No. 1 and 79% of Group No. 2. 

To effect the merger of these companies into Continental, the latter 
will issne 76,305 shares of its stock in exchange for outstanding equity 
of these. companies on the following basis: : 

Each share of Texon will receive in exchan 0.27 share of - 
tinental; each share of Group No. 1 will reeetre fn cuteings bee 
pie of Continental; and each share of Group No. 2 will receive 

.06 share. 


CONSOLIDATED INCOME FOR YEARS ENDED DEC. 31 

















ig 1946 
: $ 
Gress operating income___._._____- _- ttimamed 228,730,662 159,230 
Costs, operating and admin. exps._._.-_-_.-__. 353,008'865 109/039 4, 
*Taxes, other than income taxes._..__________ 5,333,497 4,152,096 
Intangible development costs__.___.__________ 20,031,052 15,294 
- ees we - 1,011,813. 1,840,232 
TPO SIIIIE tusks hirmpbin oop Ni oqntniiie ins oiscipen avd gincsniin <A a dam ek 1,264,786 1,141,897 
Depreciation and retirements__________________ 9,314,951 8,518,405 
Net operating income___________.__________ 38,109,698 
Dividend interest income (net)__.____________ 1,519,690 aan 
SION UN cide ih Lins ies he tw ee ac 39,629,388 20 
Profit ( ong a. Sale or disposal of certain ’ th 
. Properties. and investments___.__ _____.-_.. 1,025,501 7 
Reserve for centingencics, etc....._. wee Fr d-4 
NBT | cas xcirastndivaheicviranpeinnin-te apabeaenstaar on eee aan 40,654,889 22,598, 
Provision for Federal incume thx______-._____- 8,797,157 ert 
Provision for State income taxes______________ 501,069 150,988 
Net : income@is se 13,899 
AVENE I incrinee em ceniensne nna Sioa: alse it 11,867,440 enemy 4 
SPCR: UE SO a $6.61 $4.05 


*Federal and State oil and gasoline excise taxes are not included in 
operating charges and the amounts collected in respect thereto are not 
ineluded in gross operating income. Such taxes paid or accrued in the 
year 1947 amounted to $32,475,189. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1947 1946 
Cash in banks and on hand___-___-__-______+. $23,539,778 990 
U. S. Govt. securities at cost, which ‘approxi- mo 9 ate 

SACS iii ei ns ws inti kn oasis 255,000 305,000 
Notes and accts. receivable—current (net)... _ 24,481,321 14,431,722 
Due from controlled cos. on current acct.______ onthlbdtsices ,201 
Inventories of crude oil and refined products at 

cost, which is lower than market____________ 25,520,212 23,205,092 
Inventories of materiais and supplies at or ; 

below average cost______ riiciflns atch ads bie ae ite arias 2,104,233 1,857,870 
GUmner Caren Oe, ee 138,533 111,230 
Notes and accts. receivable (not current). ~__ 196,663 297,305 
Investments in and advances to controlled com- 

ES RR re aR, wide mavemigipo cached: aieatpwiatd 5,192,753 3,171,209 


Other investments and advances, at cost (net)_ 6,656,754 4,844,476 
*Property scests. (net)... 119,081,476 109,472,845 
Unadjusted debits and sundry assets___________ 852,226 572,515 
Prepaid insurance, royalties, taxes, etc....______ 1,205,534 894,746 





ID il ctasjrvieeiven-ivenen-snigeed-tniaca adgaabatialavex sb 4. ds eee 203,224,483 178,182,508 
LIABILITIES— 
Note payable to bank__________ ich te aaallahacaceaisiloc ahead $140,000 $5,700,000 
Due to controlled cos. on current acct..------- = Lee 211,250 
Accounts payable____________________..-.-_... 24;/798,966 15,705,722 
Accrued taxes, incl, prov. for Fed. inc. taxes_._. 11,609,268 6,223,789 
Other current liabilities......_._._._._.-._-_______ 378,990 153,459 
de i | 2 aRR ETERS pape e re pole etic gig apes aly FF ces ,790,493 1,118,925 
OlOTrOG Wi inne on ee ee 200,297 
Reserves for imsurance_______...____--________ 250,000 
Reserves for annuities.__.._____ hk eocetm we Sia 630,552 oer 
Reserves for contingencies._.___________________ 794 


794,460 . 
Capital stock (par $5)___._________. 24,015,981 23,751,461 
Capital surplus___..._______ 51,289,992 49,523,626 


Dareee Wee acs rede 93,325,484 73,836,261 


POE: in ansineiopitiites tivation tn gheciue ieee .---- 209,224,483 178,182,508 


*After reserves for depreciation, etc., of $213,354,374 in 1947 and 
$1°4,768,865 in 1946.—V. 167, p. 432. 


Creole Petroleum Corp.—Annual Report Reveals that 
crude oil production of this corporation reached a 
new peak in 1947 with an average rate of 589,442 bar- 
rels a day. This is an increase of more than 8% over the 
1946 volume. 


The company’s increased volume of production and the higher prices 
realized for sales of crude oil and products resulted in a corresponding 
inccease in earnings. Net income for 1947 was $130,750,261, or $5.06 
per share. This compares with $83,305,686, or $3.13 per share in 1946. 
However, A. T. Proudfit, Presiden‘, emphasized the increasing cost for 
labor and materials and stated that for 1948 a greater investment of 
earnings will be required than the $122,500,000 expended in 1947. 
These expenditures are essential in order to finance improvements and 
additions needed to increase efficiency and maintain the company’s 
competitive position. He cited as an cxample of increasing costs the 
refinery at Amuay. “At the present writing,’ said Mr. Proudfit, “it 
is estimated that the plant will cost at least $120,000,000. In 1940 
the same installation could have been constructed for approximately 
half this amount.” 

Creole’s preducing fields are located as follows: Bolivar Coastal 
Fields; Cumarebo and Mara, Western Venezuela; and Quiriquire, Juse- 
pin, Mulata, San Joaquin, Temblador, Pedernales, El Roble, Guara. 
Oficina, Nipa, Yopales, Leona, Santa Ana, Tucupita, Caico Seco and 
Santa Rosa, Eastern Venezuela. 


LITIGATION 


The proposed settlement of the stockholders’ suits mentioned in the 
annual report for 1946 was approved by the Court by judgment en- 
tered on June 27, 1947, and was consummated on Aug. 13, 1947, when 
Standard Oi) Co. (N. J.) surrendered to Creole 750,000 shares of the 
latter’s outstanding stock and Creole released Standard from all 
claims relating to the matters alleged in the stockholders’ complaints. 
The directors have voted that the 750,000 shares be retired and that 
Creole’s capita] be reduced by the par value of such shares. Stock- 
og yoa approval of such action will be requested at the annual meet- 
ng. 

In connection with the settlement of these suits the Court awarded 
fees and allowances to the attorneys for plaintiff Odette S. Price in 
the amount of $430,000, and to the atiorneys for plaintiffs Woodbury 
Farms & Realty Corp. and Suffolk Co., Ltd’, in the amount of $530,- 
000. Creole appealed from the Court’s order and judgment awarding 
the above fees, contending that the awards were excessive, and plain- 
tiffs’ attorneys cross-appealed, contending that the awards were in- 
adequate, : 

On Oct. 16, 1947, Crecle effected a settlement with the Price attor- 
reys, whereby Creole paid those attorneys $20,000, ine to them 
8,500 shares of Creole’s authorized but unissued As a part of 
the settlement with the Price attorneys, Creole agreed to purchase 
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those attorneys upon demand pricr to Oct. 16, 1948, amy or all of the 
3,500 shares at a price of $35 per share. 

The appeal and cross-appeal from the award to the attorney for 
Woodbury rarms & Keauwy Corp. ana Sustosk Co., Lid., are still 
vending. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR mas 
1947 946 


$ $ 
_ 378,614,117 243,181,883 


Gross operating income 88 
: 1,745,620 948,574 


Other inccme . 
380,359,737 244,130,457 
150,877,361 102,549,414 
7,072,027 4,641,079 
1,306,922 804,629 
23,749,093 15,142,525 
369,800 367,065 
5,167,084 5,201,649 
8,986,291 
51,313 
52,029,585 


Total income SEGRE 
Costs and operating expenses 
selling, gencral and administrative expenses 
faxes, other ihan income taxes 
Depreciation, depletion, amortiz. and retiremts. 
tnterest paid . ; 
Provision for service and severance inaemnities 
Provisicn for pensions 
Miscellaneous bgt 
Provisions for estim. government income taxes 


4,299 
32,114,111 
83,305,686 
46,561,568 


130,750,261 
73,698,989 

57,051,272 
119,066,613 


Net income for the year 
Dividends paid 
36,744,138 
82,322,495 


B2'ance, earned svurp'us 
Previous earned surplus 
Earnings reinvested and employed in business . 

at end of year 176,117 885 
Earnings per share $5.06 
CONSOLIDATED BALANCE SHEET, DEC. 31 

1947 


119,066,613 
$3.13 


1946 


ASSETS— 
Cash tT 
U. S. Treasury bonds, at cost which approxi- 
mates market 
Notes receivable from Standard Oil Co. (N. J.) 
Accounts receivable: 
Affiliated companies cool 
Trade and sundry, less reserves 
(nyentories: 
Crude oil and petroleum products, at cost 
based on last in, first out method (less 
than aggregate market value) 4,231,506 
Materials and supplies, at average cost 52,484,521 
Stocks and bonds of corporations and other se- 

curilies (at cost) - 3,131,346 1,013,893 
Deferred accounts reeeivable 99,241 71,170 
Property, plant & equipment (at cost iess res.) 313,568,324 223,193,158 
Prepaid and deferred charges ; 2,247,500 1,575,711 


$ $ 
2,908,148 4,270,902 
606,938 - i 
20,000,000 55,000,000 
19,317,956 
6,582,648 


35,535,805 
9,311,163 


4,186,940 
33,374,160 


Petal. cue _. 444,124,492 348,586,538 
LIABILITIES 
Accounts payable: 
Trade and sundry. ~~~ 
Affiliated companies __. ; 
Thrift plan contributions payable _--- 
Reserved for govt. income taxes (estimated) 
Other accrued liabilities__- 
Reserves for pensions : 
Reserves for service and severance indemnities 
Other reserves ___ asians ; 
Capital stock ($5 par each) 
Capital surplus i 
@arned surplus __-..--- 


17,116,408 
3,113,392 
4,390,616 

37,970,182 
4,578,563 


22,184,405 
2,026,892 
2,458,607 

57.971,684 

10,480,143 
8,986,291 bai cktih 

10,368,733 5,201,649 

685,327 853,152 

_ 129,325,550 133,033,050 

23'518,975 23,262,913 
176,117,885 119,066,613 


Total _.- . 444,124,492 348,586,538 


—V, 167, p. 940. 





Oe «fy agate mechanical reasons it hg Fae Bn a 
pos. te arrange companies in e¢xa Pp 1 
order. However, they are always as near siphabetical 
position as possible. 





Cunard (Steam-Ship) Co., Ltd.—To Increase Capital— 


At an extraordinary general meeting of the company to be held on 
April 28, the stockholders will vote on the following proposal: 

That the capital of the company be increased to £14,500,020 by the 
creation of 6,400,000 additional ordinary shares of £1 each, ranking 
for dividend and in ail other respects pari passu with the existing 
ordinary stock in the company and that when all or any of the 
caid 6,400,000 additional ordinary shares shall have been issued and 
ehall have been fully paid up or credited as fully paid-up the same 
rhall be converted into ordinary stock and that such stock shall be 
transferable only in multiples of £1.—V. 167, p. 1585. 


Curtiss-Wright Corp.—Management Slate Re-elected 


A group of angry, dissatisfied stockholders and the company man- 
agement battled for control of this firm at the annual meeting heid 
on April 21. Amid shouted protests of opposing stockholders, the com- 
pany reelected its slate of 11 directors and adjourned its meeting. 


Meanwhile, T. Roland Berner, head of a common _ stockholders’ 
committee seeking control, refused to recognize the company’s meeting. 
After nearly two hours of turrjoil, shouting and some pushing, the 
Berner meeting, was recessed until May 7 when election of directors 
will be held by his group, said Mr. Berner. He declared his forces will 
muster some 5,000,000 votes to put through the committee’s slate of 

- @ight new directors. 

Guy W. Vaughan, President who presfded at management’s meeting. 
announced the company’s slate of incumbent directors was reelected 
by 4,297,313 votes. The company has outstanding 1,158,651 shares of 
class A and 7,430,332 shares of common stock, Each share has one 


vote in naming directors. 

The stockholders’ committee seeks control of the company in order 
~o put through its plan for distribution of $7 a share to each common 
stockholder. 


In lieu of the distribution, the committee proposes that the com- 
pany buy half the outstanding common stock at $14 a share. The 
company’s common stock is selling for about $8 a share. 


Management opposes the distribution or stock-retirement program, 
Mr. Vaughan declaring it would withdraw more than $50,000,009 from 
the company. 

He told stockholders such a withdrawal ‘‘would have the effect of 
partial liquidating of your company.” " +e 


G. W. Vaughan, President, on March 22 said in the 
corporation’s annual report: ; 


Net loss for the year 1947 amounted .to $1,365,258. Adjustments 
to operations of prior years ede oe $21,393,858, resulting in a 
aet addition to surplus of $20,028, . Additions to surplus were due 
to the transfer from reserve for Federal income tax of $6,000,000 
as this amount is no longer deemed necessary, and $15,107,713 from 
the reserve for war and post-war contingencies and adjustments. 
However, the amount of $5,000,000 has been retained as a contingent 
reserve. While there was a loss of $9,697,791 from operations and 
Seconversion, there was a tax carry-back credit of $7,409,000 as 
provided for by the Internal Revenue Code, and a transfer from the 
*eserve for post-war contingencies of $937,000. 

The company continues to be exceptionally strong fina 
evidenced by net current assets at Dec. 31, 1947 vas sies.seneny 
sepresenting $135,986,579 of current assets and $32,645,622 of current 
Mabilities. This strong position was maintained notwithstanding un- 
usually large expenditures during the year totalling $16,626,142. These 
expenditures covered capital assets of $8,440,556; purchase of class 
A stock in amount $4,215,684; and dividend Payments of $3,969,902. 
The dividend payments and the class A stock purchase resulted 
in a charge of $7,980,603 against earned surplus, making a net 
increase of $12,047,997 in earned surplus. 


Unfilled orders at Dec. 31, 1947 amounted to $118 500,000 - 
Pared with $115,000,000 at Dec: 31, 1946. Shipments for 1947 totalled 
$83,161,988 aes: ee in 1946. Total number. -of 

) Dec. 21, was 14,330 com - wi 
ae er FA ompared- with 15,293 on 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 


$83,161,988. $71,984.015 
74,479,566 81,408,295 
524,977 5,119,745 
11,504,678 12,308,853 
7,599,674 8,050,683 


Gales « .ucsve.. 
Cost of sales 

Plant rearrangement 
Administrative, selling 
Engincering, research & development 


& service expenses 
expenses 
$10,946,907 $34,903,560 


Operating loss . ; x 
1,953,549 1,619,527 


Other income 


Total loss $8,993,358 233,284.072 
Other deductions 704,433 432,187 
Claim for refund under loss carry-back pro- 
visions of the Interna] Revenue Code 
Trans. from res. for war & post-war conting. & 
readjustments to offset reconversion costs 
Minority interest in net income of subs. 


Cr7,409,000Cr25,000,000 


Cr937,0060r11,300,000 
13,467 111.689 
Net loss for the year, after trans. from res. $1,365,258 $2,472.091 
Class A dividends paid 2,112,319 2,317,302 
Common dividends paid 1,857,583 3,715,165 
NOTE—Costs and expenses in 1947 include provision for depreciation 
of $2,437,311. 
CONSOLIDATED BALANCE SHEBT, DEC. 31, 1947 


ASSETS—Cash in bariks and on hand, $10,907,726; U. S. Govern- 
ment short-term securities (at cost), $64,615,955; accounts receivani- 
(principally U. S. Government), $17,474,760; claim for refund under 
loss carry-back provisions of the Internal Revenue Code, $%,700,0u0; 
inventories of raw materials, parts, supplies and work in process 
(at the lower of cost or market), $31,907,405; termination claims re- 
ceivable (U. 8. Government), $1,380,733; prepaid insurance and other 
expenses, $294,491; manutacturine lierisitves (opr ale Wane Lor oF- 
preciation and amortization of $22,433,921), $25,369,143; real estate, 
machinery and equipment held for disposal, (at cost or less). $275.396; 
mortgages and other investments (at cost or less), $4,272,192; patents 
and license rights, $3; total, $166,197,604. 

LIABILITIES—<Accounts payable (trade creditors), $5,100,646; ac- 
crued wages, taxes and other expenses, $4,015,306; advances on con- 
tracts (principally U. S. Government), #0,240,0¢9; aecuunts payable 
‘(U. 8S. Government), $1,290.731; provision for Federal taxes on 
income, $13,917,692; termination claims payable to subcontractors, 
$753,734; other liabilities, $1,323,964; service guaranty reserves, $4,- 
425,000; insurance reserves, $200,000; reserves for contingencies, $5,- 
000,000; minority interest in capital stock and surplus of subsidiaries, 
$1,624,869; class A stock ($1 par value), $953,719; common stock ‘($1 
par value), $7,432,039; capital surplus, $15,347,260;. earned surplus 
since Dec. 31, 1931, $98,569,295; total, $166,197,804.—V. 167, p. 1693. 


Dallas Power & Light Co.—Earnings— 

Period End. Jan. 31— 1948—-Month—1947 1946—12 Mos.—-1947 
Operating revenues - $1,033,732 $927,454 $12,423,946 $10,619,876 
Operating expenses - 449,422 359.815 5,005,875 3,999,755 
Federal taxes ___-. 133,094 133,135 1,870,795 1,582,005 
Qther taxes 129,329 102,858 1,403,123 1,150,072 
Depreciation 82,424 78,817 957,032 938,453 


$252,829 $3,187,121 $2,949,591 
352 218 1,731 


$253,181 $3,187,339 $2,951,322 
45,667 569,000 560,000 
€,965 82,337 80,734 
$185,893 $199,549 $2,545,002 $2,310,583 
33,781 26,963 788,828 617,003 


Net oper. reyenues__ $244,461 
Other income —__---_~ ae - 


$244,451 
16,667 
11,901 


Gross ineome —__- 
Interest on mtge. bonds 
Other int. and deduct. 


s 


Net income —_____- 
Transfer to surpi. res. 


Bal. carried to corp. 
 @arned surplus __- $152,112 
Divs. applic. to outstanding 414°: 


$1,756,174 
334,935 


$1,421,239 


$1,693,585 
334,935 


$1,358,650 


$142,586 
pid. stock 


Ee eye eee. TER. CCP EDT | Pare ha 
—V. 167, p. 1585. 


Davison Chemical Corp.—Earnings, Etc.— 


Period End. Mar. 29 1948—-3 Mos.—1947 194¢—9 Mos.—-1947 
Net profit after taxes $810,000 $800,000 $1,914,000 $1,062,000 
Earnings per share $1.57 $1.55 $3.72 $2.05 

Saies for the nine months ended March 29, 1947, tota’ed $24,673,000, 
compared with $17,037,000 fcr the same period last year. 

The balance sheet as of March 29, 1948, shows current -assets of 
$12,642,000 with current liabilities of $2,228,000, a ratio of 5.7-to-1, 
and working capital of $10,414,000.—V. 167, p. 433. 


Decca Records, Inc.—New Vice-President of Unit— 


In conjunction with the newly activated distribution program of 
this corporation, L. C. Gilman, R. N. McCormick, Sellmann C. Schulz 
and A. E. Simpson have been appointed Vice-Presidents of Decca 
Distributing Corp. Previously, all were divisional managers of the 
corporation. In addition, Sidney Goldberg has been appointed Assistant 
General Sales Manager of Decca Records, Inc. 


The new distribution plam, which was presented to stockholders at 
the annual meeting on April 13, entails the creation of eight super 
branches in important cities across the country. These super branches 
will carry a complete stock of the diversified selections listed in the 
Decca catalog to enable the company to give prompt and continuous 
service in all areas, no matter what recordings are requested by 
dealers.—V. 167, p. 1693. 


Detroit Gasket & Mfg. Co.—FEarnings— 


This company, who acquired Extruded Metals. Inc. through a merger 
in January 1947, reported 1947 net earrings, after taxes, of $937,075, 
or $1.78 per share. On an equivalent number of shares the combined 
earnings of the merged companies for 1946 would have been 96 cents. 
Dividends paid during 1947 totalled 50 cents per share. — 


L. H. Diehl, President, reported that sales for the year showed an 
increase of 42% due to the introduction of new products as well 
as increased demand for regular lines.—¥V. 165, p. 2925. 


Detroit Edison Co.—Capital Steck Offered—A syndi- 
cate headed by Coffin & Burr, Inc, and Spencer Trask 
& Co. on April 22 offered 450,000 shares of capital stock 
($20 par) at $20.50 per share. The issue was oversub- 
seribed. The shares offered are outstanding and owned 
by American Light & Traction Co. 


The issue was awarded at competitive bidding April 21 on a bid 
of $19.73 Jt Share. The First Boston Corp. and associates offered 
$19.65 a are for the stock and Allen & Co. and assaciates, $19.225. 


The 450,000 shares of capital stock are part of a total of 934,971 
gotatandtog shares of capital steck owned by American Light & 
Traction Co, as of Feb. 29, 1948 and are not offered by or for the 
account of The Detroit Edison Co. The shares were offered by 
American Light & Traction Co. pursuant to order of the SEC under 
the Public Utility Holding Company Act of 1935. The Commission, 
on Dec. 30, 1947, entered its order approving, subject to certain 
terms and eonditions, the plan of The United Light and Railways 
Co. and American Light & Traction Co. which provides, among 
other things, that all shares of capital stock of the cempany owned 
by American Light & Traction Co, are to be disposed of by the 
latter, prior to Dec. 31, 1948, through sales and by dividend dis- 
tributions on American Light & Traction Co.’s common stock, and 
that United Light & Raiiways also, prior to Dec. 31, 1948, shall 
dispose of all shares of capital stock of the. company that it may 
receive as a dividend upon common stock of American Light & Trac- 
tion Co. On Feb. 26, 1948, the Commission dismissed a petition re- 
questing it to reconsider, vacate and rescind orders theretofore entered 
with respect to such plan. Thereafter petitions for review were 
filed in the U. S. Circuit Courts of Appeals for the Seventh and 
Eighth Circuits, respectively, and are now pending. 


UNDERWRITERS—The names of the several purchasers and the 
respective numbers of shares of capital stock to be purchased by 
each are as follows 
No. of shs. 

16,000 
16,000 


Coffin & Burr, Inc. : ae. 

Spencer Trask & Co. 

Blyth & Co., Ine. 10,000 

First of Michigan Corp. 16,000 

Harriman Ripley & Co., Inc. 16,000 

Kidder, Peabody & Co. 16.000 

Lee Higginson Corp. _- 16,000 

Lehman Brothers i 16,000 

Merrill Lynch, Pierce, Fen- 
ner & Beane ; 

Paine, Webber, Jackson & 
Curtis . 

Smith, Barney & Co. 

Stone & Webster Securities 
Corp. ‘ ? 

Domiuuck & Dominick 

Estabrook & Co. 

Gcodbody & Co. 

Graham, Parsons & Cu. 

Harris, Hall & Co: ‘Inc.) 

Hayden, Stone & Co. 

W. #2. Hutton & Co. 

F. S. Moseley & Co. 

RH. W. Pressprich & Co. 

Watling. Lerchen & Co. 

Charles A Pareells & Cu. 

Wm. C. Roney & Co. 

Whiting, Weeks & Stubbs 

Baker, Simonds & Co. 

Smith, Hague & Co. 

William Blair & Co. 

Alex. Brown & Sons 

Hayden, Miller & Co. 

T*> Thiingis Co. 

—V. 167, p. 1693. 


Detroit Grav Iron Foundry Co.—Results for 1947— 
Calendar Years— 1947 1946 
Sales . ; Fao $1,964,217 $1,893,865 
Earnings aiter charges and taxes___- 175,427 

Earnings per share as 25 oe 
—Y. 165, p. 2275. 


Ingalls & Snyder_________ 
Mackubin. Legg & Co.__ 
anes Os Oe. 
William R. Staats Co. __ 
Swiss American Corp 
G. H: Walker & Co... 
Campbell, McCarty & Co., 
GS PASI CL Fae WEE 
M. A. Manley & Co._. i 
McDonald-Moore & Co.__ 
George A. McDowell & Co. 
Bennett, Smith & Co 
E. W. Clark & Co.___ 
Crouse & Company 7 
Pieid, Riehares & Co._. 
S. R. Livingstone & Co... 
Mason. Moran & Co. fhe 
Nashville Securities Co.___ 
Andrew C. Reid & Co..___ 
ms Sattley & Company, 
ee it . ; 
Alisor-Williams Co._ in 
R. L. Day & Co._- a 
Hill & Co. 3 : 
J. J. B. Hiiliard & Son 
MacNaughton-Greenwalt & 
ae igs ee 
Minsch, Monell & Co... __ 
Reinholdt & Gardner____ 
John R. Schermer and Co. 
Chas. W. Scranton & Co.__ 
Starkweather & Co.______ 
Sweney Cartwright & Co. 
Ns a ne Bike > attaichs Bis ak 
FP. S. Yantis & Co., Inc.__ 


16,000 
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16,000 
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16,000 
9,500 
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Detroit-Michigan Stove Co.—Annual Report— 


Calendar Yee rs— 1947 
Gross product sites, less discounts, returns and 
allowances y 
Discounts On purchases. 
Interest and dividends 
Rent aud miscellaneous 


1946 


$20,693,376 $14,955,408 
52,413 44,405 
24,582 27,272 


income 36,640 40,517 





. $20,807,011 $15,067,602 
15,361,065 10,735,341 
126,751 
1,301,999 
28,557 
2,782 
1,540,000 


Total income : 
Manufacturing cosis, other than depreciation 
Depreciation THER a hice 
Selling, general and administrative expenses_ 
Loss On properties soid or dismantled________ 
Interest paid : 
Provision for estimated Federal income taxes 


$2,445,857 


aati Cr75,000 
Dr42,532 
$2,007,655 
50.746 
1,061,758 
$895,151 
1,382,774 


Net income for year- $1,975,187 
Reserve for con'‘ingencics 

years no longer required 
Final seitlement of prior years’ 


provided ‘ine priot 
renegotiation 
. $2,445,857 
50.746 
1,516,811 


$878,200 


Total ie hook 
Dividends pid o: declared on pid. stock 
Dividends declared on common stock 


Belance, survlus aphasia 
Income invested in the business at begin. of yr. 





invested in business at end of year 
1954 : $3,156.22 
$2.5 


Income 
since Aug. 1, 
Earnings per common share _ : 
CONDENSED BALANCE SHEET, DEC. 31 
1947 
$1,677,728 


5 $2,277,925 
2 $2.03 


1946 


ASSETS-— 
$1,814,096 


Cash SOE ot a 
U. 8. Govt. securities, at cost plus accrued 
interest thereon 
Trade accts. receivable (les 
iul eccounts) Fe 
Estimated refund of prior year’s Federal taxes 
on income EEE 
Inventories, at lower of cost or mkt. (first-in; 
first-cut ba~is) : O68 Bap i 
Prepaid expenses - pec 102,575 
Miscellaneous asset; , caren bares 541,409 
Properiies (less reserves for depreciation ) 2,531,066 
Goodwill and patents__- ‘ bie ii bcs 1 


$10,074,759 $8,813,788 


1,227,045 903,240 
reseive for doubt- 
1,471,992 1,079,108 


31,777 31,777 


2,491,166 2,095,534 
65,954 
704,514 
2,119,564 
1 


Total hes cea 

LIABILITIES— 
Accounts payable ; M4 beta Pein 
Dividends payable on common stock_- 
Dividends payable on preierred stock ___ 
Accrued liabilities 
Estimated Federal income taxes a 
5’, non-cum. pfd. stock (par value $40 a share) 
Conunon steck (par value $1 a share)__--__-_~~ 
Canitel surpms. ~~~... i tai de 4 
Inc. invested in the business since Avg, 1, 1934__ 


$804,636 
379,202 
50,746 
359,023 
1,454,743 
1,014,920 
948 007 
1,524,586 
2,277,925 


$787,836 
379,202 
50,746 
465,281 
1,748,105 
1,014,920 
£48,007 
1,524,437 
3,156,225 


$10,014,759 $8,813,788 


Toial pe eS ee ae a 
See also V. 167, p. 1468. 


Diamond Match Co.—Reduction in Capital Approved 


The stockholders on April 22 approyed a proposal te retire 250,000 
shares of 6% cumulative participating preferred stock and 499,440 
shares of common stock now held in the treasury; also to reduce the 
capital in connection therewith. 

This action reduces capital in respect to the 6° preferred stock, 
$25 par, by $6,250,000, and the capital with respect te the eommon 
stock by 87,151,608, representing the cost to the company of the 
latter stock.—V. 167, p. 1256. 


(Peter) Doelger Brewing Corp., Harrison, N. }.—Bank- 
rupt— 
Federal Judge Meaney on April 12 held that this corporation is 
bankrupt. He ordered institution of bankruptcy proceedings before 
Bankruptcy Referee Cahill for the benefit of creditors. ; 
The company filed a petition in reorganization May 5, 1947, listing 
assets at $668,126 and liabilities at $420,465. Counsel for creditors on 
April 12 contended the company owed more than $1,000,000, the biggest 


‘ereditor being the government with a claim for taxes from. 1943 


through 1946 in the amount of $840,260. The Court was informed by 
counsel for creditors that the liquidation assets of the company’ today 


would run between $100,000 and $125,000. . : 

General claims against the company were given as between $350,000 
and $400,000. The State of New Jersey has a claim of $12,000 for. 
taxes. Harrison Holding Co., owner of the brewery building, has a 
substantial claim for rents. Other claims were filed by employees for, 


* wages. 


Dismissal of the reorganization and institution of bankruptcy pro- 
ceedings was urged by Robert E. Shortell, counsel for Einson-Freeman, 
Inc., of Newark, N. J., which gave a loan of $51,592 to the breweryi 
about a year ago. Mr. Shortell charged that the company deceived -his 
client in getting the loan by represerting its assets to be approximately 
$700,000. He said he wanted to examine the officers of the brewery 
concern before the referee. 

The officers, Hugh H. Begley, President; Peter Doelger II, Vice- 
President, and Carl Doelger, Secretary-Treasurer, have claims against 
the companv totaling $80.000. Thev were represented by William A. 
Consodine, Newark lawyer, who urged that the assets be liquidated 
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under the reorganization trustee. He argued the government would 
be more inclined to compromise its @faims under that method, and 
that the general creditors would have a better chance of getting some 
of their money back. His view was supported by Assistant U. S. At- 
torney Yancey, representing the government. 

Mandeon Morrill of Paterson, N. J., counsel fer the reorganization 
trustee, Peter P. Artarserse of Jersey City, N. J., also recommended 
institution of bankruptcy proceedings. (‘Newark News’’).—V. 167, 
p. 1256. 


Dominion Textile Co., Ltd.—Offer Made to Minority 
Stockholders of Montreal Cottons, Ltd.— 


This company, which has for some time owned a controlling interest 
in Montreal Cottons, Ltd., has offered to acquire more of the latter's 
common stock in exchange for Dominion shares on a share-for-share 
basis. As is well known, the rayon production of. Montreal Cottons 
is marketed by Dominion Burlington Mills, Ltd., w.th which Dom.nion 
Textile is associated. 

The prospectus containing .the offer to Montreal Cottons’ common 
stockho:ders was accompanied by a letier signed by Dominion - Textile 
President, G. B. Gordon, who evplained that the exchange of shares 


before March 18 ent.tled the present holders of Montreal Cottons’ com- . 


mon stock to receive not only the Moentrea] Cottons’ 13 cents quartely 
dividend paid to shareholders of Feb. 13, but also 30 cents per 
share (15 cents quarterly dividend and 15 cents extra dividend) paid 
to Dominion Textile commoa shareholders of March 18. 

A net profit of $434,420, or 68 cents a share, on the common stock 
reported tor the year ended Dec. 31, 1947 by Montreal Cottons, Ltd. 
compares with $433,575 in 1946. The balance sheet shows a smal 
increase of $2,216 in working capital to $4,166,220, om the bass oi 
$4.929.9C04 of current assets and $763,684 of current liabilities. 
(‘American Wool and Cotton Reperter.’")—V. 166, p. 2418. 


(Reuben H.)} Dennelley Corp.—Borrows $1,200,000 Pri- 
vately—The corporation, large direct mail and advertis- 
ing company and publisher of certain trade papers, has 
borrowed $1,200.000 from The Mutual Life Insurance Co. 
of New York on a first mortgage note, it was announced 
April 20. 

Proceeds of the loan will be used to finance part of the cost of a 
200 by €00 feet plot of land and five buildings and improvements in 
Long Island City, N. Y. The corporation purchased the property last 
December from the Pepsi-Cola Co. 

The site constitutes a complete block in Long Island City bounded by 
47th and 48th A\enues and 33rd and 34th Streets. The buildings, in- 
cluding a two and three-story structure bu lt in 1925, a three-story 
and two one-story buildings completed in 1936, and a two-story struc- 
ture building in 1943, occupy about half of the land area, with the re- 
maining space used for a paved parking area and a truck-loading 
court. The five buildings, operable as one unit, contain a total floor 
area of 181,540 square feet. 

The princip2! business of th2 62-year-old Donnelley firm is the 
preparation and distribution of more than 15,000,000 telephone direc- 
tories yearly, the sale of directory advertising, direct mal advertising 
and sales promotional campaigns, commercial distribut‘on service and 
the publishing of trade papers. It sells classified directory advertis:ng 
and compiles classified directories for metropolitan and suburban New 
York City and other areas throughout the State, for Chicago and vari- 
ous other areas in LUlinois, Cincinnati and its suburbs, Philadelphia, 
Pittsburgh and other Pennsylvania areas. 


Dow Chemical Co.—Definitive Debentures Ready— 


Definitive 2.35’, cCebentures due Nev. 1, 1961 ure now available 
for issuance in exchange for outstanding temporary debentures at the 
City Bank Farmers Trust Co., trustee; 22 William St., New York; N. Y. 
—V. 167, p. 1256. 


Dredging Realization Corp., N. Y. City — Liquidating 
Payment— 


The directors have determined that a pro rata payment on account 
of principal at the rate of 40 cents on each $15 of original face 
amount of 20-year liquidating non-interest bearing notes snall be 
made on May 1, 1948 to holders of record Apri! 30. This reduces each 
$15 of origina) face amount of notes to $12.80. 

L. E. Yeager is President, and the company’s offices are located at 
80 Broad St., New York, N. Y. 


(E. 1.) duPont de Nemours & Co. (Inc.) — Revalues 
Holdings of General Motors Corp. Common Stock— 


The corporation on March 31 revalued its holdings of 10,000,000 
shares of General Motors Corp. common stock, by writing up in- 
vestment account $32,500,000 and a contra entry increasing surplus 
account $32,500.000. The net amount added to surplus as a result of 
all such revaluation since 1925 is $233,878,242.—-V. 167, p. 1149. 


(The T.) Eaton Realty Co., Ltd.—Calls 4% Bonds— 


All of the outstanding first mortgage sinking fund 4’, bonds, series 
A, due 1951, have been called for redemption on April 29, next, at 
100 and interest. Payment will be made at any branch in Canada 
«Yukon Territory excepted) of The Dominion Bank, Bank of Montrea! 
and The Royal Bank of Canada.—vV. 167, p. 1363. 


Electric Power & Light Corp.—Weekly Input— 


Por the week ended April 15, 1948 the System input of subsidiaries 
of this corporation amounted to 63,546,000 kwh., an increase of 
11,500,000 kwh., or 22‘., over the corresponding week of 1947.—-V. 167, 
p. 1693. 


El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 


























Period End. Dec. 31— 1947—-Month—1946 1947-12 Mos.-——1946 
Operating revenues- $1,362,289 $807,650 $10,471,548 $8,493,564 
Gee 493,446 303,780 4,021,985 2,941,884 
Net residuals (Cr) 96,303 53,170 725,747 346,998 
Maintenance -. mabe 93,033 43,653 617,175 514,352 
Deprec., amortiz. & depl. 170,533 90,886 1,038,083 944,758 
Taxes, other than Fed. 

income i nti jai Ri 50,449 20,066 440,714 317,583 

Net oper. revenues. __ $591,130 $396,435 $5,079,338 $4,121,984 
Exploration & develop. 

OUR cisd en col ce 481 6,135 7,493 54,234 

Balance —-_-. sills $5°20.649 $390.200 £€5,071,£45 $4,067,750 
Other income -_-___--~- 3,734 Dr13,569 143,015 Dr57,191 

Gross ineome_____--~ $594.383 $376,731 $5,214,861 $4,010,560 
Total inc. deductions 74,477 2,844 301,366 239,411 
Federal income taxes__- 79,982 84,566 959,780 1,014,790 

Net imcome ---.----~- $439,924 $289,321 - $3,953,715 $2,756,359 
Pfd. stock diy. require. 34,479 25,625 330,073 185,067 

“Balance surplus ____- $405,445 $263,696 $3,623,642 $2,571,292 


COMPARATIVE CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1947 1946 
Plant, properties, pipe lines and equipment._ $35,091,622 $32,795,342 

Total California project_...._-.~---. 62,179,072 42,336,373 


Investment and fund accounts. _- A eB ES, 1,251,845 1,506,539 
CRIN © calaiathas: ceils ihe Ea. patie wiewsiniipiticar ss nis aie to 588,783 2,015,985 
U. S, certificates of indebtedness____-._--._-... 2,001,163  -_--.-. 
Gpecini. deposits: ..._...-.....------~--+------ 30,835 30,951 
Notes receivable ~_...--.-..--.-. igs hy ae ee Sed 87% 7,088 7,788 
Accountg receivable ...__.----.-~----------- 1,578,148 1,014,607 
Matefials and supplies_._.-_----~- i hn diitinodb ay 872,478 647,417 
Prepayments ...-.---.--.-~---- dt ee 52,051 34,686 
Total dderred debits._....__*---__----------- 327,093 369,970 
Réeacquired securities -......:---------------- 32,813 26,429 





$104,012,991 $80,786,087 


<< 6 Oe ee ee ee ee eee ee 


LIABILITI£ES— 
4.10°c. Cumuiative preferred stock (par $100). $7,500,000 $7,500,000 
4+4‘e cumulative preferred stock (par $100)_.__ 2,500,000 $_____- 
Common stock’ ($3 par)______---.--._.__-____ 2,119,536 2,119,536 
Premium on preferred stock____.....___.__.--_ 675,000 675,000 
Premium on common stock.............._..... 6,664,014 6,664,014 
3%c “1st mortgage pipe.line bonds__.__...___-_- 49,437,000 36,000,000 
Note parsuie te. bene. -.....-.----_..... 12,075,000 8,500,000 
* Miseellaneous _long-term debt... __~- od ccjaoehas aia hi | eee ee 
Se ene ee ee a 8 
Accounts payable —-_..__-~_. discs id ii 760,972 493,957 
Taxes accrued Ras Ry ES ad ee ite 1,154,112 1,152,055 
Ripeees: Bete oct. ee ak 186,°84 164,715 
Unamortized premium on debt ____-- hs cee 601,678 502,892 
Customers’ advances for construction_________ pe ae peta 
Reserves for deprec., amortiz. & depletion_._.__ 10,743,221 9,934,451 
Contributions in aid of construction_ + tia as 13,196 13,196 
ag ei EE AL RR Ree BEERS FTC SY Ser snare oe 8,839,872 7,066,272 





TRE a iii in 
—V. 167, p. 941. 


) 
Equitable Gas Co.—Possible Financing— 


The: Philadelphia Co. has filed with the SEC an amendment to 
a plan filed last winter proposing the transfer of all of its natural 
gas’ producing, transmission and distribution properties in Pennsyl- 
vania to its subsidiary, the Equitable Gas Co. In lieu of the issuance 
by .Equitable to Philadelphia of $14,000,000 25-year 342‘ first mort- 
gage bonds, Equitable now proposés to issue and sell at competitive 
bidding $14,000,000 25-year first mortgage bonds at a rate and price 
to be determined by competitive bidding. 


Li halal > qranreriestpia cline sacs $104,012,991 $80,786,087 


Fairchild Engine & Airplane Corp.—Meeting Postponed 


J. Carlton Ward, Jr., Chairman of the board, en April 14 announced 
that it has been found to be impracticable to hold the annual meet- 
ing of stockhclders of the corporation on its regularly scheduled date, 
namely, April 28, 1948. 


As soon as it shall be in a position to prepare the necessary finan- 
cia] statements and solicit proxies, the management intends to publish 
the corporation's annual report for the year ended Dec. 31, 1947, and 
will advise stockholders of the date ‘expected to be not more than 
GO days hence) of the adjourned annual meeting for the election of 
Girectors of the corporation for which proxies will then be solicited. 
—V. 167, p. 1694. 


Faith Mills, Ine.—Capitalization Decreased— 


The $100 par value preferred stock was recently decreased from 
4.600 to 4,200 shares. The no par common stock remained unchanged 
at 1,180 shares. 


Falstaff. Brewing Corp.—Merger Negotiations On— 


Alvin Griesedieck, President of this corporation, and Ivan Fischer, 
Executive Vice-President of the Columbia Brewing Co. on April 17 
announced that negotiations are in progress looking to a _ possible 
merger. of the two companies.—V. 167, p. 433. 


Fedders-Quigan Corp.—New Director— 


Edward O. McDonnell of New York has been elected a director, 
thus increasing the directorate to 11 members.—V. 167, p. 1586. 


Federal Electric Co., Inc—Plans to Change Name— 
Sells 20,000 Common Shares to I. T. & T. Unit— 


The stockholders on May 1 will vote on a proposal to change the 
name of this corporation to Federal Enterprise, Inc. 


The sale of 20,000 authorized but unissued common shares at $10 
a share to the Federal Telephone & Radio Corp., domestic manufactur- 
ing subsidiary of the International Telephone & Telegraph Corp. was 
also disclosed. The I. T. & T. unit contemplates changing its corporate 
name to include ‘Federal Electric.” 


According to L. A. Miller, President of Federal Electric Co., 
the proceeds from the sale of the stock will be added to working 
capital. An executive of Federal Telephone, he added, will be invited 
to serve on the board of Federal Electric Co., Inc.—V. 166, p. 2660. 


Federal Electric Products Co.—To Withdraw Regis.— 


The company has e«sked the SEC for permission to withdraw a regis- 
tration statement ‘filed last Feb. 27, covering 175,000 shares ($1 par) 
commen stock. Company said that it considered the present time 
“inappropriate” to offer the stock.—V. 167, p. 1043. 


Fifteen. Hundred Walnut Street Corp., Philadelphia, 
Pa.—tIssues Annual Statement— 


Holders of voting trust certificates are again notified that shares 
of stock of this corporation are available and will be delivered in 
exchange for voting trust certificates upon the surrender thereof 
properly endorsed, to the depositary, The Pennsylvania Co. for 
Banking and Trusts, at 15th and Chestnut Streets, Philadelphia, Pa. 


In accordance with.the authority vested in the directors under the 
indenture securing the 15-year 6‘o income first mortgage bonds, an 
interest payment of 3%0 on the principal amount of these bonds 
has been ceclared payable cn April 1, 1948 to the registered holders 
as at the close of business on March 15, 1948. The interest so 
declared payable amounts, for each $750 bond, to $22.50. 


COMPARATIVE OPERATING STATEMENT FOR CALENDAR YEARS 





1947 1946 
*Gross revenue, incl. miscellaneous income $307,368 $278,981 
Operating expenses, repairs, etc.. 139,392 134,614 
Real estate taxes ; : “bs 36,367 31,832 
Alterations not charged to tenants 8,830 4,905 
Provision for income taxes ; 4,300 haba ws 
Net inc. avail. for 1st mtge. bond int. & taxes 
with respect thereto, and deprec. of phys. 
properties ‘ +$118,480 $107,629 
*Incl. net rental] of ground floor as shown below: 
Rental, per lease_- 61,250 61,250 
Less: proportion payable in debentures 16.250 16,250 
Interest on debentures 1,462 2,437 
Net rental included in gross revenue oneal $43,538 $42,563 


tAfter adding to net income for year ended Dec. 31, 1947, $16,250 
rental receivable in the form of debentures and after deducting pro- 
vision for depreciation of $41,798 and $57.465 interest paid (5%) on 
15-year 6° income first mortgage bonds, and taxes with respect 
thereto, the balance earnings from operations as of Dec. 31, 1947, 
amounted’ to $151,162. 


BALANCE SHEET AS OF DEC. 31, 1947 


ASSETS—Cash in bank and on hand, $121,840; accounts receivable, 
$166; U.S. 24¢‘o Treasury bonds of 1972/67, $76,954; property and 
equipment (less reserve for depreciation), $2,003,547; prepaid insur- 
ance and deferred charges, $9,137; total 42,211,644. 


LIABILITIES—Accounts payable and accrued expenses, $9,142; pre- 
paid rentals, $2,094; provision for income taxes, $4,300; note payable 
to holder of 13-year 6’o debentures, $122,500; 15-year 6‘o income 
first mortgage bonds due April 1, 1950, $1,083,375; 13-year 6%» 
debenture, secured by deposit and pledge of general mortgage bond 
of like amount due April 1, 1947 with trustee (less $6,802 due from 
holder applicable to period from June 15, 1947 to Dec. 31, 1947), 
$7,448; $3 cumulative preferred stock ‘par value $1 per share), 
$12,215; common stock (par value $1 per share), $9,240; capital sur- 
plus, $363,046; surplus arising from .purchase of bonds, $447,122; 
surplus from operations, $151,162; total, $2,211,644.—V. 163 p. 2005. 


Fission Mines Ltd., Toronto, Can.—Registers with SEC 

The company on April 16 filed a@ registration statement with the 
SEC covering. 200,000 shares of treasury stock to be offered at $1 
per share. Underwriter, Mark Daniels & Co., Toronto, Proceeds will 
be used for mining and business costs, 


Inc., 


Francisco Sugar Co.—Partial Redemption— 


The company has called for redemption on May 17, next, throug 
operation of the sinking fund, $620,000 of 20-year 6% colnet ian. 
bonds due 1956, at 103 and interest. Payment will be made at th? 
— Hanover Bank & Trust Co., trustee, 70 Broadway, New York, 


At June 30, last, the company had outstanding $1,557,000 of the 
i trust 6s, as against $1,764,000 principal amount a yeer 
earlier. 

Current assets at the close of the last fiscal year, June 30, 1947, 
amounted to $4,164,751, which included $804,340 cash, while currers 
liabilities totaled $1,807,128. ss 

Net profit for the year ended June 30, 1947, after charges an® 
taxes, Was $2,824,391, equal to $8.06 per share, compared with $1,398,- 
890, or $3.99 per share, for the preceding year.—V. 166, p. 1060. 


Franklin Stores Corp.—Earnings— 


9 Months Ended Mar. 31— 1948 1947 
QN008 in at SA LS yg so a 
*Met profit (egemnteG) 2.328 os 1,160,000 335,009 
Cepital snares outstanding.__........-...._-. 747,15€ 747,158 
BRrneess par shee waste i ee $1.55 $l1.1ls 


*After taxes and charges.—V. 167, p. 1694. 


General Finance Corp.—-Notes Placed Privately— 
Paine, Webber, Jackson & Curtis announced April 20 
the private placement of $1.000,000 442% subordinated 
notes due April 1, 1953.—.V. 166, p. 371. ‘ 


General Meters Corp.—Curtails Production— 


The corporation on April 16 announced that it was then running 
out of pig iron and steel as a result of the coal strike and that the 
employment of approximately 200,000 peuple would be affected. Some 
production had already been curtailed and the foundries, machine 
shops and press rooms of all automotive divisions were scheduled to be 
closed ty the night of April 23. The company, however, hopes that 
receipts of material will permit the resumption ef operations ‘mn 
these fabricating plants by May 3. , 

The assembly plants will continue in operation as long as avail- 
able material permits. Some of the non-auicmotive plants will 
also be affected. 


March Car Production Shows Increase— 


The corporation produced 209,597 passenger: cars and trucks in 
the United States and Canada during the month of Mareh, compared 
with its February total of 168,452 cars and trucks and 174,602 units 
in March, 1947. 

Of the total vehicles produced in March, 
passenger cars and 47,826 were trucks. 


GM's total car and truck production in the U. S. and Canada for 
the year to date is 547,017 compared with 455,782 for the same 
period of 1947. 

OUTPUT OF MOTOR VEHICLES BY GM DIVISIONS 
Period End. Mar. 31— 1948-—-Month—1947 1948—-3 Mos.—-1947 


this year, 161,771 were 





Chevrolet— 

Passenger __________ 76,937 65,937 201,191 155,068 

Truck x atthe 35,896 35,170 94,969 95,087 
Pontiac ___- 25,152 19,106 68,394 50,545 
Cidsmobile i TSR +f eee 19,763 16,615 50,544 44,941 
Buick - beets m 26,303 29,544 72,542 57,740 
Cadillac _ i a as Sa ar 7,183 4,397 11,291 13,035 
GMC Truck & Coach— 

ye baer oak 7,831 4,990 20,069 16,394 

Coaches ___ a 614 323 1,800 933 
GM of Canada— 

weseenger:)..3). ‘a 6,433 5,228 18,189 14,954 

Trucks - pis ee 3,485 2,292 8,028 7,080 

Total. sccacei sito 209,597 “174,602 547,017 455,782 
——V. 167, p. 1587. : 


General Public Utilities Corp.— Weekly Output— 


The electric output of this corporation for the week ended April 16, 
1948 amounted to 147,114,430 kwh.. an increase of 16,344,989 kwh., 
or 12.5‘+, over the corresponding wéek of 1947.- 


Note Issue Approved— 


An application of the corporation, requesting permission to borrow 
not in excess of $8,000 from commercial banks in order to increase 
its investments in its subsidiary companies, was approved April 16 by 
the SEC. The borrowings will be done over a period of 18 months 
and will be represented by 2%‘) notes maturing in two years. Cor- 
Se will borrow $5,820,000 of the total sum in 1948.—V. 167, 
p. . 


General Telephone Corp.—Capitalization Increased— 


The stockholders on April 21 approved an increase in the authori- 
zed common stock from 2,000,000 to 3,000,000 shares and in the pre- 
ferred stock to 400,000 from 250,000 shares. The board was increased 
to 11 from 9 members with the election as directors of T. A. Boyd, 
Vice-President of the Company, and E. F. Chinlund, Vice-President of 
R. H. Macy & Co., Inc.—V. 167, p. 1469. 


General Tire & Rubber Co.— New Treasurer— 


John O'Neil has keen elected Treasurer to succeed Winfred &. 
Fouse, who continues as a Vice-President and director. 
_ The stockholders were informed on April 7 by William O'Neil, Presi- 
cent, that sales so far this year of preducts other than tires are 
ehead of last year’s record volume.—V. 167, p. 1469. 


Georgia-Pacific Plywood & Lumber Co.—Stocks Of- 
fered—Reynolds & Co. and associates on April 22 of- 
fered 69,500 shares $1 convertible cumulative preferred 
stock (no par) at $23 per share and dividend and 10,425 
shares of common stock ($1 par) at $23 per share. The 
shares offered are presently outstanding and owned by 
Equitable Securities Corp., A. C. Allyn & Co., Inc., and 
Clement A. Evans & Co., Inc. 


The $1 convertible cumulative preferred stock is convertible at 
option of holder, at any time prior to redemption, into shares of 
common stock of the company, initially at rate of one share of com- 
mon stock for each share of such preferred stock so converted, 
which rate is subject to adjustment, from time to time, in accordance 
with anti-dilution provisions contained in the certificate of incorno- 
ration, as amended. 


COMPANY—Company was incorporated in Georgia on Sept. 26, 1927, 
as Georgia Hardwood Lumber Co. its corporate title having been 
changed to the present style by amendment to its certificate of in- 
corporation, effective March 26, 1948. 


In January 1948, in order to enable the company to exercise an 
option, expiring Jan. 15, 1948, to acquire for $3,505,000, a controlling 
interest in the stock of Washington Veneer Co, and to provide addi- 
tional working capitel, the company borrowed $2,500,000 from Bank 
of America National Trust and Savings Association, of San Frane 
Calif., and issued and sold for an aggregate consideration of $2, 
100,000 shares of $1 convertible cumulative preferred stock and 15,0 
shares of common stock, to the persons, in the amounts, and for 
consideration set forth below: 









—No. of Shs.— regate 
. Pid. Com. C ration 
Equitable Securities Corp.._........--- 29,538 4,431 ye a | 
A. C. Alist & 66., Ine... <a 4,430 po . 
Clement A. Evans & Co., Inc.___.---- 10,425 1,564 509 
Transamerica Corp......... _. 25,000 3,750 500,000 
Willard L. Heinrich_.___..._..._....-. 2,000 300 40,000 
J. Te, ocak. tte. ec ee. 2,000 300 
S. Remfera BiseBni. Locker 1,500 225 eo 
WeOB in nk, hale: Bite eee ie 700 ne 1 ANN en Ann aan 


The 59,500 shares of $1 convertible cumulative preferred stock and 
10,425 shares of common stock so purchased by Equitable Securities 












































































































12 (1808) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, April 26; 1948 





Corp., A. C. Allyn & C3.,.Inc., and Clement A. Evans & Co., Inc., were 
acquired at an aggregate cost of $1,390,000. 


CAPITALIZATION 


capitalization of the company as adjusted toe give effect to ()) 
po me nme of its certificate of incorporation, effective Jan. 13, 
1948, authorizing 100,000 shares (no par) $1 convertible cumulative 
referred stock and increasing. the eutherized common stock (par 
1) from 350,000 shares to 500,000 shares, (ii) the borrowing, on 
Jan. 15, 1948, from Bank of America National Trust and ee 
Association, ef San Francisco, Calif., of $2,500.000, repayab'e in 2 
equal quarterly instalments, eommencing Apr?) 15, 1948, and (iii) the 
issue, on Jan. 16, 1348, of the 100,000 shares of $1 convertible cumu- 
ative preferred stock and 15,000 shares of common stock, is as io'lows: 


Authorized ery 
656: GOURD SOR iia iene _... $2,500,060 ,500, ; 
32.25 cum. pfd. steck (no par)- Be = 084 Boe ~~ 
31 cony, cum. pid. steck (no par> ee Brreny — ae aae aan. 


Vommon stock (par $1)-~--- , 

*100,000 shares of common stock reserved for issue upon conversion 

of the shares of $1 convertible cumulative preferred stock. agers 

1 convertible cumulative preferred s‘oc« 

aaa euiemee eeesk to Cy y Foes Farmers Trust Co.,.New York, and 
he registrar is Chase Nationa! Bank, New York. 

HISTORY AND BUSINESS—Company and its subsidiaries are engaged 


sa) in both 
orimarity in the manufacture and wholesale distribution, 
iotansie and foreign markets, of lumber, plywood and other wood 
products. 


The company and a wholly owned subsidiary (Moore, Reid & Co.) 
cwn and pone eight lumber raill:, located at Cleveland, 8S. C.; a, 
Ark.: Fairfax, S. C.; Jackson, Miss.; Steelwood (near Mobile), — 
Tabor City, N. C.; Walterboro, S. C., and Aberdeen, N. C., respectively, 
which manufacture lumber and timbers cut from southern pine, south- 
€mn and. Appilachian. hardwoods and cypress. In 1947, these miiis 
produced approximately 60,873,000 board feet of lumber. me 

The company’s plywood manutacturing activities are carried: on : 
four plants, owned and operated by the following partly owned. sub- 
sidiaries: Belinghem Plvwood Corp. (79.9'7 owned), one plant a 
Bellingham, Wash.; Washington Veneer Co. (50.07% owned), two plants 
at Olympia, Wash.; and Springfield Plywood Corp. (a partly os 
[60% }] subsidiary of Weshington Veneer Co.); one plant at Springfie : 
Ore. Washington Veneer Co. also owns and operates a lumber mil 
at Olympia. In 1947, these plants gn eng approximately 177,- 

,000 sq. ft. (%-inch rough basis) of plywood. 
se 1947 the comp ny constructed a planing mill at Aberdeen, N. C., 
which commenced operations in tig tore =. that year, and opened a 

ting yard and werehouse in Boston, Mass. ‘ 
ey TR io47, the company acquired, for a cash consideration of 
$684,385, 15,733 shares of the common stock (par $1) of Bellingham 
Plywood Corp., and thereafter acquired, for $24,577, an additional 565 
shares of such stock, the company’s tota] holdings of 16,298 — 
amounting to approximately 80% of the total number of se oO 
common stock ou‘standing. In addition to its common stock, Belling- 


ham Plywood Corp. has outstanding 17,843 shares of 5% cumulative 
preferred stock (par $25). j 
' On Jan. 16, 1948, the company acquired for $3,505,000 from the 


% ) 

Weyerhaeuser Timber Co., of Tacoma, Wash., 35,050 shares (50.07 
of the issued and outctanding capital stock (par $16) of Washington 
Veneer Co. Of the purchase price, $1,153,833 represented, as of 
Dec, 31, 1947, the excess cot of the shares of stock so acquired over 
the company’s equity in the consolidated net assets of Washington 
Vencer Co. and its subsidiary. - at 
UNDERWRITERS—tThe names of the several underwriters an e 
respective aggregate numbers of shares of convertible stock and com- 


share » each are as follows: 
mon stock to be purchased by each a re eta 


Pid. Com. 
Reynolds & Co... -_. Re ne eS mae 21,350 3,375 
Walston, Hoffman & Goodwin : . 10,700 1,700 
EE hana it a 7,000 1,000 
Hayden, Stone & Co._- ao Sielgetilaba pe 7,000 1,009 
Johnson, Lane, Space & Co., Inc.- ; i Aaa 500 
ee we Gee ce ~ : : : ania oaiioitalin ,500 500 
Crowell, Weedon & Co. Ms a . uk 2,100 300 
Harold H. Huston & Co. Re 2,100 300 
Maxwell, Marshell & Co. aig 300 
Sills, Minton & Co. Inc._- cee eueaae 2,100 300 
Surr & Co., Ine....._.-_- cai 1,750 250 
A. M. Kidder & Coa.____- on sealn 1,750 250 
Stein Bros. & Bayce_-_--_- StS 250 
Bond & Goodwin, Inc.__-- scniiionaiai 700 100 
J. C. Bradford & Co.__-- <pdigieveratiia a io 
M, M. Freeman & Co., Inc._ hn io 


moreen & Cé......--.-..-. itis os i icine hace 
INCOME STATEMENT, YEAR ENDED DEC. 31, 1947 


{Georgia Hardwood Lumber Co. and subsidiaries (consolidated ) viz.: 
Georgia Interna‘ional Corp.; Moore, Reid & Co.; Mill Store, Inc., 
’ and Bellingham Plywood Corp.) 











tt Ceara cai Amit Sea aa eae DRA OL ee 
Export charges, freight, cales.discount and allowances_-__-- 1,350,296 
I ar RE RR I ASPs EST TERE SERBS FT 17,833,592 
Selling, genera) and administrative cxpenses_.------------- 1,798,776 
Provision for doubtfu] accounts____.__.---------------~----- 3 8,411 
I i PARR Ot Sere Se Shaan ners $3,084,907 
Other income (interest and sundry receipts )-~------~------ she 47,648 
Total income.....__...--- FEE ete ET ET RR) he $3,132,555 
a eS einansecnbecatinamannanias 4,713 
Provision for taxes on income_______-__---------------~-- 1,220,000 
ential E  e a ap Mega Se RA Weta $1,907,837 
Dividends on preferred stock of sub.__.___---------------- 16,896 
Portion of net prefit of sub. applicable. to minority interest ame 
en einimietiniibenahipeinin 105,275 
Nn a, sh ehintaieh licalneoen $1,785,666 
—V. 167, p. 1459. 


RR.—Operating Revenues— 
Week Ended April 7 —Jan. 1 to April 7— 
1948 1947 1948 1947 
$30,650 $43,700 $687,107 $639,733 


Georgia & Florida 
Period— 


Operating revenues .___ 
—V. 167, p. 1694. 


Glidden Co., Cleveland, O.—Expands Plant Facilities 


Completion of a $300,000 expansion program at the company’s 
San Francisco, Calif.; plant was announced by E. L. Ehrke, regional 
director, on April 15. The new facilities include a plant. designed for 
manufacture of alkyd resins and for varnish and oil processing.—V. 
166, p. 1787. 


(B. F.) Goodrich Co. Annual Report— 


Greatest rubber consumption in the company’s history, reflected in 
highest sales for any peacetime year, but with 7.8% lower net income 
than in 1946, has been reported by this company in a preliminary 
statement its business. Consolidated net sales amounted to 
$410,180,839, compared with $361,471,149 in 1946, an increase of 13.5%. 

After provision for estimated Federal and foreign taxes on income 
after providing for reserves of $6,500,000 for possible inventory 
declines, inflated cost of property additions and ‘replacements, 

losses end other contingencies, net income amounted to $23,- 

after all charges, or $16.18 per share of common stock out- 
after deducting the regular $5.00 dividénd on preferred stock; 
this compares with $17.69 a common share in 1946. 
Net income in 1946 was $25,207,871 after provisions for taxes and 
Teserves of $10;500,000 for contingencies and obsolescence. 


raid during the year were $5.00 per share on preferred 

$5.00 ‘per share on common stock, the latter including a 
of Paid at year-end. 

by gens M. Goodrich, Chairman, and John L. Collyer, 

; report stated that “the war-deferred demand for rub- 

; Satisfied and inventories for the most part 

end-of 1°47,” and that.taxes, ex- 


- Siing” domes reported 
é taxes, applicable to 1947 amounted to $48,327,- 
4 end equalled 63604 per share of the company’s common stock. . 


g 





_purpose.+-V. 167, p. 


H'gh leveis of operations in all divisions of the company were sus- 
tained throughout the year, the report stated. New manufacturing 
facilities for tires and tubes at Tuscaloosa, Ala.; wheels and brakes at 
Troy, Ohio; plastic materials at Marietta, Ohio; Geon resins at Louis- 
ville, Ky.; and American and crude rubber latices in Los Angeles, 
Calif., began operat_ons. 

The company’s new Research Center at Brecksville, Ohio, is nearing 
completion, the report noted. The B. F. Goodrich research staff wili 
concentrate its activities in fundamental research there. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 











1947 1946 1945 
$ $ $ 
Net sales (disc., transpor. & excise 

i me 410,180.839 361,471,148 372,082,813 
Gane Gee a 3,053,394 5,387,668 5,655,575 
ee Oe 8 ee eo 413,234,233 366,858,817 377,738,388 
Cbg: NNO oi i ne chnntiocmaat 298,396,340 250,402.257 270,934,260 
Selling, gen. & admin. expenses._.._. 55,500,654 50,566,791 42,237,045 
*Provision for depreciat:on___.. ~~ 7,289,788 108,680,600 15,821,994 
Int. & amort. of refinancing costs_ 1,286,172 995,186. 12,646,723 
COE GS | din Hite w seen 1,247,216 726;112 541,865 
Prov. for Fed. & for. imc. taxes_._.. 19,813,000 22,780,000 431,243,000 
§Provision for contingencies... ~ 6,500,000 5,500,000 2,000,000 
Inc. carried to surplus account. 23,231,063 25,207,871 12,313,501 
Div. pd.—on $5 per sh. pfd. stk._~- 2,060,155 2,060,155 2,060,155 
Div. paid—-on common stock_.__-- 6,541,600 5,887,440 2,938,655 
Earn. per common share____--~---- $16.18 $17.69 $7.84 


*1946 includes $5,009,000 for anticipated obsolescence; 1945 includes 
$9,180,200 unamortized cost, as of Sept. 30, 1945, of facilities acquired 
under certificates of necessity. tineludes $1,202,914 premium and 
accelerated amortization of discount and expenses on bonds redeemed. 
tAfter deducting $2,080,000 cancellation of tax provis'‘ons of prior 
years. Appropriated- for -possible inventory price declines, inflated 
cost of property additions and repiacements, foreign losses and other 
contingencies. 

CONSOLIDATED BALANCE SHEET DEC. 31 


1947 1946 


ASSETS— 


$ 
1€,711,316 
12,131,586 


$ 
Cash 24,486,255 


U. 8. Treasury notes A 





tAccounts and notes receivable_---.2.-_---__ 52,345,522 45,304,925 
Inventories, et lower of cost or market_-____~- 88,940,417 78,531,128 
Invests. and misc. receivables (less reserves )__- 2,712,580 2;527,068 
tLand, buildings, machinery & equip. at cost__ 75,122 383 63,188,401 
Deferred charges to future operations.._____- 3,114,706 2,490,714 

pS RATER NT Ikea Ae RODEO 8 STS PRET As 246,721,963 214,985,138 

LIABILITIES 
Mant. 96Rs6- (FOSSRT) «on lena oes 1,365.000 534,000 
Accounts payable and accrued___._---_______ 30,544,830 32,777,787 
(Prov. for Fed. & foreign income taxes___.~-.-_~ 3,143,850 139,290 
234% first mortgage bonds due 1965__.._._.._. 45,000000 35,000,000 
Reserves for contingencies and other purposes__ 24,305,858 18,810,944 
Reserves for pensions __~-~-~- ee ee Spr ts 590,000 580,000 
$5 preferred stock (issued 412,031 shares of no 

par value) Civ iikiwcbangat val annamieithtaiads a: ara 
Common stock (1,308,320 no par shares)._._.__._. 44,280,197 44,280,197 





Berne: surplus © on eld nls | BEB ae 696, 28h,0e0 
Total Rac Se er eae Soe OS Rea § ree) AE Se 246,721,963 214,985,138 
+After reserves for doubtful accounts, discounts and allowance of 


tAfter depreciation and 
1946. {After 
in 1947 and 


$4,411,009 in 1947 and $3,991,549 in 1946. 
obsolescence of $80,507,021 in 1947 and $76,841,588 in 
deducting U. S. Treasury savings bills of $17,959,462 
$24,435,824 U. S. Treasury sqvings notes in 1946. 

NOTE—tThe preferred stock.in shown at the call or liquidation value 
of $100 per share instead of. the previously stated value of $60 per 
share. Earned surplus was reduced by the amount required for:this 
1150. 


Graham-Paige Motors Corp. — To Decrease Preferred 


The stockholders on May 11 will consider reducing the capital stock 
by eliminating 43,322 shares of 5% convertible preferred stock, which 
have been converted into common stock.—-V. 167, p. 1469. 


Grand Rapids Hardware Co.—Bonds Placed Privately 
—The company, it was announced April 15, has placed 
with New York Life Insurance Co. a $250,000 first 
mortgage 4% bond due 1955. The loan carries sinking 
fund provisions. 


The $250,000 wll be used for general corporate purposes. 

The company has its plant in Grand Rapids, Mich,, and is an im- 
portant factor in the window control hardware industry. K. K. Beu- 
kema, is President. . 


Greenfield Tap & Die Corp.—Annual Report— 
(Including The Geomertic Too] Co., Wholly-Owned Subsidiary) 











Years Ended Dec. 31— 1947 1946 1945 
Gross profit from sales___________~- $3,550,374 $4,091,977 $4,338,897 
Selling, general and admin. expenses 2,082,768 2,108,844 2,025,170 

Net profit from sales__.._.._._-~ $1,467,606 $1,983,135 $2,313,727 
Otiner CRCONNe ie hk 57,857 45,161 35,390 

elias ea $1,525,463 $2,028,296 $2,349,117 
Other deductions _______- Galois 135,108 205,622 323,803 
Provision for Federal income taxes 625,000 785,000 *1,615,000 
Transfer from contingency reserve-~ = = -—_--__ Cr44,100  -_---- 

SO I elt said cts siesn denier tdgecblptee tarsal 765,355 $1,081,773 $410,314 
$6 preferred dividends-__________~_ PS AB Eee Daa 81,924 
Common dividends ___.._.__-____-- 276,000 275,946 104,806 
Earnings per share_.........._..__ $3.32 $4.70 $1.76 


*Includes provision for refund due to renegotiation. 
CONSOLIDATED CONDENSED BALANCE SHEET, DEC. 31 








ASSETS— 1947 1946 
RES Eig ck 08 aE eee eee ease arco Se a $1,850,758 $1,504,353 
Accounts receivable (less-reserve)_.__._-__-___ 1,221,166 1,564,696 
ee Sea 2,261,414 2.567.525 
Property, plant and equipment (less reserves)... 2,723,057 2,691,579 
Cash surrender value of insurance_________ > __ 39,533 36,069 
es CUNINOO ni ie cued 52,792 45,248 

RG EY Biri SOD eee oR Ra ely $8,148,720 $8,409,471 

LIABILITIES— 
II oo. ictstinnencscs cbeecinnshiple nik cinch aexmaninntinench wok $189,670 $378,906 
Meereee Perron, ete.o 2g 272,864 191,494 
Se ND oo 5 hh eid cubase 183,503 179,362 
15-year 3%‘* sinking fund note___.._______. __ 5,000 890,000 
tProv. for Fed. inc. & excess profits taxes (est.) 341,361 896,554 
Reserve for contingencies__......_...__._____. 855,900 855,899 
fCapital stock (no: par) =.-...---.__..2.--- Ls. 2,129,778 2,129,778 
I DAR i aia ther onan hha. a cg aiale Salesian Sen andnpinnntsls 3,340,644 2,887,478 

NE: ies ctee ude wes ee $8,148,720 $8,409,471 





tAfter deducting U. S. Treasury tax notes of $123,250 in 1946 and 
$497,596 in 1947. {Represented by 230,000 shares common stock, all 
of no par.—vV. 167, p. 46. 


Group No. 1 Oil Corp.—Proposed Consolidation— 
See Continental Oil Co. above.—V. 156, p. 1952. 


Group No, 2 Oil Corp.—Proposed Consolidation— 
See Continental Oil Co. above.—V. 156, p. 1952. 


‘Gulf Oil Corp.—$34,000,000 Loan— 

The corporation amnounced April 15 that if had paid off bank 
loans totaling $84,000.000 in principal amount. The funds used for 
such payments were derived from a 25-year loan of the came »mount 
with interest at the rate of 3% obtamed from the Metropolitan Life 





Insurance Co. Obligatory principal payments begin in 1969 and con- 
tinue in equal annual instalments until maturity on April 1, 1973. 

Principal paymenis not exceeding $15,000,000 may be made in any 
year during the first 20 years without penalty and payment in excess 
of that amount may be made in any year by paying a premium of 1% 
upon such excess, if such excess payments occur in any years of the 
first 20 years.—V. 167, p. 1694. 


Gulf States Utilities Co. — Bonds Offered — Halsey, 
Stuart & Co. Inc. and associates on April 22 offered $12,- 
000,000 first mortgage bonds, 3% series due 1978 at 101.75 
and interest. P 


The issue was awarded April 20 on a bid of 161.22. Other bids 
received at the sale for 3s were: Kuhn, Loeb & Co., 101.03; Lehman 
Bros., 101.0299; Salomon Bros. & Hutzler, 100.938009; Merrill Lynch, 
Pierce, Fenner & Beane and White, Weld & Co. (jointly), 100,909; 
Stone & Webster Securities Corp:, 100.907. 

Dated April 1, 1946; due April 1, 1978. Interest payable on April 1 
and Oct. 1 at office or agency of company in New York. Bends will 
be redeemable at option of company in whole or in part at any time 
prior to maturity on at least 30 days’ published notice at regular re- 
demption prices, the initial regular redemption price beimg 104.75; 
bonds will also be redeemable upon like notice by the application of 
cash in the sinking and improvement fund to be provided fer in con- 
nection with their issuance (or from cash deposited to establish a 
credit against any installment of such fund payable in not mere than 
12 months after the date of redemption), from cash in the maintenance 
and replacement {und provided for in the indenture or from certain 
moneys held under the indenture (consisting chiefly of release and 
insurance moneys}; or as a whole within 12 months after. acquisition 
of not less than a majority. of the outstanding common stock of the 
company by any public body, agency, instrumentality or authority, or 
any non-profit cooperative body or any nominee thereof, at special 
redemption prices, the init‘al special redemption price beimg 101.75, 
plus accrued interest in each case. 

PURPOSE—The net proceeds will be used by the company for its 
general corporate purposes, ineluding the payment of its present 
short-term notes in the aggregate amount of $4,500,000 and the 
financing of a portion of its 1948 construction requirements. 


CONSTRUCTION PROGRAM—The construction program of the 
company for the years 1948 to 1951, inclusive, is estimated to require 
approx:mately $82,000,000. The estimate is subject to many uncertain 
factors including cost fluctuations and the availability of labor and 
materials. Company estimates that based upon the present level of 
earnings and costs and current expectations as to ‘the. probable 
progress of the contemplated construction program, thé portien of 
such construction expeditures which will be financed through the 
issuance of additional securities may aggregate $57,000,000 before the 
end of 1951, including the sale of theSe $12,000,000 of new bonds. 
The nature, time and extent of the additional financing will be de- 
termined in the light of the circumstances and conditions existing 
at the times of the sales of the securities. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

lst mtge. bonds (issuable in series)__*$200,000,000 

252% series due 1976________ 28.000,000 $27,000 000 

3% series due 1978..________- 12,000,000 12,000,000 
Bank notes _____. mick pints abereih os 2,000,000 1,700,000 
Preferred Stock (issuable in series)— 

$4.40 div. pfd. stk., cum. ($100 par) 120,000 shs. 120,000 shs. 

$4.50 div. pfd. stk. cum. 50,000 shs. 50,000 shs. 


($100 par) 
Common stock (no par) ; 5,000,000 shs. 2,182,820 shs. 

‘Authorized by the indenture of mortgage of the company dated 
Sept. 1, 1926 as supplemented and modified and by stockholders’ 
resolutions which provide for the issuance of bonds of any series 
w.thin such limit from time to time pursuant to the terms of said 
indenture of mortgage as supplemented and modified. 

HISTORY AND BUSINESS—Company was organized Aug. 25, 1925 
in Texas and is engaged principally in the business of generating 
electric energy and transmitting, distribut ng and selling the same 
in an area in southeastern Texas and in south central Louisiana 
compr.sing approximately 27,500 square miles and extending from 
Deanville, Texas, on the west to Holden, La.. on the east, a distance of 
over 350 miles. Compary also sells natural gas and water in parts 
of this area. , 

Tne company sells electric energy at retail in 271 communities and 
surrounding territory with an estimated aggregate population of 
630,000, including the cities of Beaumont, Port Arthur and Orange, 
Texas and Baton Rouge and Lake Charles, La. A major economic 
factor in the teir:tory served is the production, transportation and 
refining of oil. Approximately 13.5’ of the company’s total operating 
revenues is currently derived from the sale of electric energy or 
stcam directly to the ol] industry for refining, pipe line pumping, 
and well pumping and drilling. Production of chemicals, including 
synthetic rubber, also constitutes an important industry. The ter- 
ritory served includes districts well adapted to agriculture; rice, 
cotton, sugar cane and produce are grown. Cattle, lumber and salt 
are. other important products of the territory. Company sells,. for 
resale, electric energy to 8 municipal systems serving a total popula- 
tion of approximately 25,000 and part of the requirements of another 
system; 9 rural electric cooperatives; and 3 other utilities. All the 
company’s electric system is interconnected, with the exception of 
the small isolated property at Alvin, Texas. Interconnections are 
maintained for the exchange or purchase of power with two- other 
utilities and with certain industries. Company supplies under long- 
term contracts all of the steam and electric energy requirements of 
the chemical plant of Ethyl Corp., and more than half of the steam 
and electric energy requirements of the large refining plant of the 
Esso Standard Oil Co., both located near its Louisiana -generating’ 
station at Baton Rouge, La. These contracts have recently been 
amended extending the original terms of the contracts to Dec. 1, 
1961 and May 1, 1960, respectively, whereby the maximum combined 
contract demands under both contracts have been increased by 
43,000 kw. 

Natural gas is purchased from the Interstate Natural Gas Co. Inc. 
and distributed in the City of Baton Rouge, La. and vicinity, to an 
estimated total population of 113,000, and the company supplies water 
in 6 communities (including Lake Charles, La. and Orange, Texas) 
w-th an estimated combined population of 103.000. 

In the year 1947, 91.7% of the company’s operating revenue~ was 
derived from the eleetric business, including steam sales, 5.7% from 
the gas business, and 2.6% from the water business. Of the electric 
and water operating revenues, 48.4% and 49.8% respeetively were 
derived from within Texas and@ 62.0% and 50.2% respectively from - 
within Louisiana. The gas business is conducted entirely in Louisiana. 

UNDERWRITERS—The name of the several underwriters and the 
principal amount of new bonds to be purchased by. each are as follows: 


Halsey, Stuart’ & Co. fees OS. 2 = * $250,000 
ERED REEL WR APL ele $6,200,000 Otis & Co._.._._-__- 950,000 
Auchincloss, Parker & Shields & Co._______.__ 950,000 
Redpath: ........... 500,000 Stern Brothers & Co...’ 250,000 
A. G. Becker & Co. Inc. 950,000 Stroud & Co., Inc._____ 590,000 
Julien Collins & Co..___ 250,000 Thomas & Co.......... 259,900 
Dempsey & Co... __.-~ 250,000 Wheelock & Cummins, . 
Gregory & Son, Inc.____ 500,000 pt EEE EEE a 


—V. 167, p. 1587. 


H & B American Machine Co., Attleboro, Mass.— 


Rights to Stockholders—To Reduce Mortgage Debt— 

The stockholders of record March 31 are given the right te sub- 
scribe to 60,000 additional shares of common stock (no par) at. $5 
per share. Rights will expire May 31. Proceeds will be used to retire, 
outstancing $1,000,000 mortgage note. ' 

The holder of the mortgage note, Martin Gold, has agreed that if 
on or before July 15 next the company reduces the note by $500,000 
he will convert the balance into 100,000 common shares in accordance 
with the conversion privilege. If $300,000 is raised through “the sale 
of the stock, company intends to make available bv borrowing or 
otherwise. the additional $200,000 to pay the mortgace ‘n full. 


EARNINGS FOR CALENDAR YEARS ; 
1948 


1947 
NOR ORIOS ii eee oe $8,597,402 $4,006,223 
Net. ineome —~-.=_--- Sean mn RRR a? ne *182,982 
Number of common shares... --.~-- ~~~. 16 97,861 
Maemed:.7er - SPAVG. 6-3 eee nee snen=- = $2.13 . icv 


*Deficit.—V. 167, p. 1470. 
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Halliburton Oil Well Cementing Co.—Files Issue With 
SEC— 


The company filed, April 20, a registration statement with the SEC 
covering 730,000 shares of common stock. (par $5). It is expected that 
a public offering of 680,000 of the shares will be made by an under- 
writing group headed by Lchman Brothers and Blyth & Co., Inc., about 
the middle of May. Of the shares registered, 50,000 are to be offered 
direct to. the employees of the company. 

The company is primarily an oil and gas well service company and 
renders services such as oil well cementing, testing, acidizing and elec- 
trical welf services. The company also manufactures for its own use 
and for sale to others, a wide variety of specially designed o/1 field 
tools and supplies: It operates in 19 States in the United States and 
its services’ and products are sold in practically all fureign countries 
where oil has been found. 

The company’s capitalization consists of 1,312,000 shares of out- 
—s common stock and $3,000,000 of 2%2‘2 serial notes due 1949- 

For the fiscal year ended Dec. 31, 1947, the company’s consolidated 
gross revenues amounted to $40,862,690 and censolidated net profit for 
that period was $4,801,687. 

The Shares to be sold are owned by certain stockholders of the com- 
pany, including Er'e P. Hall‘burton, its principal! executive officer, and 
7 gas will not receive any of the proceeds from the sale of the 
i tock. 


Hamilton Watch €o.—Changes in Personnel— 


Rudoiph M. Kant has been elecied President, succeeding Calvin M. 
Cendig, who becomes Chairman to succeed Frank C. Beckwith, retired. 
Mr. Beckwith contizves 2s a director. 


Sales Increase Over Year Ago— 


Sales in the first quarter this year were ahead of the $2,693,270 
reported a. year ago, Cherles C. Smith, Vice-President, said following 
the annual meeting of stockholders on April 13. 

Higher operating costs, however, may affect the companv’s earnings 
for the period, Mr. Smith said, adding that wage increases granted 
ast November became f{wlly efiective auring the Marcn quarter. ror 
the three months ended March 31, 1947, the company reported a net 
profit of $247,446, equel, after preferred dividends, to 35 cents per 
share on the common stcck.—V. 166, p. 1788. 


(A.) Harris & Co.; Dallas, Texas—Stock Increased— 


a The common stock by charter amendment filed with the Secretary of 
State of Texas has been inereased from 7,000 shares to 12,000 shares 
har value $100. 

Commenting on this increase in capital, Arthur L. Kramer, President, 
stated that the action is in line with the policy of the company to 
strengthen its capital structure when it is deemed necessary to mect 
the increased demands of business and to prepare for expansion, such 
as is. contemplated within the next few years. 

This program involves the erection of two new structures to cost 
approximately $2,000,000. 

The capital structure of the company, giving effect to the recent 
charter amendment is as follows: 


Common stock ______ on 1,2 0 
Preferred stock 3 sale Eps . "venbes 
Surplus, undivided “ 1,200.000 
I tinh an peinilicteiheinbibsed a tacit _... $3,100,000 
Mr. Kramer further stated that business so far during 1948 shows 
an increase over the corresponding period of 1947.—V. 162, p. 570. 
Hart & Cooley Co., Inc.—Annual Report— 
Calendar Years-— 
ae received from: aig rps 
e FPafnir Bearing Co. See. $480,000 400 

The Hart & Cooley Mfg. Co... 147,455 . o3.te0 

Tuttle & Bailey, Inc..- EE ar Se 99,930 25,986 

MT oh rg oe a $727,385 ; 

Administrative expense ieee : 10.082 yagi 

Federal and State income taxes_.._____..____ 44,172 30,418 
Net income ___. cient ito w "$673 131 rs 478,235 

Cash dividends paid. SSS a 680,000 100,008 

COMPARATIVE BALANCE SHEET. DEC. 31 

é ASSETS— 1947 1946 
| ey ns ae e Se a Pe Hae ob $61,395 $55,047 

Investments: 

400,000 shares Fafnir Bearing -Co......_ re 5,819,982 4,930,276 
1,000 shares Tuttle & Bailey, Inc. preferred % 20,000 
9,993 shares Tuttle & Bailey, Inc. common 2,293,540 1,891,639 
8,219 shares Hart & Cooley Mfg. Co. pfd.__) 966 . 
14,987 shares Hatt & Cooley Mig. Co, com..f 889,667 007,214 

Rotel 4. --~----~-.-~ $9,064,584 $7,704,176 

LIABILITIES— 

Reserve for taxes_ PEI TN $43,650 $30,433 
Capital stock ____ EIR 4,000,000 2,000,060 
Balance of net worth__ oe) PALE SS 5,020,934 5,673,743 





Wee 2 S.s,.-~ 5. dines $9,064,584 $7,704,176 

NOTE—The values of the stocks of subsidiary companies as shown 
in the above statement represent equities in the book values of the 
subsidiary companics as shown in their statements to stockholders. 
—V. 166, p. 467. 


Hawaiian Pineapple Co., Ltd.—Acquisition— 


The company has acquired Barron-Gray Packing Co. of San Jose, 
Calif., for 134,482 shares of Hawaiian Pineapple Co. cemmon stock, 
bringing the outstanding ctock to 1,469,938 shares.—V. 167, p. 847. 


Hemisphere International Corp., New Orleans, La.— 
New Name— 


See Hemisphere Trading Co., Inc. below. 


Hemisphere Trading Co., Inc.—Name Changed— 


The name of this corporation has just recently been changed to 
Hemisphere International Corp. Holders of stock certificates have 
been. reguested to send their certificates to the company’s offices 
in the Hibernia Bank Building, New Orleans, La., for exchange. 
—Y. 165, p. 1728. 


(R.) Hee & Co., Inc.—Buys 71 Blocks of Stock— 


Joseph L. Auer, President, on April 17 ennounced that in response 
to the company’s request for tenders of its B stock for retirement, 
750. lots were offered by 454 holders, of which 71 blocks were bought 
up to -$10.75 per share. See also V. 167, p. 1694. 


Household Finance Corp.—Annual Report—B. E. 
Henderson, President, on Feb, 14 said in part: 


Last year 1,362,225 ioans were made. They totaled $295,379.682, 
the largest annual volume of-loans made in the .company’s history. 


During, 1947, the company issued and sold two blocks of common 
stock. The first was in January, when 50,333 shares were sold to 355 
employees of the parent and subsidiary companies. Another offering 
to employees, is planned for 1948, although the date and details have 
not’ been set. These employee sales are made pursuant to a special 
charter provision. 


The. second stock offering was pro rata to all common stockholders 
of record Oct. 29, giving the right for an 18-dzy period to purchase 
at $17 ome new share for each 10 shares held. An additional 220,647 
shares were so issucd.. As a result of these two offerings the number 
©f common shares was inereased by 270,980 shares and the invested 
capital was increased by $5,175,724, divided between the capital stock 
account at $10 per new share and the capita! surplus account, 

The average monthly income of the persons or families to whom 
loans were made by Household in 1947 was $228. The size of the 
average loan made was $217. The monthly payment of. principal and 
interest required by the loan contracts averaged 6.9% of the borrow- 
er’s monthly inccme. 


On Feb. 1, 1948, there were 430 branch offices located in 286 cities 
of 26 states and 8 Canadian provinces. 


On Dec. 31, 1947, the company’s investment in the Peoples Industrial 
Bank amounted to $2,928,868, represented by 97.6% of the common 
stock and 100% of the capital notes. This investment is carried as 
an asset in the financial statements; as the subsidiary's business is 
too unlike that of the -parent: to permit consclidation under good 
accounting practice: The bank. is engaged in many types of commercial 
lending in addition to extending consumer credit. On Dec. 31, 1947, 
its loans and discounts totaled. $4,342,970, of which $2,440,195 were 
installment loans. The net earnings of the benk during 1947 were 
$49,018. No dividends have been paid since the company acquired its 
controlling interest. 


SUMMARY OF CONSOLIDATED INCOME 








Year Ended Dec. 31— 1947 1946 1945 
Gross income from. operations___. $32,679,975 $23,930,055 $18,225,855 
Operating expenses ..____-_--_--~ 16,007,744 12,971,401 10,032,242 
Provision for losses on installment 

notes receivable —..<.........._ 1,258,308 349,675 70,783 

Net income from operations____ $15,413,923 $10,608,979 $8,122,830 
*Provisicn for Federal and Cana- 

dian taxes on income _.<___--__ 5,168,380 3,719,440 2,840,022 
Interest expense (incl. amortization 

of debenture discount & expense) 1,989,331 1,063,119 421,276 
tProv. for addit’l compensaticn— 

portion allocated to current year 139,045 152,935 pape tu 
Minority int. in earns. of sub.-co._ 4,210 10,443 24,246 
Sundry income. (Cr)........__...... 60,812 6,048 14,662 

Spee WN are $8,173,769 $5,669,090 $4,851,948 ° 
Dividends on 3°%4% pfid. stock ____ 375,010 375,010 281,257 
Dividends on 5% preferred stock. = —__. _ bg coe 327,720 
Dividends on common stock______ 4,237,540 3,365,253 3,034,525 
Earnings per ccmmon share______ $3.19 $2.43 $1.95 


*After adjustments and refunds applicable to prior years amounting 
to $116,764 in 1946 and $303,303 in 1945. fArising from sale of com- 
mon stock during 1947 to employees and others under the corporation's 
stock ownership plan. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1947 1946 
$ $ 
Cosh. om hand. end te benks......onisdciiion 13,248.205 8,756,895 


*Installment notes receivable. ae . 138,616,900 115,701,173 
Investment in Pecples Industrial Bank, a non- 





consolidated subsidiary company (at cost)-._ 2,928,868 2,908,667 
Travel advances and employecs’ notes and ac- 

counts receivable __~-~-~- REE OER eee 68,299 53,874 
Claims for refund of Fed. excess profits taxes_ 867,000 867,000 
Other receivabies, etc. aE ete Ta TRE 96,396 143,149 
fOffice furniture, equipment and improvements 1,042,215 485,695 
Prepaid contributions to employees’ Savings- 

Metirement Pian —....-.3-#8c.-cui- Datdestd 241,625 322,870 
Unamortized debenture discount and expenses_-_ 312,155 295,041 

SN i a ee sciaies dempanen 157,421,661 129,534,304 
. LIABILITIES— 
Notes payable Des ass pusiadadin cx aes descnetionn an becaeedr- AMUApane pane. - een 

Banks, employees, officers and others, pursu- 

emt Ce Geis ee oles he eh we ee 665,870 688,420 
Federal and Canadian income taxes_.__..--~~- 4,760,381 3,707,092 
TN I ia eitiehin ith tence dni Leas tien tem ecittigg sh A 1,316,502 963,559 
Miscellaneous current liabilities......._.__.___- 320,574 451,360 
%% sinking fund debentures— 

Due July 1, 19702... 2.--.--___.__---___-. 15,000,600 . 15,C00,000 

We aes. F. Seta ies Ridings _.. 25,000,000 25,000,000 
Reserves for Canadian exchange fluctuations 

and. other contingencies_________-------u.-- 58,840 992,144 
Reserves for additional compensation... ~~~ pat 305,870 
Minority interest in subsidiary company. _—--- 26,211 28,559 
Preferred stock (par value, $100 a share)__-_-_~ « 10,000,000 10,000,000 
tCommen Stock of no par value_.___-.-.--.-. 24,454,980 21,745,180 
| Ene MAE tp Sree CNR Pag SN TIE DIY 2,998,302 532,878 
TAsmeG: PRS ooo ik wisn ens Se eck een 14,555,378 11,759,159 





Total 157,421,661 129,534,304 


*After reserves for losses of $7,705,453 in 1947 and $7,279,306 in 
1946. ¢After reserves for depreciation and amortization of $990,302 
in 1947 and $893,360 in 1946. tRepresentedz by 2,445,498 shares in 
1947 and 2,174,518 shares in 1946.—V. iG6, pp. 2661 and 2210. 


Hoasten Lighting & Power Co.—-Bonds Placed Private- 
ly—The company it was announced April 22 has con- 
cluded arrangements for the sale to a group of five life 
insurance companies of $15,000,000 first mortgage bonds, 
carrying 3% interest, due in 1978. The purchasing com- 
panies are the New York Life, $9,500,000; Mutual Life of 
New York and Penn Mutual, $2,000,000 each; Provident 
Mutual, $1,000,000; and American National Insurance Co., 
Galveston, Texas,.$500,000. Proceeds of the sale will be 
used by the company to further its construction program. 
—V., 167, p. 252. 


Howell Electric Motors Co.—Earnings— 


Calendar Years— 7 1947 1946 
Net earnings after charges and taxes_- $518,129 $172,078 
$2.60 $0.86 


Earnings per share___-__-- : be 

Dividends paid in 1947 totalled 50 cents as against 20 cents in 
1946. A 10-cent dividend was paid early in 1948 and an additional 
25 cents per share was paid April 10, 1948 to stockholders of record 
March 27. 

A. C. Flood, President, reported that “Output and sates for the 
first quarter of this year will probably be equal to, if not greater than, 
that of any previous quarter.’’—-V, 166, p. 1993. 


Idaho Power Co.—Registers with SEC— 


The company on April 15 filed a registration statement with the 
SEC covering 150,000 shares ($20 par) common stock. Underwriters, 
Blyth & Co., Inc., and Lazard Freres & Co., New York and Wagener 
& Daly, Inc., Boise, Idaho. Proceeds of stock together with proceeds 
from the sale of $10,000,000 of 3% first mortgage bonds to 11 insti- 
tutional investors, will be used to repay short-term bank loans and 
other construction costs.—V. 167, p. 1587. 


Illinois Central RR.—Resumes Preferred Dividend— 

The directors on April 16 declared a dividend of $3 per share on 
the 6% non-cumulat:ve preferred stock, par $100, payable May 15 
to holders of record April 28. The last payment, also amounting to 
$3 per share, was made on Sept. 1, 1931.—-V. 167, p. 1695. 


Hilinois Terminal RR.—Earnings— 


Period End. March 31—- 1948—Month—-1947 1948—3 Mos.—1947 











Ry. operating revenues. $1,070,075 $960,539 $3.091,876 $2,780,360 
oRy. oper. expenses... 726.437 630.466 2,194,670 1,893,869 
Ry. tax accruals____- x 155,277 143,912 407,491 387,621 
Net rents payable__-__- 21,758 29,731 80,545 93,033 

Net ry. oper. income_ $166,603 $156,430 $409,170 $405,936 
Other income __-_--_-~- 2,690 2,238 3,092 3,994 

Total income ____---~- $169,293 $158,668 $412,262 $409,930 
Mise. deductions ____-. 1,444 1,201 4,401 4,025 
Pixed charges ____-_.-_-~- 46,253 45,949 138,273 138,033 

Net income ___-_-.-.- $121,596 $111,518 $269,588 $267,872 
Operating ratio .._-. 67.89 65.64 70.98 68.12 
“Incl. depreciation of.. | $51,672 $48,012 $154,811 $144,210 


—V. 167, p. 1470. 





Imperial Oi? Ltd.—Plans Sale of International Petrol- 
eum Co., Ltd. Shares to Its Stockholders— 


The stockholders on April 30 will vote on authorizing the offering 
of the company’s holdings of International Petroleum Co,, Lid. shares 
to Imperial steckholders on a pro rata basis, and an additional offer- 
ing subject to aHotment of additional shares of International out, of 
and to the extent.of any shares remaining unsubseribed on the 1 
offering at $9.20 per share (United States funds).—V. 166, p. 3 


Interchemical Corp.—Stock Split Approved— 


The stockholders or April 19 approved a proposal to increase the 
authorized. common stock from 400,060 shares, no par value, to 
1,000,000 shares, $5 par value, two new shares to be issued in ex- 
change for each no par share owned. This will increase the number 
of common shares outstanding to 661,360. 


Herbert B. Woodman, President, stated that sales for the first 
quarter will be substantially higher than for the like 1947 period. 
Because of increased costs, he said, there should be a reduction i: 
the profit margin since the company has not inereased its sellin? 
prices. 

Working capital requirements. have been increased. Inventories at 
larger and a substantial amount of capital is needed to complet. 
purchases of additional plant and improvements, he added.—vV. 16%. 
p. 154. 


International Cigar Machinery Co.—Annual Report— 


> 
- 


at 


* 

















Calendar Years— 1947 1946 
ge ARR Bt Rat TOIT, ie ph ly MB ARE tS $249,065 $42,52 
Rentals -and royaities._----_-__-.-_-. -_ 3,683,850 3,249,370 

Total nn ee oy |e rs 
Cost of sales and expenses, excluding taxes.... 2,451,431 2,036,823 

Groes pros ....5~ == 2s. 
Interest (net) and profit on sales of securities. def. 4,410 70,469 

EMR” cers iecttccibahcentateribegnss> + ore spor ekecie win ps ects aati $1,477,074 $1,325,545 
Pomers: “ineguee tarot. oo ee 640,044 508,061 
Other corporate taxes__.....___--.__- Ge cabs aes 26.686 74,64; 

Income before non-recurring credits_.________ $810,344 $742,837 
Non-recurring credits: a 

Application of reserve for postwar adjustmts. -u.._. 76,038 

Ciaim for refund under excess profits tax 

carryback provision of Internal Rev. Code  — . ___ 69,369 

Shek een A oe ee a a $810,344 $888,244 
Dividends: 1947—$1.00; 1946—$1.20 per share_ ,000 720,00 
Barhings per sete... ed $1.35 $1.48 


NOTE—Depreciation. and amortization included in cost of sales and 
expenses amounted to $343,813 in 1947 and $227,146 in 1946. 


BALANCE SHEET AT DEC. 31 








ASSETS— 1947 1946 
Caste te RRR tins a int hance on nanny $1,141,109 $748,312 
U. S. Treasury bonds, at amortized cost, ap- 

proximately market —_-___---~. nls alleen 700,218 1,729,569 
Notes and acceptances receivable_______.-~--. 226,167 147,044 
Accounts réceivable _..........-...---------_ 673,013 538,567 
Claim for refund urider excess profits tax earry- 

back provision of Internal Revenue Code_... cw 1--. 69,369 
Inventory of finished goods, at cost or market, 

whichever is. lower—- —....-..4.---.~~~~-—... 46,980 30,298 
Notes and accounts receivab.e, not due within ul 

FE acter > stair ng Seren i eae nee 65,874 38,753 
*High speed cigar machines on lease______-~.-~ 2,955,676 1,191,916 
+Tools, jigs, drawings, patterns, etc.__....-~- a 362,348 330,113 
tPatents and development__......_.._---+-~-- 490,255 581,231 
Goodwill, licenses, etc.__--_.--~~=—..__-.------ 1 ee 
Prepaid incurance and expenses___._.--~~-~-~-~- 25,634 9,042 

y AIAN ty See Rie Oma cade 5 cs WERENT LAS ARIE 8 LOR on $6,687,275 $5,414,215 

LIABILITIES— 

Accounts payable and accrued liabilities__.___- $24,004 $35,834 
Accrued cigar machine conversion expenses___ 236,000 150,000 
Deposits on contracts__.____.___-..------~-~-- 65,356 111,468 
§Provision for Federal. State and other taxes_. 427,250 329,632 
Account payable to affiliated company—_-~--~-~~-~ 560,969 623,929 
Notes payable to banks (payable 1946-56)_-._° 1,000,000 bx Bi Sy 
Reserve for contingencies. _..__.-.____~-----~- 64,346 64,346 
Common steck (no par) (issued 600,000 shares) 1,200,000 1 
MNWOR BRON Sikes. be eee 3,109,350 2,899,006 
Tota) isu a- Lb. cl ae | Omen 


*After reserve for depreciation of $182,862 in 1947 and $39,371 in 
1946. +After reserve for depreciation of $236,683 in 1947 and $146,832 
in 1945. tAfter reserve for amortization of $1,005,234 in 1947 and 
$1,012,554 in 1946. §After deducting cost of U. 8S. Treasury tax antici- 
pation notes of $200,000 in 1947 and 1946. 


NOTE—The terms of a bank credit agreement dated Feb. 28, 1947 
place certain restrictions on the declaration or payment of dividends. 
The portion of the company’s erned surplus at Dec. 31, 1947 not 
subject to such restrictions amounted to $300,000.—V. 167, p. 47. 


International Detrola Corp.—Annual Report— 

Consolidated net profit in 1947 was $1,379,139, equal to $1.13 per 
share. C. Russell Feldmann, President, announced on April 13 in the 
company’s annual report for the fiscal year ended Oct. 31. The profit 
was slightly less than 2% of sales. 

Sales were $71,682,179, compared to $40,810,028 in 1946. The 1947 
sales figure includes for the first time a full 12 months sales of 
the Steel Division and includes only nine months’ sales of Universai 
Cooler Co. of Canada, Ltd., a subsidiary consolidated Feb. 3, 1947. 

Net profit did not increase in full proportion to sales, Mr. Feldmann 
said, due te a loss ir the Radio Division and starting costs of a blast 
furnace acquired and renovated in the summer of 1946. All other 
divisions contributed to the profit. “ 

The Newport Ro!ling Mill Division, which includes the corporation's 
steel plants and coal mine, had sales of $25,139,735, equal to 35% 
of the company’s total business volume, with divisions in refrigeration, 
radio, aircraft, and machinery following in that order. 

Mr. Feldmann’s. letter accompanying the report disclosed that addi- 
tions being made to Internationai’s steel-making capacity will involve 
outlays of $6,000,000.. : 











CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED ocT. 31 
: 11 n,n 
Net sales. ......--+---- hdc tcieltatione ge ow > attestnuniibeeasieal _ $71,682,180. $4 
Cost of products sold_._.___-_...____-.-_~-+_' "66,222,297 35, 9 
Selling and administrative expenses_-_------- 3,449,026 4,298,920. 
ele ee ee ha aeons panes $2,010,857 $516,030. 
Other income __--.------- Boi tat RF te REET SF 411,871 1,038, 
Total income. —.-u..-.--.->------------- _ S&422,72% GAA6REOG: 
Other dedu er / 173,288. ae 
United States income -taxes, estimated_..------. 722,600 » | Oo, 
Canadian and. state income taxes__.-~.----~- -148,000 , *.L.22t 
+Refundable Federal taxes (estimated) --..~~~ dbhiakat ~ 
Profit allocable to minority interest in Rohr ‘ 
Aircraft ‘Corp; 22-2 -24---2-2 Ll =------35 301 3,222. 
Net profit _...._..-----~-.~-------------++-+ $1,379,139 $1,012,124, 
Dividends paid ...----~~-----------+---+-4+---+- : avec) 899.845. 
Net profit, per share__-------~--.------ Saar ' 1.13... ., 8084 
*Pederal income taxes of certajn subsidiaries , (esti 1). +tArisings 
from carry-back of operating losses and unused, BS PLOTS.) tow. 


Ps RA . 
NOTE:—The aggregate provisions for depréciation of pro} é 
and equipment for the year 1947-amounted-to $503. 
1946), excluding tools at.d dies amortized on a preduci 
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CONSOLIDATED BALANCE SHEET, OCTOBER 51 


ASSETS— 1947 1046 
CO RN iii nen minn an $915,772 $1,264,902 
¢Trade accounts receivable _- 7 5,850,418 4,957,923 
Claims under terminated war contracts ; ‘ 630,915 
Note reeeivable under agreement for long-term 

lean from- customer _____----.--.---~~- 500,000 
Account receivable for sale of inventory and Bex 

lumber mill at Smyrna, Tean._-__- 250 000 
Refunds of U. S. and State income taxes . 435,000 
tnv ies ding dies for customers an 
pepe aunts. ieee 15,403,524 13,364,711 
SInvestments in and indebtedness of partially- ° 

owned subsidiary companies not consolidated 1,247 169,199 
Advances, misc. investments, and sundry assets 67,458 77,076 
Refunds of U. 8., State, and Canadian income } : 

taxes and renegotiation rebates 341,893 326,958 
¢Property, plant, and equipment 6,579,749 4,964,078 
Goodwill, patents, and trademarks 6 5 
Prepaid taxes, insurance, and other expenses 431.180 -—< 


Development cost of special products 


$29,591,248 $27,368,968 


Total __- 

LIABILITIES 
Notes payable to banks $4,000,000 
Trade accounts payable $4,921,902 5,885,192 
Salaries, wages, and commissions 684,200 705,467 
Amounts withheld from employees for taxes and 

boud purchases 215,505 153,020 
Taxes, other than taxes on income 670,962 331,842 
U. S., State, and Canadian taxes on inc. (est.) 1,117,876 1,334,725 
Adv. & current portion of loans from customers 2,450,894 644,437 
Long-term loans from customers (non-current) 689,350 1,459,354 
iS-year 3'2% sinking fund debentures 5,000,000 
Reserve for service warranties 75,000 65,472 
*Minority interest in Rohr Aircraft Corp. 3,000 16,282 
Common stock ipar value $1 a share) 1,221,882 1,200,010 
Sapital surplus : 7,569,830 7,210,253 
Zarned surplus ___. sa eth: 3 oly 4,970,843 4,162,915 


Total _--=---~- $29,591,248 $27,368,968 


*Represented by 0.062 of common stock et Oct. 31, 1947, and 0.36%, 
at Oct. 31, 1946. +After reserves of $72,000 in 1947 and $50,000 in 
1946. ‘After reserves for depreciation and amortization of $3,282,682 
mn 1947 and $2,334,581 in 1946. After reserve of $71,352.—V. 167, 
p. 434. 


International Telephone & Telegraph Corp. — Unit 
Buys Stock of Federal Electric Co., Inc. — See latter 
above.—Y. 167, p. 1152. 


Investment Trust of Boston—New Name— 
See World Investment Trust below. 


Investors Mutual Ine.—Dividend— 

A dividend of 12 cents per share was paid April 21 to holders of 
record March 31. The tctal dividend distribution amounted to $1,154,- 
976.—-V. 167, p. 1471. 


Iowa Southern Utilities Co. —- Court Decision Favors 
Common Stockholders— y 


Rogers & Tracy, Inc., Chicago, investment bankers, on April 8 
announced that they have been informed that “the Iowa Supreme 
Court has uphe'd the District Court of Jasper County, Iowa, decreeing 
void the 39,462 shares of present common stock into which the old 
common stock was converted and decreeing valid the remainder of the 
present common stock of the corporation. The holders of the 39,468 
thares (Bechtel interests) may appeal this decision. 

“The decision, unless appealed and reversed, means that the com- 
mon capitalization will be reduced about 11% to 319,331 shares, and 
aividends cf approximately $75,000 will revert to the company’s 
treasury. Net earnings on the remaining outstanding common stock 
fer the year 1947 will be increased from $1.50 io $1.69 per share.” 
—V. 167, p. 1695. 


Joy Manufacturing Co.—New York Transfer Agent— 
_ The Bankers Trust Co., New York, N. Y., has been appointed New 
York transfer agent and The Commercial National Bank & Trust Co. 
of New York as registrar for the common stock, $1 par value. (See 
offering in V. 167, p. 253).—V.. 167, p. 651. 


Kansas City Power & Light Co.—Definitive Bonds— 


Definitive first mortgage bonds, 2%4% series, due Dec. 1, 1976, 
ra fs ready for issuance ig exchange for outstanding temporary 
onds..- 


New Financing Required to Pay for Expansion— 


Harry B. Munsell, President, in the annual report, states that the 
company estimates that its “1948 construction program may cost as 
tauch as $15,000,000 and that the heavy construction program will 
continue in 1949 and 1950. Substantially all of this construction work 
will represent addiiions to electric plant. 

“The laige construction program will require additional financing. 

“With construction expenditures running at the rate of $1,000,000 
or more each morth, there is an immediate need for additional funds, 
ind the company has co1:summated short-term bank loans of $3,860,000 
io carry the construction program through the early months of 1948, 
with long-term financing to follow by mid-year.”—V. 167, p. 1257. 


Kansas Gas & Electric Co.—Registration Filed— 


On April 16 a registration statement was filed with the SEC cover- 
iag 250,000 shares (no par) common stock. The stock is to be sold 
by American Power & Light Co. (parent). The names of the under- 
writers will be determined through competitive bidding. After the 
sale, American Power & Light plans to distribute the remaining 
250,000 outstanding shares of Kansas Gas common stock owned by 
-i6 to American stockholders.—V. 167, p. 1265. 


Kansas City, Southern Ry.—-Reports Record Income— 


The company’s 50th year of operation between Kansas City and 
tae Gulf was its top year for net income, while its operating ratio 
was the lowest in its history. These and other accomplishments were 
Seeeee in the road's annual report, signed by N. Deramus, 

resident. 


Net income for 1947 was $5,809,315, or $2,129,121 greater than in 
1946, and $192,451 greater than the net for 1945, the previous high. 
Payments on bank notes, on new equipment (including diesel loco- 
motives) and on property improvements, amounted to a total. of 
$4,801,787. This amount, together with dividends of $840,000 on the 
preferred stoek, represents disposition made of approximately 97% 
of net income. 


The line hauled more tonnage, other than petroleum and its prod- 
ucts, in 1947, than in any previous year, with diesel locomotives 
pulling about half the freight moved in through trains. This use of 
Giesels resulted in more efficient and economical operations and in- 
creased gross ton miles per freight train hour approximately 24°7 
cver 1946, to establish another high. 


Retiring Old 3% First Mortgage Bonds— 


Since the end of 1947 the company has continued to reduce the 
cutstarding amount of its old 3% first mortgage non-callab'e bonds 
Gue in 1950, of which currently there are only $4,544,000 outstanding, 
# reduction of $131,000 since Dec. 31. During 1947 $5,427,000 of these 
bonds were retired. Prior to a refunding program undertaken in 
November, 1945, the road had outstanding $30,000,000 of the issue, 
with about $26,000,000 in the hands of the public and the remainder 
ia the treasury. In the refunding a new 4% issue was sold. Pro- 


ceeds from that issue were deposited with the trustee to take up the 
oid 3s at par and interest to maturity. The first offer to purchase 
fonds was made in 1945 at 107 and accrued interest. At the expira- 
tion of that offer, $12,800,000 of the bonds still remained outstanding. 
Last summer the management offered holders of the bonds 104'4 
ad accrued interest to July 1, 1947. 





EARNINGS FOR MARCH AND FIRST THREE MONTHS 
Period End. Mar. 31- 1948—Monih—-1947 1948— 3 Mos.—-1947 











Ry. oper. revenues $3,302,524 $3,001,391 $9,704,030 $8,407,712 
Ry. oper. expenses 1,811,201 1,729,998 5,402,339 5,099,812 
Net rev. from ry. op. 31,491,323 $1,271,393 $4,301,671 $3,307,900 
Fed. income taxes 400,000 320,000 1,100,000 690,000 
Other ry. tax accruals 173,000 166,000 543,000 492,00) 
Ry. oper. ineome $916,323 $785,393 %2,6586,671 $2,125,900 
Equip. rents (net Dr) 116,235 150,099 404,687 452,865 
Jt. facil. rents (net Dr) 6,123 5,539 19,771 206,044 
Net ry. oper. income $793,965 $619,755 $2,234,213 $1,652,991 


V. 167, p. 1257. 


Kansas Power & Light Co.—Note Issue— 

A request by the company to borrow $5,000,000 from the Bankers 
Trust Co., New York, was approved April 16 by the SEC. Credit 
is to be extended by the bank until March 31, 1949, and the loan is to 
be evidenced by 2’+ promissory notes. Company will use the proceeds 
for new construction work.--V. 157, p. 652. 


Kendall Co.—Changes in Personnel— 

H. R. Lane, formerly Executive Vice-President, has been elected 
President, succeeding Henry P. Kendall, who has been elected Chair- 
man of the board. 

L. H. Ballou has 
Richard R. Higgins as 
have been elected directors.—V. 


Kern County Land Co.—Stock Listed— 


The company’s 2,000,000 sheres of capital stock (par $5) were 
listed at the opening of business on April 15, 1944 on the New York, 
San Francisco and Los Angeles Stock Exchanges. John T. Pigott, 
President, staied that listing is in the interest of the large number 
(approximately 9,600) of stockholders and to provide a broader market 


been elected Vice-Chairman of the board, and 
Treasurer. Mr. Higgins and Theodore Ciark 
166, p. 2211. 


for the stock. thei ias 
Income for 1947 amounted to $4.73 per share against $2.35 in 
1946.—V. 167, p. 1152. 


Lake Shore Mines Lid.—Onperations— 


The following is a summary of the company’s mill operations for 
the three months ended March 31, 1948: 

The mill treated 79,256 tons of dry ore, recovering $1,125,785, 
including premium. 

During the three months ended March 31, 1947, the mill treated 
74,056 tons of dry ore, recovering $1,180,947, including premium. 


V. 167, p. 434. 


Lancaster Processes, Inc., N. Y.—-Files with SEC— 
The company on April 8 filed a letter of notification with the SEC 


tor 30,000 shares of common stock, of which 16,000 shares wili be 
distributed to stockholders of Thomas Robinson Co., Inc., for all 
the assets of that company and 14,000 shares will be offered stock- 


Proceeds will 


134, p. 686. 


Lancaster at #2 per share. 
Not u2deiwritten.—V. 


holders ol be used fo; 


working capital. 


Le Roi Co., Milwaukee—Files with SEC— 


The company on April 19 iiled a letter of notification with the 
SEC tor 30,000 shares ($2.50 par) commen stock to be offered at 
$4.875. Proceeds will be used to reduce bank loans.—V. 167, p. 1471. 


Lehigh Valley RR.—Seeks Extension of Bonds— 


The company has applied to the Interstate Commerce Commission 
for authority to extend for two years the maturity date on $5,000,000 
of first mortgage bonds falling due next June 1. Holders of tnese 
bonds would turn them in for redemption by the Consolidated Real 
Estate Co., a subs.diery, as a first step in a debt readjustment plan. 

The Lehigh Valley RR. told ICC that, in view of these and other 


early maturities cn its obligations, it is considering a ‘‘plan of debt 
adjustment’’ to ‘‘achieve a sounder financial structure.” 
The debt readjustment plan is expected to cover five series of 


bonds scheduled to mature between April 1, 1949 and March 1, 1957. 


Principal amount of these bonds outstanding totals $46,000,000. 

Of the $5,000,000 of first mortgage bonds outstanding, $47,000 prin- 
cipal amount were already held by the real estate subs:diary. Sec 
also V. 167, p. 1695. 

Lincoln Loan Corp., Indianapolis, Ind. — Preferred 


Stock Offered—City Securities Corp. and Kiser, Cohn & 
Shumaker, Indianapolis, on April 13 offered 2,250 shares 
of $5.50 cumulative preferred stock (no par) at $100 per 
share. The stock was offered to residents of Indiana 
only. Proceeds will be used in making small instalment 
loans.—V. 167, p. 1588. 


Lit Brothers, Phila.—Reduces Preferred Stock— 


The stockholders om April 19 approved a resolution reducing the 
outstanding $6 cumulative preferred stock to $7,000,100 by cancelling 
$1,821,900 of preferred previously acquired. This leaves 70,001 pre- 
ferred shares outstanding. The shareholders also authorized directors 
to reduce further the capital stock in the event of additional pur- 
chases. A resolution recommending that directors, as they deemed 
expedient, continue acquiring the preferred until it has been reduced 
to $5,000,000, was epproved. The management indicated that after 
the preferred stock has been scaled down, the remaining $6 ecumula- 
a preferred stock possibly could be refinanced at a lower ‘dividend 
rate. 

In answer to a stockholder’s question as to the size of cash holdings 
of $6,618,729 at Jan. 31, 1943, Harold W. Brightman, President, said 
that since then over $800,000 of this cash was used in acquiring 
additional preferred shares. He said officers felt it wise to pursue 
a conservative policy at this time because of plans to expand the 
business beyond its present plant and to keep a strong ¢ash position 
in view of changes in the economic trend.—V. 167, p. 849. 


Long Bell Lumber Co.—Changes in Personne]— 


J. M, White, Vice-President, has been elected President, succeeding 
M. B. Nelson, retired. : . : 

In addition to Mr. Nelson the following senior’ executives’ retired at 
the board of directors’ meeting on April 21; J. D.-Tennant, Vice- 
President and General Manager; S, M. Morris, Vice-President and Man- 
ager of Real Estate; A. B. Everitt, Vice-President. in charge of retail 
yards, and L. L. Chipman, Vice-President directly in charge of manu- 
facturing operations at Longview, Wash, All five remain on the board 
of directors. 

Three new Vice-Presidents were elected. They are>L. Gs: Everitt and 
L. S, Stith of Kansas City, and E. H. Houston of Longview, Wash. 
—V. 166, p. 1789. 


Long {sland Lighting Co.—Annual Report— 


The company in 1947 set new records in almost every. phase of 
operations, surpassing previous marks by substantial margins, but 
net income declined slightly because of higher materials and wage 
costs, Edward F. Barrett, President, told stockholders in the com- 
pany’s annual report issued April 20. Net income amounted to 
$1,879,890 in 1947 compared with $2,112,636 in 1946. . 

Mr. Barrett also reported to shareholders on the company’s: re- 
organization plan, stating ‘it is hoped that there will be an early 
determination (by the Public Service Commission and the SEC) of 
this long delayed reorganization.’’ He said the management continues 
to exert every effort to expedite the proceedings to establish as 
soon as possible a capitalization “which will permit the continued 
financing of necessary expansion and the payment of dividends.” 

Mr. Barrett reported that the backlog of houses under con- 
struction in the company’s territory was greater at the year-end than 
ever before. The company last year connected more than 17,000 new 
electric customers and 7,000 gas customers and at the year-end 
had a large backlog of applications for service. 

“This growth,’’ he said, “has a sound basis in the increasing ccm- 
mercial and industrial activity of our territory, which gives:a steadily. 
greater degree of diversity and self-sufficiency.”’ 








The company’s extensive construction program required record ex- 
penditures of $12,500,000, increasing its investmént in plant and 
equipment by 16% during the year. Mr. Barrett pointed out, that 
eurrent costs for most items installed by the company were from 
40’, to 100% above pre-war prices. The principal project now under 
construction is a new electric generating station at Port Jefferson 
which initially will centain two units of 40,000 kw each, the first 
due to be placed in service ‘ate this year and tne second during 
1949. The total cost, with connecting transmission lines and sub- 
stations, will exceed $16,000,000. 

Mr. Barrett reported that the eompany last year increased its gas 
supp.y by approximately one-third, but still. had no margin of reserve 
eapacity, and found it necessary to continue restrictions on the 
addition of gas heating business. And, he added, “it will bé necessary 


ior the company to seck an extension of the present restriction 
on the addition ef gas heating business through the 12948-1949 
winter season.” 

Long Island Lighting, its Presidemt disclosed, has entered into 


a preliminary agreement for the purchase of substantial quantities 
of natural gas which may become available in its territory within 


@ .eW years, if the application by the Transcontinental Gas Pipe 
Line Co., Inc., for aut«orization te construct a large pipe line from 
Texas to the New York area is granted by the Federal Power 


Commission. 

The company last year, in addition to using funds provided from 
operations, borrowed $10,000,000 from banks on short term notes to 
finance its expansion program, and in January, 1948, made an 
addilional borrowing of $3,000,000. All but $1,000,000 o1 these bank 
loans were retired with funds received by the company from the 
Sale on Feb..27, 1948 of $12,000,000 of series G, 3‘-, first mortgage 
bends to six liie insurance companies. 


COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS 





1947 1946 

Operating revenues $22,168,966 $19,436,491 
Gas purch. fr. Nassau & Suffolk Lighting Co. 1,104,747 1,007,692 
Operating expenses 10,102,740 7,889,444 
Maintenance 2,103,299 1,609,409 
Depreciation 2,652,023 2,064,320 
Provision for Federal] income taxes 1,150,000 1,400,000 
Other taxes 2,453,564 2,149,520 

Operating income ‘ $3,202,293 $3,316,106 
Nonoperating income inet) Dr6,331 26,515 

Gross income $3,195,962 $3,342,621 
Deductions from gross income 1,316,072 1,229,985 

Net income $1,879,890 $2,112,636 
Reservation of net ine. for sink. fund by order 

of Public Service Commission 722,375 710,725 


Balance of income $1,157,515 $1,401,911 
COMPARATIVE BALANCE SHEET, DEC. 31 


ASSETS— 1947 1946 
Utility plant, at original cost $88,080,795 $76,210,453 
Capital ctock expense: 1,050,733 1,050,733 
Investment and fund accounts 8.066.369 7,915,443 
Cash 2,297,973 2,477,827 
Receivabies from subsidiary companies 93,532 91,995 
Accounts receivable from customers, less res. 2,293,468 1,734,702 
Other accounts receivable 188,591 46,393 
Materials & supplies, at cost 3,807,164 2,368,564 
Special deposits 528.578 495,684 
Prepayments 77,240 60,610 
Deferred debits 238,168 434,386 


Total $106,722,611 $92,886,790 
LIABILITIES— 


lst mtge bonds, series FP, 3'4‘* 1972 $30.635.000 $30 042,000 
3%4°, sinking fund debentures, 1956 6,697,000 6,816,000 
Notes payable 10,000,000 
Accounts payable 2.259.205 1,794.497 
Payables to subsidiary companies 209,471 90,772 
Customers’ deposits 453.595 364,493 
Interest and taxes accrued 2,646,402 2,612,113 
Customers’ advances for construction & de- 

ferred credits “i 127,322 115.863 
Depreciation reserves ‘ 17,340,653 15,800,046 
Reserves approp. from inc. for sinking fund & 

unsecured notes by order P. S. Commission 4,219,175 3,496,800 
Miscellancous reserves 92.170 332,527 
*Cumulaitve preferred stock 25,380,CQQ 25,380,000 
+Common stock (no par) 3,600,000 3,000,000 
Premiums on preferred siocks sold_. 153,164 153.164 
Unearned surplus 3,214 3,214 
Earned surplus 4,015,240 2,885,301 


$106,722,611 $92,886,790 
and $17,905,000 series B 6%. 
167, p. 1258. 


Total ; 
*Cconsisting of $7.475.000 series A 7‘, 
+Represented by 3,000,000 shares ino par).—V. 


Leuisiana & Arkansas Ry.—Farnings— 

















Period End. Mar. 31—- 1942%——Mont»—-1947 1948--3 Mos.—-1947 
Ry. oper. revenucs_ $1,594,445 $1,392,825 $4,569,290 $3,864,852 
Ry. oper. expenses 937,278 812,714 2,672,676 2,333,260 

Net rev. from ry. op. $657,167 $580,111 $1,896,614 $1,531,572 
Ped. income taxes 192.400 170,000 54.400 402.000 
Other ry. tax accruals 86,387 77,300 257,405 228,354 

Rv. oper. income $378,°80 $322.811 $1,084,809 $901,218 
Equip. rents (net Dr). 113,568 92.793 311,656 238,709 
Jt. facil. rents (net Dr) 15,381 4,542 48,264 18,958 

Net rv. oper. income $240,931 $235,475 $724,889 $643,551 


—V. 167, p. 1472. 
Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this compenyv for the week ended April 17, 1948, 
totaled 35,655,000 kwh., as compared with 31,642,000 kwh. for the 
corresponding week last year, an increase of 12.7‘: .—V. 167, p. 1695. 

MeCord Mfc. Co., Ine.—Plans to. Liquidate— 

A special meeting of stoekhelders. has been calied for April 30 
to..vete on a proposal to dissolve and liquidate the company. 

Prineipal..assets include 83,023 -shares-.of -MeCord..Corp.’s common 
stock. —The effeet of the dissolution would be ‘c seduce WeCoerd 


Cerp.’s outstanding common stock fropY the present 270.253 shares. 
McCord Corp...owns. about 94% of. the: stock of McCord Mfg. Co. 
—V,.. 136, p. 3174, 


(The) Maguavox Co.—Dealers Protected Against Price 


Cuts—- 

Frank Freimann, Executive Vice-President, announced on April 14 
in a bulletin to Magnavox dealers that the compary will guarantee 
dealers against any inventory loss due t» factory price reductions. 
Since ali Magnavox dealers function as distributors, taking delivery 
direet from the factory. each carries an inventory sufficient for his 
own sa‘es needs.—V. 167, p. 435. , 


Maryland Credit Finance Cerp.—Rights, Etc.— 

The stockholders of record March 18, both preferred and common, 
in that order of priority. were given the rieht t~ shsevth-> **r 2900 
sheres of 6% cumulative preferred stock at par ($10C). Rights expired 
April 14 and any unsubscribed shares were to be ofiered to the public 
at $102.50 per share. Proceeds will be used for working capital.— 
V. 167, p. 1472. 


Mathieson Chemical Corp.—New President, Etc.— 


Thomas S. Nichols has been elected President and Chief Executive 
Officer. George W. Dolan, formerly President, has been elected 
Chairman of the board, succeeding A. U. Fox, resigned. John C. 
Leppart has been elected Vice-Pres‘dent. 

Mr. Nichols comes to Mathieson from his position as Vice-President 
and director of the Prior Chemical Co. Mr. Leppart also came from 
the Prior Chemical Co. which he had-joined as Vice-Pres:dent in 
August 1947.—V. 167, p. 1472. 
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Merchants & Minefs Trarisportation Co.—Div. Ruling 


Notice having been reecived from this company of the declaration 
to ho.ders of capital stock. of veeord at the ciose of business on 
April 26, 1948, oi liquidating dividend No. 1, of $40 per share, payable 
May 10, 1948, the New York Stock Exchange on Apri 16 directed that 
the cap.talb stock bé not quoted ex said dividend until May 10, 1948; 
that ail certiticutes delivered aiter Apr.l1 26, 1948, in settlement of 
Exchahge eontricts made pr.or to May 10, 1948, must be accompanied 
by due-b.ls; and that ali due-bills must be redeemed on May 12, 
1948.—-V_. 167, Pp. 1696. 


Merrimac Mills Co., Methuen, Mass—-Files with SEC— 


The company on April 19 filed a letter of notification with the 
: (SS par) common stock, to be sold at par to 
stocKholders. Proceeds will be used for working capital. 


Metropolitan Life Insurance Co.—New Records— 


_ New high marks in the number of policy holders, the amount of life 
insurance in force, and payments to policyholders were attained 
by this company in 1947, Frederick H. Ecker, Chairman of the board. 
and Leroy A. Lincoln, President of the company, announcéd in 
Metropulitan’s annual statement. 

The number of poticyholders at the end of 1947 was 32,384,000, 
and the amount of liie insurance that thé y held Was $37,256,604, /i5, 
together with accident and health insurance for a principal sum 
benefit of $2,500,399,501 and a weekly indemnity of $40,223,501. 

Payments to pvlicynolders last year amounted to $671,921,603 and 
mafked the 16th successive year in whith these Payments have 
exceeded $500,000,000. Payments were made at the average rate 
of $6,373.82 a mitrute of each business day. Of the total payments, 
which included deata cluims, disability beneiits, matured enaowmMments, 
annuity payments, dividends, and cash surrender values, the largest 
amount, $272,742,443, went to ordinary pdlicynoldérs; while indus- 
trial policyhclders received $246,061,989; group policyho’ders (exelti- 
Sive of accident and health), $102,505,626, and accident and health 
policyholders $50,617,545. 

The amount of paid-for life insurance issued during 1947 was $2,- 
695,656,040 comparea win $2,114. 245,00 tor 1.4». Tne gain in. force 
for the year was $2.834.585.604 comp?red with $3,100,049.294 in 
1946. The issue included $1,741,044,712 of ordinary insurance, $680.- 
225,549 industrial, and $474,387,779 group: This brought the totals 
in iorce in the various life departments to $18.783.894.976 ordinary 
$9,693,848,489 industrial, and $8,778,861,250 group. 

Metrupolitan assets stoed at $8,548,42¥,6ul at the end of 1947. 
In this connection, Mr. Lincoln pointed out as an interesting coin- 
cidence thai duf.ng tie pass 14 € 2 howe. 2 So-198r. oe CoMADY 
had paid to policyholders an amount in excess of today’s assets— 
$8,624,964,461. ‘these asséts were held to assure fulfillment of obliga- 
tions to policyholders, beneficiaries, and others amounting to $3,048,- 
865,245, with general surplus funds amountiné to $499,557,356, which 
represented about 6‘- of the company’s obligations. : 

Chieily because of the décline in the rate of interest earned on 
investments, the Metropolitan is revising dividend scales for Ordinary 
and Industria] policies, This involves a reduction in dividends in many 
cases. In Spite of this, however, the aifiount resérved for dividend; 
to policyholders payable in 1948 was $141,215,117 which is a new 
high total for the company. This is due mainy to the increase in 
the amount of business in force. Of this amount ordinary policy- 
holders wil receive $64,907,117, industrial poli¢vnoléers $45,655,000, 
group policyholders ‘excluding aécident and health) $22,725,090. and 
accident and health policyholders $7,928,000. Incltding the declara- 
tion for 1948, the Metropolitan will have paid to pvlicynold-rs in 
the form of dividends a total of $2,544,945,636.—V. 167, p. 1153. 


Michigan Bell Telephone Co.—Earnings— 
Period End. February— 1948—-Month—1%47 1948——-2 Mos.— 1947 





Operating revenues _ $8,804,606 $7,930,811 $17,752,263 $16,126,284 
Uncolleetible oper. rev. 45,730 26,303 91,382 49 677" 

Operating revenues __ $8,758,876 $7,904,503 $17,660,881 $16,076,607 
Operating expenses 7,040,259 5,878,362 14,337,638 12,142,087 
Operating taxes 937,456 1,030,567 1,837,441 2,025,757 
, Net operating income $781,161 $995.579 $1,485,802 $1,908,763 
Net after charges 705,948 966,093 1,326,447 1,865,136 


—V. 167, p. 1266. 


Midland Co., South Milwaukee, Wis.—Files with SEC 


The company on April 12 filed a letter of notiiication with the 
SEC for 20,600 shares of 6’, cumulative preferred stock ($10 par) 
and rights to the purchase of 50,000 shares ($2.50 par) common stock. 
To be issued pro rata to common stockholders in units of one pre- 
ferred share and 1'% common stock rights for $10. The underwriter 
for unsubseribed units is Gardner F. Dalton & Co., Milwaukee. Pro- 
ceeds wil] be used to buy production machinery. 


Minnesota Mining & Mfg. Co.—Changes in Personnel— 


Rounding cut a program of streamlining man2gement operations, 
the board of directors on April 14 elected five new Vice-Presidents, 
and reised two others to Executive Vice-Pre-idenis, according to an 
announcement by W. L. McKnight, President. 

J. A. Borden, Bert S. Cross, J. C. Duke, Arthur E. Eggert and Ivan 


c. Lawrence are the newly-elected officers. Mr. Borden, who has been 
with the company for 23 years, wifl head the tape division where 
he has been Sales Manager for seven years. Heading the abrasive 


division will be J. C. Duke, who nas been merchandising these products 
for seven years. Mr. Duke has been with the company since 1921. 
Mr. Cross, who joined the company in 1926, will be in charge of the 
“Scotchlite”’ division in which he has be>n active in development and 


sales, Mr. Lawrence, who has been Direcior of Personne) Administration 
for five years, will continve as a siaff head. Mr. Eeyert. formerly 
Director of Public Relations, will assume broader responsibilities in 


expanding the company’s public relations program. 
A. G. Bush was elected Executive Vice-President responsible for 
marketing and distribution, and R. P, Carlton has been elected Execu- 


tive Vice-President in charge of manufacturing, engineering and re- 
search. Mr. Bush has been with the company since 1909, and first 
became 2a Vice-President in 1922. Mr. Cariton joined the company in 


1921, and was Vice-President in charge of production and development 
from 1£29. 

: Tae Executive Vice-Presidents will act for and with the President 
in formu'ating policies and exercising broad controls. 

The new reorganization plan also sets up a manegement commilitee, 
composed of the Piesicent, the Executive Vice-Presidents and the 
heads of staff functions, product divisions and subsidiaries. Mr. Bush 
will be chairman of this group which is designed to ascist in formutat- 
ing policies, deciding important company actions and keeping members 
informed of company affairs. 


NBC Contract— 


The company on April 20 announced the sale of 360,000 feet of 
Scotch sound recerding tape to the National Broadcasting Co.—V. 167, 
p. 1154. 


Mississippi Central RR.—To Issue Securities— 


The company his asked authority from the ICC to issue $1,000,000 
first mortgage 4°, 20-year bonds and 111,210 shares of 5'2‘) non- 
cumulative ($10 par) preferred stock. The new securities will be used 
to exchange $1,457,100 of outstandifig 57 bonds, due 1949 and $664,563 
of outstanding 6G‘. second mortecage bonds.—-V. 167, p. 1589. 


Missouri-Kansas-Texas RR. of Texas—New Director. 


K. K. Smith. Fort Worth, Assistant to President of the Kimbell 
Milling Co. has been elected a member of the board of directors.— 
V. 123, p. 2651. 


Monsanto Chemié¢al Co.—Sues U. S. Government— 


The company on Aprii 8 filed a $50,000.000 d»emage suit against 
the United States Government fer loss and damages resuking from 
the destruction of its Texas City, Tex., plant April 16, 1947, caused 
by the explosions of ammonium nitrate-laden ships. 

The suit was filed in the United States District Court at Houston, 
Tex.. It included damages to the ‘Iexas City plant, expenses incurred 
and loss cf profits resulting frem the plant’s destruction and for 
loss of services of the technically trained and operating personnel 
who were killed in the disaster. 





Develops New Product— 

Development of a new insdiating tool that increases freezer capacity 
without increasing bulk and at the same time insures lower, more 
uniform temperatures for longer pefiods of time has been announced 
by the company. 

The new tool is Santocel, a free-flowing powder already in full 
preduction at Monsanto's Merrimac Division headquarters in Everett, 
Mass. 

A ‘silica aerogel, Santece] has been given a series of severe tests 
proving its facility as a space, time and money saver, and its adapt- 
ability to freezer units of al! sizés. In some_ instances, installation 
of Santocel has incréaséd capacity by more than 80%, according _to 
the announcement.—V. 167, p. 1366. 


Montgomery Ward & Co., Inc, — Annual Report— 


Sewell Avery; Chairman, on March 29 said in part: 

Net working capita! of $366,624,858 at Jan. 31, 1948, represents an 

inetease Of $23,478,540. The ratio of current assets to current liabili- 
ties was 4.5 to 1. 
- Cash dividerid disfribution during the year ended Jan. 31, 1948, 
totaled $20,919,012, of which $1,410,878 was paid to class A share- 
holders ahd $19,507,134, or $3 per share to the holders of common 
stock. Net worth was $394,715,223 on Jan. 31, and the book value of 
commen stock on that date was $57.59 per share. 


COMPARATIVE INCOME ACCOUNT FOR YEARS ENDED JAN. 31 
19438 1947 





Net sales mT “ange = _.$1,158,674;514 $974,256,649 
Cost of sales and operating expenses__. . 1,053,136,708 881,048,037 
Deprec. and amortiz., $3,237,746 this véar 3,337,740 3,306,430 
Prov. for Federal and state income faxes 43,150,000 37,620,000 
Prov. for possible future ir.vent. price decline iaaetth Eee 10,000,000 

Net profit carried to surplus ues $59,050,066 $42,282,182 
Divideuds on cléss A stock Sate 1,410,878 1,410,878 
Dividends on- contmen stock 19,507,134 18,190,367 
Earnings per commen share : $8.66 *$7.83 


*Before deducting provision for future inventory price decline. 


y BALANCE SHEET, JAN. 31, 19438 
ASSETS—Cash, $18,494,248; U. S. Government securities (short 
term), £32,653,045; receivables (after reserves for doubtful accounts 


and céllection expense of $22,263,987), $144,089,707; merchandise in- 
yentorics (priced at the lower of cost or market), $277,297,355; pre- 
paid catalog costs and expenses, $17,246,829; land, buildings, fixtures, 
eduipment, etc. (after reserves for depreciation of $39,720,183), 
$40,252,626; total, $530,041,010. 

LIABILITIES—Accounts payable, $33,117,702; due customers, $15,- 
533.886: accrued experises and miscéllanéous taxes, $13,996,707; Federal 
income taxes, $43,261,202; reserves for possible future inventory price 
decline, $26,000,000; reserves for self-insurance and contingencies, 
$3,416,990; class A stock of no par value (issued 201,554 shares), 
$20,155,400; common stock of no par value (issued 6,502,378 shares), 
$211.231,385; earned surplus, $163, 328,538; total, $530,041,010.—V. 167, 
p. 1696. 


Montreal Cottens, Ltd.—Offer to Stockholders— 
See Dominion Texiile Co., Ltd, above.—V. 163, p. 2160. 


Mooré-Hatidley Hardware Co., Ine—Annual Report— 
Wm. W.-French, Sr., Chairman of the Board, on Feb. 16, 
said in part: 

Net sales in 1947 totaled $27,032,377 representing an inerease of 
33% over 1946.° Net profits after taxes and all other charges amounted 
to $1,557,616 which, after annual dividend requirements on the 5% 
preferred stock, is equivalent to $2.95 per share of common stock. 

Since public distribution of the preferred and common shares in 


-March, 1947, the:company has paid regular quarterly dividends on the 


5% preferred stock and three quarterly di\:dends totaling 50c per 
share oft the ‘common: stock. On Feb. 4, 1948, the directors declared 
a dividend of $1.25 per share on the 5% preferred stock, and 20¢ 
per shate on the cOmmon stock, beth payable March 1, 1948, to stock- 
holders of. record as of Feb. 14, 1948. 

Earfiings retained in the business to strengthen the company’s 
working capital poSifion are reflected im the dmcrease of net current 
assets from $3,253,199 as of Dec. 31, 1946, to $4,202,275 at Dec. 31, 
1947. Durifig the same period, cash funds increased from $321,135 to 
$1,608,352. 

Since September, 1947, the company has been negotiating with War 
Assets Administration looking toward the acquisition of property 
adjacent to the Birmingham (Ala.) Airport and has submitted a 
proposal fer its purchase. This property includes, among other strtc- 
tures and facilities, a large building, which not only would be of 
sufficient size to accommodate all of the company’s Birmingham 
activities, but to take care of its operating space requirements for 
the foreseeable future. 

There are several othér prospective purchasers for the property in- 
cluding the City of Birmingham. Therefore, the company does not 
know whether or not its bid will be accepted, but if it is, we do not 
expect that any new financing will be necessary to take care of the 
purchase payments or the estimated costs of relocation, alterations and 
repairs. It is the intention of the company to sub-lease its present 
premises to others if the new property is acquired. 

COMPARATIVE INCOME ACCOUNT 


+Cal. Yr. +¢2 Mo. End. *10 Mo.End. *Cal. Yr. 
1947 Dec. 31,°46 Oct. 31,'46 1945 

Net sales ke $27,032,377 $3.797,885 $16,497,448 $13,597,084 
Cost of goods sold 21,772,587 2,938,863 13,130,223 10.877,003 
Sell., gen., etc. exps. 2,808,521 425,399 1,727,852 1,650,147 
= << «iene = - = mnie quan ss 
Operating profit $2,451,269 $433,623 $1,639,373 $1,069,934 
Other income - £131,692 1,401 24,094 57,183 
Total income _. $2,582,961 $435,024 $1,663,467 $1,127,117 
Other deductions 35,711 39,341 134,358 136,297 

Prov. for taxes on in- D 
come (est.) 989,634 165,858 600,912 674,404 
Net profit $1,557,616 $229,825 $928,197 $316,416 


*Old corporation. +¢Present company. Includes $110,359 commis- 
sions and brokerege received. 

NOTE-—-In the year~1947 the company paid dividends amounting to 
$55,000 on $3 ‘preferred stock (redeemed March 18, 1947), $56,224 on 
5% preferred stock and $250,000 on common stock. 


BALANCE SHEET DEC. 31, 1947 

ASSETS—Cash, $1,608.352; notes and accounts receivable (after 
reserve Of $58,023), $2,469,138; inventories of merchandise, $3,211,323; 
real estate not’ used in operations (after reserve for depreciation of 
$1,602), $26,751; accounts receivable from employees, $11,220; group 
insurance premiums due from employees, $14,825; miscellaneous assets, 
$1,044: property, fixtures, and equipment (after -reserves for deprecia- 
tion of $129,583), $213,813; deferred charges, $108,955; total, $7,665,422. 


LIABILITIES—Accounts payable, $1,900,848; accrued bonuses and 
commissions, $154,764; saecrued payroll, $11,230; accrued taxés, arid 
other expenses, $22,667; Federal and State taxes on income (esti- 


mated), $997,029; 5°, cumulative preferred stock (par value $100 per 
share), $1,581,600; common stock (par value $1 per share), $500,000; 
capital surplus, $1,071,067; earned surplus, $1,426,218; total $7,665,422. 
—V. 167, p. 748. : 


Motors Metal Manufacturing Co.—Filing with SEC— 

On April 14 a letter of notification was filed with the SEC for 
15,000 shares ($5 par) common stock, to be sold by seven stock- 
holders, at $6% per share. UnderWriter, William C. Roney & Co., 
Detroit. 


Mountain City Cepper Co.—Liquidating Dividends— 

Following the announcement that the stock transfer books for the 
5c. par.common stock of this company will be permaneritly closed 
May 1, 1948,-the New York Curb Exchange on April 15 announced that 
this issue would be susperided fiom dealings at the opening of business 
May 1, 1948. Two liquidating dividends will be paid to holders of this 
stock. The fixst dividend, in the amount of 40c. per share, will be 
payable on afid after Msy 15, 1948, and the second and final liqui- 
Gating dividend will be pavebie on a date to be announced later by 
the company.—V. 167, p. 1366. 





Murphy Chair Co.—Loan Placed Privately—Company 
recently obtained a $300,000 10-year 4% loan from New 
England Mutual Life Insurance Co., in which Manufac- 
turers National Bank of Detroit participated. Proceeds 
will be used to liquidate a $200,000 bank loan and fer 
plant improvements. 


EARNINGS FOR CALENDAR YEARS 


1947 1946 
Net sags ...:225 <2 sei cain SB cuss: See $1,840,502 
et EE oe ae SEY Cee 79,717 97,205 
Earnéd per share on 231,200 coffimon shares___ $0.34 $0.42 


—V. 164, p. 1635. 


National Dairy Products Corp.—New Director— 


G. C. Pound, Executive Vice-President of Kraft Goods Co., has beeo 
elected a director, succeeding J. L. Kraft, founder and Chaiftman of 
the board of Krait Foods Co., who is retiring from the National Dairy 
board after 18 years’ service as a director.—V. 167, p. 850. 


National Distillers Products Corp.—Annual Report— 


The annual report shows net sales of $395,375,828 for the yéar 
ended Dec. 31, 1347—the second largest in the company’s history— 
compared with the record volume of $450,279,941 in 1946. Net income 
for the year was $36,443,638, equa) to $4.57 per share on the 7,977,772 
Shares of common stock outstanding, agaihst $39,996,827 or $5.01 per 
share in 1946. After record dividends of $15,955,121 were paid during 
1947, earned surplus was increased to $86,888,017, compared with $66,- 
399,500 a year eariier. 


The company’s program for extensions and betterments of principal 
plants was accelerateu in 1547 as a result of increased available sup- 
plies of .construction materials. Graift storage facilities at two dis- 
tilleries were enlarged and two new whiskey warehouses were com- 
pleted at the Old Grand-Dad and Old Tayior distilleries. Negotiations 
were completed with thé Reconstruction Finance Corporation for the 
purchase of the grain by-product recovery units installed during the’ 
war. Facilities are being éxpanded to increase the production of its 
private brand grain by-products. The company is also installing 
equipment for more efficient packaging of bottled goods, 

The corporation has added to iis holdings by acquiring the out- 
Standing balance of the ordinary shares and a majority of the 
preference shares of Train & MclIntyre, Ltd., of Scotland. 


Late in 1947, the company entered into a commitment to purchase 
a substantial quantity of whiskey and certain related properties for 
a consideration estimated at about $21,000,000, plus presently inde- 
terminable amounts which may have to be paid. from the escrow fund 
of $4,000,000 shown by the balance sheet. This purchase comprises 
fwly and partially matured whiskies which should be sold during 
the next four years. In order to provide funds-for this commitment, 
a five-year $25,000,000 bank loan was obtained in December, 1947, 
bearing interest at the rate of 242‘s per atinum, repayable $&,000,006 
in December 1950, $8,000,000 in December 1951, and $9,000,000 in 
December 1952. 

On Dec. 31, 1947, the company had 31,889 stockholders, an increase 
during the year of 3,360, or about 12%. ¥ 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Including Wholly Owned Domestic Subsidiary Companies) 

1947 1946 1945 


$ $ 3 
Nét sales of whiskey and other com- 











modifies ___.__ ___. 395,375,828 450,279,941 385,800,75% 
Cost of sales pings re ___.. 308,487,822 360,751,016 322,974,606 
Deprerietion .._.._..____- Sa oe 1,400,157 1,170,553 999,252 
SOONG: i eee 5,303,228 4,876,071 127,407 

Gross profit on sa@les___._._.___._.. 80,184,621 83,482,301 61,699,492 
Misc. ihMcome and profit_____-____~ 540,641 404,248 1,237,012 

Total  -__.._._.___________._____ $0,725,262 83,866,549 62;936,504 
Sélling, advertising, distrib., admin. 

ana genéral expenhses_._.________-_. 22,894,220 19,113,743 17,053,124 
Intérest on débenttires_____________ Relea ~ dahnsnien 132,595 
Amort. of debenture distc. and exp. rok bein a pee 109,972 
Other interest charges__.-__.-_____ 201,404 07,979 441,898 
Loss on salé of fixéd asséfs______ __ EB ae pe GR 
Prov. for normal Fed. surtax and 

capital stock tax ; _..... 21,186,000 24,568,000 4,865,000 
MBCGNE Oretits (aS... 066 2 ke |) sh ee a 27,074,000 

Profit, carried to earned surplus. 36,443,638 39,996,827 11,786,999 
Dividends declared ee 15,955,121 13,960,938 4,558,579 
*Earhings per common share______ $4.57 $5.01 $5.17 


_*Based on 7,977,771 shares at Dec. 31, 1947 and 1946 and 2,280,275 
shares at Dec. 31, 1945. 

NOTES—Net sales for 1945 do not include the value of ethyl alcohol 
afid other products manufactured in a plant owned by the U. &. 
Government. Compensation for opérating this plant is included in 
‘‘Miscellaneous income and profits.’ 

The corporation’s proportion of the net earnings of companies con- 
trolled and not consolidated, less dividends received, Was as follows: 


1947, $447,000; 1946, $345,000; 1945, $65,000. 
CONSOLIDATED BALANCE SHEET, DEC. 31 
(Including Wholly Owned Domestic Subsidiary Companies) 
ASSETS— 1947 1946 
$ $ 
Cash nest 2. 36,729,879 29,015,355 
tAecounts and notes receivable 34,771,324 32,866,129 
Inventories - bese ‘ 93,122,780 77,042,243 
Cash deposited in. escrow__.-- : 4,000,000 —s_— 6 ee 
Standing timber (less depletion) Pep Be 4,730,855 10,151,106 
Investments in. and advaneés to affiliated cos. 
and misc. invest. (at cost, less reserve) 8,813,578 9,369,662 
Prepaid insuranee and other deferred charges__ 2,014,320 2,183,196 
tProperty, plant and equipment__..._..____--.. 25,370,364 21,856,402 





Total “toi a J etkoai - _.... 209,553,100 182,484,093 

LIABILITIES— 
Short-term bank ioans_ _. oe Sa eae = he 15,000,006 
Aecounts payable —_--- ie ea oe eee ae 5,343,532 4,580, 74: 
Accrued liabilities ....-~-~-. tm ; _. 2,579,257 2,885,716 
Due to affiliated companies_____-__~-~~-. _ 2,217,672 3,831,096 
Dividend payable Feb. 2_._~-- in np less |. 3,988,881 
Reserve for additional compensation plan_ et, },106,600 1,054,300 
Reserve for Federal income taxes__ _ 22,860,656 25,175,369 
Long-term bank loans (non-current)__-_-~- “a ppte se - ian ae 
*Common stock without nominal or par value_ ' j r 0 

A ______. 86,888,017 66,399,500 


Earned surplus 





ess deca SES _______-_ 209,553,100 182,484,093 

“Represented by 7.977.771 shares in 1946 and 1947. 7*After reserve 
of saaheee in both years. tAfter reserve for depreciation of $10,532,785 
in 1947 and $9,331,559 in 1946. 

NOTE—The corporation’s equity in companies controlled but nos 
consolidated has béen increased since dates of acquisition as a resul% 
of net earnings, less dividends received, by approximately $1,192,000 
to Dec. 31, 1947 and $745,000 to Dec. 31, 1946.—V. 167, p. 654. 


National Gypsum Co.--Registers with SEC— 

he company on April 20 filed a registration statement with the 
SEC covering 4492.467' shares ($1 par) common stock. Underwriters 
are W. E. Button & Co. and Blyth & Co., Inc., New York. The 
shares will be offered to present stockholders at the rate of one 
new fhare for each four held. Proceeds will be used for working 
capitai.—V. 167, p. 1366. 


Total Zs 


National Supply Co, (Pa.)—New Director— 


Carl I. Collins, Président of Superior Steel Corp., has been elected 
a director, succeeding T. H. McGraw, Jr., retired.—V. 166, p. 2106. 
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New. England Gas & Electric Asseciatien—Output— 


For the -week* ended: April“16, the Association reports electric out- 
put of 14,936,958. kwh. ‘This ‘is‘an increase of 1,077,126 kwh., or 1.17% 
above production of 13,859,830 kwh. for the corresponding week a 
,ear ago. 

Gas output for the April 16 week is reported at 197,357,000 cu. ft. 
This is an increase of 38,673,000 cu. {t., or 24.37% above production 
2 158,684,000 cu. ft. for the corresponding week a year ago.—V. 167, 
» 1696. 


New England Telephone & Telegraph Ce.—Earnings— 


Period End. February— 1948—Month—1947 1948-—-2 Mos.—-1947 
Gperating revenues _... $12,520,271 $10,866,974 $25,414,427 $22,174,238 
Jncollectible oper. rev. 27,658 24,293 45,487 36,077 


Operating. revenues __ $12,492,613 $10,842,681 $25,368,940 $22,136,161 
Jperating expenses .__ 10,287,488 8,853,584 21,025,390 18,121,577 
972,775 994,188 1,933,944 1,975,637 

2,250 $2,409,606 $2,038,947 
1,459,852 1,230,272 








$994,909 
587,192 


$1,232,250 
736,215 


Net operating income 
Set aiter charges. 
—V. 167, p. 1259. 


New York Chicago & St. Louis RR.—Earnings— 
Period End. Mar. 31— 1948-——-Month—-1947 1948-3 Mos.— 1947 
Gross income $9,639,553 $8,174,715 $26,922,106 $22,715,383 
W@W. S. income taxes___-- 817,500 504,000 1,725,000 1,254,000 
Other ry. tax accruals__ 498,252 458,309 1,477,816 1,353,633 
Net ry. oper. income... ‘1,600,354 1,009,781 3,597,293 2,797,530 
1,432.832 894,448 3,137,028 2,262,462 
—¥. 167, p. 1473. 


New York Title & Mortgage Co.—Distribution— 


The trustees for theseries FP-1 {first mortgage certificates announce 
amother principal distr.bution. Th!s payment, of 3%, or $813,251, 
will be made May 13 to holders of recoid April 22. To date total 
of 56%. interest and 54% principal have been distributed (including 
3% payable May. 13).—V. 166, p. 2421. 


New York Water Service Corp.—Stockholders’ Com- 
mittee Upsets Management— 

The common stockholders’ committee on April 23 upset the manage- 
ment in a proxy contest to win five seats on a nine-man board of 
directors. The committee elected its slate of five candidates for the 
beard. They are Louis Boehm, Gabriel Caplan, Gilbert L. Pitcairn, 
Richard L. Rosenthal and James H. Sachs. The management elected 
c. K. Baxter, H. R. Baxter, Richard C. Patterson and W. G. Ogden. 

The fifth and final letter to stockholders from the stockholders’ 
committee outlined ‘‘three basic goals,’’ which allegedly would result 
from operations under a new board and consolidation of subsidiaries. 
These are reestablishment of earnings estimated between $8 and $10 a 
share, contrasted with reported earnings of $3.40 in 1947; dividends 
of between $6 and $8 a year, contrasted with ‘‘no dividends paid 
whatsoever over the past 17 years,’’ and development of a program 
that would result in ‘‘better service to more consumers in ali of the 
areas which the company serves.” 

William Cooper, 115 Broadway, New York, N. Y., was Secretary of the 
Committee.—V. 167, p. 1474. 


New Yorker Magazine, Inc.—Stock Offered—An issue 
of 5,000 shares of common stock (par $1) was offered 
April 9 at $14 per share by Carl M. Loeb, Rhoades & Co. 
and Silberger & Co. Proceeds go to selling stockholder. 
—V. 167, p. 1590. 


Newport News Shipbuilding & Dry Dock Co.—Contract 


_ This company has been awarded a contract amounting to $1,250,000 
tor the construction of three 14,000 h.p. hydraulic turbines for the 
Jim Woodruff Dam on the Apalachicola River in Florida, it was 
announced on April 14. The work was piaced at the Newport News 
Yard by the Dis .rict United States Engineers, Mobile, Alabama. 
—V. 167, p. 1259. 


Niagara Hudson Power Corp.—New Vice-President— 


Edwin 8. Bundy of Buffalo, a director, Vice-President and Chief 
Engineer of the Buffalo Niagara Electric Corp., has been elected 
Vice-President and Chief Engineer of the Niagara Hudson Power 
Corp.—V. 167, p. 1696. 


Nineteen Hundred Corp.— Designation of Stk. Changed 


PB wag es githand seticins of incorporation, the class B stock, 
} » Mas been changed into common stock, p ] ‘ 
on a share-for-share hasis. , ‘ eat nieert te” 
F eres, pactenis no gh sy 1948, transaction in the above issue 
reco on the New York Curb Exch 

ar wale ee ur xchange as in een stock, 

The Bankers Trust Co., 16 Wall St., New York, N. ¥., has been 
appointed co-transfer agent for the common stock, par value $5. The 
stock will also be transferable in Chicago, Ill., and Cleveland, Ohio. 
bes} po egg ge Co. of New York has been appointed co-registrar. 


North West Utilities Co. — Plan of Liquidation—New 
Securities Ready May 4— . 
Gail Belden, Presiacent, in a notice to stockholders on April 21 said: 


The plan for the liquidation of this compan 
y, as approved by the 
Seeurities and Exchange Commission, was approved and confirmed by 


© dated March 5, 1948 : 
pe ty , of the U. S. District Court for the District 


ware and became effective on March 5, 1948 . 

Under the terms of the plan and order all rights of stockholders 
ot North West terminated as of March 5, 1948, except only the right 
te participate in-the plan in the manner and to the extent therein 
provided; and all rights of stockholders under the plan will lapse 
tmless exercised within five years from March 5, 1948. 

Under the terms of the plan and said order the holders, other than 
Tee Satie West Corp. of 7% prior lien preferred stock and of 7% 
4 iy heal stock of North West, upon the assignment, transfer and sur- 
re of — 2 vate Bg West or its designated agent (Illinois 
Steck Transf , n. fiv 3 - 

e i: e years from March 5, 1948, are en 

ta) Por each sharé of 7’: prior lien preferred stock so surrendered 
(ty 11% shares of common stock of Wisconsin Power & Light Co., 
pga that a warrant thereafter described shall be issued for any 

“jonal shares to which the holder may be entitled, (2) $8.25 in 
Casi. be the equivalent of a dividend on a share of 7% prior lien 
od stock at the rate of 7% per annum from Dec. 31, 1946, to 

; 1948, and (3) an amount of cash equivalent to all dividnds, 
, to the number of whole shares of commen stock of Wis- 
ome a & Light Co. to be received pursuant to subdivision (1) 
Be or eeenn (a), which may be declared on or after March 5, 
> a paid or payable to stockholders of record on a date prior 
te the issue of such common shares of record in the name of the per- 
Som entitled to receive them under the plan. 
ii ‘b) For each share of 7% preferred stock so surrendered (1) 10 
f gp common stock of Wisconsin Power & Light Co.; (2) $3.25 in 
— 5 Saeed equiva’ent of « dividend on a share of 7% preferred 
onan ana rate of 7% per annum from Dec. 31, 1946, to March 5, 
p (3) an amount of cash equivalent to all dividends with 


to the 10 shares of common stock of Wisconsin Power & Light . 


to be received pursuant to subdivision (1) of this r: 
: agraph (b) 
h re Ae deelared on or after March 5, 1948, and wes > ayalile 
ry Ts ng — On a og feo to the issue of such common 
share ecord nam ; ; 
air the oman e e of the person entitled to receive them 
The shares of common. stock of Wiscons'n Power & Light Co. and 
the cash and warrants to which said stockholders of North West are 
a the terms of the plan and order will be available for dis- 
oe oe aes gage ‘. ge > yy Illinois Stock Transfer Co., 
orth cker E cago 6, ., upon surrender i 
preference shares of North West. 42 g the fey Berge 
The sayy ange — Foy) West will be closed at the close of 
April 20, . and no transfers of stock 
be made after that date. se Na 


* 


The warrants.to be delivered in lieu of fractional shares of commen 
stock of Wisconsin Power & Light Co: will-be dated March 5, 1948, will 
be non-cividend bearing and non-voting bearer wafrants,. and, when 
combined with other warrants entitling the bearer to one or more whole 
shares of common stock, may be surrendered within five years from 
March 5, 1948, to Illinois Stock Transfer Co. or Wisconsin Power &. 
Light Co., 122 West Washington Avenue, Madison 1, Wis. in exchange 
for who.e shares of common stock and an- amount of cash equivalent 
to all dividends, with respect to the number of whole shares of com- 
mon stock issuable in exchange for such warrants, which. may be 
declared on or after March 5, 1948, and paid or payable to stock- 
holders of record on a date prior to the issue of such common shares 
of record in the name of the person entitled ‘to receive them. in ex- 
change itor such warrants. Warrante not. surrendered for. exchange 
within five years from March 5, 1948, will expire immediately upon 
the expiration of said period and all rights of the holders thereof shall 
thereupon cease. 

Arrangements have been made with Illinois Stock Transfer. Co. 
whereby it will use its best efforts to buy or sell warrants, at the 
market, for the account of stoekholders who at the time of the sur- 
render of the shares of North West authorize it to do so. 

On April 14, 1948, the directors of W‘sconsin Power & Light Co. 
declared a dividend on its common stock of 28c per share, payable 
June 12, 1948, to stoekholders of record on May 28, 1948-—V. 167, 
p. 1154. 


Northern Pacific Ry.—Debt Further Reduced— 


The company has spent $129,631,286 for improvements and new 
equipment since 1940, C. E. Denney, President, told the stockholders 
at the annual meeting held on April 14. 

Mr. Denney said long-term debt of the road had been reduced by 
$48,027,676 in the same period, decreasing annual interest charges 
from $14 442,491 in 1940 to $10,228,830 last year. The debt has 
been further decreased $2,780,415 since Dec. 31, 1947, by retirement 
of pene 208 payment of equ-pment obligations, he reported.—v. 
67, p. 1591. 


Northern States Power Co. (Del.)—Weekly Oytput— 


Electric ou put of this company for the week ended April 17, 1948, 
totaled 56,482,000 kwh., 2s compared with 53,185,000 kwh. for the 
corresponding week last year, an- increase of 6.2% .—V. 167, p. 1696. 


Northrop Aircraft, Inc.—Plant of Unit Sold— 


The operating business and assets of Salsbury Motors, Inc., a subsid- 
iary, were sold at bankruptcy sale in February, 1948 to Brown-Bevis 
Equipment Co. of Los Angeles, Cal:f., for a reported sum of $500,000. 
er and equipment had been valued at $1,337,084.—V. 167, 
p. ‘ 


Nulco Fabricators, San Francisco, Calif. — Securities 
Offered—Hannaford & Talbot, San Francisco, as selling 
agent, recently offered $75,000 6% notes, dated Oct. 1, 
1947 and due Oct. 1, 1957 and 7,500 shares of 642% pre- 
ferred stock (par $10). Both issues were offered at par. 

Note interest is payabe April 1 and Oct. 1, at the principal office 
ot Bank of America N, T. & 8. A., San Francisco, Calif., the trustee. 
The holders of the preferred stock sha‘l be entitled to receive cumula- 
tive dividend; at the rate of 64%% per year, payable quarterly, on 
Jan., April, July and Oct. 15. 

Nulce Febricators, inecrporated in California, commenced operations 
es a proprietorship in Aug., 1944. The company’s average monthly 
volume of sales has expanded from $19,211 during the five months 
of 1944 to $36,622 during 1947. As its vo'ume of business grew the 
management supplemenied the company’s working capital with earn- 
ings and bcrrowings. 

PRO FORMA RESULTS 
Fed. and 

State 

Inc. 
Taxes 

$554 

1.666 

2,773 

4,998 


Oper- 

fting Interest 
Profit *Expenses Payments 
$5,549 $19850 
15,262 6,000 
1245 20,447 3,000 RAIZ 
1947__ 36,770 dices 8.499 

“Executive salaries during proprietorsna:;). 

At the present time there is imceluded in the company’s secured 
indebtedness an obligation of $75.C00 to Industrial Capital Corp. It is 
contemplated that the first $75,009 received by the company from the 
proceeds of the present financing, after payment of selling costs, will 
be applied against this obligation. The balance of the proceeds of the 
prerently contemplated finaacing will be added to working capita! cr 
applied to the payment of such obligations as.the management deems 
advisable. 

Nulco Fabrictors’ organization is mainly made up of men who were 
formerly employed by the Redwood Manufacturers Co. in its tank, 
pipe and specialty department. 

The plant of Nulco ‘"adziceztors is located. in Healdsburg, Sononr 
County, Calif., close to che sauree 31 tie oniv major supply of Redwood 
in the world. The mill is equippe] with all medern machinery end is 
designed to manufacture the products o.. a streamline basis. 

Redwood Manufacturers Co. wa; one of the pioneers in thi; field. Its 
predecessor commenced ovperztions in. 1883. The manufacturing plant 
of the Redwocd Manufactare*s Co. was destroyed by fire in 1944. 
After the destruction of the manufacturiny plant, the principals <f 
the Redwood Manufacturers Co. decided not to rebuild. ; 


Ohio Associated Telephone Ce.—Earnings— 


Period End. February—  1948—Month—1947 1948—-2 Mos.—1947 
Operating revenues —__ $252,139 . $219,822 $506,001 $444,755 
Uncollectible oper. rev. 698 253 1,395 506 


$219,569 - $504,606 
183,004 407,507 
13,124 51,108 


$23,441 $45,991 
14,106 24,541 


M1inige- 
ment 
Fees 


Net 
Profit 
$3,144 

6,984 
12,400 
20,751 


Calender 
Year— 

1944 (5 mos.) % FS id 

1945_ $611 PE 


$2,520 





$444,249 
368,686 
36,650 


$38,913 
19,462 


$251,441 
201,391 
25,593 


$24,457 
13,212 


Operating revenues __ 
Operating expenses ____ 
Operating taxes 





Net operating income 
Net after charges 
—V. 167, p. 1367. 


Ohio Bell Telephone Co.—Earnings— 


Period Ended Feb.— 1948—Month—1£47 1948—-2 Mos.—1947 
Operating revenues __.. $8,219,924. $7,540,889 $16,625,463. $15,208,692 
Uncollectible oper. rev._ 23,447 18,140 51,037 32,971 


$8,296,477 $7,522,749 $16,574,426 $15,175,721 
5,965,047 4,979,503 12,150,446 10,373,555 
1,193,736 1,243,549 2,317,185 2,375,866 


$1,137,694 $1,299,697 $2,106,795 $2,426.39 
1,124,810 1,292,973 2,100,423 2,386,053 





Operating revenues —_ 
Operating expenses ____ 
Operating taxes 





Net oper. income 
Net after charges 
—V. 167, p. 1154. 


Otter Tail Power Co.—To Issue Securities Privately— 
The FPC on April 15 authorized the company (1) to issue 
and sell $2,500,000 first mortgage bonds and (2) to exe- 
cute and issue unsecured promissory notes with a prin- 
cipal amount not in excess of $2,500,000 outstanding at 


any one time. 

The bonds would be dated March 1, 1948, would mature March 1, 
1973 and would be secured by trust deed to First Trust Co. of St. Paul 
and Louis S. Headley, trustees. The company proposes to sell the bonds 
to seven institutional buyers at 100 plus accrued interest. In its ap- 
plication, Otter Tail listed the purchasing companies as John Hancock 
Mutual Life Insurance Co., Mutual Life Insurance Co. of New York, 
Provident Mutual Life Insurance Co. of Philadelphia, Teachers’ Insur- 
ence and Annuity Association of America, Bankers Life Co., Equitable 
Life Insurance Co. of Iowa and Bankers Life Insurance Co. of Nebraska. 

The promissory notes would be issued to various banks from time 
to time prior to Dec. 31, 1950, and would bear interest at a rate not to 
exceed 3° per annum and would mature-in a year or less. 

Proceeds of the proposed issue are to be used to nroevide a v-rtion 
of the funds for construction of additional utility facilities under a 
program of plant expansion now under way to meet increasing sad 
requircments, the company said.—V. 166, p. 1591. 


Pacific Gamble Rebinsen Co. — Financial Position 


Strong—New Secretary Blected— 

This company is in the strongest financial position in its history 
to meet the challenge of adverse conditions, J. G. Scett, President, 
told stockholders at their annual meeting on April 20. The company, 
with sales of more than $153,000,000 for 1947, is reported to be. the 
largest wholesaler of food in the United States. 

Mr. Scott pointed out that the leng-term-debt had been reduced to 
one-eighth of net current assets and that both preferred stock issues 
had been retired. 

“We expect to have a good year in 1948," Mr. Scott said, “but at 
present it would not appear that earnings will equal last year’s re- 
sults.”” . 

H. L. Watson, has been elected Assistant Secretary, succeeding S. M. 
Corbell who has been elected Secretary.—V. 167, p. 852. 


Pacific Lighting Corp.—Common Stock Offered—The 
company is offering for subscription by common stock- 
holders at $40 per share 321,726 shares of common stock 
(no par). The offering has been underwritten by Blyth 


& Co., Inc. and associates. 

Prior to the expiration of the subscription warrants the several 
underwriters intend to offer shares of common stock purchased or to 
be purchased by them through the exercise of warrants at prices noi 
less than the price to the public stated above and not above a price 
equa] to the last sale price of the common stock en the New. York 
Stock Exchange during the current or previous trading session, a‘ 
the case may be, plus an amount equa] to siock exchange brokerage 
commission. Any such offerings may include shares acquired by the 
underwriters through the exercise of warrants purchased. by them or in 
enticipation of the acquisition of shares pursuant to the underwriting 
agreement or otherwise. 

LISTING—Company has made application for the Hsting and ad- 
mission to dealing on the New York, San Francisco, and Los Angelcs 
Stock Exchanges of the 321,726 shares of common stock and warrant. 
evidencing the rights beirg issued to the holders of its common stock. 

Transfer Agents, Office of the company, San Francisco, and Manu- 
facturers Trust Co., New York. Registrars, Wels Fargo Bank & Union 
Trust Co., San Francisco, and Guaranty Trust Co. of New York. 


OPFERING TO STOCKHOLDER =—The 321,726 shares of common 
stock are offered pro rata by the company for subscription at $4 
per share to the holders of record April 15, of its 1,608,631 shares 
of zommon stock, in the ratio of one new share for each five shares 
then~ he:id. Subscriptions are payable either at office of American 
Trust Co., 464 Ca ifornia St., San Francisco, or at office of Bankers 
Trust Co., New York, before the close of business on April 30, 1943. 


PURPOSE—To raise additional capital funds to ce added to, and to 
become a part of, the general funds of the company. The net proceeds 
will be used, in part, to retire in full the demand bank loans of the 
company, and the balance may be used to finance the cost of the 
company’s own expensicn program, and to make advances to the 
company’s subsidiaries to finance in part the cost of their construction 
and expansion programs. 

CONSTRUCTION AND EXPANSION PROGRAM—Comptny contem- 
plates total capital expenditures of approximately $730,000 durin: 
1948 consisting of additions and betterments to its pipeline system 
of $177,500, to it; compression ard related facilities, $169,500, the 
insteliation of two dehydration piants, $177,000, and misce:laneous 
minor items aggregating $136,000. 

The company’s subsidiaries presently estimate that their construc- 
tion and expansion programs for the year 1948 will involve construction 
and acquisition of gross additions, rep'acements and betterments to 
their plants, systems and properties in the aggregate amount of ap- 
proximately $34,266,000. 

The subsidiaries intend to carry forward 
expansicn programs with funds derived from the following sources: 
(a) net proceeds of the sale of first mortgage bonds; (b) treasury 
funds on hand; (c) internal sources, the principal items of which ar> 
the provisions made for retiremerts-and plant and equipment (expecte! 
to exceed $7,500,009 annually) and unappropriated earnings; (d) ad- 
vances from the company; and (e) sale of additional securities if 
and when required. 

The subsidiaries are currently in the process of selling, at com- 
petitive bidding, an aggregate cf $22,090,000 of additional bonds, the 
proceeds of which will be used in part to finance costs incurred or 
to be incurred in connection wiih the construction and expansion 
programs of the subsidiaries. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 


their construction and 


Capital stock: 
$6 div. pfd. stock (cumul., no- par) 
$5 div. pfd. stock (cumul., no par)-- 500,000 shs. 200,000 shs. 
Common stock (no par)-.-------~- 7,000,000 shs. 1,930,357 shs. 


HISTORY AND BUSINESS—Ccmpany was incorporated in California 
in 1907 as successor to Pacific Lighting Co. (incorporated in 1886). 
From its inception until Dee: 9, 1940, the company was principally a 
holding company for public utiities in the gas and electrie business 
in the southern portion of California. The electric properties of one 
of its subsidiaries were sold to the City of Los Angeles on Jan. 31, 
1937, and since that time neither the company nor its subsidiaries 
has owned or operated any electric properties. On Dec. 9, 1940, the 
company acquired and is presently operating all of the preperties 
and franchises of, end formerly owned by, Industrial Fuel Supply Co., 
a wholly owned non-public utility subsidiary. Accordingly, the company 
presently, in addition to being a holding company, is engaged as a 
non-public utility, in producing, purchasing, treating, storing, handling, 
exchanging and selling natural gas solely under special contracts, 
principally with its subsidiaries, and not offering to serve, or engaged 
in serving, the public as such. 

SUBSIDIARIES—At the present time the only subsidiaries of the 
company are Southern California Gas Co. (99.99% of the common 
stock, and 56.37‘ of the total equity securities and voting power of 
this. subsidiary are owned by the company) and Southern Counties 
Gas Co. of California (wholly owned). They ere both operating 
public utiities engaged principally in the business of acquiring, gather- 
ing, compressing, distributing and selling natural gas to domestic, 
commercial, gas engine, industrial and wholesale customers in con- 
tiguous territory within 12 counties in the southern portion of Cali- 
fornia. The subsidiaries distribute natural gas exclusively except that 
they own, operate and maintain butane plants, and distribute butane 
gas therefrom, in 11 communities not connected with their natural 
gas systems. 

UNDERWRITERS—The names of the principal underwriters and 
the respective percentages of the vnsubscribed stock which each has 
severally agreed to purchase, are as follows: 

Percentage 
Blyth & Co., Inc._-------- 25 
Dean Witter & Co 
Harriman Ripley & Co., Inc. 
The First Boston Corp 
Smith, Barney & Co 
Stone & Webster Securities 
Corp. 
W. C. Langley & Co 
Elworthy & Co 


Secondary Offering Made—Blyth & Co., Inc., .and as- 
sociates offered April 19 in a secondary distribution 50,- 
000 common shares (no par) at $48.50, with a concession 
to dealers of 60 cents a share.—V. 167, p. 1697. 


2,500,000 shs Nil 


Pereentage 
William R. Staats Co 
Brush, Slocumb & Co 
Davis, Skaggs & Co 
Schwabacher & Co 
Mitchum, Tully & Co 
Pateman, Eichler & Co 


Hill Richards & Co 
Pacific Co. of Calfornia__ 


Pacific Telephone & Telegraph Co.—Earnings— 

Period Ended Feb.— 1948—-Month—1947 1948—-2 Mos.—-1947 
Operating revenues --_- $26,504,452 $12,763,165 $53,232,525 $25,936,374 
Uncollectible oper. rev._ 124,864 45,€33 247,891 89,770 


__ $26,379,588 $12,717,532 $52,984,634 $25,846,564 
21,092,401 10,806,974 43,024,513 22,340,978 
2,647,016 1,152,200 5,075,838 2,256,642 


$758,358 $4,884,283 $1,248,944 
522,027 3,645,112 790,260 





Operating revenues 
Operating expenses ---- 
Operating taxes 





Net oper. income____._ $2,640,171 
Net after charges 


—V. 167, p. 1697. 
(Continued on page 52) 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE Apr. 17 Apr. 19 Apr. 20 Apr. 21 Apr. 22 Apr. 23 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
664% May 87% Jan 64% Mar 17 194%, Jan 2 Abbott Laberatories com___._Mo par 73 73% 73 73} 72% 73% 71% 12% 72 7234 72% 73% 3,400 
90 Jun 110 July 80 Feb 6 90 Jan 8 Abraham & __....-.---No par *81 95 *§1 95 *g1 95 *81 95 *g1 95 *81 95 mend 
5% Dec 10% Feb 4% Feb 11 6% Jan 9 ACF-Brill Motors Co 2.50 5% 5% 5M 5% 5%, 5% 5% 5% 5% 5% 542 5% 11,500 
43% Apr 60 Oct 45% Feb 11 54 Apr 15 Acme Steel Co 10 53% 53% 53% 5334 535% 53% 53% 53% 53 537 53 53 Va 2,800 
13% May 18% Oct 14% Feb 11 18% Apr 23 Adams Express___..__._.__--..-.~_- 1 17% 17% 17% 18 175% 17% 17% 17% 17% 18! 18% 18% 6,600 
38 May 55 Jan 42 Apr 6 46%e Jan 27 Adams-Millis Corp.___.._- - No par *43% 45 44 41 *44 45 45 45 *44 45 44 44 400 
30% May 40% Oct 28% Feb 13 36%4 Apr 23 Addressograph-Multigraph Corp_-_10 36 36 36% 361% 36% 36%% 35% 36 35% 36 36% 36% 2,700 
6 May 10% Feb 7%, Feb 10 9% Apr 19 Admiral Corp sions 8% 8% 8% 1% 9 9% 8% 9 9 93% 2% 9% 5,600 
25% Dec 38% Feb 22% Feb 20 26% Jan 8 Air Reduction Inc_.-._ ~~~ __No par 25% 25% 25% 25% 2512 25% 25% 25% 25% 25% 2552 26 12,200 
100 Nov 112 Feb 101 Maril 102%Feb 27 Alabama & Vicksburg Ry.......100 *101% 105 *101% 105 *101% 105 *101'2 105 #10142 105 #102 «105 i i 
3% Dec 6% Feb 3% Apr 14 4% Feb 24 Alaska Juneau Gold Mining-~--- 10 3% 3% 3% 3% 3% 3% 3% 3% 33%, 3% 3% 3% 9,700 i} 
16% Dec 31% Jan 14% Feb 26 21 Jan 5 #£Aldeng Inc common 5 17% 17% 17% 1734 177%, 18% 17% 17% 17% 17% 17% 17% 6,100 
7 Dee 102% Aug 75% Mar 19 80 Jan 20 4%9% preferred______________ 100 80 80 *78 82 *78 81% *78 81% *78 80 78 8 70 
2% May 5% Feb 2% Mar 15 4 Apr 23 Allegheny Corp common-__--_. ____ 1 33% 3% 3% 3% 312 3% 3% 3% 34% 3% 358 4 51,000 i 
25% May 44 Feb 37 Feb 10 47 Apr 12 52% preferred A______--.-__100 44% 46 45% 46 45% 4534 45% 45% 45% 46% 46 47 7,700 
Jan 716% Nov 70% Jan 7 73% Mar 31 $2.50 prior conv preferred_No par *73%2 74% *734%2 «75 *73%2 7472 *73%2 74%. *73%2 74% *73% 74% ome 
27% Dec 48% Feb 24% Feb 28 31% Apr 1 Allegheny Ludlum Steel Corp_No par 31 31% 30% 31 3 30% 29% 30 29's 30%s 30 30% 7,600 
90% Nov 104 Apr 90 Mar 2 96 Apr 23. Allegheny & West Ry 6% gtd_100 *91% 95 *91%4 95 *9134 95 *93 97 #94 97 94 96 20 
10% Dec 12% Nov 8% Feb 11 11 Jan o Allen Industries Inc we *9% 1 9% 10 9% 9% 9% 9% 9% 9% 9% 9% 1,600 
164 May 202 Nov xl171 Mar 3 192 Apr 21 Allied Chemical & Dye___--- No par 190 190% 189% 191 189 190% 187% 192 191 192 191% 192 3,400 
18 May 22% Feb 18% Mar 13 21% Jan 30 =Allied Kid Co 5 *19 19% *19 193% *19 193% 19% 19% 19% 19% *19 19% 200 
29% May 36% Oct 28 Mar 8 33% Jan 5 Allied Mills Co Ine____-_--__ No par *30% 31% 31 31 31 31 31 31 31 31 31% 32% 1,900 
30 Jan 39% Mar 25 Peb 11 33 Apr 23 Allied Stores Corp common___No par 31 31% 31% 31% 3142 31% 31% 31% 31% 32% 32% 33 15,100 
90 Dec 105% July 81 Mar 24 xe Jan 12 4% preferred 100 *82%_ 84 84 84 *82'2 85 *83 85 85 85 *84%, 85% ,100 
30% May 42% Oct 33% Feb 11 39% Apr 23 Allis-Chalmers Mfg common__No par 38 38 Y, 38% 39 3844 387% 38% 38% 38% 391% 39 39% 16,100 
Jun 99% Oct 86 Feb 25 944%, Apr 23 3%% cum conv preferred____100 *92 93 *92%2 93 93 93 93 93 94 94 94% 94% J . 
24% May 35 Jan 25% Mar 8 30% Jan 6 #£«Alpha Portland Cement___.._No par *28% 30 *28% 30 *29% 30 *29% 30 29% 29% 2842 28% 700 } 
542 May 8% Feb 5 Mar 16 6%Jan 9 Amalgamated Leather Co com-_-_-_1 5% 5% 5% 572 5458 534 5% 5% 5% 5% 6 6% 4,400 f 
46 Jan 51 Apr 46 Mar 18 50 Jan 2 6% convertible preferred______ 50 *47% 50 *48 50 *47%2 50 *48 50 *47%2 49% *47¥2 49% a 2 
73 Mar 107 Dec 83% Feb 20 111 Apr 21 Amerada Petroleum Corp....Nopar *107 108%, 108% 110! 109% 110% 110 111 107 110% 103 110% 5,200 
34% May 50% Dec 42 Maril o2 Jan 9 Amer Agricultural Chemical_No par *49 49% 49% 49% 494%, 495% 49 492 49 491% 4942 49% 1,700 
7 11% Apr 7% Jan 13 10 Mar22 American Airlines common___._.__ 1 9% 9% 9% 9% 9% 9% 9 9% 8% 9% 8% 9 35,700 
50% Dec 80 Mar 51% Jan 6 68 Mar 22 3%% cum conv preferred_...100 *64% 65% 64% 64% 6234 62% 62% 64 6242 642 62 62% ,100 
20% May 314 =6Jan 18% Mar 9 24 Apr 23 American Bank Note common____10 22% 22% 22% 23 23 23% 23 23 2242 235% 2342 24 4,400 
65% Dec 77% Jan 58% Peb 9 65 Mar 8 6% preferred 50 *62 63 63 63 63 63 *62 63 62 62 62 62 180 
9 May 17% Feb 9% Mar 17 12% Mar 22 American Bosch Corp _._.------.--1 *11% 12 11% 11% 11% 11% 11% 11% 11% 111% 11% 11% 1,400 
36 May 50 Feb x35% Mar 19 42%Jan 9 Amer Brake Shoe Co com-___No par *38% 39% 39% 393% 39 391 39% 39% 39% 39% 39% 39% 3,900 
107% Dec 110% Nov 103% Feb 26 108 Mari10 4% conv preferred______-.~-_ 100 = *106% 108 *10634 108 “1074 108 *107% 108 *107 «107% 106 =107 500 
3% May 7% Feb 3% Feb 11 5% Apr 23 Amer Cable & Radio Corp_------- 1 4% 4% 4%, 53% 5% 5% 5% 5% 4% 5% 5%. «65% 27,100 
75% Dec 99 Mar 16%, Peb 6 87%2 Apr 23 American Can common _______.-_ 25 *82% 83 825, 83 x82'2 83 82 84% 83 85 85% 87% 6,800 
166 Dec 196% Sep 167% Feb 21 175% Jan 8 1% preferred 100 170 170 168% 168% 169 170 17 170 170 170% i7t 6¥R 370 
36 May 54% Feb 37% Mar 16 45% Apr 23 American Car & Fdry com___No par 43% 43% 43% 43% 43% 4314 43% 43% 432 44 44 45% 5,100 
94 May 115% Jan 91 Mar 8 100% Jan 21 7% preferred deny 100 *96% 98 97 97 97 97 97 97 *97 98 *97 98 300 
20% May 28% Feb 18% Mar 5 23 Apr 7 Amer Chain & Cable Inc__.-_No par 22% 22% 22% 22% 222 2234 22%, 22% 22% 22% 22% 22% 3,700 
105% July 110 Feb 104%Jan 28 107% Apr 14 5% conv preferred___._.....-_.100 *106% 108% *106%2 1081s 106% 10642 *105% 106%  *%*105% 106% *105% 106% 20 
4742 Oct 56 Aug 43 Feb 24 50% Apr 1 American Chicle Co_._.._....No par 47% 48 46 4642 46 47% 46¥%2 48 *48 49 ® 49 2,000 
19 Sep 26% Feb 16% Feb 4 20 Apr 23 American Colortype Co___...--_.10 18% 18% 18% 18% 1834 185% 185% 19% 194%2 19% 4 20 1,300 
18% Dec 24 # Feb 16 Feb 13 19% Jun 10 American Crystal Sugar com____10 18% 18% *18 1838 18 18% 18 18 18 18% 82 18% 900 
88 Dec 102 Mar 88 Jan 5 91 Apr 15 4%2% prior preferred____.__.- 100 *90'% 92% *90'% 921% 91 91 *90%2 92% *9042 92% *90'2 93% 100 
38% Dec 48% July 33% Feb 10 40% Jan 2 American Cyanamid Co com-_---- 10 37% 37% 37% 38% 38 3834 37% 38 36%4 37% 36% 37% 12,200 
101% Dec 118% Oct 94% Feb 11 106 Jan 2 3%% conv preferred series A_100 *102% 103% 103 103% 103% 103% 102% 102% 101 =101%4 102% 102% 1,100 
2542 May 46 Jan 25 Feb 26 31 Mar31 American Distilling Co..__....-_ 20 *28% 29% 29% 29% 29% 29% 29% 29% 2834 2934 29% 29% 1,200 
3% May 6% Feb 5 Jan 2 6% Apr 22 American Encaustic Tiling........1 *5% 5% 55% 5% 55%, 5% 5% 6% 614 6% 6} 6% 6,200 
13 Jun 1742 July 14% Mar 16 16% Apr 6 American Buropean Secur__--No par 146 «= «16 #155. 16 =—-:16 15% 16 16 16% 146 8616 1,400 
16 Dee 20% July 16 Jan 22 19 Apr 15 American Export Lines Inc_____40c 18% 18% 18% 18% 18% 1834 18% 18% 18 =: 18% 17% 18 4,000 
2 Dee 6% Feb 2 Jan 5 2% Mar25 # Amer & Foreign Power com__No par 2% 2% 212 2% 2% 21% 236 2% 2% 2% 2% 2% 8,700 
86 Dec 115% Jan 65% Mar 3 89%2 Jan 9 $7 preferred ~_--..-----~- No par *69 71 69 69% 69 69 V2 *69 694% 68 69 69 70 Ve 2,100 
7% Dee 25% Feb 6% Mar 4 9% Mar 29 $7 2nd preferred A________ No par 8% 8% g> 834 83, 8% 8% 8% 8% 9 8% 9% 4,700 
74% Dee 101% Feb 55 Mar 4 77% Jan 12 86 eT *60 63 60 61 “59 61 *59 ~»-«61 *58 60 58'2 60% 800 
37 July 42% Apr 37% Jan 20 40% Apr 23 American Hawaiian 8S Co... - 10 39% 39% *39% 3934 *39% 40 39% 39% 39% 39% 3942 40% 1,300 
5% May 9% Oct 5% Feb 10 ‘ve Jen o American Hide & Leather com__-__1 “6%. 6% 658 6746 64% 65% "642 6% 6% 6% 6% 6% 1,600 
49 Jan 55 Jun 50 Feb 13 53 Jan 5 6% conv preferred___________- 50 50 50 #47 53 °47 53 *47 53 ~ Ae. 3 47 3 100 
22% July 34% Jan 20% Feb 11 25%Apr 7 American Home Products__--—~-—- 1 244% 24% 24% 244% 23% 24 23% 24% 23% 24% 24 38% 14,000 
6 May 10% Jan 6% Feb 25 7%Jan 5 American Ice common______- No par *7 7% 7 7 7 1%, *7 1% 7 7 7% 7% 2,000 
90 Apr 106% Mar 88 Apr 16 92? Jan 13 6% non-cum preferred______- 100 *80 91 *80 91 *B0 95 *80 95 *80 + 60 | 95 --- 
9% May 13 Oct 10% Feb 11 12% Apr 22 American International Corp_Nopar *12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 2, 
12 May 14% Nov 13%Jan 5 5% Jun w American Investment Co of Ill---1  *15% 15% (15% 15% 15% 15% "15% 15% ‘15% 15% aie aaae os 
18% May 30% Feb 18% Mar 17 24%, Apr 23. American Lecomotive common__-_-_1 21% 22 21% 215% 21% 2234 22% 22% 23% 23% een 24% 22,300 
102 Dec 116 Jan 95% Feb 27 104% Jan 12 1% preferred___..._..__._._.__1 *102% 105% #103 110 104 104 *104 107 *105 «114% 105 107 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 17 Apr. 19 Apr. 20 Apr. 21 Apr. 22 Apr. 23 the Week 
$pershare  $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
18% Jun 28% Sep 16 Mar 9 20 Jan 2 Amer Mach & Pay Cocom..-Nopar *18%2 18% 18% 18% 1834 19 18%2 18% 17% 18% 18. 18% 3,300 
80 Dec 101 Jan 79% Feb 5 88 Apr 19 3.90% eum preferred___-_____ 100 *85 = 88 88 «BB *88 90 *88 = 90 “8890 a 690 10 
7% Dec 15% Feb 6% Feb 11 9% Apr 16 Amer & Metals___._No par *9 9% 8% 8% 9% 9% *9Y% 9% De 9M >. 9% 800 
x25% May 32% July 24% Mar 9 33% Apr 23 American Metals Co Ltd com_No par 31% 31% 31% 33 33 33 V2 33% 33% 33% 33% aoe? 33% 5,300 
127 Dec 147 July 125 Mar23 132 van 14 6% preferred________.______- 100 *126% 130 *126% 130 *126%@ 130 *127 130 *127) = 130 127 130 =-~ 
8% Dec 14% Feb 7 Feb 17 8% Jan 2 American Molasses Co......------ 1 TH, TH *7%2 TY *7Y% T3% *7¥%2 Th% "7%, 1% 1% 7% 300 
2842 May 39% Feb 29 Feb 10 33 Mar 10 American News Go_.______._No par *30% 31% *30'2 315% 30% 31% 31 31 31 31 30% 30% 800 
7 Dec 16% Feb 6% Feb 28 9% Apr Amer Power & Light com.._No par 8% 8% 834 B% B34 872 8% 9% 9% 9% 91% 9% 32,200 
85 Dec 129% Feb 81 Febili 95% Jan 12 $6 preferred_________._-__No par 90 8690 89 = 8942 89% 89%2 89% 90 88%, 89% 89 = 89% 3,200 
76%. Dee 117% Feb 72% Feb 21 85%Jan 9 $5 preferred_____________ -Nopar *79 79% 18% 79% 7842 78% 78% 78% 78% 79 2, 1% 2,300 
11% May 17 Feb 12%Feb 13 14%Jan 9 Amer Rad & St San’y com___No par 13% 13% 13% 13% 13% 14 13% 13% 13% 14% 52a (14% 47,500 
170 Dee 186 Oct 164%Apr 6 176 Jan 27 1% preferred ...-.._.--.._- 100 *166 170 *166 170 170 170 *167 170 *167 170 i67 170 20 
24% May 37% Feb 25% Feb 11 32% Jan 5 American Rolling Mill com-_-_-.-_10 29% 29% , ‘ - ro -- -- -- ont '5oa a 1,400 ' 
99 May 10942 Feb 90 Feb 17 101 Jan 5 4%% conv preferred_________ 00 *97 98 : , - -- - a + Sy - = i 
9% Aug 16% Feb 10 Mar 9 12% Jan 9 American Safety Razor__.._._--~- 5 10% 10% 10% 10% 10 10% 10 10 10. 10% 10 Ya. 10% 9,400 
15% May 22% Feb 16% Feb 14 19%, Apr 23 American | ian _-Nopar *18% 19% 19% 19%% 19% 19% 19 19% 19% 19% 1942 19% 2,000 | 
34 Jun 42% Oct 38% Feb 11 46 Apr 12 Amer Ship , ae No par 44 44 4442 44% 44 45 44 44 44 44 43,43 150 | 
48% May 70% Dec 46% Feb 11 60% Apr 23 Am Smelt & Refg common-__No par 57% 58% 58 5812 5812 587% 58% 58% 59 5944 5934 60% 11,600 ; 
142 Dec 172 July 139 MariO 153 Apr 13 1% preferred ....._..--_-.- 100 153 153 152% 153 151% 152% 153. 153 152 153 151 152 360 ' 
32 Dee 40 Mar 31 Mari9 #34%Jan 9 American Snuff common__------ 25 *33 33% 33% 33% 33%4 33% 33% 33% 5 34 a. oe 400 
136% Dec 158 Jan 132 Apr 2- 140 Jan 26 | 6% mon-eum preferred_____.- 100 *134 = 135 134 13 13312 134 *133% 135 *133%2 135 133% 133% . 
25% May 37 Feb 25% Feb 27 31% Apr 23 American Stee] Foundries___No par 30% 30% 30% 30% 30 30%2 30 30% 30% 30% 305 312 8,700 
23% Jun 23% July 22% Mar 12 27 Apr 22 American Stores____________No par *24 24% 24%, 255% 25% 25% 264% 26% 2644 27 | re 2,300 
21 Jun 29% Jan 16% Apr 21 24% Jan 5 American Stove Co____....-No par *19% 20% 19% 19% 1942 19% 18% 19% 185% 19% 18% 19% 3,600 
34 May 47% Dec 34% Feb 13 39% Mar23 American Sugar Refg common---100 °38% 39% *38'% 39% 3842 3842 *38 382 38% 38% 39% 1,700 
116 May 146% Feb 116%Mari5 129 Jan 6 1% preferred -_.-..-------- 100 = 123% 123% *122% 126 12242 124 124 124 *123 125 123'2 123% 300 5 
18% Oct 20 Oct 1g Jan 21 19% Jan 12 American Sumatra Tobacco_.._-.5 19% 19% 19 1912 19%, 19% 19% 19% 19% 19% 19% 19% 1,700 
149% Jun 174% Feb 147% Mari7 154% Apr 23 American Tel & Tel Co-_------~ 100 152% 15212 15212 153 5234 153% 152% 153% 153% 154% 154% 154% 21,000 
62 Apr ¥%e Feb 54% Mar29 od72Jan 5 American Tobseco common_____- 25 58 58% 57%4 58% 58 58% 57% 58 57% 57% S7¥%e S7% a 
135 Dec 163%July 132 Apri15 144 Mar 9 6% preferred 100 *133 133% 133. 13442 132 133% 132. 133% 132133 1322 133 1,530 
41% May Dec 46% Feb 14 62 Apr 23. American Viscose Corp common__14 59% 59% 58% 59% 59 = 59 58% 59% 59% 602 60% @_ 8,800 
x116% Oct 120% Aug 116%Mar 6 1)¥% Jan 13 5% preferred__ ~100 117 «#117 117% 117} 117% 118 118% 118% 118% 118% 118% 118% 450 
7% Dec 8% Dec 7 Feb 11 8% Apr 22 Am Water Works Co Inc_-______- 5 1% 7% 7% 73% 7% 7% 8 BY BY Bis Sie 8% 20,200 
26% Jan 50% Oct 36%Maril7 48% Apr 23 American Weolen common_-No par 45% 45% 45% 457 44% 46 45 45% 8 = 46% «47% 47% 48% 21,600 
90 May 110% Feb 95 Jan 21 Jun 9 1% preferred _...._...-____ 100 *95% 99 °95% 99 9812 982 98% 98% 97% 101% 99 2. 
68% Jum 103% Feb 76% Mari6 96 Apr 23 $4 conv prior preference...Nopar *89 93 “91 94 °39 «95 90 «95 94% 95 ae 2.160 
5% May 10% Jan 6 Feb 17 8% Apr 1 Amer Zine Lead & Smelt com.-——1 °7% 7% 72 7% 7% 6 7% 1% Pe, BP an“ , 
62. May 69% Apr 62%Jan16 66 Apr 9 85 prior conv preferred______ *64 «69 64 CC “64 «69 *65  =—'70 a WW Se% 38,200 
30% May 42 Mar 30% Feb 11 38% Apr 23 Amaconda Copper ‘ning 80 37 37% 37 38 38 38 2 37% 38% 38% 38% 37 
36% Dee 38% Dec 30 Feb 10 38% Mar23 Anaconda Wire & Cable____No par 37% 38 37% 38 37% 38 37% 37% 37% 37% are ae bee 
35 Nov $1 Jan 28% Mar 19 38% Jan & anchor Hock Giass Corp com__12.50 34 34% 33% 35 36 36 36 086-36 abe, 37 eo wee 100 
101% Nov 111% Mar 98% Feb 4 104%Jan 5  — $4 preferred Nopar *102% 104 102% 104 °102% 104 *102% 104%  *102% 104% 56% 900 
46% Jan 58%July 46%Mar 3 56% Apr 23 Anderson, Clayton & Co_.-21%  *55 55% 55% 55% *55 56 55 55% 55% awa 26%e 28% 32,000 
14% Apr 24% Dec 18% Feb 11 28% Apr 23 <Anderson-Prishard Oi] Corp__.._10 25% 25% 25% 2634 26% 26% 26% 26% aie 4 o32 aba 100 
9% Dec 16 Jan 8 Mari7 14 Apr 20 Andes Copper Mining...........20 *12% 13% *12%4 13%4 14 14 *13 14% 124% 14 
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A te iba ee nn : a SE 
STOCKS LOW AND HIGH SALE PRICES 
range fer onnee NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
p 


mge since Jan, 1 
PI ge i? Highest EXCHANGE Apr. 17 Apr. 19 Apr. 20 Apr. ~1 Apr. 22 Apr. 23 the Week 
Spershare ¢ per share $ per share § per share $ per share $ per share $ per share $ per share $ Per share Shares 
\ ar 2 5%4 Apr 23 APW Products Co Inc “SMe 546 5\% 5% 54% 544 53% 542 55% 95% 5% 53, 1,900 
7 eg son a sos Ms 14 34%, ion 2 Archer-Daniels-Midland 315, 31 3, 3214 : 32% 32% 32% 32% 32% 32% 3214 325, 1,800 
37'2 Feb 25% Feb 11 32% Jan Armco Stee} Corp com 294% 291 285% 29%, 28% 29 2834 29% 29 291, 16,400 
109%2 Feb 90 Feb 17 101 Jan 442% cony Preferred ‘ 98 9842 99%, 99 45 991. 9842 99 2 99 99 370 
15% Oct 11% Mar 16 14% Jan Armour & Co of Ulinoig com __ ” 123%, 12% 12%, 27 12%, 12%, 12% 13%, 13 133% 13% 13% 45.300 
130% Jan 91%2 Feb 16 106 Jan $6 conv prior Preferred____ é 99', 991, 99% ¢ 99 99 "99%, 99%, 99%, 9914 9942 991, 
55 Jan 41% Peb 10 50%4 Mar Armstrong Cork Co com____ 49’ 49%, 49 “5 48%, 49 48'2 493% 4912 493, 43%, 501, 
110 Feb 88 Jan 29 95% Apr $3.75 preferred "94'2 95% *9414 94% 94y, 9514 *9412 95 
ide annipe 104% Mar 2 110% Apr $4 cum preferred COnv____No pa *10834 1091, 109 109 110 1093, 109%, 110 
19 Jan 14 Feb 5 16 Apr Arnold Constable Corp 5 1574 16% *15%, 514 *16 16 a ( 161, "161, *16 
17% Feb 12% Mar 12 15% Jan Artloom SR a No p: "12% 13% 13% 32 "13% 137% 1314 131 314 13% 
20% Feb 12% Mar 16 17 Apr Associated Dry Good # 16 16% 16', 16% 1614 161, 1614 7 165% 
Dec 132% Peb 100 Feb 16 110 Apr % Ist Preferred *109 110 1091, *109 110 110 109 108% 
99 Dec 134 Feb 94 Mar i12 162% Jan 7% 2d Preferred. : "981% 100 *981, 99 994 § 991, 98 ‘ 971, 
25 Dec 34 Sep 26 Jan 5§ 29% Apr 23 28 '\% 284 87% #28 28 6 28 238 7 291, 
66 99 Jan 84 Feb 11 105%4 Apr 23 A : 102%, 101%, c 102 103 M4 1041. 104 1041, 
x98 = Dec 112 Feb 96 Mar 3 104% Apr 29 y 1024, 1017, 104 -) 2 1025, 102% 103 
10% May 18% Feb 14% Feb 1] 17 Jan 2 P Ine... 16 151% 16 ‘ 15%, 15% 


40% May 59 Feb 45 Feb 24 53% Apr 23 Atlantic Coast Line RR 5112 5114 5s 52) oly, 5214 
23% Jun 34% Feb 25% Jan 6 4742 Mar 4 AlG&wi 8S Lines commen__ 37 *37 3 3812 °37 37% 
62 Jan 7 i 68 Jan 22 78% Mar 5 5% non-cum preferred ‘ 721, *67 : ' 72'2 . : *67 
31% Apr- Dec Feb 21 4334 Apr 29 Atlantic Refining common 25 5 37% 37%%4 28% 391, 
Nov : Feb 9 11142 Apr 29 4% cony Preferred series A. 1081, *108', ‘ ‘ 109 
91 Dec 5 g Feb 9 97 Jan 6 d $3.75 series B ‘ 945, 93% 9442 943, 
21% May Feb 11 23% Apr g Nini 5 242 221, 22" - 221% 
57 Apr Feb 13 64% Apr 16 der common_______No par 64% 63%4 5 €414 
111% Dec y Mar 30 114 Jan conv preferred 107 106% “106 = 107 
22% Mar 202 Feb 25 24% Jan 20 Atlas Taek Corp____ ~~~—~~—.NO par : 25 *191, - 24% 
5% May 3 5% Mar 12 7% Jan 29 Austin Nichols common No par ; 67% 61, io 63,4 
Dec ‘g 13. Jan 26 14 Apr 6 Conv prior pid ($1.20)___ No par ‘ 135, *134, : "13% 15 
17% Dec 4 13% Apr 23 19 Jan 10 Autocar Co 5e 2 14% 143, p 2 14% 
15% Dec 15% Apr 23 19% Jan 8 Automatic Cante 0 Of Amer___5 163, 1645, 12 16%, 
4% May 4'2 Peb 26 6% Apr 209 Avco Mfg Corp (The, common___ 3 63% 614 3 5: 67, 
% Dec 49 35% Jan 22 43% Apr 29 $2.25 cony preferred... __No par 41 ; 43'4 


B 


13% Peb 11 15 Apr 14 Babbitt (BT ee 
12% Feb 27 15% Apr 23 Locemo 
10 Mar 16 14 h 
15% Feb 11 
134% Feb 10 


18 (1814) 





$3 per share 


St 
—NOMA., 


i hm AD Me 
KOQaany 


non-eum preferred_ 0 
Bangor & Aroostov% common ___59 
Cony, 5% preferred 
Barber Asphalt Corp (De 
Barker Brothers common 
412% Preferred _ 
Y Barnsda]] Oil Co 
19% Feb “ b 1 Bath Iron Works 
24% Nov 1 Bayuk Cigars Inc 


€2 Jan 
110% Jan 
20% Aug 
108% Feb 
12 Jan 
40 Feb 
39% Mar 


38 Jan 7 Beatrice Foods 


Jan 8 
21 Apr 15 
100 Jan 
15% Apr 16 
344% Apr & 

Jan § 


333% cum 
Beaunit Mills 
Beck 
Beech 


"87% 
204% 

*89 
145, 

*321, 
3514 


36 


18% Oct 17% Apr 23 *16 L ‘ : 1? 165% 

18% Jan 19% Mar 22 p 1 *181, Vy p 18 17%, 

24% Jan i 24% Jan 2 | B -, 21% 2154 2 , 22). 22 ‘ 22 

106%, Aug 934 96 Apr 8 1 *97 *97 “ “9g *98 1, 

39% Feb 26 35% Apr 20 ix Aviation _ Boies 5 34 343% 34% 34 ‘ 34% 3444 2 

25% Nov ‘ 1 21% Jan 2 Bendix Home Appliances 17% 175, 17% 167, 165% ‘ 16%, 
28% Jan 23 24% Jan § Beneficia] Indus Loan wk 23% 231, 23%— 231, 2 23%, 235, 2334 3% 23% 
103% Feb 87% Mar 10 Cum pfd $3.25 ser of 1946_No par *85 635%, *85 : ‘ : *84 G5%%4 6414 *B4 
35% Jan Y, 27% Apr 23 ee 1 26%% 261, 27 - ie | X26'4 261; 26 % 267% 
32% Oct 5 35 Apr 23 Best Poods 1 3214 323, 323% 22: ‘ 325, 33 32%4 4 3344 
osew ~~ é 36 Apr 23, Bethlehem Steel (Del) 35% 353, 35 35% 34: 3538 3444 35% 3472 55 3514 
150 Jan 125 Mar 16 137% Jan 9 1% Preferred _ 1331, 1341, 1341, 1341, iy *13512 136 1351, ) *134 

66 Feb 53% Jan 23 634% Apr 29 Bigelow-Sanford Carpet *62 62! 62 62% 3 ‘ 63 6314 *62% 63 62% 631% 


212 
18% Jan 12 Feb 28 14% Jan 14 Birmingham Electric © 12% 121, 12% 12% 2 ‘ "12% 12% 12%% 12% 12% 12% 


Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday 
Lowest Highest Lowest Highest EXCHANGE Apr. 17 Apr. 19 Apr. 26 Apr. 21 Apr. 2» Apr. 23 
Spershare ¢ per share $ per share $ per share # per share $ per share $ per share $ per share $ per share $ per share 


36 Jan 28 «Feb 11 31% Apr } Black & Decker Mfg Co *3U 301% 30 3014 30 30 *30 303% 305% 31 31'2 31% 
X20% Feb X13 Feb 1] 16% Apr 23 Blaw-Knox Co 15% 15% 16 1534 16% 15°74 16 157% 616 16 16% 
35% Nov 22% Mar 16 29% Jan 5 Bliss (—E w) a 273% 28 2814 2734 2814 2712 28 2712 28 284 
18% Dec 15 Feb 11 17% Apr 16 Bliss & Laughlin In . 17 17 17 *16% 1634 16% 16’2 16% 17 
41% July 3234 Mar 15 41 p Blooningdale Brot *40 f *40 42 41 3912 391, *3934 4] 9% 41 
24% Oct 213% Feb 10 2914 Apr 16 Boeing Airplane Cc 2714 a 275% 28 2674 26% 271% 271% y# 27% 
Mar 17 34% Apr 9 |. Boh , 311, : 31% 311% 334%, 332 331, 34% @ 34% 
77% Mar 16 96 Jan 12 ‘ y *86 ‘ *86 89 &5 ; 845% 851, < 841% : 
4114 Mar 2 51 Jan 19 Ss B *46 46 46 45 j 46 46 4615 
20% Mar 4 26% Jan 5 Bond Stores Inc 23 Ye 2314 2314 24 24 24 241, 
38 Feb 24 42% Apr 3 Borden Co (The) 1 42\%, 34 4214 41%, 4: 41%, 421, 41% 
42% Feb 1] 54% Jan § Borg-Warner Corp ¢ 51% 595 2 §23%, 5134 51% 515% 5312 
Jan 2 91% Apr 23 342% P 100 90 7 Ly, 907, 90° *90 903, 4 9034, 
3% Mar 16 5 ; ¥ 434 37 : 43, ; *4y, 4%, : 
3344 Mar 18 37 Apr 23 B Roll ing Co *3614 ‘3614 38 bY i. . *36 
9% Mar 29 Braniff Airways Ine é 85% : 8% ; 816 
Feb 10 Brewing Corp of am *50 60% { ‘ *50 
11% Feb 9 Bridgeport. Brass Co.. 1034 % 107% 10*4 
33% Jan 9 Briggs Manufacturing N 30% 30 3014 2946 
25 % Mar 16 30 Apr g Briggs & Stratton No Par #293, % 291, Y 291, 
28% Mar 10 37 Jan 6 Myers Co common_____ 2.50 “20% “2 31 ; Vs 3112 
93% Feb 5 100% Apr 16 %: red 9914 y 2 994, Ys "9814 
15% Mar 16 18% Jan 9 N 16% } : 167, ‘ 16%, 
27 Feb 26 Jan 14 c *28, 291 2 29% 
901, Feb 13 94 Feb 5 N *992 92% 94 *921, 
17% Feb 14 21% Jan 5 i 195, 1874 
16% Feb 14 21% Apr 23 Bucyrus-Erie Coc 21 21 2 20 ' 
122% Jan 6 124 Mar 3 1% Preferred 1 5 135° 2312 


Feb 20 11% Apr 29 Budd (The) Co common____No par 10%, 
Mar 30 74 Jan 14 $5 ferred No par 34 : 7042 














Jan 6 

15% Mar g 
29% Feb 14 
1634 Mar 16 
Mar 21 

79% Feb 26 
77 Apr 13 
12% Feb 13 
74 Mar 16 
Mar 16 

9% Mar 16 
Mar 12 

2% Mar 17 
Mar 17 

98% Jan 15 
23% Feb 11 


Feb 
2134 Apr 20 
35% Jan & 
21% Jan 5 
Jan 13 
be", Jan 9g 
Jan 6 
15% Apr 23 
10% Jan 15 
Apr 19 
13% Apr 34 
89 Jan 9 
4 Apr 16 
21% Apr 23 
104 Fep 3 
31% Apr 23 


33% Jan 2: 
5312 Feb 18 
2% Jan 9 
8% Apr 19 
3042 Jan 5 
15 Feb 9 
115% Jan 2 
43% Apr 19 
18% Jan 6 
155% Apr 23 








‘% conv 2nd prete 
% preferred 


ae 1 
Preferred__ 100 
on 5 


5 

icipati 7 sag 34 
rticipat ng Preferred___ 109 
Jackson Ce... He Par 


C 


California Packing common__No par 


We&cr 
Y Ginger 
$4.25 cony preferred 
Canada Southern Ry Co 
Canadian Brewerie Ltd.__. No Par 
Canadian Pacific Ry 


65 
X32% Feb 13 36% Jan 92 Buffalo F 1 36 36 
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NEW YORK STOCK. RECORD 











Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE Apr. 17 Apr. 19 Apr. 20 Apr. 21 Apr. 22 Apr. 23 the Week 
$ per share $ per share $ per share $ per share , Par $ per shure $ per share $ per share . § per share $ per share $8 per share Shares 
33% Nov 47% Dec 38 Mar 1 44'. Apr 15 Ca@nen Mie —.....86...-.e No par *43 44 *43% 44 43% 44 *42 43% 42% 423 *41 43 400 
11 Apr 14% Feb 11 Feb 13 14 Apr 21 Capita! Admin class A common. .1 °13%4 13% 1335 13% 1334 1334 14 14 °14 15 °14 15 300 
50 May 57% Feb 48% Apr 21 55 Feb 6 eS OF ee eee 10 #4934 50 *493, 50 *49% 50 48% 49%4 49% 49% 49% 50 420 
102 Nov 128 Jan 00% Feb 18 109%2 Jan 6 Carvlina Cimch & Ohio Ry_ _.100° *106 106% *106 =©107 *106%4 107% *106 107 107 =: 107 07%, 107% 70 
27 Dec 39% Jan 27% Jan 2 3142 Apr 3 Carolina Power & Light____No par *293, 30% *30 30% 30% 30%. 29 23% 29% 30% °30 30% 2,000 
38 2««zDec 5042 Feb 32% Mar 4 41% Jan 12 Carpenter Steel Go___..-_.-.___- 5 41% 41% *40%5 4214 *40% 41% *40% 41% *40% 41% °41 41% 100 
12% May 21%2 Oct 14 Mar 16 1742 Jan 5 Carrier Corp common____-_-_-_-- 10 16 16% 16 16% 15% 15% 15% 15% 155% 16% 16% 16% 5,300 
35% May 45 Oct 35% Mar 30 43% Jan 8 Conv préferred 4‘ series_____ 50 38 36 37% 37% *36% 3734 3634 36% *37 38 38 38 500 
6 Jan 7%4 Feb 6% Mar 1 7%, Apr 23 Carriers *& General Corp__-.__-- 1° 7% ve) Th”. T% The 758 *7%_ 7% 7 Ts T% 1% 1,400 
29% May 47 Dec 35% Mar 9 46% Jan 9 Casé (J 1) CO comffon__________ 25 43% 43% 42% 43% 4314 441, 43 4354 44% 443, 44%, 45% 13,300 
132 Dec 158% Jan 130 Feb 5 138% Jan 19 7% © pr@ferred —. =... 100 °*133% 136% 135 «135 136 6.136 134% 134% 136 §=. 136 4 135. 135 170 
49, May 64 Feb 53 Feb 26 64 Apr 23. Caterpillar Tractor___._____._ Ne par 61 61 6034 61% 61 6112 62 62% 62% 63 63% 64 5,100 
17% May 28% Dec 22. Feb 13 26% Jan z Ceémivese Corp of Amer com__No par 28 2845 2734 28% 271, 28% 27 28 275% 28% 27% 28% 27,700 
x97 Dec 10842 Jan 97 Peb i0 102 Jan 21 $4.75 ist preferred________ No par "981% 99 99 99 99% 99% °99 991 99%% 99% *99% 101 400 
130 Dec 156. Apr 123 Febii 137 Jan 2 7% 2nd preferred__.______- _- 100 13644 136% *135 137 *135 «137 °134 «136 130 133 #131 133 110 
19% May 32% Feb 22% Feb 28 27°, Apr 23 Celotex Corp common____._- No par 26%, 2634 26% 27 26% 27 265% 2634 26% 27% 27% 27% 7,900 
19% Dec 21% Feb 18% Mar 13 2U% Jah oa 5% --pretéfredz =e 29 *19 19% #19 19% *1834° 19% *1842 19% *18%2 19% *18% 19% i 
xK17% Dec 22% Feb 17 Apr 16 18% Feb 7 Central Aguirre Sugar Co___No par 17% 17% 17% 17% 17% 17% 17% lie 17% 17% 17% 17'2 5,600 
7% May 14% Jan 634 Feb 28 3% Jan 8 Centra] Founary Co_____-_.___-__ 1 #7 Tis 1% 8 7% 8 7% 7% 1% 8% 8% 834 6,800 
7% Dec 10%2 Jan 7% Jan 27 8%, Mar 3 Central Hudson G&E (Corp_-No par "8% 8% 846 8% 8% 8% 8% 8% 8% 8% 8% 8% 1,400 
100% Dec 116 Feb 102 Jan 2 107 Mar31 _ Central Til Light 442% pfd_.__100 10642 106% 106 10642 105% 105'2 *105'4 107 #106 107 105% 106 90 
772 Dec 96% Apr 79 Feo 4 80 Jan / Céntral NY Pr Corp 340% pfd_100 °7834 80 *78% 80% *78Y2 80% *78Y2 79 79 79 "78% 80% 100 
4%2 May 12% Jan 7’ Jan 6 185% Apr 23 iCentral RR of New- Jersey___100 15% 16 15%, 17 155% 17 15%4 16% 16% 16% 16% 18% 10,900 
117% Dec 16% Oct 11 Mari 13% Apr 1 Central Violeta Sugar ‘Co_-"* 9.50 1234 12% 1234 12% 12% 12% 11% 12% 11 111% 12 12% 2,100 
9% Dec 14%, Feb 8% Mar 19 10% Jan 5 Century Ribbon Milfs” No par "934 10% "93, 10 “934 10% °934 1014 “9%, 10% 9% 9% 100 
22% Nov 35% Mar 22% Feb 19 28%2 Apr 1 Cerro de Pasco Copper___.*_ No par 25% 255% 25% 25% 25% 25% x24 2434 24% 25 24% 25 11,200 
11% May 21% Jan 13% Feb 10 173% Apr 23 Certain-teed Products... 1 1634 1634 1634 17% 165g: 17 165, 16%4 16% 17% 16%, 17% 15,000 
2012 May 30 86 Oct 24'2 Feb 28 33 Jar 14 ~~ Cl Balt Ce. 2 No par "9814 29 2812 28% *28'5 29% "2834 29%% 29 29 *29'%2 30 200 
19% May 27 Feb 175% Peb 18 24 Apr 16 Champion Paper & Fib com__No par 23% 23% 23% 23% 22%% 235% 22% 221 22% 23% 22% 23% 4,100 
100% Dec 110%4 Jan 90 Feb 16 100%4 Jan 6 $4.50 preferred __..____..__ No par 96 9712 96 97! 96% 96% 96% 96) 9642 96% 96 96 220 
104% May 20% Feb 91% Mar 16 14% Jan 5 Checker Cab Mfg__.-__--.__..__ 1.25 11% 113% 1134 11% 11% 12% 12% 13 12% 13 12% 12% 6,100 
23. Jan 30% Oct 2514 Mar 16 28% Jan 9 Chesapeake Corp of Virginia______ 5 27% 29 2734 28 28 28 *27%% 28! *27% 2814 *28% 28% 100 
40% Dec 54%, Jan 39% Mar 18 4544 Juan 9 Chesapeake & Ohio Ry common __25 40% 41% 4034 41 40% 41% 40% 40% 40% 40%4 40% 42% 47,600 
8142 Dec 102%2 July 83% Apr 21 90 Jan 29 342% convertible preferred___100 86 8734 *86 874 84% 86 83% 83% 8542 85' 85% 85% 900 
3%2 Apr 7% Fen 4 Feb ii 5% Apr 22 ~ Chie & East Tll RR Co com__No par 536 53% 53% 5% 5% 5°% 538 55% 5% 5% 542 5% 5,100 
‘5% May 12%4 Jan 7% Feb 11 112 Apr 23 . ee Se ae ee ee - 107%, 11 11 1l‘s 1053 11% 10%4 11 11 11% 11 1l‘2 9,209 
642 May 1242 Dec 9% Feb 11 1234 Apr 14 Chicago Curp ‘The)__--__________ 123% 12% 12%. 123 12% 125% 12! 12% 12% 125% 12% 12% 35,600 
4% May 852 Feb 6 Jan 24 75— Jan 14 Chi-ego Great West RR Co ae | 67% 67% 6% 7 7 7% 6% 6% 1M% 7% 72 Tie 2,700 
8% May 15% Feb 12 Jan 2 165_ Anr 4% 5% preferred__......_________ 50 1415 145% 14% 145 1434 145% 14% 145, 14% 15 15% 15% 6,200 
4% May 10% Jan 7% Jan 2 11% Apr 23 Chic Ind & Louis Ry Co cl A___-25 9% 9% 10 10! 9% 10! 93, 10% 10% 10% 10% 11% 18,600 
2%, Dec 6°% Feb 4% Mar 16 5 Oe Pe GR “ER Sle No par 534 5% 5% 6 5% 6 “6% Ss 5% 6% 6% T% 22,900 
634 May 145% Feb . 9s Mus av 10% Apr 23 Chie Milw St Paul & P vtc__No par 858 834 8% 8% 858 9 85% 9% 9% 9% 9% 10% 55,500 
23% May 38% Feb 30 Apr 15 36% Mar 20 Series A preferred vtc_.______ 100 31% 31% 31% 31% 31% 31% 31 325% 32 33 321% 33% 18,900 
13% Nov 275% Feb 1434 Mar 9 19% Jan 12 Chicago & Northwest com___No par 16% 17 16% 17 16% 17% 16% 17% 16% 174% 1742 1842 23,200 
33% Nov 53% Feb 35 Feb 11 4014 Apr 23 6% preferred.._i..._.i__.__- 100 3734 373 38% 38'% 38% 3854 38% 385% 38% 39% 39% 4042 7,700 
2042 Jan 34% Dec 2814 Feb 11 34’, Apr 23 Chicago Pneumat Too] com__No par 33% 3342 33% 34 3334 34 33% 33% 33% 34 33% 34% 4,900 
51% May 56 July 4934 Mar 20 5434 Jun z2 as vcunvertibie preference__No par “53% 54% *53% 56 53% 53% 53% 53% 54% 54% *544%4 54% 400 
elie? eae ie SNe aa 2512 Feb 18 34% Apr 6 Chie Rock Is & Pae RR Co__No par 33%% 3334 32% 33% 32% 3254 31% 32% 32% ° 33% 3342 34% 21,500 
he” ae ie 455% Jan 22 61 Apr 16 Conv preferred series A______ 100 6012 60% 60% 61 59% 60 58% 58% 59 59%% 5834 59%4 4,500 
10% Dec 15%4 Feb 12 Jan 5 12% Jan 12 Chicago Yellow Cab_________ No par *11 11% *11 11% 11% 11% *11% 12 115% 115% *11%, 11% 300 
15% Jan 21 Feb — Feb 11 18 Apr 6 Chickasha Cotton Oil_____.____- 10 17} 17% *1634 17% "16% 17% *16% 17% 17 17% 17% 17% 400 
4% Nov 7% Mar 4 Apr 1 .4% Apr 2 Childs Co new com_. me 4% 4% 4%, 4% 4% 4% 4% 4% 4% 4% 4 4% 
“= --- one 60 Apr 5 63 Apr 15 5'%‘o preferred_. " oe 63 63 62% 63 62% 62% 63 63 62% 62% 62% 62% 
32 Dec 42% Mar 31 Feb 18 3914 Apr 23. Chile Copper Co_____________ 35% 36% *3534 37 37 37 *36 37% *36 38 38 39% 
56% Sep 66% Oct 523% Feb 11 63% Jan 2 £Chtfeler-Oerp ___.........2._- _2. . 59% 60 59 5912 59 60% 5842 59% 59% 61% 61% 62% 
Nov 29% Jan 23% Feb 4 27% Apr 22 , Cincinnati Gas & Blec com____8.50 257_ 26 26%  26%% 26%2 26% 265% 27% 27 27% 26% 27 
96 Dec 111 Feb x94'% Mar 11 99% Apr 23 4% preferred ___.__- _100 98 991% 98 98 *96% 99% 9614 99% *98 99% 99% 99% 
21% May. 26 -Feb~ . 20% Mar.13 26 Apr 23. Cincinnati Milling Machine Co___10 24% 247% ot 245% 24% 24% "24% 24% *24 24% 24% 26 
3742 May 48’. Jan 3642 Jan 26 40%, Mar 12 C 1T Financial Corp___-____ No par 37°%8 38 37 38 37% 38%. 37 375% 37 38 37% 38% 
27% May 34% Nov 287% Mar 9 32 Jan 7 City fee & Pbel__.. 2 No par 30 30 30 30% 30 30% 30 30 30 30% 30 30 V4 
6 May 11% Feb 72 Mar 9 10 Jan 2 City Investing Co common_______- 5 "BY, DM% 8% 8% 8% 8% 8% B34 8% 8% Ble 842 
78 Dec 94 Mar 78 Jan 6 8414 Apr 20 6%% preferred__.____._.._ 100 °80 841% *B0 4 84% 84 84% 84%2 84% *81 84 “80 = 84 
12% May 20% Feb 15% Jan 6 15u, Sa Si © = COU Nas... decree 5 “18%, 18% *1834 19 18% 183 18% 18% 18 18% 18% 18% 
23 May 34% Nov 2734 Mar-18 33% Jan 10 Clark Equipment tien. 3s ac as 20 *20% 31% 32 32% 32 32% 31% (31% 32 32 *31% 33% 
eg reat sts Fen ee LSS te MON Ree ee eS CC C & St Louis Ry Co com___100 “169 190 *169 190 *169 190 *169 190 *169 190 *169 190 --- 
8 Jun 95 Jan 80 Jan 29 85 Jan 24 5% wmeon-cum preferred _____100 °83 88 °83 88 *83 88 *83 88 “83 90 *83 90 ~-- 
34% Nov 43% Jun : 3412 Feb 10 38% Apr 2 Cleve Elec Iduminating com__No par 36% 367% 36% 36% 36 36% 36% 362 36% 365% 36% 37% 7,700 
107 Dec 11512 Feb 105% Jan 6 109% Feb 2 $4.50 preferred Nopar ‘108 109 109 109% 108 ©6108 “108 109 108% 108% 108% 109 330 
27% Jun 35% July «26% Mar 16 3442 Apr 9 Clev Graph Bronze Oo com._____1 ‘32% 33 32 32% 31 31% 30% 31 30% 31%, 31 31% 4,100 
166 Nov 109 Mar 107 Jan 5 108%Feb 9 5% preferred__._..-.___-__ 100 *107% 108% 107% 107% *707%% 108% 107% 107% 107% 107% 107% 107% 60 
71 Dec 101 Jan 72 Jan 2 7514 Apr 22 Cleve & Pitts RR Co 7% gid __.59 °73% 75 75 75 “74 77 °75 17 15% 75% “75% 78 100 
4242 Dec 57 Feb 421 Jan 14 46 Mar 22 Special gid 4% stock _______ “4514 47 44% 4412 °45 4512 45 45 *45 46% *45 47 20 
144% Dec 24% Feb 14% Mar 15 18% Mar22 Climax Moiybdenum__.____--? io age 1642 16% 16% 17 165% 17 16% 1634 16% 17 16% 17% 10,700 
32 May 39%4-Mar e. Apr. 1 35% Jan 3 Cinten Industries Inc____.______ 1 26% 26% 26% 2612 26%2 2642 26% 26% 26% 26% 27 27 1,600 
ea OO ee it ‘ss « Mar 9 10% Jan 5 Clopay Corp______- 1 8% 8% 8% 8% 8 8% 8% 8% 8% 8% 8 BY 5,700 
34 Dec — 46% Mar 3033 Mar 16 36% Jen 8  Chiett Peabody & Co com____No par 34 34468 34%, 34% 34% 34% 34% 34% 34% 34% 34% 34% 2,700 
140 Dec 354 Feb 137 Feb 10 142% Jan 16 7% preferred _____-_____- 100 141 141 *140% 141 *140% 141 140 140% 139 §=:139 “140 0«=««141 40 
89 Dec 91% Dec 81% Mar 18 91% Jan 9 4% cum 2nd pfd.__-_________ 100 *87 88 87% 88 “7% 88 872 88 88 «88 89 89 1,000 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 17 Apr. 19 Apr. 20 Apr. 21 Apr. 22 Apr. 23 the Week 
Spershare $.per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
141 May 191'4 Nov 153 Feb 11 183 Jan 2 Coca-Cola Co (The) common-_No par 16042 160'2 160 160 160% 161 161 161 160% 160% “160 161 ? 1,100 
x61¥% Jun 65% Jan 61% Mar 25 63%% Feb 2 CRD Th did nc cde No par *62 6242 62 62 6142 61% "61% 62% 62% 62% 62 62% 260 
1140 May 1155 May _. __.... __... Coca-Cola Internat, Corp.___No par “1200 #1200 _- "1200 _- #1200 - *1200,-- “1156S - ie 
33 May 56 Jan 3734 Feb 11 45%, Jan 2 Colgate-Palmolive-Peet com__No par 44% 45 44%, 44% 44 44% 43% 43% 43% 44 42% 43% 7,200 
87 Dec 105% July 88% Feb 9 96 Apr 20 $3.50 preferred _________ __ No par °96 97 *96 97 96 96 96 96 *93% 95 95 95 290 
23% Dec 46 Feb 19% Mar 17 25 Jan 2 Collins & Aikman___....___- No par 2134 22% 22% 23% 22% 23% 23 «33 22% 23 22% 23 8,000 
18 Aug 22% Oct 16 Feb 11 22% Apr 23  Colonfal Mills Inc_...-...._--__- 5 21 21% 21% 21% 21% 21% 21% 22 21% 21% 22, «22% 12,500 
12 May 18 Oct 12%4 Feb 11 16 Apr 16 Colo Fuel & Iron Corp com_.No par 15% ~ 1534 15% 15% 15% 155% 15% 15% 15% 15% 15% 16 12,700 
16% May 20% Feb 16 Feb 11 18%, Apr 16 5% cum conv preferred_______20 #18 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 1,600 
8 May 17% Feb 11 Feb 11 1£%4 Jan 9 Colorado & Southern Ry com___100 #12 1234 12%, 12% 12% 13% *12% 13% 13% 13% 13% 14% 1,040 
9% May 17% Feb Feb 13 17'2Jan 9 4% non-cum Ist preferred___100 13% 14 14% 14 1334 14% 13%, 14 14% 14% 14% 15% 1,330 
8 May 16% Feb 11% Apr 13 16% Jan 9 4% non-cum 2nd preferred___100 12% 13 13 13 *1242 13% 13 13% *13% 13% 13% 15 670 
21% Dec 32% Jan 2234 Feb 20 29% Apr 16 Columbia Broad Sys Inc cl A___2.50 28% 2834 28 28 27 27% 27 27 7% 27% 27% 28 2,500 
21% Nov 32% Jan 2242 Feb 11 28% Apr 16 Class B_. ay. ee 2.50 285, 287% 2742 28 2742 27% *2642 27% 26% 27 27 a7 1,200 
10 Apr 12% Oct 10% Feb 13 2% Apr 14 Columbia Gas & Electric.___No par 12% 123% 12 12% 12 12% 12 12% 12 12% 12 12% 31,600 
11% Dec 22% Feb 10 Fep 11 13. Mar31 Columbia Pictures common__No par 123% 12% 12% 12% 12 12 12 12% 12 12 12 12 1,400 
63 Dec 86 Mar 64 Feb 19 67 Apr 13 $4.25 cum preferred w w__No par *65 68 *65 67 65% 65% *64 67 *63 67 *63 oT 200 
30% May 39% Aug 28% Feb 27 37% Apr 16 Columbian Carbon Co___ No par +3634 37 36 363% *35 3534 35%4 36 3542 36 ; 35% 36 2,300 
36 Dec 50 Feb 35% Feb 5 41% Apr 22 Columbus & Southern Ohio Elec__10 39% 39% 40 40% 40% 40% 40% 40% 40% 41% “sem 40% 1,800 
36 May 48% Oct 36% Jan 23 42% Apr 15 Commercial Credit common_____.10 42 42 42 42 41% 42 4142 41% 41% 41% 41% 42% 2580 
87 Dec 115% Feb 90 Jan 2 96% Mar 23 $3.60 preferred _.._____._____ 100 92 92% 914% 924 92% 92% 91% 92% 90% 92 91% 92% 1,680 
20% May 26%July 20 Feb 13 25% Apr 23 Commercial Solvents _-_____ No par 235% 2354 23% 23% 23% 24 23% 23% 24-24% 25 25% 14,700 
2% May 4 Jan 2% Feb 10 3. Apr 21 Commonw'th & South com__No par 25% 2% 25% 2% 2% 2% 2% 3 2% 3 an net, 700 
94 Dec 123% Jan 96%, Jan 2 105% Apr 15 $6 preferred series________ No par *104'%% 106 *104%4 106 *104'2 106% 104% 105% 105% 105% 104 Ye 105 600 
25% Nov 33% Jan 2534 Feb 14 x28% Jan 8 Commonwealth Edison Co_.--__- 25 26% 26% 26% 26% 26% 26% 26% 27% aT” ‘ne gt lg Be gn 
812 May 14% Jan 8% Feb 11 11 Jan 2 Conde Nast Publishing Inc___No par 9% 9% 9% 9% 9% 9% 9% 9% 9% 10. i tg —— 
2342 May 33% Nov 28%4 Feb 10 3444 Apr 1 Congoleum-Nairn Inc__.___-_No par *33'% 34 33 33% 33 3334 *33 33% 33% 33% 33 33% 2600 
30 Apr 35% Feb 29 Mari7 31% Apr 1 Consolidated Cigar__...__- ‘Nopar *29% 303 29% 30 29% 30 29% 30 *29% 30 29% 29% anon 
4% May 7 Feb 4% Feb 11 6 Mar20 Consolidated- Coppermines Corp___5 53%, 5% 5% 6 5% 6 5% 6 5% 6. 5% 6 10,800 
21 Nov 2912 Feb 21 Mar 5 23'4 Jan 5 Conse] Edison of N Y¥ com_.No par 22 22% 22 22% 22 221 22 22% 22% 22% 22% 22% 25,600 
104% Nov 108% Mar 103% Feb 10 105% Apr 6 65 preferréd____.__.______ No par 104% 1045 10434 104% 104% 104% 04%4 104% 104% 104%, 104% 104% 1,900 
11% May 20% Feb 11% Mari6é 17%Jan 6 Consolidated Grocers Corp___1.33% 16 16 15% 16% 16% 16% 16% 16% 16% 16% 15% 16, 3,300 
10% Dec 15% Feb 9% Mar 31 11 Jan 2 Consolidated Laundries Corp__--_. 5 9% 9% 9% 10 9% 9% 9% 9% 9% 9% o% =o” 2,400 
40% May 54% Jan 43% Mer 18 51 Jan 2 £Censolidated Natura] Gas__..-__- 15 49 49% 49% 49% 49% 49% 49% 50 50 50% 50 50% 4,700 
17 May 30 dan 19% Feb 11 25% Jan 19 Consél RR of Cuba 6% pfé_.__- 100 22% 22% 21% 22% 22% 22% 22% 23% 23% 24 23% 24 3,900 
12% May 19% Feb 11 Feb 24 14 Jan 15 Consolidated Retaii-Stores In¢____1 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 13 a 
Podecietm —- ae» ©12%Mar3l 13% Apr 16 Consolidated Textile Co Inc__10c 13% 13% 13. 13% 13% 13% 13% 13% 13% 13% 13% 13% yo 
10% July 17% Mar 12 Feb 20 16% Mar20 Consdlidated Vultee Aircraft.____- 1 1534 16 15% 15% 14% 15% 13% 14% 13% 14% 13% 14 32,300 
30 Dee 38% Feb 32% Feb 27 35% Jan 16 Consamers Power Co com____No par "3414 3434 34% 34% *34% 35 34% 34% 34% 35 345% 35% 1,000 
99% Dec 114% Feb 100% Jan -2 105 Jan 12 $4.50 preferred ____.______ No par 103% 103% 103% 103% 103%4 103% 103% 103% 103% 103%4 103% 103% 1,230 
32% May 48 Feb 351% Feb 11 4212 Jan 5 Container Corp of America ooms-28 39% 39% 39% 395% 39% 40 39% 39% 39% 39% 395% 39% 3,300 
94% Dec 104% July 94% Feb 10 98 Jan 14 4% cumulative preferred_____ °96'%4 9742 *96'2 97% "96% 97% 97% 97% *96% 97% es 91% 10 
11% Dec 20% Feb 10°4 Maer 17 13‘. Jan 17 Continental Baking Co com._No a 12 123% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% > 
94 Dec 106%.Apr 8414 Mar 23 90 Jan 14 $5.50 preferred _...._ No par *857% 89 *86% 89 “86% 89 86% 86% 85%2 85% 85% 89 asa 
30% Dec 44% Feb 30°4 Feb 5 36 Apr 19 Continental Can Inc common____20 35 357% 3542 36 35 36 34% 35% 35 35% 35% 36 _— f 
95 Dec 110% July 93 Mar 3 98 Jan 7 $3.75 preferred _____ No par “96 98 *964%2 97% 97 97 *96% 97% "96% 97 *96 972 3 
9 May 13% Feb 10 Feb 10 1l%sJan 10 Continental Diamond Fibre_______ 5 11% 11% 11% 11% 11 11% 11% 11% 11% 11% 11% 2% La j 
44 May 55% Dec 481% Mar 17 55 Jan 2 Continental Insurance__...______ 10 5442 5412 54% 54% 5342 54% 53% 53% 53% 54 53% 53% a iy 
6% May 12% Feb 6 Feb 27 6% Apr 23 Continental Motors____-....._-.__ 1 7%. 8 7% 8 7% 8 7% 1% 7% 8% 8 ct 17300 
35 Apr 55% Dec 46% Feb 11 60 Apr 16 Continental Oil of Deiaware______ 5 5814 59% 57% 59 58.58% 572 58% 59-59% 50%. 58 e008 
14% May 19 Feb 14 Maril6é 19% Apr i6 Continental Stee) Corp... 14 19% 19% 19% 19% 19% 19% 19 19% 17% 18% 17% 11% ya 
12% Apr 27% Oct 19%2 Mat 9 26% Apr-23  Cooper-Bessemer Corp com..Nopar °*25'2 25% 25% 26 26 25% 25% 26 «26% 26% 26% ‘450 4h 
_ 43 May 55 Dec x49%Mer17 53 Jan 6 $3 prior preferre@______ No par "51% 52% 51 «551% “Sl = 52% 50% 51% *51 852% 51 51% 













































For feotnotes see page 28. 
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NEW YORK STOCK RECORD 








fer Previous 
ear 1947 
Lowest Highest 
Spershare $ per share 
12% Jus 17% Oct 
“4 @6 Dec 55 Feb 
12% May 20% Feb 
51% Dec 61 Jao 
18% Dec 32% Feb 
86% Dec 105% Feb 
ss Dec Jun 
61% Sep 15% Jan 
170 =6Dee 105 Aug 
4% Dec 8% Jan 
2% Dec 4% Jan 
26% May 4042 Feb 
97 6Dec 1967 Mar 
11% Dee 16 «Oct 
22% Dec 300s Jan 
at Dec 52% Mar 
25 Apr 34% Oct 
98 Dec 108% Feb 
105% May 130% Oct 
22% May 37% Feb 
66 Dec 96 46Jan 
22 May 34% Oct 
13% May 21% Jan 
165 Jan 165 Jan 
12% Dec 17% Sep 
82% Dec 101 Mar 
z16060—« Dec 19% Feb 
24% Oct 27% Nov 
6% May 12% Feb 
113% Jan 
56 Jun 70 Mar 
4% May 6% Feb 
tae = 2142 Dec 
129 132 Apr 
18% May 30% Feb 
19% Aug 26% Sep 
90% Nov 97 Sep 
14% May 23% Oct 
16% 24% Oct 
24 Dec 35% Jan 
82% Dec 101% July 
64 Dec 10142 July 
12% Sep 23% Feb 
11 Sep 20% Feb 
33 Aug 45% Oct 
31 May 46% Oct 
29% Dec 38% Feb 
32% May 45% Mar 
5% May 10% Feb 
6% May 19% Dec 
25% May 444% Dec 
20% 27% Mar 
89 62% Oct 
10% 13% July 
17% Jan 26% t 
22 n, 
20% May 31% Feb 
35% Apr 45 Jan 
42% Nov 50 Jan 
17% Dec 24% Feb 
11% May 18% Jan 
15% Dec 19% Oct 
25 May 402 Sep 
2 6 6May 55% Oct 
19% Dec 34 Feb 
28% May 39% Oct 
16% May 21% Jun 
BY, May 176 Jan 
36% Sep 42% July 
98% Dec 114% Feb 
91% Dec 104% Oct 
14 May 23 Dec 
80 Dec 98% Feb 
10% May 19 Feb 
14% Nov 17% Nov 
173 May 197 July 
115% Dec 129% Aug 
92% Dec 107% Sep 
110% Sep 115% Jun 
14 Dec 19% Mar 
Range for Previous 
Year 1943 
Lewest Highest 
Spershare 6& per share 
19% Jan 25% Aug 
16 Nov 24% Apr 
14% Dee 51 Jan 
42% May 48% July 
Dec 198% Oct 
42% May 57% Dec 
18% Dec 25% Feb 
868 Dec 109 Feb 
15% Aug 27% Feb 
104 Dec 111% Feb 
4% May 8% Feb 
60% May 65% Feb 
10% May 16% Feb 
33% May 39% Jan 
Sep 3% Jan 
11% May 19% Feb 
45 Dec 171 July 
135% Dec 156% Feb 
47 Jan 57% Oct 
15% Dec 24% Mar 
46% May 59% Oct 
9% May 17 Dec 
ae Dec Lag Jan 
May 8 Apr 
102 May 107 Mar 
3% Dec - 4% Dec 
8% Dec 12% Feb 
47% May 67 Feb 
me Nov oe. Mar 
May 35% Feb 
17% Dec 24% Feb 
10% Nov 25% Jan 
32% May 50% Oct 
x6% Dec 13% Aug 
44 May 60 Jan 
25% Jan ‘31% Feb 
May ‘'' 9% Feb 
; pm 14% Dec 


155 


102 


139 Feb 
123% Feb 11 


49% Feb 10 


x14 


Range since Jan. 1 


Lewest 
$ per share 


13. Feb 11 


42% Mar 24 


10% Feb 11 
50 Feb 13 


26% Mar 16 
91% Feb 24 


102% Feb 18 


22 Feb 10 
66% Mar 17 


26% Mar 2 
12% Feb 11 
Apr 21 
10% Mar 9 


61% Jan 13 


15% Feb 13 
18% Feb 27 
7 Feb 11 


122% Feb 17 
48 Maril 


4% Feb 11 
18% Feb 13 


133° Jan 27 
21% Mar 16 


20 Mar 16 


S742 Mar 4 


134% Mar 9 
15 Feb 25 


18% Feb 14 
24% Feb 25 


84 Jan 2 
85 Jan 5 


12% Mar 9 
10 Feb 13 
30 Feb 20 
35% Mar 16 


29% Feb 5 
38% Jan 20 


7% Feb 11 
14% Feb 11 


32% Mar 16 
20 Apr 9g 


58 Jan 6 
10% Feb 11 


22%e Mar 18 


1242 Mar 30 


22% Feb 21 


35% Mar 12 
38 Feb 13 
16 Feb 11 
13 Marl? 
14% Mar 12 
29% Feb 16 
4742 Mar 6& 


x17%2 Feb 16 


29 Feb 13 
15% Jan 23 


47%2 Jean 2 
32% Feb 20 


12% Mar 11 


164 Maril18 
113% Jan 28 
94 Feb 11 
112% Apr 7 


13. Mari15 


Highest 
$8 per share 
17% Jan 13 
47 Jan 14 
13%Jan 2 
54% Jan 2 


24% Apr 22 
93 Jan 22 
20% Jan 2 
17% Jan 6 
23% Apr 22 
30% Apr 22 
91% Apr 22 
91% Apr 16 
15% Jan 5 
13% Jan 9 
41 Jan 8 
46% Jan 2 
33 Mar 22 
44% Apr 10 
10%2 Apr 23 


27% Apr 23 
44% Apr 23 
21% Jan 10 


60% Jan 9 
12% Jan 2 
25 Jan 6 
16% Jan 10 
26 Jan 2 
43% Apr 16 
44 Jan 15 
19 Feb 2 
18 Apr 21 
17% Jan 0d 
36 «|Jan 


56 Apr 21 
23 Jan o 
37% Jan 5 
19 Feb 24 
67% Apr 15 
42% Apr 23 
103% Apr 23 
101% Apr 13 
28% Apr 23 
7% Apr 
17% Apr 
16% Jan 
187% Jan 
120 Jan 
97% Apr 
115 Jan 
15% Jan 


wt 


BwWM*ANwaA 


Range since Jan. 1 


Lowest 


$ per share 


19% Feb 27 
16% Feb 11 
16% Mar 16 
38% Feb 10 
162% Jan 12 


47% Feb 28 


17% Feb 13 
82 Mar 8 


13. Mar 16 
Feb 24 
5% Jan 5 


43 Feb 20 


11 Feb 13 
32% Feb 19 

1% Feb 11 
13% Feb 11 


14% Feb 19 
55% Feb 13 
1214 Web 11 
9% Mar 18 
124% Jan 2 
29% Feb 16 
97 Feb 27 
4% Jan 5 
9% Feb 11 


50% Feb 11 
64% Mar 13 


614 Apr 14 
Mar 17 
7% Mar17 


38 Feb 10 


6 Jan 23 


40% Mar 9 
26% Mar 17 
20 Apr 14 

5% Mar 4 
11 


Feb ‘20 


10 


Highest 
$ per share 


24% Apr 6 
20% Apr 5 
22% Jan 8 
44% Jan 2 
174% Apr 6 
60% Apr 22 
19% Jan 12 
91% Jan 19 
16% Jan 2 
106 Jan 12 
7% Mar 17 
52% Jan 6 
16% Mar 24 
36% Apr 2 
2% Jan 2 


143% Apr 23 


56% Jan 9 
17. Jan 6 
69142 Apr 23 
16% Jan 9 
12% Mar 24 
14% Apr 16 
34 Jan 8 


48% Apr 23 
7% Mar 30 


51% Jan 2 
31% Jan 5 
24 Apr 23 
8% Apr 22 
14° Jan ~- 


STOCKS 


NEW YORK STOCK 
EXCHANGE 
Par 
Copperweld Stee] Co common_____ 5 


Convertible pref 5% series____.50 
Cornell Dubilier Electric Corp_____1 
Cern Exchange Bank & Tr Co...20 
Co. Giass Works eommon___.5 

3% preferred 100 

Cum pid 344% ser of 1947__.100 
Cerna Products Refining com._.._35 

7% + wpreterred 160 
Coty Inc _.- 1 
Coty International dadene se 


3%% 100 
Creameries of samerica__™__..._ 1 
Cream of Wheat Corp (The)_..._.3 
Crown Cork & Seal new com__2.50 

$2 preferred.________.__._..Ne par 
Crown Zelierbach Corp com __-_-___ 5 

$4.20 preferred___.__._-__- No par 
$4 2nd preferred__. 
Crucible Steel of Amer com__No par 

6% conv preferred___________ 100 


Cuba RR 6% non-cum pfd__..100 
Cuban-American Sugar common-_-_10 

9% preferred ih 100 
Cudahy Packing Co common .__._10 

4%a% preferred 100 
Cuneo Press Inc__ sal ~.5 
Cunningham Drug Steres Inc._.3.50 
Curtis Pub Co (The) com___No par - 





























67 preferred___.._..._.____No par 
Prior preterred__.._......-.Ne par 

Curtiss-Wright common —_...___ aot 
Class A___.-_ E: 


1 
Cushman’s Sons Ine 7% pfd___.100 
Cutler-Hamimer Inc. --..No par 


D 


Dana Corp common. 1 
Cum pid 3%% series A_...._ 100 
Davega Stores Corp common..__2.50 
Boe DIRIRETIOE - 0nccummancdone -20 
Davison Chemical Corp (The)_...1 
Dayton Pwr & Light common_____7 








Preferred 3.75% series A_...__ 100 
Preferred 3.75% series B__.___ 100 
Dayton Rubber Co___...________506 
Decca Records Inc 500 





Deep Rock Oi] Corp 1 
Deere & Co common________No par 








7% preferred __ 20 
Delaware & Hudson____..______100 
Delaware Lack & Western.______ 50 
Denver & Rio Grande West RR 

Escrow ctfs for com _......___ 100 

Escrow ctfs for pfd...____ ~-100 


Detroit Edison —320 


Detroit Hillsdale & 8 W RR Co__100 
Detroit-Michigan Stove Co..._..__1 
Detroit Steel Corp 1 
De Vilbiss Co _— | 
Devoe & Raynolds class A__.._ 12.50 
Diamond Match common-_-_._No par 














6% partic preferred___._______ 25 
Diamond T Motor Car Co....____3 
Distill Corp-Seagramsg Ltd_.....__2 
Divco Corp. 1 
Dixie Cup Co common_______No par 

Class A _. No par 





Dr. Pepper Co Neo par 
Doehler-Jarvis Corp...........___8 
Dome Mines Ltd No par 
Douglas Aircraft__...._.....-Ne par 
Dow Chemical Co common...___18 
$4 preferred series A..._...No par 
$3.25 2nd preferred__ 
Dresser Industries common _.-__-_ 50e 
3% % conv preferred.____.____100 
Dunhill International_......_____ 1 
Duplan Corp ---..-.....__ No par 
Du Pont de Nem (E I) & Ce com__29 
Preferred $4.50 series__...cNo par 
Preferred $3.50 series___.._.Ne 














par 
Duquesne Light 5% 1s¢ pfd__.__106 
D W G Cigar Corp. S 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
RBagle-Picher Co 10 
Eastern Airlines Inc 1 





Eastern Stainless Steel Corp______8 

Eastman Kodak Co common__.._10 

6% cumulative preferred_____100 

Eaton Manufacturing Co___..._.__ 4 

Edison Bros Stores Inc eommon__.1 
1 














4%% preferred oe 
Ekco Products Co common__.._ 2.50 
412% preferred 100 
Elastic Stop Nut Co i 
Electric Auto-Lite (The)___. 8 
Electric Boat common 3 





Convertible preferred__..__Ne par 
Elec & Mus Ind Amer shares_______ 
Electric Power & Light ecom__No par 

$7 preferred No par 

$6 preferred No par 








Electric Storage Battery__._.No par 
Elgin National Watch Co___..___18 
El Paso Natural Gas 3 
Emerson Electric Mfg Co_________@ 
Emerson Radio & Phonograph new § 
Empire District Electric Co_.___.10 
Endicott Johnson Corp common__28 








4% preferred 100 
Equitable Office Bldg.......______ 1 
Erie RR common No par 





5% preferred series A___..___ 100 
Erie & Pittsburgh RR Co_._..___50 
Eureka Wiiliams Corp___.ctttutuo§ 








Evans Products Co 8 
Eversharp Inc__ 1 
Ex-Cell-O Corp 3 





Exchange Buffet Corp_-_. 2.60 


F 


Fairbanks Morse & Co..__.._No par 
Fajardo Sugar Co of Porte Rico__20 
Falstaff Brewing Corp____________ 1 
Farnsworth Televis‘n & Rad Corp__1 
Fedders-Quigan Oorp._....-.___1 





Saturday 
Apr. i7 


$3 per share 


15% 
*46 

11% 

52% 


20 
92% 
*9o4 


65% 
*172 
4% 
2% 
34% 
*94 
*11% 
23% 
21% 
*44¥% 
29% 
98 
*111% 
24% 
*71% 


28 
13% 
*155 
°12 
*85 
16% 
*20% 
8% 
*136 
54 
7% 
23% 
*130 
26 


22% 
39% 
20% 


*58 
*11% 


", #2342 


713% 
24% 
42%, 
43% 
17% 
16% 
*14% 
3442 
*53 
17% 
34 
17% 
65 Y2 
41% 
*102'%4 
*100'% 
25% 
* 


90 
*15% 
*14% 
175% 
118% 
*96% 

*112% 
*13% 


16 
48). 
11% 
5342 
20% 
92% 
96 
66% 
176 
5 
2% 
3412 
95 
11% 
23% 
21%, 
4534 


29%. 
98 


112 
25% 
72% 


28 
13% 
177 
12% 
B7 % 
16% 
21% 
BY, 
139 
54 
8% 
24% 
138 
26% 


175% 

118%% 
97 

114 
13% 


Saturday 
Apr. 17 


8 per share 


23% 


48 
*28% 
20% 
7% 


13% 


23% 
20 


Monday 
Apr. 19 


$ per share 


15% 
*46 
11% 
53 
20% 
*92 
°94 


66 

*172 
4% 
2% 
33%, 


*130 
26% 


16 
1414 
175%6 
118% 

97 

*113 
*13% 


16% 
482 
11% 
53% 
20% 
93 
96 
66% 
174% 
5 


41% 
103 
100% 

25% 

92 

16 

1442 
175% 
119 

97 
114 

13% 


Monday 
Apr. 19 


$ per 


23% 
1934 
18 
4234 
*170 
5744 
18% 
8812 
14% 
*100 
7M. 
4856 
15% 
3542 
*1% 
19 
*153 
*138'2 


47% 
285% 
21% 

15% 
13% 


share 


231 
20 
18% 
43% 
173 
58% 
18% 
884 
14% 
104 
7% 
4812 
155% 
35% 
1% 
19% 
155 
141 


54° 
153% 
66 
15% 
11% 
14% 
30% 
100 
4 
13% 
59% 
70 


7 
18% 

95% 
4734 

6% 


LOW AND HIGH SALE PRICES 
Tue 


sday Wednesday 
Apr. 20 Apr. 21 
$ per share $ per share 
15% 16% 1542 15% 
*46 4812 *46 4842 
11% 11% 11% 11% 
*5242 53% 53 53% 
2042 20% 20 20 
92%, 92% *92 93 
*94 96 *94 96 
66% 66% 6534 66% 
173 173 173 173 
4% 5 ¥% 4% 5 
2% 2% 2% 2% 
33% 34% 335% 34% 
*94 981, *944%2 9B 
10% i1 10%, 10% 
23% 23% 23% 23% 
2Zi% 22% 2042 21% 
45%2 45%2 45% 45% 
29% 30% 29% 30 
98% 9B 98 98 12 
112 112 1115% 1115, 
24% 25% 24%, 25% 
*72 72% 71 71% 
29% 30 30 3044 
13 13% 13 13% 
*155 177 155 155 
11% 12 11%. 125 
*85 87% 87% B74 
16% 16% 16 16 
20% 20% *19 20 
85% 8% Ble 8% 
*137 138 *136 138 
54% 54% 53% 54 
8 B42 8 8% 
245% 25 235% 244% 
*130 138 *130 137 
27% 27% 27a 27% 
24 24% 24 24% 
*93 93% 93 93 
*15% 15% *15 153%, 
*17 17% *17 17% 
22 221% 2254 23 
30% 30% 30% 30% 
*90 92 *90 91% 
91% 91% *91 92% 
14% 14% 14 14 
11 11% 11 11% 
38% 41 3942 40% 
41% 41% 40%4 415% 
31% 32 31% 32 
4342 43% 43% 43% 
9% 942 9 95% 
23% 23% 23% 23% 
39% 40% 39% 39% 
2042 20% 2042 20% 
*58 64 *58 64 
11% 11% 11% 11% 
Za% 23% 23% 2334 
13% 13% 13%, 14 
2494 24% 245, 24% 
42%, 42% 43 432 
*42'42 43% 43 4342 
17 17 165, 16% 
17 17% 17% 18 
15% 15% *15 1542 
34% 35 34% 34% 
53% 53% 544% 56 
17% 17% 17% 17% 
3434 35% 34 34%. 
17 17% 16% 17 
4 6444 62%%4 643% 
41142 42% 41% 41% 
102% -103 *10242 103% 
*99%2 10042 10034 100% 
25% 26 25%, 26 
*91 92 91 91 
*16 16% *16 16% 
1454 14% 1434 14% 
174% 175% 173%4 174%6 
11734 118% 11734 117% 
96% 96% 9642 96% 
*113 114 *113 114 
*134%2 13% 13% 13% 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Apr. 20 Apr. 21 
$ per share $ per share 
23% 23% 23% 23%2 
19% 19% 1854 19% 
17%, 18% 17%4 18% 
434% 43% 43 43% 
173 173 *170 173 
5734 58% 58% 58% 
*18% 18% *18% 18% 
*87 90 8812 90 
144% 14% 14% 14% 
*100 104 *100%2 104 
7 7% 7 7%. 
48 4812 47% 48 
15% 15% 15 15% 
*36 36% 36 36 
1% 1% 17% 1% 
18% 19% 185 19% 
155 156 *155 155%%4 
14046 141 *140 142% 
*54- 54% 53% 53% 
*15% 15% 18% 15% 
66 67% 67 68 
15% 15% 15 15% 
ll4%e2 11% 11%, 11% 
*14 14% 14 14 
30% 31% *3012 32 
100%4 100%4 100% 100% 
4%e 4\5 42 4% 
13% 13% 13% 13% 
59% 60 5942 60% 
*65 70 *65 70 
6% 6%, 6% 7 
18% 18% 17% 18 
91% 9% 9% 9%%4 
4i%4 47% 47'2 47% 
7 7 6% 7 
7 48% 47 47 
29%2 29% *29 29% 
22%2 23 22% 23% 
842 8% 82 8% 
13 13% 12% 13% 


111% 


*155 


*85 


*136 


*130 


*170 


*100%2 


Thursday 
Apr. 22 
$ per share 
15% 15% 
45% 46 
11% 11% 
52% 53% 
“19%. 20 
*92 93 
*94 96 
6542 
173 
4% 5 
2% 
33% 
*94% 
1042 
2342 
20% 
*44%% 45 
29%, 30 
98% 


25% 
72 72 


29% 31 
13% 


12% 


1642 


*184% 20 


8% 8% 


53% 
T¥ 
23% 23% 


27% 


Thursday 
Apr. 22 
$ per share 


2334. 23% 
185% 19 

175% 
43% 44 


58% 
18% 


*8842 90 


1334 


6% 7 
48 4834 
15% 
36% 

1% 
1942 


46% 47 
20, 2914 
23% 23% 


12% 13% 


Friday 
Apr. 23 
$ per share 


15%4 
45 
12 
5342 
19%4 


15% 
462 
1242 
5342 
20 


93 


*91 
14% 
10%, 11 
3834 
42% 42% 
31% 32 
44% 

9% 


25% 
40% 
20% 


*58 63 
115% 
23 4 
14 14% 
25% 
43% 
43 4342 
17% 18 
15% 
36% 
53 53 
17% 
35% 
16% 
64 64% 
41% 

103 

100% 
27% 
92 92 
16% 
14% 15 

175% 

118% 
96% 

*113% 
13% 


Friday 
Apr. 23 
$ per share 


235, 24 
18% 19 
18% 
43% 

*168 
591 
18% 
*8842 90 
13% 
*100%2 
7 7% 

49 51 


15% 
3642 

1% 
19% 


47%2 48 
*29 


8% 
12% 


9,300 
1,100 
1,000 
20 
200 


Sales for 
the Week 


Shares 


4,800 
15,100 
7,600 
9,200 
10 
3.500 
700 
80 
2,700 
1,900 
5,700 
6,000 
400 
4,200 
39,900 
600 
900 


900 
1,800 
2,700 
6,100 
4,300 

600 

700 

70 
12,400 
78,500 

2,000 
6,100 
3,100 
5.100 
2,700 
1,700 


2,400 
1,200 
4,260 
63,000 

* 4,500 








A 6 RN ENCE I 


For footnotes see page 28. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES ss 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesda Thursday Friday Sales for 
_. Lewest Highest Lowest Highest EXCHANGE Apr. 17 Apr. 19 Apr. 20 Apr. 21 Apr. 22 Apr. 23 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
32 May 42% Mar 35% Feb 11 4242 Apr 6 Federal Mining & Smelting Co._._2 "400239 41 40% 41 *40% 41% *40% 41% 40% 41 40% 41 900 
16% Dec 23% July 16 Marti 18% Jan 5 Peseral-asequle Corp ’ *18 18% We 18 17% 18 17% 17% 17%. 18 18 18 900 
9% May 14% Feb 8% Mar 11 11 Jan 2 VFederal Motor Truck___._._No par *9% 10% 10% 10% 10% 10% 10. 10 10 104% 10% 10% 2,500 
19 Apr 28% July 20% Feb 10 28% Apr 15 Federated Dept Stores com___No par 27% ° 27% 27% 27% 275%, 28% 27% 28 27% 27% 2748 27% 9,400 
97% Dec 107% Jun 90 Feb 9 99 Jan 23 4%% convertible preterred__100 "9642 97% 97% 97% 9742 99 97 97 *96% 98 96% 96% 200 
20 Dec 26% Feb 20 Feb 10 21% Jan 6 Felt & Tarrant Mfg Co_...._.__5 *20% 20% 20% 205% 20% 20% 20% 20% 20% 20% 21 21 800 
20% May 26% Jan 18% Mar 17 22% Apr 22 Ferro Enamel Corp___._.__..._1 22% 22% *22 22% 22% 22% 22% 22% 22% 22% 22 22% 2,000 
46% May 59% Feb 53% Feb 28 59% “4 Apr 7 Fidelity Phen rire Ins N ¥ 10 53 58 *57¥%2 58% *57 58% 57 574% 57% 573% 57% 58 800 
42% Jun 61 Feb 43 Feb 11 2 Mar 31 Tire & Rubber com____25 *46Ye 47% 46% 48 47% 48% 46% 47 46% 4642 46 47% 7,300 
104 Sep 107% Aug 104 Feb 14 105% Apr 19 4%% preferred 100 105 105 105% 105% 105 = 105 *104% 106%  *104%5 106 *104%@ 107 300 
51% May 62% Dec 49% Mar 16 08 vun 2 First National Stores__._____No par *53% 54% 54% 54% 54% 55% 54 55 *54 55 Va 55 55 1,000 
j 14% May 21% Jan 14% Feb 20 17 Jan 5 Firth (The) Carpet Co______No par 15% 15% 15% 15%2 15% 15% 15% 15% 15% 16% 16 16% 7,000 
24 May 39% Oct 31% Peb 11 37% Apr 20 Tinta Go (The) common__No par 36% 37 37 3742 37 37% 36% 37% 37 37% 36% 37% 5,900 
99 Dec 110% Feb x98 Feb 26 luz 74 Jam 1d $4 preferred No par #99 99% *99 997% *99 99%. 99 99 *99 99%, *99 99% 100 
30 May 41% Jan 30. Feb 26 34% Jan 2 Florence Stove Co__....______No par 30% 30% 30% 31 3034 31% 30% 31 30% 30% 31 31% 2,700 
13. Dec 17% Jan 13% Feb 21 14% Jan 17 Plorida Power Corp__.._________ 12% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 7,600 
etd ES Bsa ee 1/64 Apr 15 ys Apr 7 eRe Ae RI Be. oe A aes 1/64 1/64 1/64 1/64 1/64 sa Tse ga ous wes -- -- 101,500 
18 May 24 Aug 14% Mar 19 21-4 Jun 6 Florsneimm Shoe class A____.__No par *15 15% 15% 15% 15% 15% *15 15% *15% 15% 15% 15% 900 
14% Jan 40% Dec 23% Peb 11 40% Jan 12 Follansbee Steel Corp__________1lo 28 28% 28 285% 27% 28% 27Y%_ 28% 28% 28% 28% 28% 9,200 
% May 15% Feb 9% Mar 17 10% Jan 5 Food Fair Steres Inc 1 9% 9% 9% 9% 9% 9% 9% 9% 942 9% 942 9% 4,800 
---- — = 33 Feb 24 41%4 Apr 20 Food Machinery Corp (new)_____10 41 41 41 41% 41% 41% 40% 41% 40 40 39 40 6,000 
91 Dec 110 6July 89 Feb 3 102 Apr 20 3%% cum con? pfd___.__._....100 *100 102 101% 101% 101 102 101 101 101 102 100% 200% 240 
19% May 32% Dec 24% Feb 27 34% Apr 23 Foster-Wheeler Corp common____10 31% 31% 31% 32% 32 32% 31% 32% 31% 32% 32% 34% 6,700 
23% May 26% Jan 22 Mar 16 25% Jan 5 6% prior preferred_____.______25 *24%. 25% *24% 2512 *2442 25% 244% 24% *24 2512 , 24 24 70 
‘ 12% May 25% Jan 12% Feb 26 15% Mar31 Francisco “9 “Ree No par *14 145% 14 14 14 14 13% 13% 13% 13% 13% 13% 1,000 
j saatsp pias 8% Apr 6 9% Mar31 Franklin Stores Corp___________- 1 8% 9 9 - 9% 9% 9% 9% 9% 9 9% *B% 9 - 800 
"36% May 50% Feb 35% Feb 13 44% Apr 23 Preepert Suiphur Co____________ 10 *41% 42 42 43% 4342 43% 43 43% 42%. 43 43%, 44% 3,100 
11% Nov 22 Jan 10 Feb 18 12s Jan 14 Proedtert Grain & Malting Co Inc_1 *11 11% *11 11% *11 11% *11 11% 11 11% 11 il 300 
18% Dec 39 Jan 17% Mar 12 24% Jan 5 # £=Fruehauf Trailer Co common__-_--_ 1 19 19% 19 19 ¥, 19 19% 19% 20 20% 21 21% 21% 12,000 
77 Dec 103% Mar 77% Mar 29 81 Jan 5 4% cum preferred 100 80 83680 *79Y%4 80 “794 80 *79% 80 *79%, 80 80 80 80 
8% Dec 17% Feb 6% Mar 16 9% Jan 2 Gabriel Co (The)_______.-._.---1 #73 ¥, 1%, TM 1% 8 8 8% BY% 8% 842 8% 4,400 
5% May 10% Oct 7% Feb 11 9% Apr 14 Gair Co Inc GRobert) OO nctintinn 1 oa bt 8% 8% 558 8% 8% 8% 8% 8% 8% 8% 13,600 
18% Jun 21 Jan 18% Mar 23 20 Jan 5 6% preferred___..____.__....___ 20 *18% 19 *1834 19 19 19 *18% 19% 1942 19% *19 19% 300 
12% May 17% Feb 12% Feb 27 16% Apr 21 amewell Co (The)__---.--- No par 16 16 16 16% 16% 16% 1642 16% *16%4 17 16% 16% 1,200 
14% May 22% Dec 18 Feb 13 21% Jan 8 Gardner-Denver Co _______ No par *21 21% 21 21 #203, 21% *20% 21% 20% 20% 20 20% 600 
4% July 9% Feb 5% Feb 11 7% Apr 23 Gar Wood Industries Inc com___-1 6% 7% 1% 7% 7%, 7% 7¥e 7% 7% 7% 7% 7% 15,600 
26% Aug 43% Feb 30 Jan 5 36% Apr 23 4%2% conv preferred__________ 50 *343%4, 35% 3542 36 3553 35% 35 35% 36-36 36 36% 1,900 
14% May 23% Dec 18% Feb 13 23 Jan 2 Gaylord Container Corp_.___- 1.66% 21% 21% 22 22 213% 22 21% 21% 21% 22 215% 22 ' 5,700 
10% May 16 Oct 115% Feb 13 15% Apr 23. General American Investors com__1 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 5,700 
100 Nov 109. Jan 99% Mar24 102 Jan 29 $4.50 preferred _.............100 *100 101 *100 101 *100 101 101 101 *100%2 101% *100% 101% 100 
48 Apr 58% Oct 50% Mar 11 58% Jan 5 General Amer Transportation___._5 56% 57 564% 56% 57% 57% 57% 58 57% 57% 57% 57% 1,600 
x101 Dec 102 Dec 100% Jan 6 104% Feb 19 $4.25 pfd series A___.._ _-No par *103 103% 103 103 *102'% 104 *103 104 *103 104 104 104 200 
9% Oct 13% Feb 8% Feb 28 10%Jan 9 General Baking Co common______5 9% 9% 9% 9% 914 9% 9% 9 9% 9% 9% 9% 1,100 
149% Dec 185 July 146 Apr il 155 Jan 19 $8 preferred No par *149% 151 *149% 151 150 150 150 .150 #151 152 152 152 60 
11 Dec 18% Jan 9% Mar 17 14 Apr 5 General Bronze Corp____._......_5 *13% 13% 13% 13% *13 13% *13 13% 12% 13 13 13% 800 
8 May 14% Feb 9% Feb 11 12% Apr 9 General Cable Corp com ___-- No par 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% ll% 11% 7,600 
71 8 Apr 83% July 73 Apr 22 78% Jan 26 4% ist preferred_____..__.__100 14% 74% *74Y% 74% *14% 74% 744%, 74%. 73 73 14% 75 170 
37 =Sep 47% Feb 34% Mar 10 39% Apr 9 4% conv 2nd preferred______50 *37% 38% *38 39 *37'2 39 *37% 39 38 38 *37 38% 100 
23% Dec 33 Feb 20% Feb 27 24 Jan 2 General Cigar Co Inc com_._No par 22% 23 23 23 23 23% 23 23 22% 23 224% 22% 1,600 
137 Dec 160 Jan 138 Jan 6 144 Jan 28 7% preferred 100 *138 142 *138 142 140 140 139 «140 138% 138% *136 = :138% 50 
32. May 39% Feb 31% Mar 11 37% Apr 6 General Electric Co____.._._._No par 35% 35% 35% 36 35% 35% 34% 35% 35% 35% 35% 36 43,200 
34% Dec 45% Jan 34 Mari9 39% Jan 8 General Foods Corp com_-___No par 38% 39 38% 39% 39 39% 39 39% X38% 38% 385% 39 9,500 
87 Dec 103 Aug 8842 Jan 2 95 Mar 4 $3.50 preferred__._____ -~-No par *93Y% 95%. *931, 955% *93%2 95% *93% 95% 93% 93% *94 95% 100 
10% Dec 16% Mar 9 Mari3 12 Jan 9 # £General rument Corp._____---1 *10 10% 10% 10%, 10%, 10% 10% 10% 10 10 10 10 1,100 
43 May 54% July 40% Feb 1% 49% Apr 5 General Mills common ____._No par *48 48% 4812 48% 48% 49 48%, 48% 48% 4842 48%2 49 2,600 
123. Dec 131% Feb 118% Feb 25 127 Apr 20 5% preferred_________..__.___ 100 9 *125% 127 126 126 127 127 *126%2 127% 127.0 (127 *126 127 360 
100 Dec x122 Feb v7 =Feb 10 103% Apr 15 3%% conv preferred_________ 100 *102% 103% 102 102% *102% 103 *102 103 *102 103 102 102 110 
61% Jan 65% Feb 50% Mar 16 58% Apr 23 General Moterg Corp com_..-.-- 10 56% 563, 555% 56% 56 56% 56 56% 56% 58 57% 58% 45,400 
120% Dec 129 Mar 119% Feb 19 124% Mar 25 $5 No par oseeie 123% 122% 122% 122% 122% 122% 123 12242 122% 123 123% 1,400 
94 Dec 107% Sep 3% Feb 17 98%» Jan 10 Preterred $3.75 series____No par 97% 97% 97% 98 9734 97% 97% 97% *97%2 97% 7% 98 {680 
13% May 19% Jan 12% Mar 17 54% Apr 17 Gen Outdoor Advertising__._.No -_ 15% 15% “f 15% 15'2 15% 15% 15% 15% 14% 15 14% 15% 1, 
18% Oct 20% Dec 16% Feb 11 uy» yeu 12 ~ General Portland Cement Co.--.- 18% 18% 18% 19 1834 19% 19% 19% 19-19% 20 20% 4,100 
13% Dec 26 Feb 14 Mar 3 17% Apr 1 Gen Precision Equip Corp...No par 16 16 16% 1642 16 16% 16% 16% 15% 16% 1554 16 3,200 
2% May 4% Feb 2% Feb 13 3% 16 Gen Public Service 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 4,900 
11% Dec 16% Jan 11% Jan 22 13% Mar31 Gen Public Utilities Corp__.__-__ 5 12% 13% 12% 13 1234 13% 12% 12% 12%. 12% 12% 13 23,400 
19 May 31% Feb 21% Mar 16 27 Apr 23 Gen Railway Signal com__..No par 25% 25% 25% 25% 24% 25 24% 25 25 25% 25 27 4,300 
125 Oct 140 Feb 128%Jan 29 128% Jan 29 6% preferred 100 *124 «126% #124 126% *124 126% *124 «126% *%124 126% *124 = 126% --- 
3% May 6% Feb 4% Mar 11 5% Apr 17 Gen Realty & Utilities__....___ 10c 5% 5% 5% 5% 5 5% 5% 5% 5 5M% 5 5% 5,600 
18% May 29% Oct 22% Feb 11 28 Jan 65 General Refractories.___....._No par 26% 26% 2642 26% 26 26 26% 26% 26% 26% 265% 27 1,900 
26 May 36% Jan 25 Feb 13 25 Apr 6 General Shoe Corp.__________-__- *27% 27% 27% 27% *27% 27% 27% 27% 27 27 26%4 27 600 
101% Apr 124% Jan 110% Feb 13 123%Jan 2 Gen Steel Castings $6 pfd__No par 118% 118% 118% 118%. 118% 118% *118% 119 119 119 119 119 440 
26% Dec 35% Jan 25 Mar 30 38% Jan 23 General Telephone Corp___-___-- 20 27% 27% 27% 27% 27%2 27% 28 28% 28 28% 2742 28 2,409 
19% Apr 30 Feb 22% Feb 11 Apr 6 Gen Time Instr Corp com__No par *24 25 2442 2412 24% 25 24 245% 245% ‘245% 24% 25 1,200 
95 Dec 106 Apr 9842 Apr 2 $9 Apr 1 pa Sse. *99 («101% *99 «101% *99 «101% *99% 101% *99%2 101% *9942 101% eaiges 
21% May 40% Feb 22% Feb 14 28 Jan 2 Gen Tire & Rubber Co com______.5 23% 23% 23% 24% 24% 25 24% 24% 24% 24% 24% 25 4,800 
85 Dec 1080s Jan 85 Feb 10 89 Jan 7 4%% preferred 100 *B7% 90 *871%2 90 *B87 V2 *87%2 90 *87¥2 90 872 B7% 10 
61 Nov 98 Feb 72% Jan 23 82 Apr i % preferred 100 *79—s«B *79—ss« B11 *79 81 *79—ts«@BL *79 81 *79 81 ihn 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday 
Lowest Highest Lowest Highest EXCHANGE Apr. 17 Apr. 19 Apr. 20 Apr. 21 Apr. 22 
! Spershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share 
23% May 36% Dec 27% Feb 13 36% Apr 6 Gillette Safety Razor com___No par 35% 35% 35% 35% 34% 35% 34% 35 34% 35% 
90 Dec 105% Jan 91% Apr 21 95% Mar 4 $5 conv preference______ _No par 9242 92% 92% 92% 92 92 91% 92 *90'2 92% 
17% May 30 17% Feb 14 21% Apr 23 Gimbel Brothers common______-_-5 19% 20% 20% 21 20142 21% 204% 20% 21% 21% 
85 Dec 103 Jan 80 Mar 3 84% Jan 12 $4.50 preferred__......ncNopar *79 81 *79—s«B1 “79 = 80% “79 = «BO *79, = 80" 
22% Dec 26% Nov 21 Mari7 27% Jan 5 Glidden Co (The) com_-_._No par 24 24 24 24 23% 23% 23% 24% 24% 24% 
51% May 58 Sep 48% Feb 27 53%Jan 2 4%% conv preferred___-____-_50 53% 53% *53% 54 *53'%2 54 *53%2 54 53% 53% 
5% May 7 Feb 4 Mar 1 6 Jan 9 Goebel Brewing Co_________...___ 1 5% 5% 5% 5% 5% 5% 5% 5% 5¥%2 5% 
104% Jun 124 Oct 113 Marl10 121% Apr 22 Gold & Stock Telegraph Co_.._.100 *117 120 *117 120 11934 119% *119 120 121 121% 
21 Dec 33. ~Feb 19% Feb 18 24% Jan 9 ##Goodall-Sanford Inc __........~. 10 22% 22% 22% 22% 2242 22% 22% 22% 22% 22% 
49 Jun 71% Feb  47%Marié 57% Jan 9 Goodrich Co (B F) com___._No par 54% 54% 54% 56 554 55% 53% 54% 53% 55 
99% Dec 106 July 94% Marll 100 Jan 2 $5 preferred____________ __No par 97% 97% *96 98 *96 98 *97 99 *96 = 98 
41% Dec 61% Feb 38% Mar 17 44% Jan 9 Goodyear Tire & Rub com__-_No par 41% 42 41% 42% 4234 43% 42%, 42% 42% 43 
95 Dec 109 Mug 96% Marig 101 Jan 9 $5 preferred __...._______No par 97% 97% *97 98 97% 98 98 98 98 98 
13% May 24 Jan 16% Feb 11 0% Apr 16 Gotham Hosiery..........1.No par *19% 20% *19 20 20 20 19% 19% 194% 19% 
3 May 8% Oct 3% Feb 27 5% Jan 2 Graham-Paige Motors 1 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 
5% Dec 8% Mar 5% Feb 17 8% Apr 23 Granby Consel M8 & P___.______5 1% 71% 7% 8 8's 8% 8 8% 8% 6% 
31 Jun 41 Jan 25% Feb 14 33%2Jan 7 Grand Union Co-__.._.._._. Nopar °32% 33 *32% 33% *32% 33% 32% 32%  °32% 33% 
12% May 21% Oct 18 Feb 11 23% Apr 20 Granite City Steel____ ____No par 23% 23% 22% 23% 23 23% 22%. 23 22% 23% 
23% Dec 33 Jan 24 Feb 16 29% Apr 23 Grant (WT) Co commoa______-__- 5 29% 29% 29 29 2842 29 *28% 29 28% 28% 
90 Dec 107 Mar 90 Feb 26 96 Jan 16 3%% preferred___.____..______100 *94 96 94% 95" 94% 95% 95 95 94% 94% 
9 May 14% Feb 9% Mar 16 12% Apr 22 Grayson-Robinson Stores com_-__-- 1 *11% 12 11% 11% 11% 12 12 12 12 12% 
28 Dec 37% Feb 29 Mar 27 33 Apr 23 $2.25 cum conv pfd_____ _-No par *32 34 *32 34 #32 34 *32 33% “32,33, 
12 Dec 17 Sep 12% Jan 19 14 Apr i Gt Nothern Iron Ore Prop___No par *13% 13% 13% 13% “"135%. 13% 13% 13% 1342 13% 
34% May 49% Feb 36% Feb 11 46% Apr 22 Gt Northern Ry 6% pfd____No par 44% 45% 44% 45% 45 45% 44% 45% 45% 4612 
20 Dec 27% Mar 20 Jan 22 23 Mar 2 Great Western Sugar com.____No par 21% 22 21%, 21% 21% 22 21% 21% 21% 21% 
133 Dec 163% Jan 132 Feb 27 144 Jan 20 1% preferred 100 *136% 137% *136% 137! 137% 137% “137 137% « *137 ~=—:137' 
59 May 70 Feb 60 Apri10 77 Jan 27 Green Bay & Western RR_.-...100 °61% 63 *61% 63 *61% 63 *61% 63 a. &. 
29% Oct 35% Aug 29% Feb 21 37% Apr 9 Green (H L) Co Inc 35 35% 35 35% 34 35M 33% 34 33% 34% 
14% Dec 21% Mar 14 Mar 16 16% Apr 17 Greenfield Tap & Die Corp__No par 16% 16% *16% 16% 16% 16% 16 16 15% 15% 
Greyhound Corp (The)— 
9 July 12 Dee 10 Feb 5 12 Jan 2 Common 3 11% 11% 11% 12% 11% 11% 11% 11% 11% 12 
92 Dec 105% Feb 91% Apr 16 97% Feb 11 4%% preferred 100 *90% 92 91% 91% 914% 91% 9142 91% *91% 92 
17 May 33. Dec 30% Feb 11 43% Apr 16 Aircraft Corp_.__.__.__-- 1 41% 42% 41% 41% 40% 41 40% 41 40% 41% 
4% May 8% Jan 5% Mar 9 7 Jan 2 Gugar common___.__1 5% 5% 5% 5% 5% 6 5% 5% 5% 6% 
=: 78 May 95 Dec 85 Feb 7 g1 Apr 22 $5 conv preferred_________No par 89 ©=- 89 892 8912 89%2. 89% *90% 92% 5, oe 
6% May 14% Feb 12%Feb 11 19% Apr 23 Guts Mobile & Ohio RR com_No par 17-17% 17% 17% 17%e 17% 17% 18% 10% «18% 
i 31% May 51 Dec 44 Feb 10 54% Apr 23 PE nteny No par 52 52% 53 53 53 53 53 53 53% 53% 
' 57% Apr 76% Dec 57% Feb 10 75%Jan 5 Gulf Oil Corp. 25 69% 69% 69% 70% 70% 71 70% 72 72, «13% 
i 13% Dec 16% Sep 14 Jan 2 16% Mar22 Gulf States Utilities Co_...__.No par 15% 15% 15% 15% 15% 16 15% 16% 15% 16% 
32% Dec Jan 31 Feb10 35 Apr 10 Maekensack Water. 25 *34 35% *34 35% "34-35% "34 35% a 
14 Jun 19% Feb 12% Mar 9 15. Jan 5 Hall (W ¥) Printing Co... _.__5 *14% 15 *14% 15 14% 14% 14% 14% *14 15 
13. Dec 19 Jan 13% Mar 3 14%Jan 5 Hamilton Wateh Co com...._Nopar °13% 14 14 14 14 14 14 864 ae le 
87% Dec 112 Feb 79 Mar 22 89 Jan 12 4% conv preferred___.______-1 *83 84% *83% 84% *8342 84% *83% 84% 834% 84% 
102% Dec 108% Sep 2x101% Feb 10 104% Apr 12 Hanna (M A) Co $4.25 pfd__No par 104% 104% *103 2. 104% *103'2 104% * 103%: 103% — acoso 
19% Apr 27% Dec 21% Feb 24 26% Jan 9 MHarbison-Walk Refrac com__No par "23% 24 23% 23% 23% 24 23% 24 ee ; 
148% 160 Jan 147 Mar24 150% Jan 28 6% preferred 100 °145 148%  °245 ©248% 145 148%  °145 148% = 148 
28% May 39% Jan 27%e Mar 16 32% Apr 23. Mart, & Marx__......10 30 - 30 30 30% *29% 30% *29%. 30. 30. ba 








Por footnotes see page 28. 
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NEW YORK STOCK RECORD 





SFOCKS 
NEW YORK STOCK 
EXCHANGE 





LOW AND WIGH SALE PRICES 
Monday Tuesday 

Apr. 17 Apr. 19 Apr. 20 Apr. 22 Apr. 23 
$ per share $ per share $ per share $ per share $ per share $ per share 


Hat Corp of Amer class A--.-----1 “7 7M 27, 7% 7 1% ‘G. i” IM ™% 
442% preferred 100 *F2%2 *72% *72 2 f “7242 Ske 72% 15' 

9% Apr 23 Hayes Industries Inc 83s S% 88 8% 8: Bie Be OMe 

Ya Peb 11 8% Jan Hayes Mfg Corp 7% Sed ; ' 77” 1% 7% a ' 83% 

tos Dee x20 * Mar 10 2612 Jan Hazei-Auuas Glass Co 24 °23%2 232 ? 23% 23% 22 Vg --23 44 
22 May 21% Feb 14 26% Jan ; : *24 *24 244 2442 *24 2442 2 § ; y sate 
90 Dec 78 Jan 27 dan 1 86 *B4 V2 “65 *85 86 ; 

35 May 35% Apr 13 dan 2 37 36 *38 42 *3842 40% oR 

ay5 = Dec 95% Jan 23 Apr 23 99'2 *99'%, 

492 Nov 


lywu +4 #100 1001, 
51% Feb 9 
14042 Dec 


140 Jan 7 
1442 May 22% Feb 


Thursday Friday 


for Previous 
‘ear 1947 
Lewest 
& per share 
6% May 


T35¥%4 Dec 13 
6 May 6% Feb 11 


Range since Jan, 1 Saturday 
Lowest Mighest 

$ per share S$ per share 

642 Feb 24 7%dan 9 

Mar 16 79 Jan 5 


$ per share Par 





Mar 25 Helme (G@ W) common 5 *54 °54 5412 55" 
146'2 Apr 7% nen-cum preferred 2 *1464 *laute *146 42 
14% Feb 10 ‘ ‘ Hercules Motors..---.------No par *17%2 *17% 17% 

50% Sep 63 Feb 46 Mar 9 Hercules Powder. common____Noe par _ 6 y 54% 5 55M 56 
Dec 134 Mar 121. Feb 21 5% preferred__----- é “124 ¢ °124 Let | 
28'2 Dec 38 «€6 Sep 27%, Mar 2 Hershey Chocolate com 29, 30 x29% 
11280) =—(Oct 134 Sep 114 Mar 22 x115% 


$4 conv preference 116% U ae | 
20 Sep 29% Jan 21 Feb 4 Hewitt-obins Luc 25 ¥ *25.\% . : 254 
a. ound 4 Mar 9 24 24%, 


165 Jan 


Heyden Chemical 235% 
3%2% cum preferred *80%2 ‘ *B042 


719%2 Mar. 22 4 
. Hilton Hotels Corp_- 102 11 


10% Jun 
26 Jun 
22% Apr 
21%, May 
14% May 
17 May 
35% Jan 
30 Nov 
13% May 
44 Dec 
28% Jan 
85 Dec 
37% May 
16% Jan 
20% Dec 
31% May 
3 May 
7% May 
33 May 
1242 May 
15% May 
3% May 


30 May 
18% May 
3742 May 
93 Jan 
15 Jan 


143 My Dec 
33 Dec 
x29% Nov 
31% Jan 
20% Oct 
25 Jan 
438 Jun 
36 Dec 
19% Feb 
56 Feb 


36 Oct 
105% Sep 
45% Jun 
28% Dec 
2 Feb 
38% Mar 
7% Feb 
13% Mar 
a : Feb 
2 Oct 

3. Jan 
7% Feb 


39% Aug 
32% Dec 
642 Dec 
97 Aug 
2642 Dec 


11 Apr 17 
28 Mar 1 
20, Feb 24 
21% Feb 5 
13% Feb 11 
15% Feb 14 
37% Apr 7 
265 Feb 11 
14 Mar 9 
36 Feb 27 
29'2 Feb 10 
88 Mar 30 
38 Mari12 
20% Feb 11 
19 Feb if 
33 Jan 32 

44Jan 2 


14% Jan 
3342 Apr 
25 “4 dan 
28 Apr : 
15 Jan 
26 Apr 
42% Feb 
35 “% Jan 
77%. Apr 


4642 Jan 
34% Jan 
92% Apr 
42%, Jan 
30% Apr 
22 Jan 
45% Apr 


7 =Mar 


12% Jan 


9% Apr 5 


34% Jan 20 
14% Mari17 
15% Feb 13 


3 Mar 16 


31%Apr 1 
27% Mar 16 
6242 Feb 11 
95% Mar 16 
24% Jan 22 


427, Apr 
21% Jan 
19 Apr 
4% Jan 


35% Jan 
35 Apre 
78% Apr 
96% Jan 
31% Apr 


5 
23 
23 

2 
16 


Hinde & Dauch Paper Co 

Hires Co (C EB) The-_ 

Holland Furnace (De!) 

Hellander & Sens (A)-_..-------- 

Holly Sugar Corp_- 

Homestake Mining 

Hooker Electrochemical Co__---_- 

Houdaille-Hershey com__..._N@ par 
$2.25 eony preferred__.._...-.50 

Household Finance com_._._No par 
3%4% preferred 

Houston Light & Power 

Houston Oil of Texas vtc-_- 

Howard Stores: Corp__.-..--------1 

Howe Seund Co- ’ — 

Hudson & Manhattan common__ 100 
% non-cum preferred__ 1060 

Hudson Bay Min & Sm Ltd__No par 

Hudson Motor Car______--._No par 

Hunt Foods Ine____--__-----6.66%3 

Hupp Corp 


Idaho Power Co 

Dlinois Central RR Co common--_100 
6% non-cum conv. pfd ser A_100 
Leased lines 44 ___.-...-..__100 
RR stock ctfs series A____.___1000 


3142 31%4 


*21% 
24% 
*14 
242 
3874 
34%2 
16% 
*40\%4 
33% 
*9012 
40 
27% 
2142 
43 


a 
11% 
41%, 
16% 

*18% 

3% 


32% 
3344 
716 

96 Y2 
31% 
97% 


*21%% 
24% 


Illinois Terminal! RR Co_____.-.-__5 
Indianapolis Power & Light__No par 22 : ‘ 21%. 22 
Industria Electrica De Mex, S A_-- 14 
x35% May 50 Dec 39 Feb 10 50% Apr 23 Industrial Rayon 1 48% 2 
136% Oct 119 Feb 20 140 Apr 23 Ingersoll-Rand common_-_-_-_- _No par 137 #135 
180% Feb 150 FPeb 10 158 Mar 27 6%: geefterred—.............__100 157 *153 
42 Oct 34% Mar 10 43%, Apr 23. Inland Stecl Co__-- 2 42% 42 
17% Nov 15% Feb 11 21% Apr 20 Inspiration Conso!] Copper 20 9 97% 21'4 F 21% 205% 
8¥e Feb 65% Feb 11 7% Apr 20 Insuranshares Ctfs Inc___.._.-.--1 2 : by : The 7h, 7% 
50 Jan 40 Feb 11 4642 Apr 14 Interchemica] Corp com_____No par } 45% } ; 46 ! 454 
108 Mar 95% Apr 22 103. Jan 8 4%2% preferred_________- 100 96 } ¢ 96 96 97 
7 Peb 2% Mar 10 3% Jan 6 ° #£Intercontinental Rubber____ No par e* a", 3% : 3% 3% 3% 
15% July 11% Feb 11 14% Apr 16 — Interlake Iron _- No par 144 145% 14% 14% 14% 143% 
Ae ad 142% Apr 1 Int'l Business Machine new_No par 142 141 141%4 14042 141% 
95 July 80 95% Apr 23 Int'] Harvester commen____..No par f 913% 9134 - ~ 92%, 92% 93 
186% Jun 161% 167% Feb 2 1% preferred ____ ionnenee 16214 *162'4 163% 163 163 
10% Feb 5% Feb 11 7% Apr 23 Int'l Hydro-Electric Sys class A__2 25 65% 6358 ‘ Be 6h 6% 6468 
22% May 34% Oct 23% Feb 11 
76 #=6Dec 96 Jan 


3% Dec 5% Feb 4% Apr 19 Internatianal Mining Corp_. MS +3 3% 3748 ( 4'4 4'4 4\%4 
25% Dec 36% Feb f 30 Apr 23 Int’] Nickel of Canada com__No par 293% 29 ~ Vi 2942 29 2912 29% 
130% July 137 Dec 137% Mar 29 Preferred 12 136'2 136 42 ‘ 137 *136%4 138 136%% 
38%, May 59% Oct 6% Apr 23 International Paper Co com. ---_15 3 54% 5412 5 5534 54 55 5444 
94% Dec 107% el 9742 Apr 16 $4 preferred 97 97 ‘ 9§ 97 *95% 97 *95% 97 
9 May 16 F 13% Jan 7 Int'l Rys of Cent Amer com__No par *11° 117% 11%6 . 3% 11% 11% 11% 11% 11% 
104 Dec 116 Feb } 107% Jan 29 5% preferred___-_- “96 972 *97 ‘ 9614 97 97 97 97 
46% Apr ‘* 58% Feb ' 56 Apr 6 ‘ International Sait #5 56 56 5 55% 5534 54% 54% 55% 56 
373 Jan 45 Dec 39% Mar 16 45 Jan 1° International Shoe *42 42%; 42s : ‘ 42), *42%, 4214 42% 42% 
404 May 63% Oct 43 Mari12 23 International Silver common § 54%4 54 544% 5434 5472 54% 557% 
32 Jun 40 Feb 30 -Mar 4 31 Ay OE oe ee *32"% 35 3214 232% 35 *3242 35 *32% 35 *32% 
912 May 17% Feb 11% Feb 11 International Telep & Teleg__No par 23 13 123, 13% 13 1374 13% 135% 13%% 
9% May 17% Feb 115% Feb 11 late Jan 24 Foreign share ctfs._..___- No par : 1234 12% y 3% 1342 13 1334 133g 131% 13% 
19 Apr 26% Feb 17% Mar 9 23 Apr 22 Interstate Dept Stores______ No par *215 21% 2134 2: 22! 2242 224% 22% 2253 23 224% 
20 May 27% Oct 22% Mar 1 27% Apr 19 = Intertype Cerp_________.___._No par ‘ 27 27% 27% *26% 283% 27 27 265 
Pree — ia _ 29% Feb 18 36 Apr 17. Island Creek Coal com new__-_ _50c 36 *35'2 542 3552 35% 35% 354% 35% 34% 
‘* ug 


9% Feb 11 lie Jan 2 
30% Jan 20% Feb 17 23 Apr 23 
12% Jan 17 July 14 Feb 27 15% Jan 28 


7% May 141% Dec 


x21 Dec 





Dec 
6 May 


33% Jan 8 Int'] Minerals & Chemical com___5 9% 291, 29%%4 31 30'2 31% 3 
79%, Apr 6 4% preferred cen es se ‘ 2 $2 *79% 83 *79% &3 *7g! 


106.900 
6,700 
2.600 

600 
800 


137% Jan 16. 140. Jan $6 preferred. “140 144% *140 144 *140 «144% *140 14442 *140 «144% °140 144% — 


LOW AND HIGH SALE PRICES 

Monday # Tuesday Wednesday 
Apr. 19 Apr. 20 Apr. 21 

$ per share & per share $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


J 


Sales for 
the Week 


Shares 


Range for Previous 
Year 1947 
Lowest Highest 


$pershare’ $ per share 


Friday 
Apr. 25 
$ per share 


Thursday 
Apr. 22 
$ wer share 


Saturday 
Apr. 17 


$ per share 


Range since Jan. 1 
Lowest Highest 


$ per share $ per share 


23,300 








6% Jun 
19% Dec 
80%4 Dec 
39% May 
89 Dec 
37 Jun 


94 Dec 
160 «=May 
47% May 


41% May 
39 Apr 
21% Dec 
103 = Dec 
11% May 
65% Jun 
25 May 
90 Dec 
34 Jan 
45 Jun 
40%-Apr 


4% May 
9 Dec 
20% Dec 


13% Feb 
2442 July 
10442 Feb 
53 Jan 
104% Sep 
46% Oct 
125% Oct 
34% July 
112 Jan 
151 Dec 


39 Feb 
101% Feb 
. 40% Oct 


22% Feb 
10842 Mar 


29% Dec 
58 42 July 


44 Jan 


7 Marié 
9%Jan 6 
83 Jan 5& 
3944 Feb 18 
92 Feb 13 
34% Feb 10 
100% Feb 11 
20% Feb 19 
100 Feb 10 
145 Jan 29 
29% Mar 16 
83% Feb 6 
31% Feb 11 


14 Feb 11 


90 Feb 27 
23% Feb 11 
48% Mar 12 


14% Mar 17. 


2042 Feb 20 


17 Feb 10 


42% Feb 13 
4742 Apr 15 
36 Feb 13 
19 Feb t1 
92% Feb 21 
11% Feb 19 
63 Mar 8 
29% Feb 11 
914%2Jan 5 
32 Feb 13 
4542 Feb 16 
41 Feb 13 


4% Feb 11 
9 Feb 11 
20% Mar 19 


35% Apr 
9342 Apr 
4042 Jan 


18% Apr 


97 Apr 
34% Apr 
59 Apr 
16% Apr 
24% Jan 
21% Jan 


‘57 Apr 


103% Jan 


13% Jan 
75 Jan 
35% Apr 
95 Jan 
38% Jan 
52% Apr 
46% Jan 


5% Jan 17 


12. Apr 5& 


24 Mar 24 


Jones & Law 


Jacohs (F L) Co 
Jaeger Machine Co common__No par 
Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com 
3%4% cumulative preferred___100 
Johns Manville Corp com____No par 
342% preferred 
Johnson & Jehnson cammon__-12'2 
4% 2nd preferred series A____100 
Joliet & Chicago RR stamped___t0o 
in Steel com__No pa. 
5% pref series A 
Joy Manufacturing Co 


Kalamazoo Stove & Furniture____10 
‘Kansas City Power & Lt Co— 
3.8% preferred 
Kansas Sty Southern com___No 
4% nen-eum preferred 
Rayser (Julius) & Co 
Kelsey eves Wheel conv class koi 
1 


Class B 
Kennecott 


, Kern County 


Keystone Steel & Wire Co___No par 

Kimberly-Clark Corp com__-Ne par 
4% conv 2nd preferred 

Kinney (G R) Co commen steam Sa 
$5 prior preferred 


Cumulative preferred 4'% ser__100 
Kresge (S S) Co 1 
Kress (S H) 


* Kroger Co (The)_____ Pe aN 


L 


Laclede Gas Light Co 
‘La Consolid 6% pfd__.75 Pesos Mex 
Lambert Ce (The; 


8's 


7% 
*2042 
*86 4 

43% 
*95 42 
37 
*109%% 
*26! 2 

*103 
*142 
34 
*92 
38 42 


73/, 


1% Ms 8% 842 





For footnotes see page 28. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year #947 Range sinee Jan. 1 NEW YORK STOCK | Saturday Monday Tuesday Wednesday Thursday Friday for 
Lowest Highest Lowest Highest EXCHANGE Apr. 17 Apr. 19 Apr. 20 Apr. 21 Apr. 22 Apr. 23 Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share S$ per share $3 per share & per share Shares 
10 “May 14% Feb 934 Mar 12 13% Apr 9 Lane Bryant common_______ No par 12% 12% 1254 12% *12% 12% 12% 12% 12% 12% 12% 12% 2,600 
49% Jun 56 _ Feb 4742 Jan 27 x52% Apr 13 4%2% preferred__._._____.____ 50 *50% 52% *50% 52% “50% 53 *50% 53 50 50 *49 5142 50 
38 May 56% Feb 35 Mar 19 44 Jan 16 #£4Lee Rubber & Tire... 5 40% 40% 39%4 39% 39% 40 *39% 40% *39% + Soa 39% 39% 900 
21% May 30% Feb 23. «Feb 27 26% Jan 2 Lees James) & Sons Co com_____ 3 24% 24% 24% 25 245, 24% 24% 25 25 25% 25% 1,200 
95 Dec 101 -Apr 95142 Jan 31 9842 Feb 4 3.85% cumulative preferred___100 *964% 97% *96% 97% *96 97% *95% 97% *95% 7% 97% 97% 10 
9% May 12% Feb 10 Feb 11 12 Apr 23 Lehigh Coal & Navigation Co__._10 11% 11% 11% 11% 12% 11% 11% 11% 11% 11% 11% 12 8,400 
30% Jun 44% Jan 303% Mar 9 37% Jan 9 Lehigh Pordand Cement... .- 25 #3434 351% 35 35% 345%, 34% *34% 35% 34% 35 35 35% 2,000 
t+ 442 May 6% Feb 442 Mar 16 7% Apr 23. Lehigh Valley RR... 2 ==... -50 6% 61% 6% 6% 6% 6% 6% 6% 6% 6% iM 16,700 
t 1% May 3% Feb 1% Jan 2 2%, Apr 9 - Lehigh Valley Coalveom_ 2. - = > 1 24% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 5,200 
. 35% Mar tq ne a ae Non-cuniuiative preterred_-- - 50 *31 63 *31 63 *31 61 *31 63 *31 63 *31 63 --- 
i442 May Feb 19% Mar 30 23% Mar 23 $3 non-cum ist preferred_.No par 2042 20% 20%, 21 20% 20% 20% 20% 2 20% 20% 20% 2,800 
5% Jun 7% Feb 5% Jan 19 8%, Jan 9 50¢ non-cum 2nd pfad..__-No par 85% 85 8% 8% 85% 85% *8 8% 8% 8% 84% 8 2,300 
H 36% May 50% Feb 41%, Feb 25 50 Apr 22 Lehman Corp (The). 1 48 48% 48% 48% 49 49 48% 49% 49%, 50 49% 50 3,900 
' 10% Dee 24 Jan 9% Feb 24 11% Jan 5 Lehn & Fink Prod Cerp._.-2 = 5 10% 10% 10% 10% 10% 10% 10% 10% 10%. 10% 10 10% 2,300 
17 May 25 - Feb 16% Feb 20 20'2 Apr 19 +Lerner Stores Corp__<___-__.No par 20% 20% 20% 20% 20% 20% 20% 20% 19% 20 20 20% 2,800 
46% May 59%. Feb 46. Marié 56% Jan 5  ~Libbey Owens Ford Gilass._..No par 48% 4854 48% 49 4834 49% 48% 48%4 4834 49% 49% 49% 7,000 
S. May 23 Apr $% Feb 13 10'2 Apr 12 Libby .McNeiit dz Lieby——______7 9% 9% 9% 9% 95% 9% 9% 9% 9%%- 9% 914 9% 9,500 
29% Mar 40% Oct 31% Mar 16 38% Jan 2 Life Savers Corp *344%4 343 "34% 34% 35 35 *34% 3542 *35% 35% 35% 35% 500 
78 May 96% Jan 82 Mari2 91 Jan 8 _ Liggett & Myers Tobacco apa 85 85 B442 84% 83% 84% 83 84 83% 83% 83 8334 3,200 
169 Dee 191% July 16542 Feb 26 17434 Mar 30 7% preferred __.__-___.___ 100 *168 170 *168 170 168 168 168 168 168 168% *168% 169% 150 
33% May x48 Aug 37 Feb 14 44 Apr 19 Lily Tulip Cup Corp_____.___ No par °4315 ° 45 44 44 44 44 43% 43% 43 43 42% 42% 1,000 
10 Dee 12% Oct 8% Feb 10 11%, Apr 23 Lima-Hamilton Corp ..___.-_____ 11 11! 11% 11% 11 11% 11 11% 11 11% 11% 11% 26,100 
47 Apr 63 Dec 55% Mar 16 68 Apr 23. Link Belt €o_.__..<_.. No par 645% 65 6442 64% 64% 64% 65 66 66 66 66% 68 3,700 
24% Aug 35% Dec 28% Fev 11 45% Apr 23. Lion Of! Oo_.__ =. No par 41% 423 42% 45 45 45% 4444 45 44% 45 45 452 12,100 
19% May 30% Jan 18 Mar 16 23% Jan 9 Liquid Carbenic Corp com_..No par 19% 193 19%4 20% 20% 20% 20% 20% 20% 20% 20 20% ,000 
78%2 Dec 109% Feb 79 Feb 13 84 Apr 15 3% ‘%e conv preferred.______ __ 100 *81% 84 “80 84 *80 84 *80 84 *80 84 "82% 84 --= 
10% May 20 «Feb 1332 Jan 2 23% Apr 16 Leckheed Aircraft Corp__._.._____ 1 2134 221 22 225% 21%, 22% 21% 21% 21% 2154 20% 21% 21,800 
18%, Dee 27 Feb 15% Feb 27 19% Apr -5 Leew's Me. ._.~c&._.._.._: No par 18% 187% 18% 19% 18% 19% 18% 19% 19% 19% 19% 19% 19,200 
58% May 79% Feb 57% Feb 28 684, Jan 5 Lone Star Cement Corp_+___ No par 6634 66% 66 67% 66% 67% 66 66% 66 66 42 66% 66% 4,000 
12% May 28% Oct 1934 Feb 27 28% Apr 22. Leng Bell Lumber A__-_.____ No par 26% 26% 26 26% 264% 26% 26% 28 27% 28% 265% 27% 6,300 
17% Apr 21% Jan 18 Feb 19 20 Apr lz Loerillard (P) Co common__._____ 10 19% 195% 19% 19% 195, 19% 19% 19% 19% 19% 19% 19% 3,900 
13742 Dee 172 Jan 141 Jan 6 150 Apr 12 7% preferred._.i:..-________ 100 *147 149 148% 148% 148 148 *146'% 148 *146 148 14742 148'2 170 
21% Dec 29% Jan 21% Feb 11 23% Apr 23 Louisville Gas & Electric A__No par 22% 22% *21%4 22% *21% 22% 22% 22% 22% 22% 23% 23% 900 
39% Dee 53 Feb 3842 Mar 16 461, Apr 23 Louisville & Nashville... -___ 50 44% 4414 44% 45% 45 453% 44% 45 45% 46 45% 46% 8,200 
1742 May 29% Oct 20 Pew 44 31% Apr 23 Lowenstein (M) & Sons Inc com-_-1 29% 29% 29% 29% 29 295% 29 29% 29% 29% 29% 31% 15,100 
93 Dec 101% Aug 92 Mari7 96% Jan 15 4%% cum pfd series A__.___ 100 94% 941 "94% 95 “94%, 95 94 94%%4 94 94 "92%, 94 170 
13% May 26% Oct 1942 Mar 17 2442 Jan 8 Lukens Steel. Co__..._..___..___10 22%, 23 23 23 22% 23 22% 22% 22% 22% 224% 22% 2,600 
34 Mar 41 Nov 36 Jan 27 40 Jan 2 MacAndrews & Forbes com______ 10 37% 375 37% 37% *37 38 *37 38 *37 38 38 38 300 
134 Nov 152 Apr 142 Feb 13 142 Feb 13 6%. preferred__...__-. >, 100 (°136~=s 1411 “136. 141 “136 141 *136 141 *136 141 *136 141 ~~~ 
41% May 60 Oct 43% Feb 11 52% Jan 5 © Mack Trucks Inc_.2- 22. ._- No par 51 51 55% 51% 50% 51% 51 512 51% 51% 51% 51% 5,400 
30% May 41% Jan 30% Mar 16 36%, Jan 9 Macy (R Hj Co In¢ com____- No par 34% 34% 34% 34% 34% 34% 34% 35% 35% 3642 36% 36% 5,100 
99% Dec 111 Mar 98 Apr 12 101% Jan 10 4%% pid series -A..-.-___°__ 100 100 100 *98 100 *98 100 "9842 100 *98%4 100 *98 100 300 
11% May 15% Feb 11% Feb 5 15% Apr 12 Madison Square Garden _... No par 14 14 1¢ 14% 14% 14% 14% 14% + 14% 14% 14% 14% 4,200 
16% Apr 21% Mar  x16% Feb 25 24 Apr 5 #Magma Copper______..__-- m - 10 22%, 22% 22% 22% 225% 23% 23% 23% 22% 22% 20% 22% ,800 
10%. Dec 18% Aug 9%, Peh 11 13% Apr 23 Magnavox Co (The)... ._-_ 1 12% 12% 12% 12% 1234 13 12% 12% 13 1358 13% 13% 7,700 
455 Jun 500 Dee 525 Apr 23 525 Apr 23 Mahoning Coal RR Co__--__-___ 50 *480 550 *480 550 *480 550 *480 60 *525 575 525 525 10 
6 May 12% Jan 1 mur.4 9% Jan 2 Manati Sugar Co_...-.-_.-._.__ 1 8%  B8% 8% 8% 8% 8% 85% 9 9 9 8% 9 4,600 
9% Dec 14% Feb 8% Mar 16 10% ADt. C- “saute Buse — is No par 10 10 7912 10% *95% 10% 9% 9% 9% 9% 92 9 400 
1 2234 Dec 32% Feb 2042 Feb 17 Jan. 7 Manhattan Shirt__.......-.. 5 #2234 25% #23 24 23 23 23-23 24 24 24 24 400 
3% Jan 7 Dec 5% Feb 10 a % Jan 27 Maurataibo Oi) Explioration_....___ 1 6% 6% 6% 7 6% 7% 7 7M%~ 6% 7 7%, 77% 13,300 
- 1954 May 27% Feb 18% Mar 18 2344 Jan 14 Marathon Corp.____._...______ 6. 25 21 21 “20% 21 205%, 21 20% 20% 20% 21% 20% 20% 1,100 
6% May 812 Feb 6% Feb 20 7% Jan 8 Marine Midiand Comms 64s. c. 6% 7 6% 7 6% 7 6% 7 6% 7 6% 7 9,400 
May 16% Dec ‘15 Feb 20 16% Apr 9 Market St Ry 6% ‘prior <a 16% 16% *16%% 16% 16% 16% 16%% 16% 16% 16% 16% 16% 930 
22% May 345% Feb 22% Mar 4 27% Apr 23 Marshall Pield & Co com__..No par 25%, 2534 25% 26% 255% 25% 255% 26 25% 26% 26% 27% 9,100 
97% 111% July 97 Jun 6 102% Feb 2 4%e‘o* preierred..2____ 100 °99% 100 99 99% *99 100 *99 = 100 9842 9812 *99% 100 100 
14 May 34. Jan 14% Jan 2 22% Apr 16  Martim (Glenn: L)"Co.--)- - <_ 2134 22 21% 22% 21% 22 21% 21% 21% 21% 21 21% 12,500 
14% May 24% Oct 15 Mar 16 19% Jan 16 Martin-Parry Corp_.....__..No ae 18 18% 17%» 18 174% 17% 17 17% 16% 17% 17% 17% 6,109 
3912 May 63% Jan * 47% Feb 11 60% Jan 12 Masonite .Corp....-_-- 1. No par 257 57% 5734 58s 57 57% 57% 57% 57% 58% 58 58% 2,300 
18% July 26% Nov 1934 Mar 4 24. Jan 1% Master Blectric Co..u.2-.....-._- 1 22% «22% 23 23 22%4 23% 225% 225% 22% 22% 22% 22% 1,600 
+ 24% May 35% Nov 27% Feb 11 33% Apr 23. Mathiesén Chemical Corp.___No par 31% 32 32% 32% 32% 33% 32%4 33% 334%e 33% 33% 33% 3,600 
175 Dec 190 ‘Jan 1%2 Apr 8 176. Jan 26 7%. pretetred___- 22 100 =*172 + «274 *172 «174 °172 («174 *172. {1% _. *172 174 172. «172 19 
G 39% May 49% Feb 35%, Mar16 473, Apr 20 May Dept Stores common __._.__5 42% 942% 43% 44% 46 47% 45% 465% 45% 46 45%4 646 8,500 
88 Dec 106 Feb *84% Mar 27 od Me Ja 16 $3.75 preferred___._.. No par 8742 B7% 8742 874 87% 87% "B64, 88% *8642 88% 88 888 210 
: 85 Dec 100% Aug 84 Feb 6 89% Jan 12 $3.75 cum pfd 1947 series_.No par 87% 87% 8742 87% "87 = «88 °87 S88 87% 87% 88 68842 249 
4 82 Dec 97% Mar [72 Apr 8 ‘85 Jan 13 $3.40 cum pfd_. No par °79 79 78 78 *78 79% °78 79 Ye *78 79% 78% 80 60 
7% May 14% Nov 95% Feb 11 10% Jan 5 © Maytag Co common-__-__._- _No par “10% 10% 10 10% °10 10% 10 10% 10% 10% 10 10% 1,600 
42 Jun 50 Jan 38 Mar 12 43% Jan 21 $3° préferred..___-.- No par 40 ~»=640 *39%4 40 °39% 40 "39% 40 *39%4 40 40 40% 400 
10812 Mar 113 Jan 110 Apr 16 412 Jan 9 ‘$6 1st cum preference___Nopar’ *110% 112 *110% 112 *110% 112 “710% 112 110% 110% *110% 111‘ 10 
35% May 48% Jan 32 Feb 6 41% Jan 12 McCall Corp _____.________ No par 36% 36% 360s 36 36 «= 36 35% 35% - 33% 34% 33% 34% 1,200 
j Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 17 Apr. 19 Apr. 20 Apr. 21 Apr. 22 Apr. 23 the Week 
$pershare  $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
1 24 May 33% Feb 25 Feb 11 3342 Apr 23 McCrory Stores Corp com___---~- 4 31% 32 32 32% 32 32% *31% 32% 32% 32% 33 33% 1,900 
82 Dec 10734 Feb 88 Jan 5 100% Apr 14 3%% conv preferred__.______ 100 “98 100% 100 100 100 100 *938 ©1100 *98 100 *98 100% 270 
35 Mar 45% Oct 36% Mar 12 42% Jan 15 McGraw Blectric Co_.--....__--__ 1 39% 39% 39% 39% 39% - 39 39% 39% *39 39% 39 39% 900 
24 May 32 Feb 2334 Mar17 29% Apr 23 McGraw-Hili Pub Co.__.-__- No par 28% 28% 282 28% 29 «29 *28% 29% 28% 28% 29% 29% 1,100 
Di 46 Dec 5634 Feb 45 Jan .23 52 Apr 9 £4Mclntyre Porcupine Mines__._____5 50% 51% #51 51% 5034 514% 52 52 52 52 52 52 1,000 
30% May 44 Jan 30% Mar 17 3434 Jan 12 McKesson & Robbins Inc com_...18 32%, 323% 32%4 33 33% 34 *334% 33% 33%, 34 3342 34 2,200 
87 Dec 105’ Feb 87 Jan 5 9312 Apr 6 $4 preferred... snc... No par *92 93 93 93 *93 96 *93 95 *93 100 *93_ 100 100 
175% May 25% Feb 18% Feb 11 22% Apr 6 McLellan Stores Co__________.-__ 1 *22 22% *21% 22 21% 215% 21% 22 22,22 *21% 220 400 
21% Dec 31% Feb 19% Feb 11 24% Jan 12  Mc-@Quay Norris Mfg Co___-_____ 10 *21% 21% 21% 21% 21% 21% 21% 21% 20% 20% “21% 21% 400 
16% May 23% Oct 16% Feb 27 20% Apr 9 Mead Corp common _____. _..No par 20 20 20 20% 20% 20% 19% 20% 19% 20% 20 20 2,800 
88%, Jun 105% Feb 80% Mar24 94 Jan 19 4%a% pid (1st series)._-___100 *B7 BB Ig *87 88% “87 = 88% 88% 88% 90 90 *89 92 20 
40%, Dec 50 Feb 36%Feb 27 43 Apr 5 4% 2nd pfd (2nd series). 50 °41 43 *41 «43 *42 043% “40 «42% «= *41 43 ye ace 
20 May 25% Jan 20% Feb 16 24 Jan 10 Melville Shoe Corp._..__...______ 1 22% 221% 22% 22% 22% 2215 22% 22% 22 22% 22% 22% 4,000 
16 May 2454 Jan 14% Feb 11 18%Jan 5 Mengel Co (The) common________ 1 15% 1534 15% 16 16 16% 16% 1648 16 16% 16% 16% 3,600 
55% May 73 Feb 52%Feb 10 57% Jan 6 5% conv ist preferred..._____ 50 55 «55 54% 55 55 8S 55 «58 56 56 56 56% 0 
13% May 19% Jan 12% Jan 28 16% Apr 23 Mercantile Stores Co Inc______3% °15% 15% 15% 15% 15% 16% 16 ©6116 16% 16% 16% 16% 3,200 
41 Mar 47%2 Jan 43% Jan 13 50% Mari8 Mereh & Min Transp Co.___No par 49% “49% “49% 50 49% 49% 49% 49% 49% 49% 49% 49% 800 
43'2May 65% Jan 4444 Feb 11 57% Apr 23 Merck & Co Inc common____-___- 1 56% 56% 56% 56% 55% 56% 56 56% 56% 57 56% 57% 1,900 
83 Dec 10342 Mar 88 Jan .10 90% Jan 27 $3.50 cum preferred_______ No par 289 90 90 90 #89 90% *89 91 89 89 *88'2 90 400 
Ba aaah a +s 17% Feb 13 23% Apr 19 Merritt-Chapman & Scott___No par 225% 22% 22%, 23% 22 «23 21% 22 21% 21% 21% 22 4,100 
35% May 47% Jan 36 Marl0 41%Jan 5 Mesta Machine Co_...........__ £39% 40% °39% 40 3934 303 *39%q 40% "39% 40 “39% 40 300 
97% Dec 111% Aug 94 Feb 6 101 Jan 8 # Metropolitan Edison 3.90% pfd_ i00 °973% 98% 98% 985% *98 98% 98% 99 9842 98% 98% 99 240 
1234 May 18% Mar 13. Feb 11 18% Apr 20 Miami Copper____._..._..._...____ 5 17% 17% 17% 18% 17% 18% 17% 18 17% 18% 17% 18 21,700 
33 Apr 4842 Dec 38% Feb 11 56% Apr 23 Mid-Continent Petroleum________ 10 49%, 50 50% 52% 52% 53% 52 54% 53% 55 54% 58% 34,700 
29% May 45% Nov 35 Mar 16 43 Apr 15 Midland Steel Prod com____- No par *42 42% 42% 42% "41% 41% *40%4 41% . 41% 41% 41% 43 1,700 
136% Jun 156 Mar 129% Feb 11 137% Jan -2 8%-cum Ist pfd_..____-. 100 *134% 135 13442 135 134 134 134 134 *134 135 134% 135% 240 
105. May 154% Nov 125¢ Peb 27 15% Jan 5 Minneap & St Lovis Ry_.__- No par 14 14 14 14% 14 14% 14% 14% 14% 15 15 15% 6,100 
63,May 14% Feb 9% Mari7 13!%2Jan 2 Minn St P-& SS M A vic_..No par 10% 10% 9% 10% 9% 10 10 10% 10% 11 B26" 11% ae 
' 472 May 66% Jan 45 Feb 27 56% Apr 21 Minn-Honevywell Regul com______- 3 "S542 56% 56 56 5542 56% 56 56% 56 56% 52a +9 o2e8 
84% Dec 114% Feb 88%2Jan 5 96 Mar as 3.20% conv pid series A... 100 -*94% 95% 9 *95 95% 9 95 "94% 95% 94% 94% 119 
1 51% Apr 70% Dec 544, Marill 7 Jan Minn Min & Mfg______.-___ Nopar °67% 68 68% 68% 67% 68 68 668 68 69 6842 69% 1,600 
99 Dec 102% Dec 99 Jen 2 102% Apr - $4 preferred ____-._.___- _Nopar *102 102'% *102 102% *102% 102%2 *102% 102% 102%2 102% *102% 103 J 30 
7. May 15 Dec 10% Mar 16 1542 Apr 23. Minn Moline Power Imp] com___-1 13 13 12% 13 13% 13% 13% 4 14% 14% 14% 15% 35,000 
104 Jan 123 Oct 111%Marill 119 Apr 23 $6.50 preferred_______-___- Nopar °114% 115% 114% 115% 114% 114% 114% 114% 115% 116 117, «119 630 
2834 Mar 56% Oct 42% Fee 11 6542 Apr 22 Mission Cerp___-_----_....-__ 10 61 61% 60% 62% 62% 63% 63% 65 64 = 65% 6342 4% 17,900 
3% May 8 Feb 4 Feb 10 542 Apr 23 Mo-Kan-Texes RR com____- No par 4% 5 4% 5 4% 5 4% & 4% 5 5 5'2 26,300 
1124 May 25% Feb 13% Feb 11 2134 Apr 23 7% preferred series A___--.__ 100 1934 19% 20 «20% 19% 20% 19% 20% 20% 21 20% 21% 26,800 
3234 May 51% Jan 3412 Mar 17 44 Jan o Mohawk Carpet Mills..__.._.___- 20 37% 38 38 38 38% 38% 38% 38% 38 38% 38% 38% 2,200 
8 May 13% Feb 9 Feb 11 11% Apr 16 Mojud Hosiery Co Inc____-___-1.25 11%, 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 2,800 
2342 Sep 32 . Feb 24% Mar 11 2812 Mar.24 Monarch Machine Tool__....No par *26% 27% *2642 26% 27 27 *2642 27% *26% 27% 27 27 200 
49% May 63% Feb 49%, Feb 11 61% Jan -2 Monsanto Chemical Co-com_—-__- 5 595, 595% 59 5936 59 59% 59% 60% 59% 60% 59 59% 8,600 
i 110% May 128% Feb 102 Féb 10 121 Apr 22 $3.25 preferred series A__-Nopar °116 121 #117 «121 *118% 121 *119% 125 121 121 *117) 121 2 
; a ae -- w= 105%4Mari17 112% Apr $4 preferred series B No par 111. 111 333 330 *110% 111 *110% 111% 111% 111% 111% 111% 700 
49 May 64%. Feo 47% Mar 16 587%. Apr 16 Montgomery Ward & Co____No par 58 5812 57%4 58% 57%, 58% 57%, 58% 57% 58% 5742 58% 12,000 
152 Dec 17% Dec 13. Mari7 165% Apr 5 jMoore-MeCormack Limes.________5 16 16 16 16% 15% 16 16 16 15% 16! 15 15% 10,800 
24 May 27'2 Dec 23. Mar 17 27 Jan 9. Morrell (John) & Co______-_Ne par °23%% 24% *23'2 24% 2442 24% 23% 23% *24 25 *24 25 4 300 
912 May 147% Nov 11% Jan 23 13% Feb 2 Motorola Ine _____--._--_-_-_-_-- 3 sm 13% 13-13% 13% 13% 13% 13% 13% 13% dy 3,600 
17 May 27% Oct 20%4 Jan 22 2744 Apr 23 Motor Products Corp._____-- No par 25 255% 2542 26 26 26 25% 26 25% 26% 26% 27% 6.800 
1924 May 2734. Feb 19% Mar 17 21\%. Feb 16 Motor Wheel Corp___.__________- 5 *21 21% 20% 21% 21 21 2042 20% *20% 21 20% 21 a 1,000 
17°4 May 25 Mar 16 Feb 19 21%, Apr 19 Mueller Brass Co__-.....-.-.---.1 21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 3,800 
1434 May 27% Oct 19 Mar 17 254% Jan § Mullins Mig Corp asst ce | 23% 235% 234% 23% 23% 23% 23% 23% 23% 23% 23% 24% 7,600 
102% Apr 107% Mar 100% Mar31 108 Jan 10 $7 preferred... __ Nopar *104 105! *104 105 *104% 105 104% 105 *104 105% *104% 105% 90 
10 May 15% Nov 11% Feb 16 14% Jan 21  Munsingwear Inc___..-.-_-_-.___- 5 "12% 127% 12% 12% 12% 12% *12% 12% 12% 12% 12 12 700 
35 Apr 40% Feb 3334 Feb 16 37 Jan 5 Murphy Co (G C) common_____-__- 1 26% 36% 3642 36% 36% 36% 36% 36'2 36% 36% 36% 37 1,500 
107% Dec 112 Jan 107%Jan 2 111 Jan 7 4%4% preferred... >. 100 =*110% 111 110%2 110! 110% 110% *110% 112 *110% 111 aes. il ase 
9% Dec 16% Dec 13 Feb 11 17 Jam 2 Murray Corp of America com____10 13% 14% 13% 14% 13%, 14 13% 13% 13% 14% Pe idpe # ee 
37% Jan 44% Feb 39 Mar 19 42% Jan 16 4% ‘preferred___. os 50 *38 40 *38 39% *38 40 40 40 *40%2 42 38 40% 200 
50% Jun 56 Jan 50% Jan 23 55% Jan 5 Myers (F BE) & Bros______. No par *51% 53 53 53 *53 54 52% 53 °51% 53 53 53 
For footnotes see page 28. 
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for Previous 
ear 1947 


Lewest 
# per share 


& CaBeBBNSSeekSE 
eS FF FF FFE 


3 


FeppEVPyevEe ppEEEEEYYSVPEYEEEEPE pyEESYEESFPEEE 


3 


FESSsks boBBRex 
Se FERESS te 


reese 
RS 


F F SFKKFFFS F 


SSSESESSSSNBS 
syeecee 


% 
Ye 
Ye 
Ye 
Ye 
% 
Ye 
Ye 
% 
Ys 
Ye 
Ye 
Ye 
6% 


15% Nov 
84% Dec 
10% May 
80% Dec 
23% Nov 
33% Dec 
56% Dec 
26 Dec 
16% Dec 
6% May 
83% Dec 
25 Dec 
13% May 
be Dec 
19% Ai 
a3 us 
Dec 
12 Dec 


Highest 
$ per share 


19% Feb 


22% Feb 


102% Feb 
22% Apr 
25% Oct 
45% Jan 
13% Feb 
18% Feb 


Range for Previous 


CL 


seFbe 


eee 


— 


SeResevegyeyyl eveEy PeEEE 


38 48 Jan 
111% Feb 
36% Dec 
22 July 
27% Dec 
107 + Feb 
13% Feb 
118 Feb 
28% Feb 
33% Feb 
163% Jan 
28% Feb 
93 Jan 
80 July 


16 Sep 
19 Feb 
‘80 Oct 
46% Oct 
43% Jan 
62% Jan 


Range since Jan. 1 
Highest 


Lewest 
$ per share 


14% Mar 16 
20 Feb 24 
24 Feb l4 
7% Feb 27 
8% Peb 11 
11% Feb 17 
29 Maris 
26% Feb 20 
16442 Feb 10 
20 Mar 9 
Feb 11 

33% Feb 10 
6 Feb 28 
11% Feb 13 


10% Mar 15 
24% Mar 17 
14% Mar 17 
18 Feb 28 
37% Feb 11 
15% Feb il 
87 Feb 25 
29% Jan 23 
163% Feb 11 
134% Feb 19 


81% Mar 10 
22 Jan 22 


10% Mar 20 


15% Mar 29 
13% Feb 16 
100 Feb 26 
27% Mar 12 
87 Feb 10 
11 Mer 25 
90% Mar 3 
38 Feb 13 
20% Mar 10 
83% Mar 23 


20% Feb 11” 


36 Meb 5 
12% Feb 11 
39 Feb 10 
121° Feb 11 
11% Mar 9 
20 Mar 3 
49% Jan 19 
200 Jan 19 

6% Mar 29 
20% Feb 10 
8642 Jan 6 
14% Feb 27 


81 Jan 2 


20% Mar 4 
30 Mar 8 
55 Feb 18 
25% Mar 18 
14% Mar 3 
8 Jan 2 
82% Mar 10 
25% Feb 11 
16% Feb 11 


81% Jan 2 
11% Jan 13 
x21% Jan 14 
33% Jan 2 
5 Mar 8 
10% Mar 18 


Lowest 
$ per share 


27% Feb 10 
9242 Jan 2 
26% Feb 11 
16% Apr 14 
22% Feb 11 
9 Mar 9 
Feb 25 
Mar 16 
Jan 2 
Jan 26 
Mar 17 
Mar 8 
83 Jan 17 
56% Mar 19 


11% Feb 27° 


11 Feb 11 
62% Feb 11 
34% Feb 13 
15% Mar 20 
30% Mar 17 
47% Mar 16 

1,1, Apr 20 

0 Feb 13 
89% Feb 27 


4% Feb 13 


8% Feb 27 
13% Mar 16 
46 Feb 5 
92% Jan 


2454 Feb 11 
6% Mar 16 
9 Feb 24 

31 Mari7 

38% Feb 27 
5% Jan 2 

11% Feb 13 

15% Feb 11 


8 per share 


17% Jan 2 
25% Jan 9 


' 21% Apr 23 


1 Jan 2 
92% Apr 21 


28% Apr 2 
14% Apr 15 
12% Jan 26 


19% Jan 6 
16 Apr 22 
104 Jan 24 
32% Apr 23 
98% Jan 12 
12% Jan 8 
95 Apr 8 
58 Apr 23 
26%Apr 2 
90 Jan 22 
29% Apr 14 
42%,Apr 9 
16% Apr 23 
66 Apr 22 
137 Apr 23 
23% Apr 19 
23% Apr 20 


30% Apr 23 
93 Apr 20 
19% Apr 10 


87% Jan 22 


32% Apr 22 
22% Apr 23 


90 Mari9 
17% Mar 20 
27% Mar 22 
40 Apr 23 

7 Jan 7 
13 Jan 5& 


Range since Jan. 1 
Highest 


8 per share 


33% Apr 21 
100% Apr 3 
37% Apr 23 
18% Jan ii 
29% Apr 23 
103% Apr 23 
{12% Apr 20 


1% Apr 22 
39% Apr 23 
100 Apr.15 
147 Mar 18 
6%<Apr 6 
61% Apr 21 
5 Jan 2 


10% Mar 22 
20% Apr 23 
56 Apr 19 
98% Apr 22 

9% Apr 22 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


N 


Nash-Kelvinator Corp = 
Nashville Chatt & St Leuis.____100 
National Acme Co 1 
Nationa] - Airlines__- 
National Automotive Fibres Inc._.1 
National Aviation Corp....__--~-~-~ 5 
National Battery Co____......._-.4 
National Biscuit Co common._.___10 

7% preferred... 100 
Nat Bond & Share Corp..._No par 
Na S Can Cet i.accacconcssk® 
Natiohal Cash Register_....cNo par 
Nat City Lines Inc 1 
National Container Co......... es, | 


National Cylinder Gas Co.._._....1 
National Dairy Producta._._No or 
National Dept Stores. 
National Distillers Prod .._..No — 
Nat Enameling & Stamping._No par 
National Gypsum Co com..______.-1 
$4.50 cony preferred____._No par 
National Lead Co common.._..__10 
1% preferred A 100 
6% preferred B 100 
Nationa! Linen Service SEE SE: 
Nat Mal & Sti Cast Co.....No par 
Natl Power & Lt ex-dist....No par 
National Steel Corp._...___....-.25 
National Sugar Ref Co 
National Supply (The) Pa com___10 
442% preierred 100 
National Tea Co -10 
Natl Vulcanized Fibre Co_..______ 1 
Natomas Co No par 


Nehi Corp No par 
Neisner Bros Inc common_____.__-1 
4%4% conv serial preferred___100 
Newberry Co (J J) common__No par 
3%4% preferred 100 
New England Elec System. 
New Jersey Pr & Lt Co 4% pfd_.100 
Newmont Mining Corp.______..._10 
Newport Industries common____.__1 
4%4% preferred 100 
Newport News Ship & Dry Dock__-1 
New York Air Brake_.....__No par 
New York Central___._...._.__No par 
N Y Chic & St Louis Co com___100 
6% preferred series A____.____100 
N Y City Omnibus Corp__.__No par 
New York Dock common____No par 
$5 non-cum preferred.__.._No par 
N Y & Harlem RR Co___--.-.... 
N Y New Haven & Hart RR Co ye 
Preferred 5% series A_ 
N Y Power & Light 3.90% pfd_ “too 
N Y Shipbldg Corp partic stock__1 
N Y State Elec & Gas Corp— 
$3.75 cumulative preferred____100 


Noblitt-Sparks Industries_.___._2. wf 
Nopco Chemical Co 
Norfolk & Western Ry aE 
Adjustment preferred ......_ ~--25 
North American Co 10 
North American Aviation___.™.__._-1 
Northern Central Ry Co 50 
Northern Natural Gas Co_..___-.10 
Northern Pacific Ry_-.___._____100 
Northern States Pwr Co (Minn)— 
Cum pfd $3.60 serieg_..._ct_tNo par 
Northwest Airiines Int common __10 
4.6% cumulative preferred_____25 
Northwestern Telegrapk.._______50 
Norwalk Tire & Rubbes_..__No par 
Norwich Pharmacal Ce 2.50 












































STOCKS 
NEW YORK STOCK 
EXCHANGE 


O 


Ohio Edison Co c 
440% preferred 100 
Ohio Oi] Co. No par 
Oklahoma Gas & Elec 4% pfd___20 
Oliver Corp common_______No par 
442% convertible erred___100 
Omnibus Corp (The) .common____6 
8% convertible preferred A__100 
Oppenheim Collins: 10 
Otis Elevator par 
6% preferred 100 
Outboard Marine & woeeeeer 
Outlet Co _.- No par 
Owens-Illinois Glass Ce__._____ 12.50 


P 


Pacific Amer Fisheries Ine.____...__8 
Pacific Coast Co commen____.___10 
lst preferred non-cum__..No par 
2nd preferred non-cum__._No pa 
Pacific Finance of allt. 10 
Pacific Gas & Elect a | 
Ss ore Corp.._..._™..Ne par 


Righ 

Pacific Mills 

Pacific Telep & Teleg- Sonnien. es 
6%: preferred 100 


Pacific Western Oil .Corp___:____ lo 
Packard Motor Car..__..1__Ne par 


Pan American Airways Corp_.._2% 
Pan-American Petrol & | 
Panhandle East Pipe L par 
4% preferred 100 
Panhandle Prod & eae | 
Paraffine Cos Inc com (new) No par 
4% convertible preferred__._._100 
Paramount Pictures. Inc__§___.1 
Park & Tilford Inc 1 
Park Utah Consolidated Mines_.__1 
Parke Davis & Co_._......_No par 
Parker Rust Proof Co. 2.50 
Parmelee Transportation____No par 
Patino Mines & maces Sia 
Penick & Ford No par 
Penney (J C) Co___.__..____No par 
Penn-Central Airlines Corp___._1 
Penn Coal & Coke Corp 10 
Penn-Dixie Cement Co_.._.__._.__7 
































Saturday 
Apr. 17 


8 per share 


15% 15% 


24% 


28 
BY2 
10% 

16 
3542 
27% 
171% 


134% 
20% 
*22 
*53 
*200 
812 
25% 
*92% 
18% 


*8412 


022 


*35 
59 

*26 
15% 
12% 

*841% 
31% 
20% 


*89% 


Monday 
Apr. 19 


& per share 


15%, 15% 
23% 24 
28 28% 
BY% 
10% 
15% 
*35 
27% 
*168 
*22%2 
71% 
38 
6% 
12% 


11% 
29 
17% 


air 


io% 
34% 


Monday 
Apr. 19 


$ per share 


33 33 
*98% 99% 
345% 36 
*16% 16% 
26% 27% 

100 100 
11% 12 
96 96% 

*20'2 21% 
28 Ya 29% 

14942 149% 
18% 1842 

*85 87% 
60 ; 


Apr. 20 
$ per share 


15% 16% 
23% 2342 
27% 272 
Bt /4 B38 
10 10% 
15% 15% 
x34'% 36 
27% 27% 
*168 1712 
*22% 23 
7% 8% 
33 
6% 
12% 


11% 
28% 
17% 
21% 
42 
16% 
*93 


12% 


315% 
21% 


88% 
14% 
25% 
37 
5% 
13 


Tuesday 
Apr. 20 


$ per share 


*32% 33 
99% 
3642 


Ww 
Apr. 21 
$ per share 


LOW AND HIGH SALE PRICES 
Tuesday ednesday 


15% 

22 

27% 
BY 


1542 


16% 
9342 
34 
16842 
140 
6% 
20 
% 
92% 
22% 
22% 
682 
27% 
14% 
11 


*16% 
*15% 
*100 
*3042 
#9212 
11% 
*94 
56 
24% 
*88 
27% 
4034 
15% 
572 
134% 
19 
*211%4 
*55 
*240 
9 
26% 
*92%4 
18% 


85 


22% 

*34% 
57% 

*264%2 27% 
15% 15% 
1l% 12% 
86 86 
314% 32% 
20% 21% 


89 89 
14% 15% 
245% 25 
3742 37% 
*5% 5% 
*12% 13 


LOW AND HIGH SALE PRICES 


Wednesday 
Apr. 21 


$ per share 


33% 33% 
*98% 99% 
35% 36% 
*16% 16% 
27% 28% 
100% 100% 
10% 11% 
97 98 
20'2 20% 
28% 28% 
148% 149% 
18% 18% 
85 
59% 


Thursday 
Apr. 22 


$ per share 


16 16% 
24 
238 

B% 

10% 

1542 

3642 

27% 
168 

22% 


Apr. 22 
$ per share 


*33% 34 
98% 99 
37% 


Friday 
Apr. 23 
$ per share 


16% 17% 
23% 
28 

7% 
10% 
15% 
36% 
27% 

*166 
22% 

BY% 
38 Ye 

674 
12% 


12 

27% 
17%2 
21% 
402 
17% 


Friday 
Apr. 23 


$ per share 


33% 33% 
9842 99% 
36% 37% 
16% 16% 
29% 29% 
103 42 

11 


99 
21% 


. 


- 


gesugeeee? 


1D 
o 
= 


33 88 


Con 3 
ty 
s 


NO 
Meteo 2S, 
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"footnotes ace pace 28. 
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Range fer Previous 


STOCKS 
NEW YORK STOCK 













































































LOW AND HIGH SALE PRICES 


Year 1947 aon since Jan. 1 Saturday Monday Tuesday w Thursday Friday Sales for 
Lowest Highest Highest EXCHANGE Apr. 17 Apr. 19 Apr. 20 Apr. 21 Apr. 22 Apr. 23 the Week 
$pershare $ per share $ per nl $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
P) 36 Apr 29 Feb 18 34 Apr 15 Penn Glass Sand Corp com__No pa: *30% 34% *32% 33% *32% 33% 32% 32% *31% 33% *31% 34 100 
z107 Dec 117 Jan 110 Apr 8 112 Jan 14 5% preferred 100 +«=*110~=—112 *110 112 *110 ~ 112 *110 112 *110 112 *110 112 pe 
18 22 Jan 18% Feb 11 19% Apr 15 Penn Power & Light Co__-_No par *19% 19% 19% 19% 19% 193% 19 19% 18% 19% 19% 19% 9,000 
15% Dec 26% Feb 16% Feb 27 20% Apr 23 Pennsylvania RR 19% 19% 19% 20% 20 2042 19% 20% 20% 20% 20% 20% 83,800 
38 May 51% Jan 41 Feb 20 48 Apr 22 Pennsylvania Salt ate Co west *45% 47 *46 0247 °46 46% 46% 46% 48 48 47 47% 400 
lil Dec 118% Sep 103 Feb 19 120 Apr 2 3%% conv series A pfd_....100 *116 117% *116 117% 117% 117% 118 118% 120 120 117% 118% 200 
45% Dec 55% Nov 35 Apr 21 45% Jan 6 # Peoples Drug Stores Inc___......_5 *37% 39 *37%, 39 3644 37% 35 35% *35%2 36% 364s 36% 900 
81% Jun 101% Feb 86% Feb 17 92% Apr 8 Peoples G L & Coke (Chic)_._..100 *91% 92% *91 92 *e2 93 92 92 92% 92% 92 92 300 
6 May Feb 10% Feb 4 13% Jan 5 Peoria & Eastern Ry Co......_.100 *12 13% *12% 13% *12% 13% *12% 13% 13% 13% 13% 13% 400 
22% Dec 34% July 15% Mar 19 24% Jan 5 Pepsi-Cola Co 33 se 18 18% 17% 18% 17% 18% 17% 17% 17% 17% 1742 17% 61,100 
23 May Jan 27% Jan 22 30% Jan 6 #£=Pet Milk Co common... ....No par *264%2 29% *28%. 29% *26%2 29% *28%2 29% 28 2842 28 400 
8% May i2 Dec 9% Feb 11 14% Apr 23 Petroleum Corp of America_._..._5 12% 12% 12% 12% 12% 12% 12% 13% 13% 14 13% 14% 15,400 
13% Jun 18 Oct 14% Feb 2 17% Apr 20 Pfeiffer Co____._.___No par 16% 16% 16% 17 17 17% 17% 17% 17 17% 17 17% 2,100 
37 May 62% Jan 47 Feb 11 60% Apr 16 Pfizer (Chas) 4 Co Inc 3} 59 59% 59% 59% 58%4 59% 59 59% 59% 59% 59% 60 2,400 
36% Apr 48% Dec 40% Feb 13 5542 Apr 20 Phelps-Dodge Corp 53¥%e 53% 53% 55% 54% 55% 54% 54% 54% 54% 5442 55% 27,000 
49% Dec 59 Mar 50 Feb 5 54 Apr 8 Philadelphia Co 6% oa *52% 53 53 53 52% 5234 52% 52% 52% 52% 53 53 400 
97% Dec 109% Aug 95% Mar 5 102% Apr 22 $6 preferred_._.____ ..+»__No par 9742 97% “97 97% 97% 98 99¥%4 100% 101 102% 102% 102% 340 
21% Dec 27% Jano 21% Feb 26 23% Jan 5 Phi Biectric Co common___No par 22% 22% 22% 22% 22% 22% 22% 22% 22% 22% 224% 22% 9,800 
23% Dec 29% Jan 22% Jan 26 25% Jan 2 $1 preference common_____ No par *24Y% 25 #24 25 *24Y, 24% 24% 24% 24%, 24% 24 24 800 
111% Dec 120% Aug 104 Jan 21 x110% Apr 7 4.4% 100 ‘103 110 109% 110 *109% 110 109% 109% 109% 109% *109% 109% 100 
95 Dec 109% Aug 91 Jan 28 x99 Apr 7 3.8% preferred 100 98 98 *95% 9812 *97 981i *97%2 9BY *97Y2 9B% 98 98 200 
“ne ~— -— 105. Apr 14 106% Apr 6 4.3% preferred _..___________ 100 *105% 105% 105% 105% *105% 105% 105% 105% 106 = 106 *105% 106 140 
10% May 16% Oct 14 Jan 19 17% Apr 19 P & Reading Coal & Iron_____ 1 17 17% 17% 17% 174% 17% 17% 17% 17% 17% 17% 17% 18,800 
1 Jan 35% Nov 28 Jan 22 334% Jan 5 # £=~Philco Corp common________...._3 32% 32% 32% 33% 3234 33% 32% 32% 32 32% 32% 33 8,600 
85 Dec 98% Mar 83% Apr 8 90 Jan 13 3%% preferred series A______ 100 *86 8688 *86 88 €8 88 *86% 88 *36% 88 *86% 88 30 
25 Dec 43% Jan 25%. Mar 16 28% Jan 10 Philip Morris & Co Ltd common__-5 26% 26% 26 26% 26% 26% 26% 26% 26% 27% 27% 27% 13,100 
88 Dec 109 Feb 87 Jan 6 92% Mar 13 4% preferred 100 *87 «© 90 *87 90 90 90 *87 92 *8g 91 91 91 200 
85 Dee 101 Mar 83% Mar 17 87% Jan 3.60 series preferred_________ 100 *82% 85% *82%2 851% *82% 8514 *82% 85% *82'%2 85% *82%2 85% nil 
21 Apr 43 Dec 36 Jan 26 46% Apr 23 Phillips Jones Corp com_____No par 43 43 *44 45 45 45 43% 43% 44% 44% 45%2 46% 700 
81 Jan 93 July 87% Jan 22 90 Feb 5 5% cumulative preferred_____100 *87 90 *87 90 *87 90 *87 90 *87 90 *87 90 dens 
50% Mar 63% July 54% Jan 21 675 Apr 22 Phillips Petroleum__.________ _No par 65 65% 64%4 65% 65% 66 65% 66% 66% 67% 66 67% 30,300 
12 Jun 18 Feb 12 Feb 10 13% Jan 13 Pboenix Hosiery 5 *12% 14 *12% 14 *13 14 *13%8 14 *12% 14 *12% 14 be 
30% Apr 38% July 30% Feb 25 34% Jan 5 Pillsbury Mills Inc common______25 *32% 33% 33% 33% 33% 33% *33V%_ 33% 33% 33% 33%, 33% 600 
99% Dec 108 Feb 9842 Apr 1 103% Jan 8 $4 preferred___._._________ oO par *99% 99% 99% 100 100 ~=100 100% 100% *100 100% 100 =6100 250 
96% Dec ee ee Ge eile bah ae Pitts C C & St Louis RR_______ 100 *101 110 *101 110 *101 110 *101 110 *101 110 *101 110 te 
10 May 16% Oct 11% Feb 11 14% Jan 5 Pitts Coke & Chem Co com__No par 13% 13% 13 13% 13%2 13% 13% 13% 13% 13% 13% 13% 3,400 
88 Dec 102 Mar 85 Mari7 90 Jan 30 $5 convertible preferred___No par 87 87 *86 87 *86 87 *86 87 *86 87 *86 87 20 
18% Jan 32% Dec 26 Mar 16 32% Apr 1 Pitts Consolidation Coal co 32 #3 32 32 31% 32. 31% 31% 31% 31% 31% 32% 5,900 
16 Dec 16 Dec 12% Feb 11 17% Jan 10 Pittsburgh Forgings Co____._______ *15% 16% 15% 15% 1534 1534 16 16 16 16% 16 16 1,200 
165 Aug 169 Aug 145 Jan 26 155 Apr 14 Pitts Ft Wayne & Chic Ry coim_-100 *154 160 *154 160 *154 160 *154 160 *154 160 *154 160 sin 
163% Nov 203. Jan 157 Febi16 163%Jan 5 7% gtd preferred___.________ *160 164 *159 162 160 160% *161 163 *161 163 161 161 50 
32% Apr 42% Feb 34 Feb 20 39% Jan 9 Pittsburgh Plate Glass aaa + 37% 37% 37% 37% 37 37% 36% 37 37 37% 37% 37% 8,200 
7 May 10% Nov 8 Feb 13 10 Jan 2 Pittsburgh Screw & Bolt___._No par B% 8% 8% 8% 8% 8% 8% B% S%~ 8% 8% 9% 14,900 
8% May 15 Dec 10% Feb 11 15 Apr 23. Pittsburgh Steel Co com____No par 13 13 13 13% 13% 13% 13% 13% 1334 14% 14% 15 10,400 
114 Apr 140 Oct 140 Jan 27 140 Jan 27 7% yreferred class B__.......100 *140 pir *140 we *140 pas *140 jes #142 i *142 pe ciate 
59% May 93% Oct 13% Feb 28 87% Jan 6 5% preferred class A_________ 100 86% 86% 84% 86% 85 85% 85 85 85 85% 85% 86 650 
67 Jan 84% Sep 71% Mar 9 80 Jan 8 5%2% 1st ser conv prior pfd__100 16% 6% *76 16% *75%4 16 75% 6 75% 6 17 77 130 
10% May 20% Dec 15 Feb 13 22 Apr 23 Pittsburgh & West Virginia_____100 20% 20% 19% 19% 1942 19% 20 20% 20% 21 21 22 3,800 
171 May 200 Jan 145 Jan 9 150 Apr 8 Pittsburgh Young & Ash pid___100 *148 155 *148 155 *150 155 *148 155 *148 156 *151 157 es 
17% May 38% Oct 28% Jan 22 46 Apr 23 Pittston Co (The) 43% 43% 42 43% 42% 421% 41% 42% 42% 445% 44%, 46 14,200 
10 Sep 14% Jan 9% Apr 16 10% Apr 2 Plough Inc~< 5 *9% 10 9% 9% £934 10 10 10 10 10 97 9% 900 
21 Apr 38 Dec 33 Jan 6 652 Apr 21 Plymouth Oil Co 5 52% 54% 53% 63 60% 6334 60% 65% 63% 65% 63 64% 56,300 
19% May 35% Oct 29% Feb 14 35%, Apr 22 Pond Creek Pocahontas___._...___ 1 34% 35 35 35 35% 353% 35% 35% 35% 35% *34%4 35% 1,100 
11% May 19% Oct 12% Feb 13 15% Jan 9 Poor & Co class B___.______ No par *14% 14% 14% 14% 1434 15 14% 15 15 15% 14% 15% 3,700 
12% Dec 15% Nov 12% Jan 28 13% Mar24 Potomac Electric Power Co____- 7 13% 13% 13% 13% 13% 13% 13 13% 13 13% 13% 13% 12,900 
9 May 16 Feb 8% Feb 27 11%Jan 9 — Pressed Steel Car Co Inc com___.. 9% 9% 9% 95 9% 9% 9% 9% $% 10% 10% 10% 18,500 
33% Dec 43 Feb 30% Apr 8 34 Jan 2 44%2% conv preferred series A250 31% 31% 31% 31% 3042 31% 31% 31% 31% 32% 32% 32% 1,500 
57 May 71% Nov 62% Feb 16 71% Jan 9 #£=Procter & Gamble__.________ No par 645%, 64% 645% 647% 645, 65% x64% 65% 65% 67% 6634 67% 5,800 
15% May 32% Jan 18 Feb 27 28 Apr 19 Publicker Industries Inc com_____5 22% 24% 26% 28 26% 27% 26% 26% 26% 27 25% 27% 54,400 
85% Dec 102% Feb 81 Marili 92% Apr 23 $4.75 cum preferred______ No par *87Y%2 8842 87% 89% 89 89 *88Y, 9042 *88%4 90 90%2 92% 160 
30% May 38% Jan 32% Jan 15 36% Mar27 Public Service Co of Colorado___20 35% 35% 35% 36 35%4 35% 35% 36 35% 36 35% 36 4,500 
19% Dec 25% Feb 20 Feb 6 23% Apr 19 Pub Serv Corp of N J com__No par 23% 23% 23 2334 23% 23% 23%, 23% 23 23% 23 23 15,100 
90 Dec 111 Aug x90 Feb 11 98 Apr 20 $5 preferred No par 96 96 96% 97% 9744 98 97¥e 97% 97 97% 96% 97% 1,150 
102% Dec 120%July 102 Feb 6 111 Apr 21 6% preferred 100 *108% 109% 109% 110% 110% 110% 110% 111 110% 110% 110 110% 1,130 
111 Dec 130 Aug 111% Feb 16 124% Apr 20 7% preferred 100 122% 122% 123 124! 124% 124% 124% 124% 124% 124% 124% 124% 790 
127 Jan 146% July x127 Feb 11 140% Apr 14 8% preferred___.____________ 100 139% 139% 139% 140! 14034 141% 141% 141% 141 = 141}! 141 141% 840 
-- ona on one 22%, Apr 2 23% Apr 7 Pub Serv El & Gas Co com__No par *23 23% *23 24 *23 24 *23 23% 722% 22% *23 23% pa ST 
110% Jun 114% Feb 109% Mar 5 111%Jan 2 Preferred $5 —..--__._ .- Nopar *110 111 110 3=©110 110% 110% 110% 110% 110% 1101 110% 110% 190 
ie oe rea Baie 28 Apr 1 30 Apr 20 $1.40 dividend preferred_________ *29% 29% 29% 29% 30 30 ia 30 30 *29%4 30 4,200 
51% May 61% Feb 40% Mar 17 53 Jan 5 £Pullman Ine ea No par 49 49 48% 491 49 49% 48 49% 48% 49% 48% 48% 8,500 
21% May 29% Dec x25%Feb 5 35% Apr 22 Pure Oil (The) common____- No par 33% 34 33% 35 34 35 34% 34% 34% 35% 34% 35 72,000 
106% Oct 109% Jan 101% Feb 13 107% Mar 24 5% conv preferred___..______ 100 *106% 107% 106% 107% 107% 107% *107 108 *1074%4 108 107%4 107% 500 
24% Dec 36% Feb x25 Feb 11 31 Jan 5 Puritv Bakeries Corp________No par 27% 28 27% 28 27% 27% *27% 27% 27% 27 27% 27% 1,200 
20 Mar 24% Dec 221% Feb 25 24% Apr 22 Quaker State Ol] Refining Corp__10 *23% 24 24 24 24 24 24 24% 24% 24% *24% 25 1,700 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 17 Apr. 19 Apr. 20 Apr. 21 Apr. 22 Apr. 23 the Week 
Spershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
7% May 10% Feb 7%e Feb 20 10% Apr 23 Radio Corp of America com__No par 9% 9% 9% 10% 10% 10% 10% 10% 10% 10% 10% 10% 135,300 
68% Dec 80% Feb 63% Feb 11 75 Vs Apr 23 $3.50 p+ ist preferred___No - sa *70% 71% 71 73 7 73%. 73. 73 73a 73% 73% 75% 1,200 
8% Dec 15% Jan 7% Feb 27 9% Mar31 Radio-Keith-Orpheum________.___ 1 8% 8% 8% 8% B42 8% 8% 8% 82 BM 8% 8% 24,700 
94% Dee 105% Mar 91 Mar 31 98 Jan 28 Ralston Purina Co 3%% ptd_—-100 93 93 #93 94 #93 94 *93%_ 94 93% 93% 93%2 93% 30 
28% May 41 Feb 28% Mar 11 32% Apr 20 Raybestos Manhattan____-___ No par 32% 32% 32% 32% 32% 32% *31% 32% 32% 32% 32% 32% 700 
17% May 32 Dec 22% Feb 20 30%Jan 5 Rayonier Inc common __._.______ 1 29% 29% 281% 29% 28% 287% 28% 28% 28-28% 28" 28% 5,300 
32% Dec 38% Feb 31 Jan 28 34% Apr 6 $2 pref AOE AE RIE #33 34 33% 33% 33% 3354 *33 33 Y2 *33 33% 32%4 32% 500 
16% May 22% July 16% Feb 20 20%, Apr 15 Reading Co common_____________ 19% 20 19% 19% 1942 19% 19% 20 robe. 20% 20 20% 6,400 
37 Dec 48% July 36% Feb 24 44 Apr 23 4% non-cum Ist preferred_____ 50 *42 44 *42 44 42% 42% *42¥2 44% 642% 44% 4 44 200 
Nov 39 July 31 Febi16 35%Apr 1 4% non-cum 2nd preferred___-590 35% 35% 35% 35% 35%2 35% "34 35% = 834% = 38'8 “34 35% 200 
9% May 18% Feb 10% Feb 24 1342 Apr 14 Real Silk Hosiery common________ ea. *13% 13% 13% 13% 13% 13%  (*13 14 4.283 13% 200 
Oct 108% Mar 101 Jan 21 108 Feb 25 7% preferred _......________ 100 *101 103% *101 103% $*101 104 *101 104 + ae +9 i011 === 
11 May 16% Feb 11% Feb 11 14% Apr 23 ‘Reeves Bros Inc__._.___________50c 13% 13% 13% 14 14 14 13% 13% 13% 13% 13%4 14% 2,7 
12% Dec 14% Nov 10% Apr 23 14% Jan 7 ne 35 aiy - Are preference 10 *10% 11 10% 107% 10% 10% 10% 10% *10% 11 10% 10% 900 
20% May 29% Feb 22%Mar31 25 Jan 5 Reliable Stores Corp_______ Nopar °22% 23% 23-33 22-23% “2233 23% «22% 23% - 32% 300 
10% Dec 17% Feb 10% Feb 27. 12% Apr 23 Reliance Mfg Co common_______- 5 12 12% $822 11% 11% 12 12 12% 12% 12% 12% 900 
62 Dec 84% Feb 62% Jan 14 64 Mar 22 Conv pid 3%% series______-- 100 63% 63% *63 63% *63 63 Y2 63% 63% *63% 632 63¥%4 63% 90 
12% Dec 17 Aug 11 Mari17 14% Jan 2 Remington-Rand common___-_-_--50¢ 12% 12% 12% 12% 12'2 12% 12% 12% eit 12% one 2% 12,100 
96 Nov 102 Jan x95% Mar 5 98 Apr 8 $4.50 preferred 28 *97 98 “97 =: 98 "97 = 98 “97, 8 oT... 8 + 2 a= 
24% Jan 33% Oct x22% Mar 10 29% Jan 7 Reo Motors Ine. 1 26% 26% 26% 26% 2642 26% 26% 26% ee 26% 27% 4,600 
4% May 9% Jan 6% Feb 10 12% Apr 16 Republic Aviation Corp__._.___.____ 1 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 10% 11% 16,200 
3% Dec 8% Feb 3% Mar 4 4% Jen 9  Repubjie Pictures ceusnen + PEs 50¢ 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 4,300 
9% Dec 15% Feb 8% Feb 11 10% Jan 2 $1 convertible preferred_______10 10 8610 “9% 10% *9%% 10% 10 10 10, 10 9% 10 300 
22% May 30% Feb 22% Feb 11 28% Apr 23. Republic Stee] Corp com_-.--- No par 27% 27% 275% 28% 2758 28% 27% 28% 2 28% 28% +t 28% 67,200 
101% Dec 113%May 103 Jan 5 105% Jan 28 6% conv prior pfd series A_..100 *104 105 *104% 105 104% 104% *104 104% 104% 104%. 10442 104% 200 
14 May 24% Feb 15% Feb 10 20% Apr 23. Revere Copper & Brass com__No par 19% 20 19% 20% 20 20% 19% 19% 19%. 20% 20 «20% 11,500 
91. Dec 110 Apr 82%Feb17 £96 Apr 19 5%% preferred 100 *94% 96 9 96 *95 97% 95 95 94% 94% 94 8695 200 
6% Dee 11% Feb 5% Feb 20 7%Jan 2 Rexall Inc 2.50 6% 6% 6% 6% GY. 6% 64% 6% 6% 6% = bee 
19% Jun 39 Jan 19% Feb 27 29% Apr 22 Reynolds Bestals Co com__-__No par 26% 26% 26% 27% 28% 28% 28% 29% ba = og aa 4 
90 May 124 Jan 92 Mar19 104%Jan 5 5%% convertible preferred---100 *100%4 102% #101 102% 101 103 103 103 102% 102% 102% 102% 420 
9 May 16% Feb 7% Feb 11 10%Jan 5 Reynolds Spring 9% 9% 9% 9% 9% 9% 9% 9% a% 9% 9% 10 4,400 
36% May 44% Feb 35% Apr 23  41%Jan 2 Reynolds (R J) Tob class Bn-770 ese 30K 36% 37% 36% 37 36% 37 x35¥2 36 oo 35% 26,800 
45 May (50% Dec 47 Marig8 50 Jan 8 Common 10 *46% 47% 47 47% *46 0 (47% *460 47% «= 847% 47% a6. am 30 
85 Dec 104 Feb 8742 Feb 18 93% Jan 20 Preferred 3.60% series___._~- 100 *92—s«&93 92 92% 92 92 *91% 92% 91% 92. 91%2 92 800 
19 =Apr 25% Feb 20% Marié6é 23%Jan 6 Rheem Manufacturing Co___._...- 1 = *22% 22% 2234 23 22% 22% 22% 22% 22% 22% 22% 33 2,100 
13% Jan 18% Dee 15% Jan 26 21% Apr 22 Richfield Oil Corp_.._ccc..-Nopar  *18% 19% 19 19% 19% 19% 19% 20% 20% 21% .20rs = 21% 28,900 
23% May 31 Feb 22 Mar 2 24% Jan 19 Ritter Company________-___No par 23% 23% 23% 23% “23024 23¥%e 23% 22% 23 22% 23% én 
5% Sep 10% Mar 5% Mar 7 Jan 19 Roan Antelope Copper Mines______- 6 6 6 6% Sle 6% 5% 5% ae Sig ae tans 
pea gee said fies Sam 6% Feb S 8% Apr 23 Robettahawerubnen’ Controls, Conri 8% 8% 8% 8% 8%, 8% ee sia date 21% 225 2/100 
— <= -—— ~~ 19% Feb 14 24% Jan 19 4%% conv preferred________- 25 21% 21% 22 «22% 22% 22% *22 86622 % 22% 22% 201, 20% 4200 
18 Dec 20% Nov 15% Mar 8 20% Apr 23. Ronson Art Metal Wks Inc____._- 2 18% 19 20 «386.20 1934 1934 19% 19% ae 4% 1 
19% Sep 24% Oct 17 Marié6é 21 Jan 2 Royal ue *18% 19% 18% 19 187, 19 19 «=s«19 19 19% 18 ‘ ‘* hom 
42% May 68% Oct 54%Jan 22 64%Jan 2 Ruberold Co (The)_....__ “"Nopar 62% 62% 63. «63 625, 62% 60% 61% te 4 16% 3/000 
17% Dec 26% Feb 14 Apr 23 18% Jan 6 Ruppert (Jacob) 15% 16 *15% 16 1542 15% *15% 15% 15% 15% 1 
, y Y% 659 10,500 
40 Jun 55% Jan 39%Feb 24 59 Apr 23 St Joseph Lead 10-54% ©55% 55% 56 5534 56 56 58% + Oe — a 
5% May 12% Jan 8% Feb 11 12% Apr 23 St L-Sam P Ry Go com vt c_cNo par 10% 10% 10% 10% 10% 10% 10% 10% en: ee — —_ ar 
18 May 37% Dec 32% Feb 11 43% Apr 23 Preferred series A 5% vtc__..100 41% 41% 41% 42% 41 42% 41% 41% oe . 











Por footnotes see page 28. 
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Range for Previous 
Year 1947 


Lowest 
$ per share 


66 Dec 
57 Dec 
Gg Jun 
80 Dec 
x20 Dec 
108 Dec 
1%, May 
23% May 
40% Dec 
92 Dec 
90 Dec 
13% Nov 
8342 Dec 
11% May 
39% May 


16 May 


10% May 
105 July 
51 May 
114 Dec 

7% Jan 
32% May 

8% May 
17% May 
101% Jan 
13. May 
36 May 
14% Jan 

05% Jun 

5@ Dec 
18% Dec 
719%. Dec 

5% May 


Highest 
$ per share 
68% Dec 
6042 Dec 
12 Oct 
98% July 
26% July 
114% Mar 
11% Feb 
55% Jan 
49% Jan 
103% Sep 
102% July 
18% Jan 
98% Mar 
24% Feb 
55 Feb 
19% Nov 
43% Dec 
10% Feb 
40%, July 
16% Feb 
16% Feb 
16% Feb 
110 Jan 


30% Dec 
40% Oct 
33% Jan 
Feb 

Feb 

Feb 

Dec 

Feb 

Feb 

Jan 

Feb 

Dec 

Dec 

Oct 

Oct 

Jun 

Jan 

Dec 

Feb 

Jan 

Apr 

Jan 

Jan 

Dec 

Jan 

Feb 

Dec 

Ya Jan 
Feb 
Aug 


Feb 
Feb 
144% Jan 
93% Jan 
31% July 
24% Oct 
17% Feb 
90% Feb 
18% Feb 
4542 Jan 
112% Feb 
37% Jan 
102 Aug 
36% Jan 
114% Feb 
125 Feb 
63 July 
44% July 
80 July 
31% Aug 
105 Jan 
Feb 
Feb 
Oct 
Jan 
Jan 
Mar 
Oct 
Feb 
Oct 
Jan 
Feb 
Feb 


Feb 

Apr 
7542 Mar 
125 Oct 
12% Sep 
45% Jan 
135% Mar 
24% Oct 
160 Dec 
24% Feb 
47 Mar 
21% Oct 
37% Jan 
27% Jan 
2842 Feb 
104% Mar 
1042 Feb 


20% 
1% 


Range since Jan. 1 


Lowest 
$ per share 


67 Jan 2 
58 Jan 29 
8 Feb 13 
79 Feb 18 
17% Mar 19 
108 Jan 5 

8% Feb 10 
25% Mar 5 
39%. Mar 10 
905% Feb 27 
88% Feb 13 
13% Feb 13 
8112 Feb 20 
13% Feb 11 
44 Feb 19 
15% Feb 10 
35% Feb 11 

5 Mar 25 
31% Feb 5 
10% Apr 9 
5% Mar 17 

9% Mar 16 
94 Feb 26 


26% Feb 11 


92% Feb 10 
18 Feb 11 
28 Apr 13 
30% Mar 17 
87 Jan 13 
19% Feb 5 
14% Feb 11 
3%4 Jan 24 
5% Mar 4 
39 Feb 17 
12% Mar 11 
3642 Mar 17 
37° Marl17 
25% Mar 16 
20% Feb 27 
43% Feb 11 
33% Feb 11 
58% Feb 20 
70 Mar 23 


15 Mar 10 
4 Feb 26 
5% Mar 16 
71 Jan 7 
23% Mar 18 
20% Feb 20 
7% Mar 16 
61% Mari17 
1542 Feb 16 
24% Apr 13 
98% Mar 9 
22% Mar 2 
82 Feb 11 
19% Feb 27 
86 Feb 11 
97% Feb 27 
541% Jan 27 
36% Feb 13 
69% Feb 11 
245% Feb 27 
91 Feb 17 
11% Feb 10 
38 Feb 11 
37 Feb 16 
11%Mar 6 
3242 Mar 12 
88 Feb 10 
27 Mar 9 
12% Feb 11 
13% Feb 27 
17 . Mar 3 
11% Jan 6 
164% Mar 16 


9 Mar 4 
94 Marl? 
50% Mar 19 
113% Jan 31 
9% Feb 11 
34%, Mar 2 
9% Mar 1 
18% Feb 11 
140 Marl 
14 Feb 11 
38 Mari2 
14% Apr 21 
x305 Feb 25 
1642 Feb 27 
17% Feb 27 
0'%2 Apr 21 
4% Mar 12 


Highest 
$ per share 


99%, Jan 8 
88 Mar 31 
10% Apr 12 
85% Apr 15 
21%Jan 2 
112% Jan 15 
11% Mar 22 
33 Apr 20 
46 Apr 15 
95 Jan 9 
9334 Apr 7 
14%4 Mar 25 
87 Apr 12 
19% Apr 22 
54% Apr 22 
17¥%eJan 6 
56 Apr 23 

7% Apr 22 
38 Jan 2 
1242 Jan 16 

8 Jan 2 
12% Jan 13 
104 Jan 31 


34%% Apr 17 
36% Apr 16 
25% Apr 23 
78 Apr 21 
1542 Jan 2 
13 Jan 8 
41% Apr 22 
7% Jan § 
6% Apr 23 
34 Jan 5 
44 Jan 8 
22 Apr 22 
143% Apr 21 
22% Apr 22 
29%, Apr 20 
35% Jan 12 
90 Apr 19 
24% Jan 8 
18% Apr 22 
4%, Apr 16 
73% Apr 19 
45 Jan 9g 
poe ¥4,Jan 8 
2% Jan 15 
“ah Jan 15 
2934 Jan 9 
24% Jan 5 
55% Apr 19 
42%4 Apr 22 
68%, Apr 22 
73 Jan 6 


18% Apr 9 
5% Apr 23 
7¥%Jan 5 
73 Jan 5 
29% Jan 2 
28 Mar 20 
10% Apr 19 
72 =<Apr 20 
22'%2 Apr 22 
29% Jan 2 
104° Jan 29 
28% Jan 9 
87 Jan 12 
25% Jan 31 
98% Feb 2 
109% Feb 2 
65% Apr 23 
47% Apr 23 
82% Apr 23 
31% Apr 22 
97 Apr 15 
5% Jan 2 
41% Jan 13 
41 Jan 2 
14%, Apr 5 
39 Jan 2 
95 Apr 9 
33% Apr 23 
1442 Jan 2 
18 Jan 2 
20 Jan 8 
14% Jan 16 
23. Apr 23 


11% Jan 7 
97% Apr 5 
60% Apr 23 
117% Jan 6 
14 Apr 23 
3842 Jan 8 
115% Mar 31 
2412 Apr 19 
225 Apr 23 
18%Jan 9 
43% Jan 6 
16% Jan 19 
36% Jan 27 
22 Jan 8 
22% Apr 22 
8742 Jan 12 

6% Jan & 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
St Louis Southwestern Ry. Co_.100 
5% non-cum preferred 100 
St Regis Paper Co common 
Ist pfd 4.40% series A 
Bafeway Stores common 
5% preferred 
Bavage Arms Corp 
Bchenley Distillers Corp___--~-~- 1.75 
Bcott Paper Co common 
$3.49 cum preferred 
Bcovill Mfg Co 3.65% cum pfd__100 
Scranton Elec Co (The) common-_-5 
3.35% cumulative preferred___100 
Seaboard Air Line com vt c._No par 
5% preferred series A 
Seaboard Finance Co _____- 
Seaboard Oil Co of Del 
Beagrave Corp 
Sears Roebuck & Co 
Beeger Refrigerator Co 
Seiberling Rubber Co 
Servel Inc common 
$4.50 preferred _ 


Shamrock Ofl & Gas 

Sharon Steel Corp 

Sharpe & Dohme common___No par 
$3.50 conv pref series A__._No par 

Shattuck (Frank G) 

Sheaffer (W A) Pen Co 

Shell Union Oil 

Sheraton Corp of America 

Silver King Coalition Mines 

Simmons Co 

Simonds Saw & Steel 

Sinclair Oil Corp 

Skelly Oil Co 

Sloss-Sheffield Steel & Iron 

Smith (A O) Corp (new) : 

Smith (A) & Sons Carpet Co com__20 
342% cumulative preferred___100 

Smith & Corona Typewriter__No par 

Socony Vacuum Qi] Co Inc__---__15 

South Amer Gold & Platinum 

South Carolina E & G Co com__7.50 
5% preferred 

Southeastern Greyhound Lines__-__5 

South Porto Rico Sugar com_-_No par 
8% preferred 

Southern California Edison 

Southern Natural Gas Co__-__-_ 7. 

Southern Pacific Co 

Southern Railway common__No par 
5% non-cum preferred 
Mobile & Ohio stock tr ctfs___100 


Spalding (A G) & Bros Inc 
Sparks Withington 
Spear & Co common 

$5.50 preferred 4 
Spencer Kellogg & Sons 
Sperry Corp (The) 
Spiegel Inc common 

Conv ‘$4.50 preferred 


Squibb (E R) & Sons common____1 
$4 preferred 

Standard Brands Inc com___No par 
$3.50 cum preferred__.__.__No par 

Standard G & E Co $4 pref__No par 
$6 prior preferred 
$7 prior preferred___._.._._._._No par 

Standard Oil of California__No par 

Standard Oil of Indiana_ 

Standard Oi] of New Jersey _ diets 

Standard O11 of Ohio common-_-_-_10 
3%4% preferred series A______100 

Standard Steel Spring common-___1 
4% convertible preferred______50 

Starrett Co (The) L S_____-__No par 

Sterchi Bros Stores Inc__ 

Sterling Drug Inc common__-______5 
344% preferred 

Steve (J P) & Co Inc 

Stewaft-Warner Corp 

Stokley-Van Camp Inc common__-_1 
5% prior preferred 2 

Stone & Webster 

Studebaker Corp (The) 


Sun Chemical Corp common 
$4.50 series A preferred__.__No par 
Sun Oil Co common 
Class A pfd (412% 
Sunray Oil Corp 
Sunshine Biscuits Inc 
Sunshine Mining Co 
Superheater Co (The) 
Superior Oil of California 
Superior Steel Corp 
Sutherland Paper Co 10 
Sweets Co of America (The)__4.1624 
Swift & Co 25 
Swift Internationa] Ltd 
Sylvania Elec Prod Inc com__No par 
$4 preferred 
Symington Gould Corp 


Saturday Monday 
” , Bge. 313 Apr. 19 
$ per share 3 per share 
*82 85 85 85 
*80 82'2 8242 822 
10% e 10% 10/2 10% 
85 85 
18% 18%% 
111 110% 
10% 10 
3142 31% 
45 *44%%4 
9432 94 
93 *92 42 
14's 13%4 
8542 *841%2 
17'2 
51'2 
15% 
453% 


27 
10 
68 
213% 
25 
*101'%2 
242 
*86 
21% 
96 
104 
63% 
45% 
80 
287% 
*95 
135% 
*40% 
4012 
*13% 
3442 
*93 
324% 
1342 
1542 
1734 
12'2 


19% 


10% 
*98 
5614 
*116 
123% 
37% 
105% 
24 38 
200 
18 
#38, 
1542 
33 42 
17% 
21% 
8114 
57% 





LOW AND HIGH “SALE PRICES 
Wednesday 


Tuesday 
Apr. 20 


$ per 
8612 
832 
1052 
85 
1852 
“110% 
10%% 
3242 
44'2 
,*9344 
92'2 
14 
84'2 
17% 
5042 
15%4 
484 
6% 
3672 
115% 
7% 


10%2 


share 
8642 
8342 
10*4 
85 
18%4 
111 
10% 
33 
44'2 
94 
93 
14 
86 
17% 
5142 
15%, 
50 
67% 
37%¢ 
11 52 
74 
10° 
9542 


344% 
3574 
ng 
77! 
13%, 
1242 
397% 
6% 
612 
31%4 
3842 
19%, 
140 


101 
5814 


4 116%4 


37% 
1058 
24% 
205 
17%4 
*39 
15% 
33% 
1748 
21% 
B1%4 
6% 


12%4 
3778 
1072, 
2412 
205 
1834 
39 42 
1534 
33*4 
1772 
2142 
1%. 
6\4 


Apr. 


21 


£ per share 


88 
*83 
105% 
8454 
18% 
110%4 
10! 8 


88 
862 
10*4 
84% 4 
187%. 
110%4 
10% 
3242 
45 
9442 
93 
14 
86 


Thursday 
Apr. 22 


$ per share 


89 
85 


105% 


*B4 
18! 

*110 

10 


31'% 
43% 


*93 


*92 12 


14 


2 


39 
65 


10*%4 
84'2 
18%%4 
110%% 
10% 


21% 


442 
93%4 


93 


160% 


°98 


5942 f 
*115*2 116° 


13% 


37 
10! 


223 


1772 
39 V2 
1542 
3414 
1734 
22% 
8172 
6% 


1334 
37% 
2 10% 
2 24% 


Friday 
Apr. 23 
$ per share 
*91 96 
*B4 90 
10% 10%4 
6442 85 
18%4 19%2 
110 110 
10 10 
2153 32% 
44'4 44%, 
*99 93% 
9242 9242 
144 145% 
*84 86 
Bo 1912 
‘ 54!2 
16% 
56 


4 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 

Apr. 20 Apr. 21 
8 per share § per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


T 


Talcott Inc (James) 
Telautograph Corp 
Tennessee Corp 
Texas Co (The) 
Texas Gulf Producing __ 
Texas Gulf Sulphur 5914 59% 
Texas Pacific Coal & Oil 50%, 5034 
Texas Pacific Land Trust— 

.. Sub share ctfs 37% 38% 38 
Texas & Pacific Ry Co 57%, 58% 58% 5842 5854 
Textron Ing common 14354 14% 145¢ 14% 14% 

$1.25 conv preferred 20% 20% *20 5 20 *1¢ 


1034 1034 10%4 
*40 41 *40%2 *41 
*12%% 1258 ’ #1252 *125% 
842 ‘ 812 7 8% 4 é 812 

$2% div cony preferred 44 #44 *43 +45 44% 441% 
Third Avenue Transit Corp__No par 11% 113% 10% 11‘ 10%2 
Thomas Steel Co (The) 1 *21'% 2034 2058 2034 % 2h 

Thompson (J R)-____--- iosale adie 15 9% } 9%, 91, 95% BS, 95% 

Thompson Products com___.No par : 53 , 52'o 535 5534 55% 
4% preferred * *88 *88 2 *88 38 9042 *89 91 

Thompson-Starrett Co com__No par 3% 3% 27% 27 2% 3 f 3. 
$3.50 cum preferred No par *23 23 22 : 22 23 *22%— 23% 

Tide Water Associated Oil com___10 2552 255% 27% 27'4 28 
$3.75 preferred _... __ WNonar 101 101% 1 102 101%4.10154 


Range for Previous 
Year 1947 
Lowest Highest 


Spershare $ per share 


Thursday 
Apr. ?2 


$ per share 


Monday 
Apr. 19 


$ per share 


Range since Jan. 1 
Lowest Highest 


$ per share $ per share 


Saturday 
Apr. 17 
8 per share $ per share 


10% 10% 10% 
432 412 4% 
18% 19%%4 19% 
60's 6142 61% 
23% 2334 2342 
5934 60%. 30% 61 
5238 51 


41°45 
60%4 
1536 
1942 


10% 10 10 

412 414 
18% 
60% 
23% 
5954 
51% 


41% 


#10 
*44%. 4% 
1758 17% 18 
597%, 60% 591% 
2134 21% 
59°4 59% 
49% V2 50 


38% 39% 


10% 
#4 
1742 
5942 
20%%4 
5938 
497% 


10 May 14 Feb 9% Mar 16 
7% Jan 3% Feb 11 
20% Aug 14% Mar 16 
68% July 52% Feb 14 61% Apr 
24 Dec 1742 Feb 27 23% Apr 
58% Nov 47 Feb 13 61 Apr 
47% Dec 3742 Feb 10 52% Apr 


34% Dec 29 Feb 10 42% Apr 
58% Feb 45%Feb § 6054 Apr 
15% Dec 11 Marill 16% Jan 
19% Dec 1742 Mar 27 21 Jan 


21% Feb 10% Mar 17 14% Jan 
59142 Feb 3942 Feb 25 46% Jan 
12% Apr 15 13% Jan 
8 Mari6é 10% Jan 
4212 Feb 21 47% Jan 
74 Feb 19 13% Apr 19 
193g Feb 11 23%4 Jan 
9% Apr 21 10% Jan 
39%4 Feb 11 5534 Apr 22 
85 Feb 6 92 Jan 20 
13%4 Mar 11 4Jan 6 
3942 195, Mar 16 2742 Jan 5 
2558 19% Feb 13 28 Apr 23 
108% 9542 Jan 2 102 Mar 25 


For footnotes see page 28. 


10% 10% 
“4¥o 4% 
*17% 17% 
59% 5942 
20%4 21 


10% Jan 
4% Jan 
19% Apr 








ow 
IW TOWNE 


» 


21% Jan - 


15% Jan 
41 Jan 
135% Dec 
18% Dec 


1 Dec 
a Dec 
12 May 


tS 


42% 
6042 
14%4 
201% 


10%% i oe 

41% 42 

13% ; 13 %4 
J 834 


sSS5B BEER SSESERE 


Thatcher Glass Mfg Co common_-_-_5 *10%%4 


$2.40 conv preference 


ho 


Thermoid Co common 


Sees 


J 

i~) os cS 
zat rs 
$88: 8 


*101 101% 101 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesflay Thursday Friday Sales for 
Lewest Highest Lewest Highest EXCHANGE Apr. 17 Apr. 19 Apr. 20 Apr. 21. Apr. 22 Apr. 23 the Week 
$ per share $ per share $ per shdre $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
1536 May 21% Feb 17 Mari17 20 Apr 23. Timken Detroit Axle_.___.__-._--~~- 5 “18% 18% 185% 1834 18% 19 18% 19% 19% 19% 195% 20 10,000 
4042 May 5334 Oct 44 Mar 16 53% Jan 9 Timken Roller Bearing______ No par *51% 5154 51% 5134 51% 52 51% 51% 514% 51% 51%, 52 3,200 
1042 May 15% Jan 105% Feb 27 13% Jan 7 tTransamerica Corp___._--___--_- 2 ll% 11% 11% 11% 1l% 11% 1l% 11% li” 11% 11% 12% 8,300 
1342 May 22% Jan 7: Sa. 2 23%4 Apr 19 Transcont'l & Western Air Inc____5 19%, 20 19% 20 18% 19% 18% 19 18% 187% 18% 19% 9,400 
14 May 20% Nov 15% Jan 22 19 Apr 16 Transue & Williams Steel__.__No par 1934 20 20% 2354 2212 23% 22 22% “2% 23% 22% 23 6,500 
5% May 734 Feb 5% Feb 11 734 Apr 22 Tri-Continenta] Corp common__-__1 73% 7! 73% 758 738 75% 7% 7% i Ye 7% TI 7%4 21,500 
99 Dec 112% Feb 9734 Mar 2 104% Jan 27 86 preferred. 2. fi No par *102% 103% *102% 103% 102% 102% *102% 103 %2 *102% 104 *102% 105 40 
12% Dec 15% Nov 12% Mar 16 15%. Apr 9 # =‘Truax-Traer Corp _-___-~-~- No par 14% 14%, 14% 15 14% 14% 14% 14% 14% 15 14% 15 3,800 
21% Dec 38% Jan 19 Jan 23 255% Mar 31 20th Century Fox Film com__No par 23% 235 23% 23% 22%, 23 22%% 22% 22% 22% 22% 23 15,100 
345% Aug 48 Jan 33 Feb 16 3642 Jan 5 $1.50 conv preferred______ No par 35 36 *344%2 35% *3442 35% *34% 353% 34% 35 one 35 300 
93 Dec 104 Jun 92 Jan 27 * Apr 2 $4.50 prior preferred_____. No par *95 103 *95 103 *95 101 *95 103 *95 ; 103 o7 105 t 
7 Dec 16 Feb 5% Mar 4 5g Jan 6 Twin City Rap Transit-com._No par 6% 6% 5% 6 534 5% 5% 556 5% 5% 5% 6% 3,200 
30 Nov 51% Feb 24'2 Apr 19 321, Jan 21 5% conv prior preferred__.___- 50 28% 283% 244% 27% 26% 27 2658 26) 27 27 a7 eB 1,040 
9% May 17% Oct 9% Mar 16 14% Jan 5 Twin Coach Co__-- 1 10'2 10% 10% 10%4 1042 10% 104% 103 16% 11 11%. 123 10,900 
12 Dec 15% July 10 Feb 11 12 Jan 3 Udylite Corp (The). -.....---_ 1 11 11 *10%, 11 10% 11 10% 10% 105% 10% 10% 10% 2,100 
43% May 5842 Feb 45 Mar i6é 5534 Apr 23 Underwood Corp..-_._______ No par *53 53% 53 53 52% 53 53. 533, 53% 54% 54% 55% 3,900 
94% May 15%4 Jan 9% Mar 16 1352 Apr 22 Union Asbestos & Rubber Co____-_ 5 "12% 12% 12% 12% 12% 12Y 123 1342 13 ba 13% 13% 13% 4,800 
2542 May 37% Oct 27% Feb 11 34%. Jan 9 Union Bag & Paper__-__-__- No par 3334 34% 3334 34 33% 33% 32% 33% Feb tt 33% 33% 9,500 
89% Jan 110%4 July 93% Jan 22 115%, Apr 23 Union Carbide & Carbon___-_No par 111% 11134 111 111% 110 11155 110} 111% 111 i Ps Rt 125% 12,500 

105 Dec 115 Mar 106 Jan 2 109'2 Apr 5 Un El Co of Mo pfd $4.50 ser__No par *108 Ye 109% *108% 109% *10834 109% *108%4 109% 108, 108% 108 109% 20 
91% Dec 106% Sep 91 Feb 9 92% Apr 1 Preferred $3.70 series_____ No par ‘92% 96 "92%, 96 *92% 96 *9214 96 so fa oe pe 96 ee 
85 Dec 104 Jun 86 Jan 6 90 Jan 24 Preferred $3.50 series_____ No par 887%, 389 *88% 88% 882 8812 89 3 89 *88 88% pe 89 40 
20 Apr 27 Dec 21% Feb 11 30% Apr 22 Union Oil of California_..._._.._ 25 2642 2634 26% 27% 27% 28% 28% 30 29% 30% 29% 30 66,300 
120 Apr 164% Dec 152 Jan 19 182 Apr 23 Union Pacific RR Co common ___100 175% 178 17642 178 17834 179% 178%4 180 179 1794 180” 182 3,300 
97% Nov 111 Feb 967 Mar 18 101% Jan 2 4% non-cum preferred____._- 100 100% 101% 101 101 100% 1014 *100% 101 101 101" 100° 101 1,200 
30 May 38% Feb 31% Jan 26 37%3 Apr 17 Weiten Tatk Car. cc No par 37% 37% 37% 37% 37} 373% 37 37 S642 36% 36 36% 1,400 
16% Ma 25% Dec 22% Feb 10 30%, Apr 16 United Aircraft Corp common__-_-_- 5 29% 293 29% 29% 28% 29Y 28% 29% 26% 29%. 2842 28% 27,400 
102 Dec 110 Sep 10542 Jan 6 110 Apr 16 5% convertible preferred_____ 106 "109 112% *109 112! "109% 111 *109% 111 109% 109% *109 14 130 100 
15% Dec 2812 Apr 16 Jan 6 19% Apr 2 United Air Lines Inc common__-_10 17% 175% 17% 17% 165% 17% 16% 17 16% 17% ote 17% 14,500 
7 Dec 120% Apr 77% Jan 12 90'2 Mar 22 442% cumulative preferred___100 34 84 °B4 86 83% 83%. 84 = 84 84% 88) 8S oT 400 
1842 Sep 24% Nov 19 Jan 22 22 Jan 29 United Biseuit Co__....--__. No par 20% 205% 20%2 203 20% 2034 20% 21. 20%e 20% 20% 20% vou 
Sears abel ee hele 11% Mar 16 15% Jan 2 United Board & Carton Corp____10 13 13% 13% 13% *13% 13% 13% 13% 13 13%2 13% 13% ,000 
28% Jun 35 Dec 275% Feb 20 35 Jan 5 #£United Carbon Cou.--__ .-__ No par 33% 33% 3334 34 33°54 34 33% 34 oe save 34 4 34% —_ 
26%, Jan 33% Nov 29 Feb 5 34 Mar 23 United-Carr Fastener Corp___No par ‘33 3342 *33 3334 *33 334% 33 33 $2 33 Ye 32 | 32 | " 

3% Dec 8% Feb 3 Mar 8 4% Jan 2 United Cig-Whelan Stores com_-_30c 3% 354 35% 3%4 356 3% 358 3% 3% 3% 3% a 1 a 
50 Dec 83 Jan 482 Feb 10 55 Jan 5 $3.50 convertible agen pee 483%, 50 "483, 50 *4834 491, 4834 4854 48% 482 48% Bi .. 
2% Dec 4% Jan 2% Feb 11 3% Apr 12 United Corp common __-.____-___ 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% Bs, — 
41 Dec 53% Mar J Feb 13 4512 Apr 22 $3 muaterenes: soci ae at ; 44% 4434 4434 4434 45 45% 442 4454 45 45'2 45% By itnes 
5% Dec 10% Feb 2 Feb 26 7% Apr 23 United Dyewcood Corp common__-_-1 6% 65% 642 65% 638 62 6% 7% 73% 1% Z 4 : 8 . +4 
6542 Dec 95 Jan eit Mar 17 82% Apr 22 7%. preserved £6054 100 G82 70 70 70 72% 73% 75 ibh 5 oxic as sll ions 
11% May 19% Oct 16%4 Feb 13 23% Apr 23 United Electric Coal Cos_.____-___ 5 223%, 22% 22 23 22% 22% 22! 22% we 22% <3 2 aa 
33 May 43% Jan 3742 Jan 21 42% Jan 29 United Engineering & Foundry____5 "40% 41 *41 415% 41% 42 41% 41% 41% 42 42 oH ‘scan 

44% Jan 5934 July 48 Feb 10 5654 Jan 12. United Fruit Co__..__--____- No par 545% 55 55 56 V4 55% 56% 55% 56 55% + pe oar . 

20 Dec 24% Jan 20'2 Feb 27 22'%2 Peb 2 #£United Gas Improvement Co___13% oar 2112 21% 21% 2112 rag 21% 21% 21% 21% 2 78 fe ivoen 
124% May 19% Feb 135g Mar 16 17%8 Apr 16 United Merch & Mfrs Inc com____1 17 173% 1634 17% 16%4 17 1634 17% 16 17 16% va ’ 
1554 May 23% Oct 16% Feb 27 24%, Apr 23 US & Forcign Securities___.No par 221% 22% 22, 233% 22% 233 22%2 23%, 23° 24 be, = — 
91 Dec 106 Jan 89 Feb 20 97 Jan 12 $4.50 1st preferred_.___._.__No par "92 93 Ya *92 93% *92% 93% *92% 93% 93 V2 93% pe din are re 
1234 May 20% Oct 15% Feb .11 20'2 Apr 23 GU, @ Crates Con tt ee No par 19 19 19 1942 1934 1934 19% 19% 19 19 oa? 100 /2 a's00 
86 May 107% Feb 92142 Feb 11 105%2 Jan 12 U S Gypsum Co common __-_.____20 99 992 98% 100 99 4 100% 99 Lp 100 iaete 01979 iso ’ 

17 Dec 1961 Mar 17034 Feb 6 177 Apr 1 Te . Sree i 100 175 177 “175 176% *175 176 *175 176 Ye aTeei Z 4 Me = A ‘one 
1342 Dec 33% Jan 11% Mar 9 1434 Mar 31 Us Hoffman Machine Corp Basco 5 14 14% 14% 14% 1342 14% 13% 7 13 13 ‘a ‘a M4 ae ‘ 4 
71% Dec 94 Feb 70 Mar 22 72 Jan 21 4%% preferred__--..__._.._-_100 "70 702 *70 7042 70 70° *70 70% 70 381 at 40 2 2 100 
37 Dec 53% Feb 3334 Feb 24 4234 Jan 9 U S Industrial Chemicals____No par 374 3734 37% 38 38 3834 38 ; 3B. 38 2 ea . a 780 

53% May 93, Oct 542 Mar 15 85% Jan 7 U S Leather Co common____No par 634 634 658 6% 642 65 642 6% 1 ax 315% 315% 900 
25%. Jan 39%% Nov 26 Mar 16 36 Jan 5 Partic & conv “lass A__--- No par 3012 Bate *3042 312 *30'2 31 31_ 31% a + Hig sont 4% so.ane 
16% Jan 24% Oct 17% Mar 9 21%Jan 2 US Lines Vo .ommon___--__._-~- 1 20 20 19% 20% 19% 20% 19% 19% pent. nae b- itige F are 
9% Dec 10 Apr 77% Mar 30 912 Apr 20 4% % @uclerre@.k 10 94%, ~8% #9 91% 9% 9% “9% 9% pth at Pt st 3.100 
35 May 4642 Oct 3942 Feb 16 48% Apr 21 U S Pipe‘& Poundry._-._.... 20 °47o “47% 4742 48 48 48% 48% 48% ,s0% ti °51 ‘2 52%, "100 

46% Dec 73 Feb 49 Jan 13 5342 Feb 7 =U S Playing Card Co_______.___. 10 #51 52 *51 52% 51% 51% *51 52% St. i eat ps Pe oan 
23% May 39 Jan 25% Feb 14 33% Jan 5 U S Plywood Corp common_____.1 30'2 30% 30% 31 31% 31% 304% 31 sree 31% Bis — "ae 
92 Dec 103% July 87 Feb 6 9134 Apr 8 3°4% cum prd series A______ = 913, 91% *91% 93 *914% 93 *914%2 93 9 932 44% 465%, 16,600 
40% Dec 6042 Feb 38% Feb 11 46% Apr 20 U S Rubber Co common____- 43% 43% 43% 45% 44% 46% 440 45... SS aa sre ise" aes 

127% Dec 165 Feb 125% Mar 19 137% Jan 13 8% non-cum Ist se RISE “130 132 131% 131% 131 131 129% 129%% 127% 129 2 

, / VA y, 

38% May 51% July 41% Jan 6 55%, Apr 22 US Smelting Ref & Min com__.-50 53 53 52 54% 54 54% 54 55% ge, i ry * ’ = 
67 Dec 81 Feb 66%Jan 7 £72 Apr 21 1% preferred .._...._....... 80 "69°70 70 71% 4. a 2 72 Me woe aM Tie BY 44.200 
615% May 80 Dec 67% Mar 17 785% Jan 9 U S Steel Corp common__--- No par 76% 76% 76% 77% 76: 77% 76% 8 “1 137. 137% 2'800 

133. Dec 150 Mar 129% Mari6 140%Jan 9 1% preferred ...........- 108 136%4 137% 137 137% 136%, 13644 136%2 137 136% 137, 1e% 18% 2160 

x17%4 Nov 23 Feb 1742 Feb 10 197, Jan 8 U S Tobacco Co com-___-.- _.No par “18% 18% 18% 18% 18% 182 18% 18 ¥2 28 8 ora aaee - 2 “as 

38 Dec 48%, Feb 38 Jan 2 40'2 Jan 9 7% non-cum preferred___.-___ o *39'% 41 *39'2 41 40! 40% *40 41% se vase 5% 5% 1.200 
5 Jan 8% Oct 4% Mar 16 5% Jan 6 United Stockyards Corp____----__ “5 5% 5% 5% 5 5 5 5% 512 11 “ 10% 10% 8'300 
8 Jan 12% Feb 8% Feb 11 11 Apr 21 United Stores $4.20 non-c 2d pid__8 10% 10% 10% 10% 10% 10% 10% 11 Be, one ae ' 
96% Dec 109% Jun 93 Jan 29 9742 Jan 13 $6 conv preferred_.______. No par °96 98 V2 “94% 98% *94 98 ¥2 *94 98 Ye C2 nr of “a 5% 8.500 
5¥2 Dec 10%4 Jan 3% Mar 17 5% Jan 5 United Wail Paper Inc common _-_-_2 5 53 5% 5% 5’ 5% ae. 6’ oante 0% +99 ‘ 30% vs 

x33%4 Dec 52 Feb 30 Mar 13 34 Jan 21 4% cum conv preferred______~- 50 ‘30 30% *29 30%6 *29 30% “20 30% 28 "2 3 17% 18% 1.000 
16 May 22 Feb 16 Feb 13 18’ Apr 23. Universal-Cvcleps Stee] Corp_____- 1 17% 17% 16%4 17% 7¥_ 17% at ph. i. su ah 2'300 
4% May 11% Feb 4 Mar 16 5%, Jan 14 Universal Laboratories Inc_____.-.1 4% 4% 4% 4% 4% 4% 4 Ve 4% ra 20% 20 “4 201 11600 
20 Dec 23% Dec 19 Feb 17 23 Jan 2  £Universal Leaf Tobacco com_No par *19%4 20% “19% 20 20 20 20% 20% mt 6 oan 4 oan > san 4 ag 

163% Dec 192 Mar 150 Feb 6 163%2Jan 5 8% preferred__...__...___...100 °158 165 *158 165 *158) 165 *158 165 a 13% . 34 6.400 
13% Dec 29'%2 Feb 10% Mar 4 15% Mar31 Universal Pictures Co Inc com__-_-_1 14 14% 14 814% 14 814% 13% 14 15% 7 6714 67¥ 70 
56% Dec 91% Feb 56 Feb 24 67'2 Apr 23 4%% ‘preterred__.........._ 100 "66 66% °66 66 Ye 6642 66% *66%2 67 67 6 / 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
» nee 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday ag ae J tiny 4 peg Hon 
Lowest Highest Lowest Highest EXCHANGE Apr. 17 Apr. 19 Apr. 20 Apr. 2! apt 2 : om ae pM aronaee 
$ ver share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share p 
914 1 1 3 20% 2 2034 21% 20% 20% 20% 20% 2,300 

13% May 22 Feb 14% Feb 10 22 Apr 1 Vanadium Corp of America__No par 21% 21% 21% 21% 20% 41. oe ah rt 147 145% 1434 1100 
144% Dec 18% Feb 12% Feb 13 15 Apr 16 Van Norman Co__.-..__-_- wine Oe “14 1434 14% 14% 14%, 14% ttm. 3878 on” ‘$s ° 25 25 700 
aie alien ae lichelie 21%4 Feb 16 26 Jan 23 Van Raalte Co Inc new____- 10 193% 24% "24 24% 2442 24" 24'2 +4 13 13¥, 13% 13% 2,900 
12% May 20% Jan 12% Jan 2 14% Jan i0 Vertientes-Camaguey Sugar Co__6% *13% 13% 13% 13% 13 13% — 243 347% 24%, 245% 900 
26% Dec 39 Feb 22 Mar 3 29% Jan 6 Vick Chemice! Co___.._________2.50 24% 2444 24% 24% 24% 24% 24% te aa ae oa7. 91 ea 
84 Nov 9412 Feb 86 Feb 21 86 Feb 21 Vicks Shreve & Pacific Ry com__100 36 = 90 “86 90 86 = 90 coat ae °95 «96? °92 «©=«98 + 
85% Nov 94 Jan 86 Feb 13 91%4 Feb 24 5% non-cum preferred___---_- 100 "90 °6 *90 96 "$0 96 "90 ed 48 45 7 45% 4534 900 
35% May 50% Nov 37% Mar 10 47% Jan 2 Victor Chemica} Works common___5 4444 451% 45% 45% 45% 45" "45 4 2 96 96 6%, 96% 130 
85 Dec 104% May 87% Feb 2 96%4 Apr 23 342% cumulative preferred___100 *94 962 *94 96! oe 96% 99 113 11! 113% 11% 11% 43,500 
5% May 10% Nov 7% Mar 16 11%4 Apr 21 Va-Carolina Chemical com_._No par 9% 97% 9% 9% 9% 11% 11% Pe 2 111 ” 1124 112% 113% 4,400 
69 May 112 Nov 93 Feb 11 113% Apr 23 6% div partic preferred_____ 100 103. = 103 102 102 102 _ 109 109 +7 17% 17% 17% 17% 26.800 
4 Nov 16% Oct 1434 Jan 7 17°%4 Apr 1 Virginia Elec & Pwr Co com__No par 17%8 «17% 17% 17% p 16% 17% 16% be 234%6 114% 114. 114 20 

10742 Dec 121 Feb 109 Jan 6 114% Feb 24 x ere ae 100 114% 114% #114% 114% "114% 114% 114 ee 4 a a Sty 22 bit 
asi lad sat side 18 Jan 7 20% Apr 16 Va Iron Coal & Coke 4% pfd___.25 *20'%2 21% *20'2 22 *21 22 wees 373 36% 36% 36% 37% 500 
34% Dec 45 Feb 35% Mar 30 37% Jan 30 Virginian Ry Co common__-.__-- 25 3642 36% 36% 37% °36% oT ara 33 4 33% 334 334 33%, 800 
3142 Dec 40 Jan 30% Feb 10 34 Jan 8 6% preferred___..__._.- EER 25 #31 32 *31% 32 31'2 31% tS . 384% 38% 3814 38% 1,200 
31 Oct 38 Feb 32 Feb 10 38% Apr 19 Visking Corp (The) ..5 38% 28% 38% 38% “37% 38" one aad «29 29 1 #99 29% ye 
30 Dec 332 Nov 28% Feb 19 32%2 Jan 5 Vulcan Detinning Co common____20 *29 29% *29° 29% si 29 2 a be 2 229 30% °30 30% 30 

4 30 Aug 33% Oct 32% Jan 13 29 Apr 15 7% cumulative preferred__.___ 20 °28% 29% *2834 29% 29 291 2 
. °6 511 ! 61% 62% 63 62% *63 «63% *62%, 63% 1,200 

57 Apr 75% Feb 6042 Apr 6 66 Jan 2 Wabash RR 412% preferred___.100 *61 61% 61% 61% + pene 4%, 14% “14% 14% 14% 14% 900 
13% Apr 17% Jan 14 Mari5 15% Jan 8 Waldorf System___.--... ~~. No par °14% 15 14% 15 14% 14% bd 325¢ 323%, 325% 32 32 1,300 
29% Apr 36% Feb x30 Feb 11 33% Apr 16 Walgreen Co common_____-- No par *32% 33 *325% 33 ; : ots 32% ; Be sont 100% 101% °100 101% 10 

100 Dec 109 July 100% Jan 9 103% Jan 22 4% preferred. -__i_.......... 100 = *101%2 102% *101%2 102% 101% 102% = 0 tts 233, 24% 24'e 24M 6.700 

BIT May = 24% Jan = 218% Mar17 = 2414 Apr 19 Walker (Hiram) G & W_=--_No par 24 824M 23% 24% a a8 1 ae 11 11% 10% 11% 17,000 
7% May 13% Feb % Feb 11 11% Apr 19 Walworth Co ____-.--.2_2__- No par 10% 10% 10% 11% 10% 11% s Hou 12% 12% 12% 12% 4,500 
10% Dec 19% Feb 10%. Mar 12 125, Apr 23 Ward Baking Co common ___._--_- 1 11% 11% 11% 12 11% 12 on 7% so 688 88 88 190 
88% Dec 106% Mar x83% Mar 12 91 Jan 5 542% preferred__..._-._-___- 100 *86% 87 87 8687 oe toi, fame 12% 12% 12 12% 28,600 
12 Dec 18% Feb 10% Feb 10 13%¢ Apr 1 Warnex Bros Pictures_._.._._..-- 5 125% 12% 12% 12% 12% 12% 271, Bl, 27% 28% 28% 283%, 1,700 
21 May 36% Nov 25%2 Feb 5 32 Jan 2 Warren Foundry & Pipe_._-. No part 28% 28% 29 29 a a. : (2 33 fa 3156 325% 31 31% 48.300 
ey eps trie AAAS 2012 Feb 10 325% Apr 22 Warren Petroleum Corp new com__3 30 30%8 29% 31% 312 32% Bon sau 023% 24% 23% 24% 100 
19% Dec 27 Jan 20% Jan 5 24% Mar27 Washington’ Gas Light Co___No par *23%e 24% 23% 23% oe 20% 18% 18% 18% 18% 19 19 1,500 
17% May 235% Feb 17% Feb 16 19 Jan 10 Waukesha Motor Co__..____--_._- 5 18% 18! 18% 18% 18% 18% ‘a aa *18., «18% 17% 18% 1.400 

fl 20 Sep 26% Feb 17 Mar 16 21% Jan Wayne Knitting Mills____._._._____- 5 °174% 18 “172 «18 iv% 17% 25% 2515 25% 25% 26 261% 1,600 

30 Dec 41 Feb 243%, Apr 3 30% Jan ; Wayne Pump Co_.___..__________ 1 25% 26 26 26 255% 26% 25%2 : Sei 

: 3/ 5 By, 5 5% 57 534 5% : 
5% Dee 12% Jan 5 Feb 10 6% Apr 13. Webster Tobacco Inc__..__..._-~- 5 5% 5% 54 5% eae on orn 47% ora 47% 447%, 1,700 

37% Jan 52% Nov 39 Feb 11 48% Feb 3 Wesson Oil & Snowdr com_-_No par 46% 47% 47% 47% 4 s 32% 82% 82% 82% 82% 82% 230 
83% May 90 Feb 8042 Feb 13 8642 Jan 2 $4 conv preferred_____~___ No par 82% 83 83 83 3 83 22% 291; 22% 23 22% 22% 7,800 
21% May 34%2 Jan 1912 Mar 3 24% Jan 9 West Indies Sugar Corp_._____-__ i 22% 23 22% 22% 22% 22% he 





For footnotes see page 28. 
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Range for Previous 
Year 1947 
Highest 
$8 per share 
117% Mar 
121% Jan 
112% Jan 
116% Aug 
47 «(Oct 
113 Jan 
10% Jan 
75% Jan 


102% July 
76 Dec 
53% Oct 

101% Mar 
34 Feb 
29% Feb 
17% Feb 
90 Feb 
34 Feb 
12% Dec 


13% Feb 
64% Oct 
17 Oct 
99 Jan 
20 Nov 


Range since Jan. 1 
Highest 


Lewest 
$ per share 


13% Feb 13 
104% Mar 16 
x113% Apr 15 
103% Mar 29 
105% Feb 11 
16% Apr 20 
38% Feb 14 
100% Feb 25 
6% Jan 2 
34% Feb 14 
71% Mar 17 
22% Mar 12 
28% Feb 11 
64 Mar 5 


18% Feb 11 
32% Peb 13 
25% Feb 11 
85% Feb 11 
91% Feb 11 
29% Feb 16 


ae Feb 7 
Jan 5 
Jan 5 
Mar 16 
Mar 18 
Feb 20 
Feb 11 


27% Feb 26 
9 Feb 11 


6% Mar 17 
51 Mar 9 
12% Feb 11 
814% Mar 25 

Mar 30 


8 per share 
17 Jan 19 
109% Apr 21 
117%. Jan 13 
108% Jan 23 
110% Jan 6 
17% Apr 23 
46 Apr 22 
106 Apr 19 

8% Jan 29 
44% Jan 10 
14% Apr 23 
35% Jan 10 
35% Apr 23 
72% Jan 15 


23% Apr 23 
36% Apr 23 
30% Jan 5 
95% Apr 23 
99'2 Apr 23 
35% Apr 20 


43% Jan 
92 Apr 
93° Mar 
47% Jan 
92 Jan 
27% Jan 
23% Jan 
15% Apr 21 
93% Apr 17 
28% Apr 8 
15% Apr 22 


9% Apr 23 


AP IMAOM es 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


West Penn Elec Co oe par 
Class A 
71% preferred 
6% preferred 
West Penn Power 442% pta_——ioa 
West Va Coal & Coke 
West Va Pulp & Paper com__No —— 
44%e% preferred.__.____.____ 100 
Western Air Lines Inc. 
Western Auto Supply Co_ 
Western Maryland Ry com 
4% non-cum 2nd pfd 
Western Pacific RR com ____No par 
Preferred series A_ 1 


Western Union Teleg class A_No par 
Westinghouse Air Brake__._No par 
Westinghouse Electric com 

3%% cum pfd series A 

3.80% cum pfd series B 
Weston Elec Instrument 
Westvaco Chlorine Prod— 

Common 

$3.75 preferred 
Wheeling & L Erie Ry. com__-__100 
Wheeling Steel Corp com..__No par 

$5 conv prior pref. 
White Dental Mfg (The S S)-__-.-20 
White Motor Co 1 
White Sewing Machine com 

$4 conv preference 

Prior preference 
Wilcox Oj) Co 


Willys-Overland Motors seem___..1 
$4.50 conv pid series A____No par 
Wilson & Co inc com___._____No par 
$4.25 preferred _...._._._..__No “re 
Wilann-Jones Co 











Saturday 
Apr. 17 


3 per share 


15% 
*107 
116 

104% 

106% 
*17 


44 
105% 
7% 


15% 
108 
116 
105 
107 

17% 

44 
105% 

7% 
41% 
12% 
32 
33% 
70 


21% 
37% 
29% 
96 
98% 


Monday 
Apr. 19 
$ per share 
15%8 15% 
108 
*115% 
105% 
106%. 
1642 
44 
106 
TT 


LOW AND HIGH SALE PRICES 
Tuesday 
Apr. 20 

$ per share 


15% 
*107%2 
115% 
105 “%, 
107 
16% 


157% 
109 
116 
105% 
107% 

16% 


$ per share 


15% 
10942 
*115% 
105 
107% 
16% 
44% 
*105 
67% 
404% 
11% 
31 
*33% 
71 


21% 
37% 
29% 
942 
*98%, 
*34 


*39'2 
90% 

*90 
43% 
84 

24% 


15% 
109% 
116 
105 
107% 

164% 

45%, 
106 

7% 

40% 


34 


*109 


Friday 
Apr. 23 
$ per share 
15% 15% 
*109 110 
*116% 117 
104 10442 


Thursday 
Apr. 22 
$ per share 
15% 15% 
110% 
116 116 
164% 
107% 103 
17% 17% 
45% 45'2 
106 105 
7M%, 7% 
40% 40% 
12% 12% 
3142 
34 
71% 


21% 
37% 
29% 
204 
99 %4~ 
34 


3942 
90% 
*90 
44 
832 
*95 \%, 
22% 
15 
*93 


*26% 


15% 


8% 
255 
15 
*83 

15% 


| 


Rights _ ~~ 
Wisconsin El) Pwr Co common___10 

6% preferred _.....-...... --100 
Woodward Iron Co (new)_.__-._16 
Woolworth (F W) Co. 1 
Worthington P & M (Del)— 

New 21% 

Prior pfd 442% series } j } } 75M } 76 

Prior pfd 442% conv etna t ‘85 ' 87 
Wright Aeronautical _.._..__No par 2 /- #75 , *76 2 
Wrigley (Wm) Jr (Del)__..__No pas *6 } } 14 544 ) j j 63 
Wyandotte Worsted Ce *94 V2 t 5 \ yp J , *9ly 


Y 


Yale & Towne Mfg Co_._._.____.__.28 

York Coro common 1 
44%2% cum preferred__.__..____ 50 

Young Spring & Wire 

Youngstown Sheet & Tube_._No par 

Youngstown Steel Door______No par 


Z 


25 July 19% Feb 11 26% Apr 15 Zenith Radio Corp 
10% Jan 5% Mar 16 6% Jan (2 £Zonite Products Corp 


*Bid and asked prices; no sales on this day. {ln receivership. a Deferred delivery. n New stock. 


16 
16% 
*134'2 
312 
462 


19 Nov 
145% May 
35 Dec 
53 Feb 43% Feb 11 
on moe 20% Apr 14 
94% Api 75. Apr 20 
100 Feb 81 Feb 16 
80 Feb 58 Jan 5 
70% Mar 60% Mar 19 
18% Feb 8 Mar 9 


67% Jan 13 
10% Jan 15 





34% Jan 2 
13% Jan 10 


45 Jan 
16% Feb 
50% Mar 
23% Oct 
83 Oct 
21% Feb 


27% Feb 21 
10% Feb 27 
38% Mar 13 43% Jan 19 
15% Feb 21 21 Jan 5 
65% Feb 27 19% Jan 2 
14% Mar 16 18% Jan 2 








25% 25% 25% 
5% 5% 57% 


x Ex-dividends. y Ex-rights. 


26 261% x241%4 2 


4% 25% 26% 25 
5% 5% 5% 5% 


5% | 5% 5% 


wd When distributed. 





rCash sale. s Special sales. 








Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


th Prices are “and interest’—exzcept for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of 
@ week, and when outside of the regular weekly range are shown in a footnote in the week in which they oceur. No account is taken of sucn saies in computing the range for the year. 
The italic letters in the columm headed “Interest Pericd’’ indicate in each case the month when the bonds inature, 


Figures after decimal peint represent one or more 32d of a peint. 





, 





LOW AND HIGH SALE PRICES 
Wednesday Thursday 
Apr. 21 Apr. 22 
Low High Low High 
*103.13 103.17 *103.12 103.16 

*105.28 106 *105.26 106 

*108.12 108.16 *108.12 108.16 
*104.27 104.31 *104.26 104.30 
*109 109.4 *109 109.4 


*109.4 109.8 
*109.8 109.12 
*100.20 100.22 
*102.10 102.14 
*103.10 103.14 
*103.11 103.13 
*103.23 103.25 
*101.15 101.17 
*101.3 101.5 
*100.27 100.29 


100.28 
100.27 
100.23 
100.12 
101.21 
100.12 
103.26 
102.11 
105.2 

102.4 


Sales for 
the Week 
Bends ($) 


Friday 
Apr. 23 
Low High 
*103.12 103.16 

*105.28 106 

*108.14 108.18 
*104.26 104.30 
*109 109.4 


109.10 
109.14 
100.22 
102.14 
103.14 
103.13 
103.27 
101.18 
101.5 

100.29 


100.28 
100.27 
100.23 
100.13 
101.23 
100.11 
103.26 
102.12 
105.4 

102.6 


Tuesday 

Apr. 20 

Low High 
*103.13 103.17 
*105.28 106 
*108.12 108.16 
*104.27 104.31 
*luy 109.4 


*109.4 

*106.6 

*100.20 
*102.10 
*103.10 
*103.12 
*103.23 
*101.15 
*101.3 

*100.27 


*100.26 
*100.25 
*100.21 
*100.10 
*101.17 
*100.10 
*103.22 
*102.10 
*104.30 
*102.3 


*100.1 
*100.1 
*100.22 
*100.30 
*101.2 
*101.6 
*101.9 


*101.11 
*101.14 
*101.13 
*101.14 
*101.13 
*103.20 
*100.4 

*100.11 


GOVERNMENT BONDS 
NEW YORK STOCK 
EXCHANGE 
Treasury 3%es .....1949-1952 
Treasury 3s ries? ~.1951-1955 
Treasury 27s _.1955-1960 
Treasury 2%4s. _1951-1954 
Treasury 2%4s_- ._.1956-1959 


_~.1958-1963 
1960-1965 
.-~~1948 
-~1949-1953 
_.1950-1952 
1952-1954 
-1956-1953 
-.1962-1967 
1963-1968 

-Jun 1964-1969 


Monday 
Apr. 19 
Low High 


*103.14 103.18 
*105.30 106.2 
*108.16 108.20 
"104.28 105 

*109.8 109.12 


Range for Previous 
Year 1947 Saturday 


Highest 


106.6 Feb 
108.21 Feb 
112.6 Feb 
106.13 July 
108.16 Dec 


Range Since January 1 
Lowest Highest 


105.28 Mar 10 
107.30 Mar 22 


105.28 Mar 10 
107.20 Mar 10 


errei 


*109.6 

*109.10 
*100.20 
*102.10 
*103.10 
*103.11 
*103.25 
*101.16 
*101.3 

*100.27 


109.8 

109.12 
100.22 
102.14 
103.14 
103.13 
103.24 
101.16 
101.4 

100.29 


100.28 
100.27 
100.23 
100.12 
100.19 
100.12 
103.26 
102.11 
105.2 

102.4 


*109.4 

*109.8 

*100.20 
*102.10 
*103.10 
*103.11 
*103.22 
*101.14 
*101.2 

*100.27 


109.8 

109 10 
100.22 
102.14 
103.14 
103.14 
103.25 
101.17 
101.5 

100.29 


100.28 
100.27 
100.23 
100.12 
101.19 
100.12 
103.26 
102.12 
105.2 

102.5 


109.16 
109.18 
100.23 
102.14 
103.15 
103.15 
103.27 


*109.12 
*109,14 
*100.21 
*102.10 
*103.11 
*103.13 
*103.25 
*101.18 101.20 
*101.4 101.6 
*100.29 100.31 


100.30 
100.29 
100.26 
100.15 
101.23 
100.14 
103.27 
102.13 
105.4 

102.9 


*109,12 

*109.14 

*100.21 

*102.10 

*103.11 

*103.13 

*103.25 . 
*101.18 101.20 
*101.4 101.6 

*100.29 100.31 


100.30 
100.29 
100.26 
100.15 
101.23 
100.15 
103.27 
102.13 
105.4 
102.9 


2345 
2345s 
2'es 
2%2s 
242s 
242s 
24es 
2%s 
2428 
2les 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
‘Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


éI 


114.8 May 
104.12 Feb 


3! 
S 


gi 


101.11 Jan 7 
100.24 Mar 13 
100.23 Jan 28 


104.24 July 
104.23 Feb 
104.18 Apr 


104.4 Jan 
104.10 May 
104.15 Apr 
103.20 Apr 
105.17 Jun 
103.19 Apr 


: 


100.25 Jan 7 
100.26 Apr 2 


a iE eS Be Treasury 
100.14 Apr 16 Treasury 
on sapatiihuaiies Treasury 
100.14 Apr 19 Treasury 
== Treasury 
Treasury 
Treasury 
Treasury 


*100.26 
*100.25 
*100.21 
*100.11 
*101.21 
100.11 
*103.22 
*102.10 
*105 
*102.4 


*100.26 
*100.25 
*100.21 
*100.10 
*101.19 
*100.10 
*103.22 
*102.9 

*104.30 
*102.2 


*100.26 
*100.25 
*100.21 
*100.10 
*100.17 
*100.10 
*103.22 
*102.9 

*104.30 
*102.2 


*100.28 
*100.27 
*100.24 
*100.13 
*101.21 
100.14 
*103.23 
*102.11 
*105 
*102.7 


*100.28 
*100.27 
*100.24 
*100.13 
*101.21 
*100,13 
*103:23 
*102.11 
*105 
*102.7 


_Dec 1964-1969 
_1965-1970 
-.._1966-1971 
Jun 1967-1972 
Sep 1967-1972 
Dec 1967-1972 
1951-1953 
1952-1955 
__1954-1956 
_.1956-1959 


24es___. 
2¥es__- 


Treasury 
Treasury 


2's 

2%es 

242s 
244s 
91 


o /45_.- —_ 
2%sS=-_- 
Saari 


100. 








105.18 Sep 


102.24 May 
102.24 May 


100.4 
100.4 
100.24 
101 
101.4 
101.8 
101.11 


101.13 
101.16 
101.15 
101.17 
101.17 
103.26 
100.4 

100.13 


*100.2 
*100.2 
*100.22 
*100.30 
*101.2 
*101.6 
*101.9 


100.4 
100.4 
100.24 
101 
101.4 
101.6 
101.11 


100.3 
100.3 
100.24 
101 
101.4 
101.8 
101.11 


*100.2 
*100.2 
*100.22 
*100.30 
*101.2 
*101.6 
*101.9 


*101.11 
*101.13 
*101.13 
*101.13 
*101.13 
*103.20 
*100.3 

*100.11 


*100.1 
*100.1 
*100.22 
*100.30 
*101.2 
*101.6 
*101.9 


100.3 
100.3 
100.24 
101 
101.4 
101.8 
101.11 


100.3 
100.3 
100.25 
101 
101.4 
101.8 
101.11 


*100.1 
*100.1 
*100.23 
*100.20 
*101.2 
*101.6 
*101.9 


Mar 4 
Feb 11 


Jun 1959-1962 
Dec 1959-1962 


*100.1 
*100.1 
*100.23 
*100.30 
*101.2 
101.6 
*101.9 


*101.11 
*101.15 
*101.14 
*101.15 
*101.15 
*103.22 


100.3 
100.3 
100.25 
101 
101.4 
101.8 
101.11 


101.13 
101.17 
101.16 
101.17 
101.17 
103.26 


Treasury 2%s_-_ 
Treasury 2'4s_ 

Treasury 2s. ..Dec 1948-1950 
Treasury 2s_.__.__._.___Jun 1949-1951 
Treasury 2s__.._.._._..Sep 1949-1951 
Treasury 2s____.____Dee 1949-1951 
Treasury 2s__._.___.__.Mar 1950-1952 


102.12 Apr 
102.6 May 


102.23 Apr 
02.25 Apr 
03.1 Apr 
103.2 Jan 
103.4 July 
101.2 Jan 
101.8 Apr 


-14 Apr 16 Jan 20 
#101.11 
*101.14 
*101.13 
*101.15 
*101.15 
*103.22 
*100.3 
*100.11 


101.13 
101.15 
101.15 
101.15 
101.15 
103.24 
100.4 

100.13 


101.1% 
101.15 
101.14 
101.14 
101.14 
103.24 


*101.11 
*101.13 
*101.12 
*101.12 
*101.12 
*103.20 
*100.3 

*100.10 


101.13 
101.16 
101.15 
101.16 
101.15 
103.24 
100.5 

100.13 


101.13 
101.16 
101.17 
101.16 
101.17 
103.26 
100.5 

100.16 


Sep 1950-1952 
-~1951-1953 

aes 1951-1955 
PAE ac Jun 1952-1954 
~Dec 1952-1954 
1953-1955 


*101.11 
*101.14 
*101.15 
*101.14 
*101.15 


Treasury 
Treasury 
Treasury 
Treasury 
‘Treasury 
Treasury 
Treasury 1%4s. 
Treasury 1%s_ 
International Bank for 
Reconstruction & Development . 
10-year 2%s 5 *97.20 98 *97.16 98 97.25 97. 97.24 
25-year 3s_.__. 98.15 98.18 98.20 98.20 98.17 98. 99 99 


RS cite caidas 
ects = 
2s_ 


14 Apr 16 Jan 20 








16 Apr 14 *100.14 


98.8 


102.00 July 
99.8 


103.4 Juy 


97.28 98 


94.10 Jan 15 
99.8 


94:14 Jan 15 


BF SE SPERE PEL 88 Pll PeRREE RSEI I ZG) PeEzE 


eB GREER Bisa boos eneges 


ENTE ASC | “ 





sales transacted this day. a Odd lot transaction. t Registered bond transaction. 





and asked price. No 
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RANGE FOR WEEK ENDED APRIL 23 
Week’s Range Friday Week's Ran 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Fr Fridays Bonds Range Since 
New York Stock Exchange Period Sale Price’ Bid & Asked Sold January 1 New York Stock Exchange Period. Sale Price Bid & Asked Sold January 1 
* wk nn Low High No. Low High Low High No. Low High 
ew Yor y 4 - a 
Transit Unification Issue— Mote bas a ee ee i =e 
3% Corporate Geek... J-D 105 33 105 33 107 58 10058 107 External gold | ORR mas A-O 65% 67 ton 33 54% +g 
Registerea _____ avaemsiitbadn a se 107 107 30 10382 107 El Salvador (Republic of)— oh ' 
A Me Jan 1, 1976 J-J ea *62% 64 SSS 66 64% 
-, 2. yg ¢ Silla esdies Jan 1, 1976 J-J ans *4442 46 o< 44% 48% 
as extl s tS. Jan 1, 1976 J-J oi 40 40 3 38 41 
AEstonia (Republic of) 7s___-____ 1967 J-J daxh Ri 24% eis wes ae 
French ‘Republic extl 7s__..__._____ 1949 M-S ae 101 101% 2 101 104 
* . és Greek Government— 
oreign urities Aes part paid 2-772 1968 FA. % TM > sR 
le, RE ae -A 61% 6% 7% 40 “% +#&T 
Helsingiors (City) ext 6%es________ 1960 A-O me 54 55 . 5 54 = 
Irish Free State extl s f 5s_._.____ 1960 M-N 100 100 «6100 2 96% 100 
Italian (Republic) extl s f 1-3s____1977 J+I3 18% 18% 221% 281 13% 23% 
Italian Credit Consortium for 
| WERTHEIM & CO eee oe ee ee 
+ WE I Messe is onsen och ec enki ER *24 35% eu 1 
Telephone Members New York Steck Exchange Teletype Malian Public Utility— 
it Institute 1% to 3% ______ 1977 J-J 16% 16% 19%: 81 12 19% 
. REctor 2-2300 120 Broadway, New York NY 1-1693 aa ee ~ = AS ya Ee CUR Te 1952 ye 25% 25%4 27% 4 18% = 
y (Kingdom of) 7s_____.____ $51 -D 28 28 31% 29 20% 
AJugiosiavia (State Mtge Bk) 7s__1957 A-0 aes 5} 5Y, 5 7 
Foreign Govt. & Municipal Medellin (Colombia) 6's ERSWE TS Te 1954 J-D oes *33 . 36 ee 32 a 
ricultural Mtge Bank (Colombia)— Mexican Irrigatioi— - 
‘oe i eS 1947 F-A aX *58 psa <2 60% 64 $44%s assented —_._--- =. 1943 M-N sets *5 ae pees S ) 
AGtd sink fund 6s____________1948 A-O “og °58 a pam 60 65 Ass’td to Nov 5, 1942, agree_1968 J-J dents *6 6% pre 7 7 
Akershus (King of Norway) 4s____1968 M-S nae *66% 73 a 66 92% § A Mexico (US) extl 5s of 1899 £_ _1945 Q-J pas sabi ae ee os ou 
§AAntioquia (Dept) coll 7s A___-_ 1945 J-J 2 34 34 1 31% 40 §4Assenting 5s of 1899_________ 1945 Q-J MA *13 oe es 18 16 
| sAeenes s : 7s series . PETE” oo re 33% 33% 33% 5 33% 40 7 r= age ne agree_ = ~~ Zab hay ta a te 7 
§$AExternal s f 7s series C____._ - os 33 33 1 1 40 Assenting 4s of 1904__________ - -- -- * 
AExternal s f 7s scries D_____. 1945 Be RS £33 36 ae 33 40 ¥ Ass’td to Nov. 5, 1942, agree_1968 J-J ase *6% 7 ae 6% 7 
aeaad sf 7s Ist series______ 1957 A-O bois 34 34 1 33 seu bern ve * of en bine scxeniin rey — silt *10 sii nee ~~ 3% 
AExternal sec s f 7s 2d series__1957 A-O an *33 35 aiian 32 40Y, Ss’ 0 Nov. agree_ sae ate Ye as 
SExternal sec s f 7s 3rd series__1957 A-O oe *33 35 aia 33% 40% $ATreasury 6s of 1913 assent___1933 J-J ae *13 aes sais _ a 
AAntwerp (City) external 5s______1958 J-D is, 86% 87% 5 73 99 AAss'td to Nov. 5, 1942, agree_1963 J-J Sate tu aie 13% 13% 
Australia (Commonw Ith) 5s of ae sf 99 99 992 110 oT 102 poeecenanithneas ge toc ~a-2----5--- 1952 A-O oes 25% 27% 13 18 31 
10-year 3'4s 6 -- === = wis 92 92% 27 87 93 “ys 
ab-abat 3ins Ss fot ages J-D es 92 923, 19 87 yy 92% 4S8ec external s f 64es__________ 1958 M-S ‘eens *30% 39% Lies 30% 30% 
er S68 ..—~.-——~----- 1967 J-D oa 88% 88% 26 85 89% gy yd meee ys ae he Page eR age 
20-year 342s . i ore J-D me 91 92 35 85% 92 po, +f reduce to 2.15 5%) 44 M-S seat + Yo 24% 19 7 33 
aoe apd 3%s ee sae i whi 8942 91% 33 83% 911% Sunita bent ee 9 M-S -- 26 -- -- 
Be m external 6%2s..--_______- - as 5% 100% 28 99% 104% 
Eeternal 7? on Et Pairing he. 1955 J-J Te wie ame 12 106% 108 (Int reduced to 2. 125 % )__..2008 M-S in 244% 244% 4 23% 25 
External s f 7s___- =~ <a 1988 J-D me 109% 109% 9 107% 114% Netherlands (Kingdom) 3% A eae 1957 M-N 90 90 90 4 90 95% 
eee = et ee | ee oe ee 
t Plan A rnal s un Me. cocci ‘a ‘s 
rete oi Ay paeetvinin | | J-D 45% 45% 1 37% 49% 4s sink fund extl loan__________ 1963 F-A 71% wm. ~%2 57 10 93% 
a RO 1 ROTTIGES. nic ities te 1957 A-O oo 69%, 69% 1 69% 92 
ee een on een > to e moe , o” Municipal Bank extl st 33 1970 J-D 74 ‘74 2 92 
Stamped pursuant to Plan A § ft 98------ " os /4 
(Int reduced to 3.378% )-- yet be 4-0 Pie 46 481% 21 37%, 9% Oslo (City) sink fund 4%2s_______-. 1955 A-O — 69% TU% 19 694% 93 
AExternal s f 642s of 1927___-__ - 60 60 60 4 50% 2% 
blic) — 
Stamped pursuant to Plan A Panama (Repub 
(Int reduced to 3.375%c)----1979 A-O aa 46% 48 20-37% 49% ABtamped assented Ss_._--..___ 1963 M-N — $82 106 -- 0% 9% 
Free ee J-D = 1 56% 61 Stamp mod 3%s ext to________ 1994 J-D SS 815% 84 m 80% 95 
Se peas ia Pea i ae . Ext sec ref 34s series B_.__-__~ 1967 4-8 ao WER ee 106108 
GO 4Pernambuco (State of) 7s______ 1947 M-+S =a *26 37 nt — as 
(Int reduced to 3.5‘7)_____- 1978 J-D Ma 45 45 5 38049 i 
5% funding bonds of 1931 due_-1951 Stamped pursuant to Plan A ; i “ os 
Stamped pursuant to Plan A (Int reduced to 2.125’7)______ 2008 M-S ei 23 Ya 23 | . ae "7 
(Int reduced to 3.375% )----1979 A-O oe 46 48 8 37Y%e 49% 4Petu, (Rep of) external 7s_.____ 1959 _M-S = re 3a a — ed 
External $ bonds of 1944 (Plan B)— 4Nat loan ext] s f 6s Ist ser___.1960 J-D 15% 15% 15% 133 Ye 
_. * 49 ey ANat loan ext] s f 6s 2d ser____1961 A-O 15% 15% 15% 30 17% 
3%s Series No. 1..--__--__--____ J-D 55 5555 12 58% rem heaped Ee & ° ws 
29s Beries: No. 2------_._._____ -D 55 5555 eta i tas I et) Ort a i ne onthe sah aT; 
See ewes: Mo. 3a ci... J- 55 55 55 15 e® SO # #£<§ .. {Ss 728 S8eerIve? ———+ —————— -- 
Bs Series Noa ep Ss 5 Bl 8, aGetineion Kes 1 Reet ae SE re 
RS ig Sg Re es J-D phen 55 55 2 5812 Dt 788 BROCK ~~ — —— — — a aed me 
| = oo ee ee on °56 58% 2 ae AExternal sink fund gold 8___1950 Jo5 aes 7% Te 2 ee td 
3%s Series No. 7 bins J-D ‘es *56 @: BS fete 62% 621% 44%s assented_-______-_.___. 1963 J-J a2 7% 8% 
3%s Series No; 8________________ J-D AY *56 80 ay 54 64% 4Porto Alegre (City of) 8s________ 1961. J-D aw *30 SE — 33 33 
3%s Series No. 9_. ERATE J-D ak 560 «56 1 53-65 Stamped pursuant to Plan A “naa a 9 
3%s Series No. 10----------_____ J-D Sa *56 70 wig 57% 65 eaten Se a on ee So: a 
3%s Series No. 11__.__-___--_--- J-D Poise 54%. 54% 6 4942 56% St ~e een + to Pens. J-3 = < ni 
ae ee ae erieon a ant see ke “a i 24. 38 
: - a enianes oo -—- 
3308 ane +... ee 54% onte 54% 3 51% °57 §ARio ‘de Janeiro (City of) 85____1946  A+O so 34% 34% 2 33. 34% 
3%5 Series No. 15 PS ae ae PR J-D ek 54% 54% 9 52 56% Stamped pursuant to Plan A ‘ z ; 
3%s Series No. 16 J-D *54 60 51% | 56% (Int reduced to 2.375% )_-_.2001 a2 og if Ne : sii son 
Fag ‘ ee ae wi , 5 ob 4External sec 642s --_-_.__-.-. 1953 P- oe 
3%s Series No. 17 jdis iveiian-d J-D hal *54 be ad inp i. Pian A 
3%s Beries No. 18_-_-____________ J-D 54%, 54% 54% 9 47% 56% Stamped pursuant to Plan 
9%s Series No. 19. -----___-__. — 54% 6444 54% 4 “ 50% (Int reduced to 2%) ----_-.- 2012 =A ~~ oo. - 3 S. 
3%s Series No. 20 Pisisinca dali : kia *54 «63 a> 6% i alii : 
396s Beries No. 21_--------.._--- J-D a *S4 65 we 5l%2 51% weg ee Bengt At 1946 AO ni isc mA 34% 37% 
3%s Series No. 22... J-D ee “54 60 ra 51% 57% Seunalh paaiantehe 0k ae _ 
3%s Series No, 23...______-.-_-_ J-D 54% - 54% 54% 47% 58 Pp F *22 «(30 - 26% 27% 
i (Int reduced to 2.5) 1999 A-O pa 2 
3%s Series No. 24 ae natatadanene teenie J-D -- *54 60 oo 54% 542 A6 ternal sink fund gold____ 1968 JI-D ze 30 30 2 27 31 
3%s Series No. 25 -...-._______- J-D 54% 54% 54% 2 50 57% ~ net canine aa aiear a 
3%s Series No. 26________--___~- J-D -- *54 63 -- 48 56% (Int cikeona to 2%) 2012 J-D sil #240 0=s 25 i 22 24 
+ va ser os 44 ECR  e re a aaa ce ray a As external loan of 1926...__-1966 M-N inp a -- a 6% 
2 Se Sa Bes ee - ge bes sate ste og 
i 3348 Series No. 29 > J-D 54% 54%, SANs 5 aM gop ole ee ee -_ °4 29 - % 2 
3s Bertes No. 30_..-........- J-D -- *54 69 -- 52% 57 A%s municipal loan ____________1967 J-D Pen’ *28 ou <—in 33 33 
, ‘ t to Plan A 
Brisbane (City) s f 5s__. _---1957 M-8 wh “96% 96% ce 94% 101% Stamped pursuan a « ie 224 43-29 ge 24% 27 
Slameee: Sune gold Se itn = oe ae. oor See : a; oe Amome (City of) O%es- 721982 4-0 25% 25% 27% 4 1 31 
Sinking fund gold 6s_ 1950 J-D 100% 100% 100% 2 99 101% aa peut ” it he ana satied BRES 1952 M-N mi: +! 98% ped 33% 35% 
Canada (Dominion of) 4s nes 4 A-O 104% 104%. 104% 16 208% 104% gated pursuant to Plait A ms fi 
LA eee 61 J-J a 104% 104! 44 103% 104% P M-N a 25% 25% 1 
agate (Cit 86 Se oo ee eee usenet 6S (BAS eee 
$AChile (Rep) External s ‘f 78___.1942 M-N 22% 2234 223%, 1 19 22% - Pe ee 
Sarl ce peers “fund 6s____- “T3880 4 = etme dr _ <= be aah Selanod to 2%) 2012 M-N ios *22 336% be 22 «625 
4External sinking fund 6s__- 5 A- 23% 23% 23% 1 19% 23% bra AE iI tat Ss 5. ie soa om oe 
ae ica mwa 45 mi See OP ee Me ian ak wey 
AExtl sinking fun 6s eb 196 F-A ai *23 ae ae 19% 23% P pa. *28 i oe 
Q6s assented -—---...-_-Feb 1961 F-A 22% 21% 22% 27 18% «23. ae a a 3 «46 
4Ry external s f 6s an 196 - 23% 23% 23% 1 20% 23% | 48s external --------~-.-_____- 
46s assented- —Jan1961 = y-J 22 2134 22% 38 18% 23% Stamped pursuant to Plan A ea 29 ©««29 1 2738 
(Int reduced to 2.5‘<) 1999 J-J 
“oad. an ee _ ah oa GR ie 2 ATs extl water loan_____-.-_1956 M-S Ss 3535 1 % 40 
46s assented ___ --.8ep - nt 21% 22Y 28 18% 224% "ta kan A 
> to Plan A 
AExternal sinking fund 6s______1962 A-O ae} #93 a ae ee 75 Stamped pursuant ~ Jed sak. “yea 34% ge 27% 34 
A6s assented _- “1962 _A-0 ia 21% 22% 3 19% +23 ion oe ee SS Sees en 
AExterna] sinking fund 6s______1963 M-N 23% 23% 23% 1 21% 23% pe iP casemanh a 
46s assented ee M-N 217 21% 22% 37 18%2 23% (1 pl oe to 2%)- 2012 A-O tae *26% 35% a 26 - 35% 
AChile Mortgage Bank 6s_ _~1987 J-D ee #93 Loh ea 20 23 gABec ~ an Tomerr as A-O ae *87 - we 83% 87 
46%s assented __- nati dinihiehacig ere J-D 21% 21% 22 ”q 18 22% aismenen ursiant to Pian A ; 
ASinking fund 6445s -------1961 J-D Cag *23 es ie 20% 20% Unt pA rere to 3.5% 1978 A-O 16 74%, 76 21 67 76 
A6%5s -er peeal - ; e —— J-D Pe 21% 22 2 18% 22% | £4int. reduced to 3.5%)------ 
AGuaranteed sink fund 6s______ A-O ad *23 tie re 19% 20% 
46s assented .1961 A-O a 21% 22 17 18 22Y, 
AGuaranteed sink fund 6s__ i ae M-N a #93 “3 ae Zs 19 20 Ve 
46s assented. ‘ -.1962 M-N 21} 21% 22 8 18 22% . y ions 
AChilean Cons Munic 7s_______- __ 1960 M-S se 225% 22% 1 18 22% For Financial Instituti 
47s assented ________ __ ---—— i. 1960 M-S ei 22 22 2 17% 22% 
eee se eS oe ee SECURITIES 
Colombia a of)— F O R 
46s of 1928_- aah i > a — A-O i 71% 71% 8 70 73% 
eae fees... ..- _.Jan J-J o— 71% 71% 1 70 75 
3s external s { $ bonds_________- 1970 A-O 39 38% 40% 94 38045 FIRM TRADING MARKETS 
$AColombia Mtge Bank 6'2s_ 1947 A-O a *38 vi si sof, : 
§$ASinking fund 7s of 1926______ 1946 M-N be *38 54 = 44 44 
$ASinking fund 7s of 1927____- 1947 F-A rf ae ry aes: ae ARL ARKS & Co. INC. 
Copenhagen (City) 5s__......__-_1952 J-D 61 66% 67% 40 58 82 = ES 
25-year gold 42s chibi al M-N 62 61% 62% 9 53% 79 
ACoste Rica (Rep of) 75-1951 M-N 15%, 16 10 13% 18 FOREIGN SECURITIES SPECIALISTS 
Cuba (Republic of) 5s of 1914____1949 M-S ti *4102%4 __ Bi 102%) 10244 y. 
External loan 4'2s______________ 1949 F-A ats *100%, __ SS 10024 101% 
4's external debt_..____________1977 J-D re 115% 115% 1 115%, 118 . 50 Broad St., New York 4, N. : 
Sinking fund 5'2s___.___________ 1953 J-J aa *108%2 __ ro 108% 110 NY 1-971 : 
M  ACzechoslovakia (Rep of) 8s ser A_1951 A-O we ss «Bg 6: 102 110% Telephone HAnover 2-0050 Teletype i 
ASinking fund 8s series B______ 1952 A-O Sa oe 90 a3 106% 110 
Stamped assented ‘int reduced . 
to 6%) extended to__._____1960 A-O ‘ai * 63% ein 67 70 ~ ae 
Por footnotes see page 32. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED APRIL 2 








Friday Week’s Range 
Friday Week’s Range ble 
, NDS Interest Last or Friday’s Bends Range Since 
BONDS Interest Last or Friday’s Bonds Range Since BO $c 2 ge 
New Werk Steck Exchange Period Sale Price Bid & Asked Sold January ! New York Siock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High No. Low High 
Chesapeake & Ohio Ry— 
ones seemed external 3062 MEN m4 , Geatedh Wait 728, aes 
¥ ¥ os 4 4 Ls mtge 3425 ‘ 
47s series B see extl 1962 M-N 4% 4% d Ref r ae M 3'2s series E 1996 
‘or eo paul 7 = ye , *8 Hg ; R & A Div ist cons gold 4s 1989 
a. ier $3 : 7 : 2d consol gold 4s 1989 
yh» Bite em Titer an Fo a wt ~ — 90 90% Chicago Burlington & Quincy RR 
” e . . = General 4s 1958 
4 External sink fund 6s 1960° M-N 118 Ist & ref 4/25 series B 1977 
‘ sink fund 6s 1964 M-N : ® 121 lst & ref mtge 3%s ef 1985 
3 4-4-4458 ‘$s bond of 1937)— : 1 of t Q7 » 1970 
External readjustment 1979 M-N 6% 79'2 q Chdaeus on ta liga RR : 
External conversion 1979 M-N § 4Gen mtge inc conv 5s 1997 36 40'% 34 41% 
3%-4%-4,',s extl conv 1978 J- 80 5 Ist mtge 3%s ser 3B 1985 73% 74- . 715 714 
4-4%q-4'2s5 extl readjustment 1978 - 835 , é 5% : rm 
3°48 extl readjustment 1984 , 80's 0 Chicago & Erie 1st gold 5s 1982 120 129 111 115 
4 Venetian Provinces 7s - 1952 $4 ‘ 27 Chicago Gt West Ist 4s series A 1988 87 82% 87 5 79 90 
——— oe : : “ta, %0% &Gen ine mtge 4425 Jan 1 2038 64% 66 55%2 67 
Sis assented ---- 1G P-A 7H. 7 Chicago Ind & Louisville Ry 
41st mtge 4s ine ser A Jan 1983 ‘ 60 57'2 60 2 541%, 59% 
RAILROAD AND INDUSTRIAL COMPANIES 42d mtge 42s inc ser A Jan 2003 48% 444% 48% : 39" 48% 
wie *24 ne hide 19% Chicago Ind & Sou 50-year 4s 1956 *893_ 98% es Ve 89% 
‘ 10342 103% 13 100% Chic Milw St Paul & Pac RR— 
106 '2 106% 1062 8 103% lst mtge 45 ser A 1994 1042, 1045% 99% 1045% 
: *97 100 jie 97 Gen mtge 442s inc ser A__Jan 1 2019 - 71% 73% 65% 73% 
83 3 83 1 83 x 442s conv inc ser B Jan 1 2044 57: 543, 573% 53% 5732 
Allis-Chalmers Mfg 2s debs 1956 : 983% 4+ 941 Chicago & North Western Ry 
Amer & Foreign Pow deb 5s 2030 93 93 42 30 92 2nd mtge conv inc 4'2s.___Jan 1 1999 ; 61% 64% 58% 65% 
American Telephone & Telegraph Co— lst mtge 3s ser B 1989 92 92 89 92 
2°48 debentures __. 1980 94 >» 94% 61 90% Chicago Rock Island & Pacific Ry 
2%48 debentures __ 1975 95% 95% 82 922 lst mtge 4s series A 1994 
aoe bes gerne os ny 90" 90% 46 85% Gen mtge conv 4's ser A__Jan 2019 
4 ebentures 61 1062 106% : 1013 
Page ee —- 1982 4 4 93% 4 90% Chicago St L & New Orleans 5s___1951 
aS debentures 1987 6! >» 96! ¢ 91% Gold 3%2s 1951 
2%4s conv debentures 1957 iiss 113%, 106% Memphis Div lst gold 4s 1951 
ae deme Co deb 3s 1962 102% 102% ¢ 101 Chic Terre Haute & S’eastern Ry eee 
eeres - — —_—_. 1969 1017 102: 10012 Ist & ref M 2%4-4'4s 
Ann Arbor ist gold 4s July 1995 fe ‘4 on 19's 80 Income 244-4145 1994 
aa * 97%% a 972 Chicago Union Station 
lst mtge 3s series F 1963 
122 2% 122% 115% Ist mtge 2%s ser G 1963 
" ce 111% Chic & West’n Indiana conv 4s 1952 
110%4 110%, 106%. Ist & ref 4448 series D 1962 


128 128 121 130 
1037s 103% 103% 100%4 104 
104% 104 104% 101% 104% 
*115%4 118 115 117 
ee > 110%2 110% 


aha 
zu 


SS 
ww aS 


Qa 
‘ 


111% 112 108 112 

*11042 111% 109%4 112 
99 99 93 100%4 
9644 967% $ 91 967% 


ie 
> >> 


4 Adriatic Electric Co 7s___ .1952 
Alabama Great Southern 3%s 1967 
Alabama Power list mtge 3'2s____1972 
Albany & Susquehanna RR. 4%2s__1975 
Alleghany & Western Ist gid 4s__1998 


SRPPSE? 
Hx»lOS30 


> 
Os 


10544 106 " 101'4 106 
782 80 71'2 80 


>s 
ta 


boos 


*102%% 105 100 10442 
*99 101% 100 10042 
102 102 100 102 


SOS 
Soo 


Pe Se 
2g Gad 


608 


82 a2 5 78 88% 
76 74 «#76 74 6% 


o> 
0 'O< 
SS 


A P W Products Co 5s 1966 
Atchison Topeka & Santa Fe— 

General 4s__.___ .~-1995 
Adjustment gold 4s July 1 1995 
Stamped 4s___ : July 1 1995 

Atlanta & Charlotte Air Line Ry— 
lst mortgage 3%4s______. 1963 
Atlantic Coast 1st cons 4s July 1952 
General unified 442s A 1964 
Atlantic & Danville Ry Ist 4s 1948 
Second mortgage 4s____ 1948 
Atlantic Refining 25s debs______1966 


104 104 104% 10242 104% 
102 102% 100 102% 

10514 105% 105'2 5 103 1052 
10574 1057% 102 106 


zZ> 
“os 
2< 
tr 


° 


Mat 101 Cine Gas & Elec lst mtge 2%4s 1975 *99%, 100 98 99% 
104 10414 10342 Cincinnati Union Terminal 
103 103 “2 98% 3h lst mtge gtd 3°%ss series E 1969 
40 40 5 25 lst mtge 2%4s ser G sess slg 
25 25 f 15% = 2 City Iee & Fuel 2%48 debs 19685 
PE 100 97 V2 City Investing Co 4s debs 1961 
Cleve Cin Chic & St: Louis Ry— 
Géneral gold 4s .. 1993 
General 5s series B 1993 
Baltimore & Ohio RR— Ref & impt 4'2s series E 1977 
Ist mtge 4s ser A__________ July 1975 , . “ ‘ 9: Cin Wab & Mich Div Ist 4s 1991 
Ist mtge 5% ser B (4%. fixed , St Louis Div 1st coll trust 4s 1990 
and 1% contingent int)__July 1975 . 9! 
Ref & gen mtge 5% (2% fixed Cleveland Elec Illum 3s 1970 
and 3% contingent interest)— lst mortgage 3s 1982 
Series G____ due Dec 1 1995 58 Cleveland & Pittsburgh RR 
Series K_____ ..due Mar 1 2000 5 ¢ Series C 3'2s gtd 1948 
Series M... _due Mar 1 1996 Series D 3’2s gid 1950 
Ref & gen mige 6% (225% fixed Cleve Short Line Ist gid 4'2s 1961 
and 3%; contingent interest »— - Cleveland Union Terminals Co— 
Series J___._.____ ‘Mue Dec 1 1995 lst mtge 525 series A 1972 
44%s conv income________Feb 1 2010 : t lst mtge 5s series B 1973 
Pgh Lake Erie & West Va— 1st mtge 4's series C a ...108 
Ref 4s series A_- ___1980 : 3 Colorado & Southern Ry 
S'western div lst mtge 5% ser A : 4'e2s (stamped modified) 1980 
(342% fxd & 14%% cont int)__1980 ‘ 14 77 Columbia Gas & Elec 3%s debs 1971 
Toledo Cincinnati division Columbus & H V Ist extl gold 4s_ 1948 
Ist lien & ref M 4s ser D____1985 80% 82 j y Columbus & Sou Ohio El] 3'%4s 1970 
Columbus & Tol lst extl 4s _.1955 


RE & 
nz 


*109 . 109 
99 9934 b 98 9934 
#91 % 92% 
79 80 78 8142 


‘ 
as 
> > 


SS 
eke 


oe Ga 
el ®) 


8756 82 9542 
99'2 119 = 97 99% 
7342 2 68 7542 
6642 2 5 59'2 67 
90 90 5 90 


e BEETS 
~ 55500 


ny 
os 


10542 105 42 106 
10448 : 104% 


*100%%4 101 
101% , ; 
100 100 100 


40 
z 


> > > > 
O00 Op: 


106% 106 106 %% 
105 “e 105 ‘ 106 
10042 100s 10142 


58 56%2 58 
10014 100 5 101% 
10044 : mer oe 
106 106 42 
107 107 


E> ES 
mrOnY 


Bangor & Aroostook RR— 
Con ref 4s__. . ajith 
a ST 
Beech Creek Extension Ist 3's 1951 
Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 2'%2s debs___1961 
Bethlehem Steel Corp— 

Cons mtge 2%4s ser I____. 1970 

Cons mtge 234s ser J 1976 
Boston & Maine RR— 

Ist mtge 5s series AC... 1967 

lst mtge 5s series II___ 1955 

Ist mtge 4%4s series JJ ‘ 1961 

Ist mtge 4s series RR ._...1960 

4Inc mtge 4425 ser A____ July 1970 
“Breda (Ernesto) Co 7s_._._ 
Bklyn Union El 1st gold 5s_ 

Bklyn Union Gas 4s debentures__ 

Gen mige 2%s__......._______1976 
Buffalo Niagara E| 1st mtge 2548__1975 
Buffalo Rochester & Pgh Ry— 

Stamped modified (interest at 

3% to May 1 1947) due______1957 
Bush Terminal 1st 4s 


92 93 Commonwealth Edison Co 
fC'% 92'% lst mige 3s series L 1977 
*ga Conn Ry & L Ist & ref 4'2s 1951 
121 121% Conn River Pwr s f 334s A Se 
*97 YT 12 : Consolidated Cigar Corp 2's 1965 
Consolidated Edison of New York-— 
&9 9912 ‘ lst & ref mtge 2*4s ser A 1982 
[64% 98%. [Ist & ref mtge 2°ss ser B 1977 
lst & ref mtge 2%4s ser C 1972 
*29 907% wt Ist & ref 3s series D 1972 
*101%4 102% ; 
*63%4 91 Consumers Power ist mtge 27«s 1975 
80 81 Continental Baking 3s debs 1965 
5642 592 ‘ Crucible Steel lst mtge 3%s 1966 
= ee ae §ACuba Northern Ry 1st 5!'2s 1942 
*102% .- ; ADeposit receipts E ee 
93 93 4Cuba RR ist 5s gold_- ; 1952 
&8 88'2 4 2 4Deposit receipts - BES 
99% 99% 472s ser A deposit rets 1946 
46s ser B deposit rcts__ . .1946 


Praadw 
OOS 


104 10412 10412 
"104% oe 

1074s 107% 107% 

*965~8 96 2 


' 
Pry ey 
O>S> 


Zz 


965% 964 9: 97% 
94% 94%. : 95 
99% 992 9914 
102%, 102% 103 


Ku & 
a) 
ohm 

i 


So 


ae 
za =z 
hn 


10042 101 101 

995% 99%. 995% 
92 92 92% 
*53%2 55 : 5412 
39% 40 5 40% 
8072 807% : 4 83 

3234 335 35% 
3334. 3334 37% 
#330 3542 Ye 36% 


- 
fe) 


Nn 
evK R 


Ro 
> 
posses 


ie 
So > D> 


hk hi! 
' 


R RYE 
Z 


Zz 


614% 63%% 

*101%2 102 
$3 93% 
105 105 Dayton Pr & Lt Ist mtge 2%4s_ 1975 
lst mortgage 3s_____-_- 1978 

Dayton Union Ry 3'4s ser B 1965 

Deere & Co 2%4s debs________.___1965 

hice *99% __ 103% Delaware & Hudson 4s extended.__ 1963 

canard 3%s____ : 9 ; ‘ : 100% Delaware, Lack & West RR Co— 
anada uthern cons gid 5s A___ 1962 3 27 a/ 3 N Y Lack & Western div 

Canadian National Ry— sgitite aero 88% aed lst & ref M 5s ser C ; 1973 
Guaranteed gold 4%2s. «1957 nine 1135% 1135% ‘ 1135% AlIncome mtge due__ 1993 
Guaranteed gold 5s________ Oct 1969 108% 1085 109% 1095 Morris & Essex division 
Guaranteed gold 5s wie 1093% 1093 % 109% Coli Tr 4-6s__ May .1 2042 
Guaranteed gold 4%4s______ xe 112 112 ‘ 5% 112% Delaware Power & Light 3s 1973 
Guaranteed gold 4425... ____ 1956 111% =. 111% 112% 1127 lst mtge & coll tr 3%ss___.__.__1977 
Guaranteed gold 4142s _.1951 10712 107% 10712 4 107%. 

Can Pac Ry 4% deb stk perpetual____ 92% 88% 921% c 96 Denver & Rio Grande West RR— 

Carolina Clinchfield & Ohio 4s____1965 10734 10814 - 108% lst mtge ser A (3% fixed 

Carthage & Adironack Ry— ’ 1% contingent int) ____1993 
Ist mtge gtd 4s 66 os 62 AIncome mtge ser A (412% 

0 102. 102%. 1023% contingent int) —- _..2018 

“90%, . : 99 99 42 Denver & Salt Lake—_ 

*99 ; Nae B Income mtge (3% fixed 

*79Y%, __ ae 79 1% contingent int) _______1993 


Pet 
o“0 


#933, 
*102%5% 


">> 
oh dale) 


101% 
9034 


=P 
Zz 


California Elec Power list 3s 


ES 
O20 


84 


SERS PhS 

Sah d>UDOS 
cPR RR 
SOoz zz 


om 
aA 
Nn 
' 
iy 


i] 
> 
c 
" 


re i > 
mao 


3%s debs (1947 issue) 1960 
4Cent Branch U P ist gold 4s___ 1948 
+Central of Georgia Ry— 

§Alst mtge 5s 

§4Consol gold 5s 4 

4Ref & gen 542s series B_ 

4Ref & gen 5s series C 1959 

AChatt Div pur money gold 4s__1951 

§4Mobile Div ist gold 5s... 
Central Illinois Light 312s 
§$4Central of N J gen gold 5s____ 

45s registered 

4General 4s 

44s registered 
_Central New York Power 3s 1974 
Central Pacific 1st ref gtd gold 4s_1949 
lst & ref series A 
(4%,% to Aug 1 1949) 

Ist mtge 35s ser B 

ig prem “- pce d co 
i4 Pp (partial redemption) __1942 
ae Chametin Paper & Fibre deb 3s___1965 


For footnotes see page 32. 


Dy 

1) 
NN 
' 
a 


110% 
104% 
975 
71 
63 
102'% 
84 
£8 
48 
98% 100% 


by 
> 
A 


68 2 6934 Detroit Edison 3'2s series G ...1966 
49% 53 Gen & ref 3s series H —— -1970 
7M% . 834 Gen & ref 2%4s series I_____.__1982 
7% : } , 834 Detroit & Mack Ist lien gold 4s___1995 
61 } : 61 ASecond gold 4s__--- -----~1995 
*19 8 19 Detroit Term & Tunnel 4'2s___--~ 1961 
107% Det Tol & Ironton RR 2%4s ser B__1976 
523% Dow Chemical 2.35s debs- _..-1961 
503% t$A Dui So Shore & Atl gold 5s____1937 
47 Vy Duquesne Light Co 2%4s___-_.--__1977 
32% 37 
9742 102 
102% 103% 


96% 99% East Tenn Va & Ga Div Ist 5s____1956 = 130%: Asam 
1015% 102 Ed El Ill (NY) Ist cons gold 5s____1995 — 102 104% 
Elgin Joliet & East Ry 3'%4s__-_-_~- 1970 Ne 103 - 101% 105. 

29%2 33% El Paso & S’western 1st ~_ ._-~-1965 101 “a 100 101% 


96 98% Os stamped: 3 5. aS ng OS 


robe eR 
SSO00s 
BRT TESS 
LOOLd 


POTOS eS 
mOGTASO 
» 
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oe 
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ma 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED APRIL 23 








BONDS 
New York Steck Exchange 


Erie Railroad Co— 
Gen mtge inc 4'%s ser A__-Jan 2015 


lst cons mtge 3%s ser E_-_-__-- 1964 
ist cons mtge 3%s ser F_.._---- 1990 
lst cons mitge 3%s ser G_-----~ 2000 
lst cons mtge 2s ser H__.--.---- 1953 
Ohio Div 1st mtge 3%s_-------- 1971 
Firestone Tire & Rub 3s deb__.--_ 1961 
+Florida East Coast ist 4%es__~-~ 1959 
Alst & ref 5s series A__.-_...._ 1974 
ACertificates of deposit__....--__ 
Francisco Sugar coll trust 6s__.- _~ 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 

44s conv inc debs__.___________1969 
Goodrich (B F) Co list mtge 2%s_1965 
Great Northern Ry Co— 


General 52s series B______--_--- 1952 
General 5s series C__----_~.-.-~-_ 1973 
General 442s series D___-___-__- 1976 
Gen mtge 3%s ser N_.______-*__1990 
Gen mtge 3'ss ser O_____------ 2000 
Gen mtge 2%4s ser P_____.--_.__1982 
Gen mtge 25s ser Q__--_______ 2010 
Gen mtge 2%s ser R____-_-_--__1961 


AGreen Bay & West deb ctfs A____--- 
A2Besentures. ctis B.ui22- iui... 


Greyhound Corp 3s debs____------_ 1959 
Gulf Mobile & Ohio RR— 
ist & ret 4s series Bz 2... 1975 
Gen mtge inc 5s ser A_____July 2015 
ist & ref 3%4s series D__--_____ 1969 
Gen mtge inc 4s ser B______Jan 2044 
Gulf States Util lst M 25s__----_ 1976 


Hackensack Water ist mtge 25¢s__1976 


Hocking Valley Ry Ist 4%42s____-_ 1999 
Household Finance Corp 234s______ 1970 
Hudson Coal ist s f 58 series A___1962 
Hudson Co Gas Ist gold 5s___--__~ 1949 
Hudson & Manhattan lst 5s A____1957 

AAG income Ss... Feb 1957 


Hilinois Bell Telep 2%4s series A___1981 
lllinois Central RR— 


Ist gold 4s_ 1 Resbsneiaisg ovine abiantetascanieae 
lst gold 342s____ dialect hiatal 
Extended Ist gold 3428. Sahil 1951 
ist gold 3s sterling__--_.-.<__ 1951 
Collateral trust gold 4s_________ 1952 
Refunding 4s- are ee 
Purchased lines 3\es_ Tae a 1952 
Collateral trust gold 4s____.___~ 1953 
Refunding 5s rasan ig lahat 
40-year 4%4s ; Sti Sees 
Cairo Bridge gold 4s ne BS 
Litchfield Div 1st gold 3s_____-_- 1951 
* Louisville Div & Term gold 342s_1953 
Omaha Div list gold 3s____ 1951 
St Louis Div & Term gold 3s __-1951 
I 1951 
Springfield Div Ist gold 3%¥es__-1951 
Western Lines Ist gold 4s______-_1951 
ES ER an RA I re 
Ill Cent and Chic St L & N o— 
Joint Ist ref 5s series A______._1963 
Ist & ref 4%2s series C__________1963 
lst ref mtge 4s ser D__ ota. 2963 
Illinois Terminal Ry 4s ser A______1970 
Indiana Ill & Iowa list gold 4s____1950 
Indianapolis Union Ry Co— 
Ref & Imp 2%2s ser C____-_____1986 
tInternational Great Northern RR— 
41st Gs series A a 


A Adjustment 6s series A _July 1952 


4st 5s series B aces so tkkesssiso ne 
Alst gold 5s series C __1956 
§AInternat Hydro-Elec deb 6s_ ___-1944 
Int Rys Cent Amer list 5s B___-_-~- 1972 
James Frankl & Clear 1st 4s _._1959 


Jersey Central Pow & Lt 27%%s____1976 


Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 2%4s__1976 
Kansas City Southern Ry ist 3s___1950 


Ist mtge 4s ser A _1975 
Kansas City Terminal Ry 2%s____1974 
Kentucky Central gold 4s __1987 
Kentucky & Indiana Term 4'2s___1961 

Stamped sidecases 

Plain ‘ ___1961 

4'os unguaranteed .._-1961 
Kings County El L & P 6s a 
Koppers Co list mtge 3s ‘Soe eee 
t+AKreuger & Toll 5s ctfs_._._____- 1959 


Lake Sh & Mich Sou gold 3'2s____1997 


342s registered __ ARRIGO EN 
Lautaro Nitrate Co Ltd—- 
Alst mtge income reg _.__1975 
Lehigh Coal & Navigation Co— 
S F mtge 3'2s ser A ; _.__1970 
Lehigh Valley Coal Co— 
lst & ref sink fund 5s _.1954 
5s stamped = 1954 
Ist & ref sink fund 5s 1964 
5s stamped 1964 
lst & ref sink fund 5s _.1974 
5s stamped __.1974 
Leh Val Harbor Term gtd 5s 1954 


Lehigh Valley Ry Co NY 42s ext_1950 
Lehigh Valley RR— 


4s stamped modified 2003 
4s registered : 2003 
4'5s stamped modified 2003 
4'2s registered Z ..2003 

5s stamped modified ‘ _2003 
Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry Ist 5s____1965 
Liggett & Myers Tobacco 5s_ _.1951 
Little Miami gen 4s series A -~~1962 
ALombard Electric 7s series A__._.1952 
Long Island unified 4s_ euteinenthne ties d aa 
Guaranteed ref gold 4s______.__1949 
4s stamped - <aaaai __1949 


nN 


SPS 
peek! 


ReS 
nth 


Si 


RE 
Zn 


eS 
2 See 
we Ge 


Se 


ee 


> 
@ ® 
ocsS 


“5 
oss 


RB> 
2" 


n 


BT SOR 
LOSS 


o> 


> 


nN 


oF 
ee! 


& 


> 
2"“20a0 


REESE 
z 


escces 


Ca Pay Se Sy ey 


She 
' 
Ses 


> 


SSeSs TI 
' ' ' 


Nw 


&464 6 SSO8 


e) 


Srucsps 


° 
z 


se 
ie) 


fe) 


> 
foloh~ 


> 
° 


Sa 
SHO 


q >> 
noo 


o SS 
@ OU 


> 
°o 


>>> > >>> 


ey Ss 


~ 


Pe PRRRRR 
COC zzzzs 


z 


hnnd 


ERSTE 


Week’s Range 


or Friday’s 
Bid & Asked 


Low High 


67'2 70%4 
*93 100 

82 &2 

&0 80 
795 100 
*99 100 


103% 103% 
10144 10134 
593% 63% 
60 60 

10342 103 '2 


*1625% __ 


8234 83% 
99%4 101 


111% 14144 
1234 3123%%4 


316 116 
955 554 
“94 95 ve 
&6 86 
*79 81 
“a3 97 
“57 7: 
102% 108! 4 
C# 4914 
76% T6*2 
96 56 
60°4 G3 
*95 96 
96% 9612 
*126 
“G7 99'%4 
90°, 91% 
105 105 
6134 63 
22% 24 
96%, 98% 
*103'2 1032 
*16144 
*410)*4... 
? 7744 
102 »=6103 


702 ¥4 102 
101 +e 401% 


9842 100'% 
105'2 105% 
°4'2 8614 
*104%2 
*100 
“Sew 102 
96! 
299% 
‘ 10055 
99 
*102 »=©105 
*100 42 
95% 97% 
8B 89%,4 
83 64 
96 97 
*101%% 103 
90 
5736 583% 
25 261 
55 55 
5432 56 
6124 6234 
101 101 
79 82% 
96% 96% 
95 95 
*100 
102 %% 102% 
102'2 105% 
‘98 9y 
#114 
: 75% 
*98 100 
*112%% 
98 98 
*166% 
101% 101% 
1% 1% 
*94 96 42 
*86%e 89 
9042 912 
90 90 
"967% . 
“967% : 
92 92% 
93 93 
7 
87 94 
67 67 
73'2 74% 
35 36 
32 34 
37% 3% 
36 36% 
42'2 44 
73% 74% 
121 121 
109%% 110 
105 106 


NNO! 


r..3 


eo 


Bonds Range Since 


January I 
Low High 
64 7034 
93 93 
78 82 
79% 80% 
96% 96% 

102 104 

100 101%%4 
50% 63%. 
59 60 

102% 103% 

103 103 
81% 83% 
97% 101 

109% 112 

116 123! 

110 116 
90 97 
88 93 ¥ 
82% 86! 
74 782 
915g 93% 

6% 8 

10053 102% 
93 99%, 
67% 77 
92% 96 
5634 6342 
93% 95 
94% 96% 
119% 126% 
94%4 97% 
88 91% 
104% 105% 
57% 63 
17% 242 
95 987% 
102 103 
1UU%% 1u2 
99% 103% 
98 103% 
98% 101% 
95 101 
102%. 105% 
77 862 
104% 104% 
97 100 
99% 100% 
95% 100 
97 100 
97 101% 
102 102% 
101 101 
884 97% 
81! 89%%4 
77 84 
95 97 
100 102 
85% 5% 
52% 583 
2 262 
48% 56% 
50 56 
60 63% 
101 102 
753 82% 
95% 98 4 
94% 98 
98% 100 
102% 103 
96%4 103% 
97% 100% 
110%2 11442 
44 45 
97 97 
112% 112% 
97% 98 
169 176 
99%, 101'2 

1 1% 
88% 96 
8254 87% 
83%4 914 
90 95 
95 97% 
85% 87 
84 93 
8234 89 
60 68 
67 743 
27 36 
26% 32 
30 39% 
30% 35 
365, 447 
67 747% 

121 121 
109% 111% 
18 34 

101% 101% 
101% 102% 
101% 102 





BONDS 
New York Stock Exchange 

Lorillard (P) Co deb 5s__-_---~---- 1951 

3a Gepenturey 2. 5 2c—..-= <5 1963 
Louisville Gas & Elec 342s_------- 1966 
Louisville & Nashville RR— 

Ist & ref M 35s series F___..-2003 

lst & ref M 2%s series G______2003 

St Louis Div 2d gold 3s__.----- 1980 

Atl Knox & Cine Div 4s__------ 1955 
Macy (R H) & Co 2%s debs___-~-_ 1972 
Maine Central RR 4%s ser A____-1960 

lst mtge & con 4s ser B____~~~-- 1954 


Manati Sugar 4s sink fund__Feb 1 1957 
AManila RR (Southern Lines) 4s__1959 
May Dept Stores 25s debs________1972 
Mead Corp list mtge 3s____ ___~1966 
Metropolitan Edison Ist mtge 2%s_1974 
Metrop Wat Sew & Drain 5'2s___-1950 
Michigan Central— 


Jack Lans & Sag 3%%s______--__1951 
1st gold 32s. i ee ky 
Ref & impt 42s series C_ cians 
Michigan Cons Gas Ist mtge 3%4s_1969 
ist Mitee 2982. oci ssc, de 
t$AMidland of N J 1st ext 5s_____ 1940 
Minnesota Mining & Mfg 2%4s Oe 


Minn St Paul & Sault Ste Marie— 
lst mtge 4%s inc ser A____Jan 1971 


OGen mtge 4s inc ser A____Jan 1991 
Mo Kansas & Texas ist 4s___-_---~ 1990 
Missouri-Kansas-Texas RR— 

Prior lien 58 series A__________- 1962 

40-year 4s series B___-____-----1962 

Prior lien 4's series D______---1978 


ACum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


Aist & ref Se series A. .-..~.... 1965 
AGeneral 4s —~-- Be ee 
Alst & ref 5s series F_ inca 
Alst & ref 5s series eo... ists ante 
AConv gold 52s ser ae 
Alst & ref gold 5s series H____.1980 
Alst & ref 5s series I._____---.-1981 


Moh’k & Malone list gtd gold 4s___1991 
Monongahela Ry 3's series B____1966 


Morrel} (John) & Co 3s debs___-- 1958 
Morris & Essex Ist gtd 3¥es__.__.2000 
Constr M Ss series A____-..---- 1955 
Constr M 42s series B_______~-_1955 


Mountain States Tel & Tel 254s___1986 


Nashville Chattanooga & St Louis— 
vs 2 7 oS eee 1986 

National Dairy Products 2%4s debs_1970 

National Stee} Corp lst mtge 3s___1965 


National Supply 234s debs___-__._1967 
ANaugatuck RR ist gold 4s____--_1954 
Newark Consol Gas cons 5s_._____1948 
New England Tel & Tel 5s A__--_-1952 
Ist gtd 4%2s series B____-------- 1961 
Se Bepenvures —.--.---.-- : 1982 
N J Junction RR gtd ‘Ist 4s_______1986 
New Jersey Power & Light 3s_- 1974 
New Orleans Great Nor 5s A_____-1983 
New Orleans & Northeastern RR— 
Ref & Imp 4!2s series A_- 1952 
New Orleans Term ist gtd 4s 1953 
tNew Orleans Texas & Mexico Ry— 
Alst 5s series B __.1954 
ACertificates of deposit. pee A 
41st 5s series C z “1956 
ACertificates of deposit re: sae 
Alst 4's series D 1956 
ACertificates of deposit ay i 
Alst 5'2s series A 1954 


ACertificates of deposit =n 
New York Central RR Co— 


Cons 4s series A 1998 
Ref & impt 4'25 series A ...~-2013 
Ref & impt 5s series C__ 2013 
N Y Central & Hudson River RR— 
General mtge 3'2s__-- 1997 
3's registered 1997 
Lake Shore coll gold 3l2s 1998 
342s registered __- 1998 
Mich Cent coll gold 342s _.1998 
3s registered —_-_- _.1998 
New York Chicago & St Louis— 
Ref mtge 3%s ser E__~- __..-1980 
lst mtge 3s ser F 1986 
N Y Connecting RR 278s ser B 1975 
N Y Dock list gold 4s 1951 
N Y & Harlem gold 3'2s__- _...2000 
Mtge 4s series A_ "a si 208S 
Mtge 4s series B_ 2043 
N Y Lack & West 4s series A- 1973 
42s series B- a 
IN Y New Haven & Hartford RR— 
§ACollateral trust 6s x 1940 
debenture 4s - ; , 1957 
lst & ref mtge 4s ser A Le 


&Gen mtge conv inc 4's ser A_2022 
tAHarlem River & Port Chester— 
lst 4s s 1954 
tAN Y¥ Ont & West ‘ref 4s _June 1992 
OGenera| 4s 1955 
N Y Power & Light 1st mtge 2%4s__1975 
N Y & Putnam lst cons gtd 4s 1993 


N Y State Elec & Gas 2%48__-- 1977 
N Y Steam Corp Ist 32s L 1963 
IN Y Susquehanna & Western RR— 

$ist refunding 5s sis _1937 

§A2d gold 442s % 1937 

§AGeneral gold 5s F ’ 1940 

§ATermina] 1st gold 5s 1943 
N Y Telephone 2%4s ser D_--_. 1982 

Ref mtge 3%s ser E 1978 
tS$AN Y West & Bost Ist 4'2s____1946 
Niagara Falls Power 342s_...----1966 
Norfolk Southern Ry Co— 

AGen mtge 5s conv ine__--__--_.2014 
Norfolk & Western Ry ist gold 4s_1996 
North Central gen & ref 5s___.__-1974 

Gen & ref 4%%s series A____---.1974 
Northern Pacific Railway— 

Prior lien 4s... mad iscacan aw 

4s registered___-- : iii SOT 

Genera] lien 3s__-.-~-~-- Jan 1 2047 

3s registered __ 2047 

Ref & impt 4%s series A- 2047 

Ref & impt 5s series C____---- 2047 

Ref & impt 5s series D- _~-2047 

Coll trust 4%s__-____--- a 
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wes Range 
day’s 


Sale Price Bid & Asked 


Low High 
116% 110% 
102% 102% 
107% 107% 


106 100% 
*87%2 89 
My 


109% 10975 


101 101 
10% 73% 
$442 95 
85% 8544 
70 70 

ss i de, ee 

‘972 98 


*100 101 


100 «©6101 


*100% -- 


“99 a 
#3 83 
103% 104 


*103%4 104% 


57 59% 
10144 101% 


93% 93% 
d51 55% 
76% 78 


7454 76 
624% 64 
65% 65% 
65 66 42 


79 8112 
35% 37% 
78% 62% 
78% 82 
23 25% 
7834 82% 
78%4 82 
6642 66%2 
103.103 
*10014 10112 
58 60 
77% 280 
Ti 73% 
9774 91% 


977% G1% 
100 = 100% 
03%4 104% 
*97%2 101% 
*100% 101 
*101 mr 

104% 104% 
*103%4 104% 
1017 101% 


10254 1025% 
a. 


*103°% 107% 
103% 103% 


90% 92 
9012 92 
89 690 
93% 95 


6634 69% 
72%, 74% 
81 83 


83% 8434 
6442 67 


*61 79 
63% 65 


96 96% 
*87 8934 
884 88% 


*100 100% 
*101% 


‘96 100 
98% 98% 
72% T2% 
78%4 7854 


72 79 
15% 19% 
66% 70 
36% 42 


101 101% 
9 934 
3% 4% 

98% 98%. 
65 67 
Lo 


106% 106% 


37 38% 
Ws 32% 
*14 16 
*735_ 7842 

97% 9734 
104 104 

15 19°4 
107% 108 


63 69 
12814 128%4 
116 §=6116 


*106 128 


103% 104 


*100 ‘is 


645% 67 
6342 64 
93% 94% 
99% 99% 
929'2 99% 
1015 102% 


13 
38 


23 


60 


39 
20 


251 
250 
114 


26 


109 


52 
37 
17 


Range Since 


January 1 
Low High 
109 . 110% 
101 102% 
105% 108 


95 100% 

84 88% 

92% 96% 
109% 111 


96 
51 59% 
9834 101% 


90 93% 
50% 57% 
6842 78 


71% 76 
61 65 
61% 66% 
47 67 


715% 81% 
30% 39 
71% 82% 
72 82 
18% 27% 
71% 82% 
71% 82 
61% 6642 
101% 103 
99% 102 
54% 60 
6842 80 
64% 7354 
88% 91% 


844 91% 
97% 100%2 
102% 104% 
97 98 
101% 102% 
104 1 
115% 1 
100 

101 102% 
100 =101 


102% 103% 
100% 103% 


81 92 
80%. 84 
80 92 
84% 841% 
78% 90 
85 95 
845% 86% 
63 . 69% 


665% 74%4 
74% 83 


79% 84% 
76 82 
62 67 
62 62 
60 65 
57% 58 


91 96% 
81% 90 

82% 89% 
96% 100% 


98% 100 
70% 74 
16% 81 


6542 79 
10 19% 
6042 70 
31 42 


98% 101% 
7% 10 

3 4% 
95% 98% 
60% 67 
105 107% 
32-38% 
12% 17 
13% 17 
93% 9734 
103% 104% 


9% 19% 
106% 109 


49 69 
127 129 
109%4 116 


99 105% © 
96'2 10012 
61% 67% 
60% 64 — 
87% 94% © 
2... i 

925% 100% 
99% 102 








For footnotes see page 22. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED APRIL 23 


(1828) 
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Friday 
BONDS Interest Last 
k Steck Exchange Period Sale Price 


Week’s Range 
er Friday’s 
Bid & Asked 


Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 


Bonds 


Range Since 
Sold 


Bends Range Since 
January 1 


Sold January 1 


Interest 


BONDS 
Period 


New Yor 








| 
| 
| 








¢ 


lst 
Pitts 
1st 

. Ist 
lst 
Ist 


New York Stock Exchange 


Northern States Power Co— 
(Minn) ist mtge 2%5 


tg 
(Wisc) Ist mtge 2%s_-------- an 


Oklahoma Gas & Electric 2%4s._--1975 
Oregon-Washington RR 3s ser A_-1960 


& Electric Co— 
3%s series I___- 
3s series J__~- 
3s series K_..----- 
3s series L_..__--_---1974 
3s series M___.__-----1979 
ref 3s series N__--__-----1977 


—— 


Paducah & Ill ist s f gold 4%2s___1955 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania-Central Airlines— 


Pennsylvania Co— 

Gtd 4s series E trust ctfs 
Pennsylvania Glass Sand 3'2s__-.-.1960 
Pennsylvania Power & Light Co— 

lst mtge 


4s ster] stamped dollar 

Cons sinking fund 4's 

General 4%s series A : 

General 5s series B____- abe taaeall 

General 4%s series D 

Gen mtge 4%s series E____- 

Conv , 

Gen mige 3%s series F___.____1985 
Peoria & Eastern 4s ext 


Alncome 4s p 
Peoria & Pekin Union Ry 5'2s___.1974 
Pere Marquette Ry 3%s ser D____1980 


Phila Balt & Wash RR Co— 


General gold 4's series C 
Philadelphia Co coll tr 4%4s 
Iphia Electric Co— 


R 
of deposit 
Petroleum 2%s debs 
tsburg Bessemer & L Erie 2%s__1996 
Cinc Chic & St Louis Ry— 


tge 
tge 3%s series E 
Coke & Chem ist mtge 3'2s_1964 
Consolidation Coal— 


Pinaburgh West Virginia 
Maan 4... 


ist mtge 4%s series B 
mige 4 


4s stamped 1949 
4%s stamped____1941 


Saguenay Power 3s series A 
& Lewr & Adir ist gold 5s 
24 6s___ 


F-A 
A-O 
4-O 


194% 


_ 1 


Low High 


*97'2 99 
97% 9E% 
*95% 101 


12 
101 
97 
98 
104% 104%, 


*106 - 
162% 103'2 
10244 103% 
161%, 102% 
102 102'2 

*102 10234 

965% 98 

$9 99% 
934%. 94% 
9553 36% 
101% 10142 

1027%% 103 %4 

*104 # 
102% 102% 
41 45% 

104 


104 
*103% 


10€%4 101% 
106 100% 


9934 9933 
9933 9923 
115. 115% 
103% 105% 
109 «i111 
58% 100% 
$8%4 10042 
99 ly 100% 
&3 84 
63 63% 
21 21 
*102% -_- 
161% 101% 


*115% 121 
10942 10. 
106% 107% 


10048 106%% 
100% 101% 
*99 992 
$8 98 
ICM \/, 
C% 8% 
101% 101% 


*95 42 


103 103 
*101 isk 
*104% 
*104 
*113 re 
111 


107 109 
107% 109% 


87 87 
10142 101% 
103% 103 Y% 


*86 89% 
86 86 
87 87 


*__-.102 
*117 ap 
*1184%% _. 

100 100% 
*105%2 105 
*T06% 

*99%% 

15% 

gO 99 
*105% 109 
*1044%2 10542 

142% 142% 
*210 215 


99% 100 


87 87 
102 102 


*106 er 
"106% —- 
*104% 
BY% 
10 


*97% 
70 
*76 
*100 


85% 87% 
54 57% 


10414 104% 
*86% 89 
98 99 
102 102 
1a. 


No. 


30 


Low 


974 
95% 
96% 


98 


97% 
97 
10% 
RIQ 
100% 
9442 


101% 
102 
110% 
109 


103 

103 
8412 

101% 


102% 
79% 


81% 
19% 


100 


99% 
80 

51% 
98% 


8042 
89% 


101 


High 
98 


98% 
96% 


98 
79 Ye 


99% 
87% 
59% 
105 
85% 
99% 


102% 





Seaboard Air Line RR Co— 

lst mtge 4s series RS SRS 

Gen mtge 442s series A____Jan 2016 
Seagram (Jos E) & Sons 2%s--.-1966 
Shell Union Oil 2%s debs______---1971 
t§ASilesian-Amer Corp coll tr 7s--1941 
Skelly Oil 2%s debs __1965 
Socony-Vacuum Oil 24%s_-_ 
South & Nor Ala-RR gtd Ss______1963 
Southern Bell Tel & Tel Co— 

3s debentures ae 

2%,s debentures _..._______-----1985 

2%s debentures -1987 
Southern Indiana Ry 2%s_-------- 1994 
Southern Pacific Co— 

lst 4%s (Oregon Lines) A- 

OE Ge EEO RSS 

Cee BUS Boi ecimwweee 1981 

San Fr Term ist mtg 3%s ser A_1975 
Southern Pacific RR Co— 

lst mtge 2%s series B__ 

lst mtge 2%s series F_______---1996 

lst mtge 24%s series G__--__-_-_-1961 











Southern Ry 1st cons gold 5s_____1994 
Devel & gen 4s series A-___----- 1956 
Devel & gen 6s series A_ 

Devel & gen 6425 series A__.__-__1956 
Memphis Div 1st gold 5s 1996 
St Louis Div 1st gold 4s 

Southwestern Bell Tel 2%s debs__1985 

ASpokane Internat 1st gold 44%s_-2013 

Standard Oil of Calif 2%s debs.__1966 

Standard Oil «N J) deb 2%s__----1971 

Sunray Oi] Corp 2%s debs. 

Swift & Co 2%s debs________-----1972 


Terminal RR Assn of St Louis— 
Ref & imp M 4s series C 
Ref & imp 2%s series D. 
Texas Corp 3s deb__________---_--1965 
Texas & New Orleans RR— 
lst & ref M 3%s series B__--._1970 
lst & ref M 3%s series C 
Texas & Pacific 1st gold 5s 
Gen & ref M 3%s series E__.._.1985 
Texas Pacific-Missourit Pacific— 
Term RR of New Orleans 3%s__1974 
Third Ave Ry Ist ref 4s__-------_-~ 1960 
L4Adj income 55 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Continental Corp 2%s debs____1961 


Union Electric Co of Mo 3%s. 
lst mtge & coll trust 2%s_ 
Union Oi] of Calif 3s deb_________1967 
2%s debentures 1970 
Union Pacific RR— 
2%s debentures— 
Ref mtge 242s series C 
United Biscuit 2%4s debs 
U S’ Rubber 2%s debs 
2%s debentures 
Universa] Pictures 3%s debs. 





1976 





Vandalia RR cons g 4s series A___.1955 
Cons s f 4s series B 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series E_.--1975 
lst & ref mtge 3s series F 
3%es conv debentures : 
Va Iron Coal & Coke Ist gold 5s__1949 
Va & Southwest ist gtd 5s__.__.__.2003 
Ist cons 5s_.__ 1958 
Virginian Ry 3s series B__-...-___1995 





Wabash RR Co— 
Gen mtge 4s inc series A____Jan 1981 
Gen mtge inc 4%s series B__Jan 1991 
lst mtge 3%s series: Bi 1971 
Walker (Hiram) G & W 2%s debs. 1966 
Walworth Co conv debentures 3%s.1976 
Ward Baking Co— 
542s debs (subordinated) _—_ 1970 
Warren RR Ist ref gtd gold 3%s_.2000 


- Washington Terminal] 2%8 ser A_.1970 


Westchester Ltg 5s stpd gtd_ 1950 

Gen mtge 342s__-- 1967 
West Penn Power 3%s series I_-1966 
West Shore Ist 4s guaranteed.___-_2361 

Registered 2361 
Western Maryland Ist mtge 4s_:..1952 
Western Pacific 444s ine A-___Jan 2014 


Western Union Telegraph Co— 
Funding & real estate 4%s...2_1950 
25-year gold 5s 1951 
30-year 5s —_-. 1960 

Westinghouse El] & Mfg 2¥%s_..---1951 
25s debentures 1971 

Wheeling & Lake Erie RR 4s______1949 
Gen & ref M 2%s series A._-.__1992 

Wheeling Steel 3%s series C_..._-.1970 
lst mtge 3%s series D__-.__.-___1967 

Wilson & Co lst mortgage 3s___..1958 

Winston-Salem S B Ist 4s_.__._.____1960 

tWisconsin Central Ry— 
$AJst general 4s 1949 

ACertificates of deposit_______._.- 
§ASu & Du div & term Ist 4s___1936 
ACertificetes of is 
Wisconsin Electric Power 2%s__.__1976 
Wisconsin Public Service 3%s__.-_1971 




















Yonkers Elec Lt & Power 2%s__.__1976 


J-3 
J-J 
J-D 
A-O 
F-A 
J-J 
J-D 
A-O 


J-J 
P-A 
J-J 
J-J3 


M-8 
M-N 
M-N 
J-D 


J-J3 
J-J3 


J-J 


100% 
69%2 


95 
100 
94% 


81% 


97 


Low High 


100 
66% 
*94% 
©4142 
33% 
100 100 
94% 94% 


100% 
71% 
95%e 
95% 
33% 


10142 101% 
9442 94% 
*95%4 101 

804%, 81% 


99% 100 
96% 97% 
94 95% 
*101 seis 
84 86 
81% 62% 
92% 93 


113% 114 
92% 93% 
105% 107 
10842 110 
*103% rd 
103% 104% 
94% 95 
51% 51% 
*102 , 
93% 94 
28 96 
97 97% 


°.24 3106 
*160%, -- 


97% 98 
103 103 
108 108% 
°100 3 101 
*104% 107 
28. 98 
99 99% 


80% 81 
B442 84% 
S6% 97 
28% 98% 
$1 92 


105% 1055% 
*54 raf 

*99 100 

*168% __ 

107. 107 

107% 108'2 
(5% 6 

62%. 

106 

993% 


S912 
97%, 
£078 
101% 
99a 
1035s 
*92 
9434 
25% 
#193 
*110% 


653% 
26% 
Fe 
*953%4 
*10334 


"93 $5 


No. 


31 
330 
48 
1 

7 
16 


2 
7 


Low 


98% 
61% 
924% 
9242 
28% 
97% 
91% 
124 


98% 
91% 
9532 
78% 


92% 

87% 

84% 
100 


80 
76% 


High 


101% 
71% 
94% 
95% 
33% 

100 ¥% 


92% 





a Deferred delivery sale not included in the year’s range. 
included 


included in the year’s range. nm Under-the-rule sale not 
not included in the year’s range. y Ex-coupon. 
§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or. securities assumed by such com 


panies 
tFriday’s bid and asked prices; no sales being transacted 


ABonds selling flat. 


d Ex-interest. 
in the year’s range. rCash sale 


e Odd-lot sale not 


* auring current week, 
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NOTICE—Ca 
in a footnote in 





: Friday Week's Sales i , 
STOCKS— Last Range for Week STOCKS— —— ye Fi os 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Saie Price of Prices Shares Range Since January 1 
Par ig i ; 
‘a _= — Low ag Par Low High Low High 
ACF-Brill Motors warrants____.__----— oe 2% 2% 200 2 Mar 3% Jan British-American Oil Co__--_-__-~__- . 20% 20% 20! 300 154M 1 
Acme Aluminum Alloys. _.--~------- 1 4% 4% 454 1,200 3% Mar 5% Mar British American Tobacco— : . 72 Mar 20% Apr 
Acme Wire Co common_--_-_------~-- 10 shee ni , 3142 Jan 35 Mar Amer dep rets ord bearer________- £1 Ne 11 F 
Adam Hat Stores Inc____--------- cs | 6% 6% 7% 1,600 4% Mar 7*2 Apr Amer dep rets ord reg____________ £1 Ne 10% 103 100 10% tt 13% Jan 
Aero Supply Mig capital oe 1 234 2% 2% 2,400 1% Jan 3% Mar British Celanese Ltd— m —— 13% Feb 
gnew Surpass oe Ores... - ; ; edn eae aja Siena Amer dep rcts ord reg___-________10s 1 y, i ‘ zy 
Ainsworth Mfg common.____-____-__ 5 14 13 14 1,300 x115 Mar 14 Apr . : sah Heit 200 2% Apr 2% Jan 
Air Associates Inc (N J)--~---------- -- 6%4 9 600 6% Mar 9% Apr British Columbia Power class A_-______ ° = 221 22% 25 
Air Investors common-------------~-2 ~ 3 Feb 3% Jan AS OSL GGA oP a . 1%, ae ei oo = mod 
Convertible preferred_--__-------- 10 — = 36 Apr 36 §6Apr Brown Forman Distillers_.___._._______-1 243% 24 ohm 5,000 16% Jan 255, Ar 
$Aireon Mig Corp common_-_-_--~-_~~ 50c 1% 1% . 1% 3,300 % Jan 1% Jan Brown Rubber Co common___..--_-~-1 BY 8% 85% 1.609 7 ts Feb 9% rye 
60c convertible preferred___._.-_-- 10 3 3 3'% 300 2 Jan 3% Jan ae on in Commo. oo -5 49 47% 49 "200 43% Feb 49% Jan 
ol ie” TA a Ne NM). 9 Hy aoe . ai ei ea hy : 
Air-Way Electric Appliance_______-_- 3 6% 6 6% 1,200 5% Feb 6% Jan = 17% Mar 
Alabama Great Southern__-_-~~---- 50 93 21% 93 30 79 Feb 93 Apr Buckeye Pipe Line._.._._....____..__* 11¥ 11 113 v, 
Alabama Power 4.20% pfid_-------- 100 a 91) 91" 209 87 Jan 934% Mar Bunker Hill & Sullivan_-_-_- 2.50 2134 2012 22 ‘ eaoo is. 5 May = i 
Alaska Airlines Inc__~--..--- Sieseainep 1 3% 355 4 1,200 2% Jan 4% Apr Burd. Piston, Ring Co.-...--...--.<-.8 = os sce 13. bear 13% Mar 
ro ag Fisher a en 1 -- é 6 100 6 Apr 6% Jan Burma Corp Amer dep rets_.-.-_-__.-- ta % |} 24,000 5% Feb it Jan 
Allied Internat Investing Corp_____-- 1 : ph ae Beis che Burry Biscuit Corp_-.—--.--_--~-_- 124ec 23 25 27, ‘ 1 
Allied Products (Mich) common_____- es 22 22% 400 17% Mar 22% Apr Butler (PH) common_--_---__--__- SUA Rabati sacle es mys He Benn 
Altorfer Bros common_-_-_-__---~--~--- * shane - 14 Mar 22 Jan / 44 Ap 
Aluminum Co of America yeep 7 64% 61 643% 10,600 50 Feb 64%4 Apr 
3.75 cumulative preferred_—____ 100 95% 94% 95% 500 92 Fe 
sutioonn Goods Mie sili taticsiiai tie amnesia . " 23 23 : 300 22 4 Mar - cn Cc 
Aluminum Industries common-_-_-_-_--_ ° 12" il J2' 1,600 9 Feb 13 Jan 
Aluminum Ltd new common-_-__-_-___--- > 46 45 46'2 5,900 36 Mar 46% Apr Cable Electric Products common--_--_50c 9% 7 11% 31.200 334 Feb 1156 Apr 
Cables & Wireless— : 
American Bantam Car Co___--~------ 1 1% 15% 2 3,790 1% Mar 2% Jan American dep rets 5% pfd_------- £1 +e wai a Be 23% Mar 2% Jan 
American Beverage common ae ‘ 142 Mar 2% Jan Calamba Sugar Estate_......--_---.-1 -- ~~ oe sve 6% Feb 7% Jan 
ausertean Beek eee oe ee ‘ 87 50 80 83 Mar 90 Jan pines aie a se nar? Power...--_..---- ; 7% 7% 934 1,700 6% Mar 8 Feb 
merican Cities Power & Light— allite Tungsten Corp__..-...___--~- 3 23 3 1,100 VY, Mar 34 Ja 
Class B__.._._- Re eo 1 6 6 615 2,400 5% Mar 7 =dJan Camden Fire Insurance___-____-~.--.5 19% 19% 19% 250 Pt. J 9 . A ~ 
American Fork & Hoe common_____-- ° = Vis 18% 1,400 1642 Mar 18% Jan Canada Bread Co Ltd_-_____________* -- B 3% Feb 33% Feb 
ory Gas & Electric com___-__- ho ceaie Et 37% 1,200 31 Feb 37% Apr — Couseut Co Ltd common_-__-__* en wer : és 12% Feb 12% Feb 
4% % preferred___._____________100 0% 09 110'% 275 109 Apr 11134 Feb 642% preference_____~- Se ee a. ae me a, age ae 
American General Corp common___-_10c 2% 2% 25% 1,790 15% Feb 25 Apr Canadian Canners Ltd common______* ar BA re Nae 16% Apr 16% Apr 
$2 convertible preferred_----------1 36 3542 37 350 33 Jan 40 Jan Convertible preferred__.._._---~--- . ask S i _. ° *14% Mar x14% Mar 
$2.50 convertible preferred_______-~- 1 392 {842 393% 25 3942 Apr 43% Jan 
American Hard Rubber Co___-_---~~- 25 16% 165% 17 609 16 =©Feb 18% Apr Canadian Industrial Alcohol— 
Atmerican Laundry Mach_-_- une 31 30'2 31 200 29 Mar 32% Jan NINE BWI  iocntin coats oh eek ee dies ice in ° ies 11% 11Y 100 9 Feb 11% Apr 
American Light & Trac common__-_-- 25 16% 15% 17 6.000 1512 Feb 1734 Apr Class B non-voting_--...--------.- . ak nite bids ae 8 Mar 10 Jan 
Re pyr r 31% 3153 315% 160 31% Mar 32% Jan es eee Ltd— oe 
D: QRGTINR ois eon ee es ae ves ae hae ‘if co ioe 
American Mfg Co common_-_-__---_-_-- 25 16% 16 17 800 14% Feb 17%, Mar Canadian -Mareoni.-.............1 1% 1% 2 9,000 1% Feb 2 #£aApr 
American Maracaibo Co____-__-_---_-1 5 4% 5 102,200 3. Feb 5 : Apr Capital City Products__.._._.___......-* 41 29% 42 700 35 ” eae 42% Soe 
pesos or) br ne poanoete Ga... ------3 221% 21%, 22% 200 17% Feb 23 Jan Carey “ward & racial Inc__-_- “350 9%, 9% 9% 600 8% Jan 10 Apr 
moran DMoeter.Co._....._-=....-..- 42 40 42 800 38 Mar 51 Jan Carman & Co -------------- . -- 5 5 500 45% Mar 6 Jan 
American Potash & Chem class A____* mek 3442 35! 75 31 Feb 36 Jan , Carnation Co common. a said 46, 49% 270 48 r Apr 53 Jan 
I i cay tcieetsin nai qeaige hl ° 35% 34% 35% 2,400 x30 Feb 36%, Jan } Carolina Power & Light $5 pfd_- aca poke f a ie 108 % Jan 110% Jan 
peer veem Beoulies la le icesane: ton ° 23% 22%, 24% 10,600 18% Mar 25 Jan Carr-Consolidated Biscuit Co__.._- -=-1 4¥2 4 AYe 4,300 3% Apr 636 Jan 
American Seal-Kap common_-_-_-___--- 4% 34% 4% 1,100 3 Feb 4% Mar : 
Amer Superpower Corp com_____--_10c 8 %~ 1 24,400 5% Mar 1 Mar Carreras Ltd— 
$6 series preferred_______________- * 5214 48 54 700 42, Feb 54 Apr Amer dep rcts B ord___------_-~- 2s 6d o- one at ae ‘sii pci Be 
American Thread 5% preferred ____- 5 4% 4%, 5 1,000 4%, Apr 5 Jan Carter (J W) Co new common_-_____- 1 --_ -- a st x5%m Mar x5% Mar 
American Writing Paper common__-_-_- 5 7% 7% 3% ,900 7% Feb 9 Jan Casco Products common-_-__...-..-.-_* 5% 5% 5% 1,700 5% Mar 7% Jan 
Castle (AM) & Co_.-.--~---~--- olan ina a si Ae 31 Jan 38 Mar 
Auber ntege fe meng aceon mean ammae : 7V% 7% 7% 400 o% A 8% Jan poem ne 4 Pana ------ ---1 7% 7 7% 2,800 6 Mar 842 Jan 
ngerman Co Inc common_-_---_----- oe weed as al 4, Fe 6 Feb entra aine Power Co— 
Anglo-Iranian Oil Co Ltd— 3.50% preieered.. oo. ie cee 100 79 79 807% 80 7434 Mar 81 Apr 
Amer dep rets ord reg__---------~- £1 an 1634 16% 300 16 Apr 17% Jan Central Ohio Steel Products__._......-1 18 18 1844 200 16% Feb 19 Jan 
Angostura-Wupperman ___-.-_.------1 3% 3% 3% 600 3% Jan 4 Jan Central Power & Light 4% pfd_-_--_- 100 ins eae sh li 83 Apr 85% Jan 
Apex-Elec Manufacturing baer ohio comma 1 11% 1138 124% 6,800 842 Feb 12% Apr Central & South West Corp- oatinnslll 9% 9% 91 22,800 8% Feb 10% Mar 
Appalachian Elec Pwr 4'2‘o pf aan 101% 10012 101! 220 98% Jan 103% Jan 
Argus Inc___. PP tee NRE Se 53% 5% x5% 3,200 4% Feb 55% Jan §Central States Elec 6“ sebnepicibe 100 16 15% 16% 450 13 Feb 17 Jan 
Arkansas Natural Gas ‘common -+---- : The 633 712 16,400 4%, Feb 72 Apr 7% preferred__-_-- pes? 100 66 64%4 66 290 54 Feb 73 Jan 
Common class A non-voting._-.---_* TM 64% 73% 107,500 4% Feb 734 Apr Conv pfd opt div ser___------ _.-100 edi on is a" 12% Feb 16% Jan 
ee, eS ----10 10'2 1042, 10% 1,700 1042 Apr 10% Jan ‘Conv pfd opt div ser 1929___~--- 100 re i4%4 15 100 12 Feb 15 : Apr 
Arkansas Power & Light $7 pid_ boasepdialily bd ie 112 112 10 112 = Feb 113 Jan Century Electric Co common_ 10 11% live 11% 200 0% Mar 13% Jan 
Aro Equipment Corp_---~---.-.---2.50 12% 11%. 12% 2,200 10% Feb 13% Jan Cessna Aircraft Co common._-__-----1 5% 5 5M% 7,000 3% Feb 544. Apr 
Ashland Oil & Refining Co.----------1 19% 17% 20 36,300 12% Feb 20 Apr , i : : ; 
Chamberlin Co of America_——~-~~- _—- BY 8 8 300 7% Feb 836 yom 
ssociated Electric Industries— Charis Corp common-_--__--- a a -- 12 Mar 13 n 
s aennsioan a. ae EES | x67 Yj 200 6%, A 3, Cherry-Burrell common-_-_-_—-~---- --5 23 22% 23 1,425 201% Mar 251% Jan 
oe “~ sy s Soe e% Jan ’ 10 56% ©5544 57% 575 4 A 70 Jan 
Associated Laundries of America____-* = __ % % 300 % Feb 1% Jan a a ee : ee sale sae oe 
Associated Tel & Tel class A_-._-----* 81% 5 8% 250 6% Feb 9 Mar Chicago Rivet & Mach----—~.—_---- o : rtp ~ 7a Eee u - 
Atlantic Coast Fisheries. -.-----_-_--1 43% 4% 4% 5,100 2% Mar 4% Apr Ghicago & Southern Air Lines_----- 8 ooGF Py Sees — oe oe ane ane 
Rights wi_ 3 a % # % 9,400 jh Apr fs Apr Voting trust ctfs.._...._--.-------.- -- 642 6% 200 5% Jan 676 Apr : 
+ , ; : 
Atleutio Coest- line Ca. ik” Same 50 pee ee ee > Chief Consolidated Mining-----------1 1% 1% 1% 6,200  % Feb 1%. Apr 
en oa i, 2 +7 « Feb 5% Apr 7% 3 3 “¢ 5, “ 
Atlas Plywood Corp.._.:-...--_-.---1 30% 2934x307, 2.600 24% Feb x30% Apr Cities Service common_------~------10 oaan 45% °60%. 62,000% »* -2aee ree 46% Apr 
Automatic Steel. eat Sad east 1 542 5% 54% 1,100 4% Jan 6% Apr City Auto Stamping --~---~~-~---. --5 13" 13 13% 600 11% Mar 13% vd 
Automatic Voting Machine.....----* 8 7% 8 600 6%4 Feb 8) Apr Ce Se rr eo FS ae Pee eo 
Avery (BF) & Sons common--__-__-_5 14%, 14% 14% 200 10% Mar 15% Jan Clark Controller Co._.__--_-----_~--- 1 174% 16% “17% 550 14 Feb 17% Apr 
aa ste pllineice cori = mea 19 16 19 200 ~— ned 25%. Jan Glarostet. Bile Od.600.425-----.4-.- 1 2 2% 2% 5,200 134 Feb 256 Apr 
yrshire Collieries Corp comi____._-_- 3 19 16 19 1,200 15% Feb 19 Apr Claude Neon Inc common____-_-----_-1 2M 17,3. .2% 15,200 1% Feb 2 Jan 
Clayton & Lambert Mfg_---------.--4 aad 8% 8% 200 7% Mar 10% Jan 
Clinchfield Coal Corp common-__-_-_.--20 43%2 43% 46 1,800 24 Jan 46%4 Apr 
B Club Aluminum Products Co__-~-----* et Bi fer ‘ee 6 Feb 72 Jan 
Babcock & Wilcox Co_____-_ Grammmen 57 57 58 2,700 45 Feb 58 Apr Cockshutt Plow Co common--_-_------- ° inne os raat in 7% Feb 10 =~Apr 
Baldwin Locomotive— » Colon Development ordinary__-~------ 538 5 5% 17,400 % Feb 5% Apr 
ke. . ar Aad Sie 34 Jan 36. Mar Celomial Airlines... 202 <~----1 7% 7 7% 4,400 6% Jan 8% Mar 
Baldwin Rubber Co common______-__1 ae 934° 9% 200 9 Mar 14 Jan Colonial Sand & Stone SS IRC Be 6% 6 6% 1,900 6 Apr ive Feb 
Banco de los Andes— Colorado Fuel & Iron warrants_---_--~-- 434 4% 4% 5,200 3% Feb 4% Jan 
American shares_-___....--__-_--.-- pa ; nie nts 10% Jan 11 Jan Colt’s Manufacturing Co___.-------.25 34% 34% 38% 4,250 29% Feb 38%2 Apr 
arium: Steel Corp__--_.._-_----.--.1 55% 5%° 5% 17,20C 4% Mar 5% Jan Commodore Hotel Inc__--..---------1 4% 4% 4% 4,600 4% Feb 5. Jan 
riow '& Geelig Mfg— Commonwealth & Southern warrants__ da 1's é 39,500 Jan jw Jan 
eam convertible ‘A common_-_-_-_~-_- 5 ma i6% 16% 100 15 Feb 17% Apr Community Public Service__..----~-- 25 ne 2742 27% 250 25 %e Mar 238 Jan 
sie ‘Refractories Inc_ ‘yp Ue pees | 5% 55% 5% 1,000 544 Jan G6 Jan ' 
Baumann’ (L) -& Co common:_____-_-1 ae 13 13 25 10% Mar 13% Mar Com Shoe Machinery— be Ht 
Vte ext to 1956.....-----------1 7% 7% 8% | 650 6% Feb Ste ADF 
Beau-Brommel Ties common_-__-___--- 1 a == =e eo 5% Apr 6 Jan Consol G E L P Balt common__-_-----* 65% 64 65% 1,900 63 Ye Mar 70 rer 
Beck (AS) Shoe Corp__.------_-----1 15% 15% 16° 300 14% Mar 17 Jan 412» series B preferred_. ---§08 - 101%. 1. RR... 4 ae 107% Mar 111% Sea 
Manca’ Aircraft common-_—_____-~_ 1 3 o 2°% 1.500 144 Jan 3% Apr 4% preferred series C__...--~--- 100 , 102% 103 ; 170 100% Feb 103. aa 
li Tel of Canada.____._—- --100 140% 139% 141'% 420 125% Mar 142 = Apr Consolidated Gas Utilities___~-- 1 9' 834 9% 7,400 sve Jan 972 ADE 
Benrus Watch Co Inc. ~sastnmh BY; t% 3% 2,200 842 Mar 10% Jan Consolidated Mining & Smelt Ltd____5 G2, 89% o4%, 4,325 72% Feb 94% Apr 
Benson & Hedges common___:_______ * 19 Jan 22 Apr Consolidated Royalty Oil....-_------10 3% 3% 15,900 2% Mar me = 
Convertible preferred______________* rie 32% Mar 33 Jan Consolidated Steel Corp common_-_-_-.-_* 3442 33 34% 1,000 29% Feb 34% Apr 
Bickford's Inc common_________----__1 ‘ic 1642 16% 200 1642 Mar 18 Jan Continental Car-Na-Var Corp_-_-_-----1 2% 2% 25% 2,200 2% Feb 2% sn 
Birdsboroe Steel Fdry & Mach Co com_* oa t% 8% 500 7%, Feb 8% Apr Continental Fdy & Machine Co__._---1 134% 12% 13% 1,900 11% Feb 137 pn 
Blauner’s common-__-_-...--.---._---3 812 734 612 450 6% Mar 8% Apr Cook Paint & Varnish Co___.~-------* ‘ete 34 50 30 a i, See 
Blue Ridge Corp common _____-_-_---1 3% 2% 3% # 14,000 234 Feb 3% Apr Cooper Brewing Co common Fig Doucet 234 2% “2% 100 2% Mar ‘4 ; 
Blum (Philip) & Co Inc___________--.1 nr ies 25 Pa iS 17% Jan 177% Mar Copper Range Co___-_-- pia es 1334 11 14 21,950 8% Feb 14 3pE 
Blumenthal (S) & Co common_-___---* 9 t% 9 2,000 8% Mar 9% Jan Cornucopia Gold Mines_.---.~~~----5e M2 Vs Ya 3,500 10° pA tiv, som 
gc agit oS Rig ROR > Rg te. 100 33% Mar 43 Jan yo NE SE ROE ce one a 10% 11 1,800 e V4 
G eferred,....— <=. eee ae 36 7 113. Mar 125 Jan , 
Borne, Scrymser Co.__._____________35 261% 24% 26" 220 24% Apr 2734 Jan Corroon & Reynolds common__-------~1 4% 4% 4% 800 3% Jan 4% + vp 
Bourjois Inc___.._.__ Be ni 10 10 160 9% Apr 11 Jan $1 preferred class A__---~~--- ---* ~~ 14 14% 400 13% Les A Pg = 
Brazilian Traction Light & Power____* 16 15% 16% 5,200 13'% Mar 165% Mar Cosden Petroleum common_------.---1 8 6% 8% 61.000 ta ane as” aoe 
Breeze Corp common-—_---___----_--1 10% G4 11 1,409 8% Feb 11% Mar 5% convertible preferred___.-.---- 50 53 49 = «54 1,950 46 ar 
Bridgeport Gas Light Co_____________* : 22 Feb 23. Jan Courtaulds Ltd— 4% Feb 4% Jan 
Bridgeport Oil Co....__.__.________._* 12% 13%, 12% 700 8% Feb 12% Apr American dep receipts (ord reg)--£1 a “4 il 00 Feb 48% Apr 
Brillo Mfg.Co common ______._...... 44% 14%, 15 200 14% Apr 16 Feb Creole Petroleum_-—-~~---.~---------- 5 4%. 4 pe Be 1% Ja 
ge. Land Sen nee ae laa nee * bees por s . oat tio og Xs Croft Brewing Co_.__.---------- BS 1% 1% 1% 2,500 1 Feb n 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exch 
April 17, and ending the current Friday, April 23. xchange for the week be 
whether stock or bond, in which any dealings have occurred during the current year. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


sh and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the 
the week in which they occur. No account is taken of such sales in computing the range for the year. 





RANGE FOR WEEK ENDED APRIL 23 





week, and when selling outside the regular weekly range are shown 


inn 
It is compiled from daily reports of the Curb Exchange itself, and is intended to Eemae seth eeatig 











Por footnotes see page 37. 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 26, 1948 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APRIL 23 


34 (1830) 








Week’s Sales Friday Week’s Sales 











STOCKS— 
New York Curb Exchange 


Par 
Crosley Motors Inc__...---..-..-....-* 


Crowley Milner & Co 1 
Crown Cent Petrol (Md) 


Crown Cork Internat’l ‘A’ ance” * 


5% preferred 
Cuban Tobacco common-_-_-_-.-.-----~-* 
Curtis Lighting Inc common__-_---- 2.50 
Curtis Mfg Co (Mo) 5 


Davenport Hosiery Mills_...__----2.50 
Davidson Brothers Inc___- 
Dayton Rubber Co class A 
Dejay Stores common____- 
Dennison Mfg class A common 

8%. debenture___...__..._._-.... 108 
Derby Oil Co common_--__-___--..---~~-8 
Detroit Gasket & Manufacturing 
Detroit Gray Iron Foundry 
Detroit Steel Products- 
Devoe & Raynolds class B 
Diana Stores Corp common 


Distillers Co Ltd— 
Amer dep rets ord reg 
Debeckmun Co common 
Domestic Credit Corp class A 
Dominion Bridge Co Ltd 
Dominion Steel & Coal class B 
Dominion Tar & Chem Co Ltd 
Dominion Textile Co Ltd common-_____* 


Draper Corp 

Driver Harris Co 

Duke Power Co 

Dunlop Rubber Co Ltd— 

Amer dep rets ord reg 
Durham Hosiery class B common 
Duro Test Corp commen 
Duval Texas Sulphur 


East Gas & Fuel Assn common 
442% prior preferred 
6% preferred 


Eastern 

Eastern States Corp 
$7 preferred series A 
$6 preferred series B 

Eastern Sugar Associates— 
Com shares of beneficial int 
$5 pfd shares of beneficial int 


ee Posnns Machine class B 

Bond & Share common 5 
Electric Power & Light $7 2d pfd A__* 
Option warrant 


Empire District Electric 5% pfd_-__100 
Empire Millwork Corp 1 
Emsco Derrick & Equipment 
Equity Corp common 

$3 convertible preferred 
Esquire Inc 


Pairchild Camera & Instrument 
Fairchild Engine & Airplane 
Falstaff Brewing common 
Fansteel Metallurgical 
Fire Association (Phila) 
First York Corp comnion 

$2 div cum preferred 
Fishman (MH) Co— 


Ford Motor of Canada— 
Class A non-voting 
Class B voting 
Ford Motor of France— 
Amer dep rcts bearer 
Fort Pitt Brewing Co a 1 
Fox (Peter) Brewing__....____ 1.25 
Pranklin Simon & Co Inc common____1 
442% conv preferred 
Fuller (Geo A) Co 


Garrett Corp common 
Gatineau Power Co common 
5% preferred 
Gellman Mfg Co common 
General Alloys Co 
General Builders Supply Corp com__-_1 
5% conv preferred 2 
General Electric Co Ltad— 
Amer dep rcts ord reg 
General Finance Corp common 
5% preférred series A 


General Fireproofing common 
General Outdoor Adv 6% pfd 
General Phoenix Corp 1 
General Plywood Corp new com____50c 
General Public Service $6 preferred__* 
General Shareholdings Corp com 

$6 convertible preferred 


Georgia Power $6 preferred 
$5 preferred 


Shares 


2,900 
1,200 
21,700 
650 
3,100 
700 
20 
6,000 
20 
200 
160 
150 


25 
509 
20 
300 
3,400 


17,800 


2,600 
560 


1,700 


1,100 
4.000 


5,900 
300 


Range Since January 1 


Low 


6% Feb 
5%, Feb 
5% Feb 
13% Mar 
3 Mar 
1% Mar 
27¥%2 Mar 
16%. Mar 
100% Mar 
7% Mar 
4% Feb 
13% Mar 


3% Feb 
76 Mar 
65% Mar 
55 Mar 
2% Mar 
57 Feb 
53% Feb 


10% Mar 
50 Feb 


8% Feb 
9% Feb 
126 Feb 
342 Feb 
19 Feb 
2% Mar 
15% Feb 
42 Feb 


92 Jan 
6% Feb 
11 Feb 
1% Feb 
41 Mar 
6% Feb 
1 Apr 
28 Jan 


9% Jan 
3% Jan 
15 Jan 
10% Feb 
46 Jan 
2 Jan 
34 Jan 


14% Mar 
4% Apr 


1634 Jan 
18% Jan 


1 Feb 
7% Feb 
11% Mar 
7% Mar 
25 Mar 
842 Mar 


High 
7% Jan 
7%4 Apr 
8 Apr 
15% Jan 
3% Jan 
3 Apr 
33 Jan 
19% Apr 

104% Jan 

9% Jan 
9% Jan 
16% Jan 


37% Feb 
7% Jan 
35% Feb 
7% Jan 
11 Mar 
140 Apr 
25% Apr 
11% Jan 
-2% Jan 
23% Apr 
13% Jan 
64% Jan 


14% Feb 
12% Jan 
3% Jan 
21% Mar 
15% Apr 


10% Apr 


73% Jan 
37% Apr 
76% Mar 


8 Jan 
14 Jan 
4% Jan 
14% Jan 


4% Apr 
85 Jan 
79% Jan 
58 Jan 

35% Apr 
79% Apr 
70 Apr 


13 Apr 
56% Apr 


11% Jan 
13% Apr 
146 Jan 
6% Apr 
29 Apr 
2% Jan 
22% Apr 
46 Apr 


98 Feb 
8% Jan 
135% Apr 
2 Apr 
44'%2 Jan 
8% Apr 
3% Jan 
29% Mar 


17 Apr 
5% Apr 
20% Apr 
15% Apr 
54% Apr 
3 Apr 
38% Apr 


17 Feb 


5% Jan 


21% Apr 
21% Apr 


2 Jan 
8% Jan 
19 Jan 
7% Mar 
31 Apr 
12% Jan 


14% Apr 
16% Apr 
87 Apr 
10% Apr 
2% Mar 
45% Feb 
25 Jan 


9 Mar 
8 Jan 
8% Mar 


35% Jan 
105% Apr 
5% Jan 
Mar 

Apr 

Apr 

Jan 


Jan 
Feb 
Jan 
Apr 
Apr 
Jan 
Apr 
Jan 
Jan 
Jan 
14% Jan 





for Week STOCKS— Last Range for Week 
of Prices Shares Range Since January 1 


New York Curb Exchange 


Gobel (Adolf) Inc common 
Godchaux Sugars class A 
Class B 
$4.50 prior preferred 
Goldfield Consolidated Mines 


Gorham Mfg common 
Grahem-Paige Motors 5% conv pfd__25 
Grand Rapids Varnish 1 
Gray Mfg Couc._--~---------------- 5 
Great Atlantic & Pacific Tea— 
Non-voting common stock 
7% ist preferred 
Great: Northern Paper 
Grocery Stores Products common__25c 
Gulf States Utilities $4.40 pid 100 
Gypsum Lime & Alabastine bd 


Hall Lamp C 
Hamilton Bridge Co Ltd 
Hammermill Paper 
Hartford Electric Light 
Hartford Rayon common__-_-,-------1 
Harvard Brewing Co Ea. 
Hat Corp of America B non-vot com--1 
Hathaway Bakeries Inc 1 
Hazeltine Corp 
Hearn Dept Stores common 
Hecla Mining Co 
Helena Rubinstein common-- 
Class 
Heller Co common 
5%% preferred w w 
4% preferred w Ww 
Henry Holt & Co common 
Hoe (R) & Co class A 
Hollinger Consolidated G M 


Holly Stores Inc 

Holophane Co common 

Horder’s Inc 

Hormel (Geo A) & Co common 

Horn & Hardart Baking Co 

Horn & Hardart common 
5% preferred 

Hubbell (Harvey) Inc 

Humble Oil & Refining 

Hurd Lock & Mfg Co 

Hussman Refrigerator Co common-_-__* 
$2.25 preferred ° 
Common stock warrants 

Huyler’s common 
lst conv preferred 

Hydro-Electric Securities 

Hygrade Food Products 


Illinois Power Co common 
5% convertible preferred 
Illinois Zinc Co common 
Imperial Chemical Industries— 
Amer dep rcts registered 
Imperial Oil (Canada) coupon___-_____* 
Registered bd 
Imperial Tobacco of Canada 
Imperial Tobacco of Great Britain 
& Ireland £1 
Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America 
International Cigar Machinery 


International Hydro-Electric— 
Preferred $3.50 series 

International Metal Industries A 

International Petroleum coupon shs__* 
Registered shares bd 

International Products 

International Safety Razor B 

International Utilities common 

Interstate Power $7 preferred 

Investors Royalty 

Iron Fireman Mfg voting trust ctfs_._* 

Irving Air Chute 

Italian Superpower Corp com cl A----* 


Jeannette Glass Co common 

Jefferson Lake Sulphur Co 

Jim Brown Stores common 
Preference 

Julian & Kokenge Co 


Kaiser-Frazer Corp 
Kansas Gas & Electric 7% pfd 
Kawneer Co 
Kennedy’s Inc 
Key Co common 
Kidde (Walter) & Co 
Kimberly-Clark Corp— 
442% preferred 


Kings County Lighting 7% pfd B_-_100 
5% preferred D 100 

King Seeley Corp 

Kingston Products 

Kirby Petroleum 

Kirkland Lake G M Co Ltd 

Klein (D Emil) Co common 

Kleinert (IB) Rubber Co 

Knott Corp common 

Kobacker Stores 

Krueger Brewing Co 


Laclede-Christy Company 
Lake Shore Mines Ltd 
Lakey Foundry & Machine 
Lamson Corp of Delaware 
Lane Wells Co common 


Lanston Monotype Machine 
La Salle Extension University 
Lefcourt Realty common 
Leonard Oil Development 

Le Tourneau (RG) Inc 


i 


TOM) ws 
COraci ONMA MOAN Ww 
tw 


oo 
S 


~) 


Ww 
- 


High Low High 
2% 1,400 2% Jan 35e Jan 
452 25 42 Feb 50% Jan 
ow ree 22% Feb 28% Jan 
84% Apr g1 Jan 
is Mar 3, Apr 
54 Mar 56 Jan 
6% Feb 9%, Jan 
50 Mar 65 Jan 
12%. Feb 18% Jan 
6% Mar 7% Jan 
7 =Mar 9 Jan 


91 Feb 105 Apr 
35 Jan 140 Mar 
36% Mar 4442 Jan 
8% Mar 9% Jan 


8Y% 7% Feb 
65 5% Feb 
3742 30 Mar 
50% 50 Apr 
3% . 2% Mar 
2 y 1% Feb 
6% 6% Jan 
Bl2 é 6% Feb 
15 13% Mar 
9% ,6 8 Mar 
13% 10 Feb 
10% 9% Mar 
ea 10% Feb 
10% Feb 
97% Mar 
71 Apr 
7 Feo 
51% . Apr 
BY 7% Feb 


we 0d 
ee a ae 


ae 
e 


o spe 
SS 


aon 


3% { 3 Mar 
29% 24 Feb 
20% 205% Apr 
43% 41% Feb 
salt 140 Feb 
pa 31% Mar 
10742 105% Jan 
39% 32% Feb 
80 F x65 Feb 
3% 3 Mar 
: 9% Jan 
41% Mar 

4 Apr 

5% Apr 

32% Apr 

2% Feb 

16 Feb 


x145% Feb 
9% Mar 
6% Jan 
7% Feb 
20% Jan 
x25 Mar 
22 Feb 


18% Feb 
6 Feb 
9% Mar 

f= Apr 
15% Mar 





For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APRIL 23 





Friday Week’s Sales Friday Week’s Sales 
sTOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 

Bing merit Ce... cktas 5 ete 1842 1854 1,800 15% Mar 18% Jan Oo. 
FO A ARS BIEL et .10 2358 2012 24% 2,700 18 Mar 24% Apr 
Lipton (Thos J) Inc 6% preferred. --25 235% 2558 100 25% Apr 30 Jan Ogden Corp common__......_______ 50c 1% 1% 1% 2,900 1% Feb 1% Apr 
Lit Brothers common_______-___« . B82 _ 8% 1,200 7% Mar 9 Apr Ouio Brass Co class B common_____- ® 40 40 40% 375 33 Jan 40% Apr 
Loblaw Groceterias class A__ - . -- +g Apr 23% Apr Ohio Power 442% preferred________ 100 ©1106 106 107% 130 106 Feb 109% Jan 

Class B_-— ---___-_-_--______ : - -- Feb 22% Apr Oklahoma Natural Gas__.._________ 15 35 35 35% j 1,700 30% Feb 35% Apr 

Locke Steel Chain---_--_____________5 - -- 20 Feb 26% Jan Old Poindexter Distillery... __ 1 SS 6% 7% ,200 634 Mar 9 Jan 

Oliver United Filters class B____.____ ° ae re nib _ pie Riches igi ia 
Lone Star Gas Co. (Texas) __________10 2 2042 21 6,300 1g Feb 21 # Apr ETE IRE iT BES: Ses Mie 1 ve 14% 14% 100 14% Apr 17% Jan 
Longines-Wittnauer Watch Co__- 4 7% 72 7% 1,200 7% Mar 8% Jan O’okiep Copper Co Ltd Amer shares____ 22 22 22% 3,200 15 Jan 22% Apr 
Luug island Lighting Co— Overseas’ Securities... ..._______ = 10% 11% 500 7% Feb 11% Apr 

Common ctfs of dep________ ne TFs 1s M% 15,800 % Mar 1 Jan 

7% preferred A ctfs of dep : 51 5142 525 49 Mar 60 Jan 

6% preferred B ctfs of dep : 46 V2 44% 4612 425 44 Apr 55% Jan P 
Louisiana Land & Exploration 1 1934 19 20 21,500 15 Feb 20 Apr 
Louisiana Power & Light $6 pfd______* =~ - oh sa 110 Apr 112s Jan Pacific Can Co common__..__.._ cs 8% 9 400 6% Feb 9 Apr 
Lgege Gaps. 50s --+- 2 17! 16% 17% 800 15 Feb 18 «Jan Pacific Gas & Elec 6% 1st pfd______ 25 35% 35% 35% 1,900 32% Mar 36 Apr 

542% Ist preferred_.._._________ 25 31% 31% 32 600 29 Mar 32 # Apr 
Pacific Lighting $5 preferred________ * 101 101 103% 600 101 Feb 104% Jan 
M Pacific Power & Light 5% pfd_____ 100 oes aie daa ia 91 Jan 96 Jan 
Pacific Public Service com___________ * ou 13% 13% 100 12% aed 28 —_ 

* mi ee: Mar 
ee et a: iw iu om BES a | eee ee ee ee 
+ ase iggr nliggrnhewn ecg aban <i ce oe ae Xite Maz Pantepec Oil of Venezuela Amer shrs. 16% 14% 17% 93,700 10. Feb 17% Apr 
Mangel Stores common__ 1 = 12 , Feb 14 Mar Pasniibaied Fa Mite ry shrs__ Va " 2 . ee 13 dam 
Manischewitz (The B) Co , ; a 21% Feb 23 Feb Parker Pen Co tree ae 5 - 26% 26% 150 23. Feb 30% Feb 
ee , 35%. 9% a ol. wa vm Parkersburg Rig & Reel... 1 21% 20 21% 3,600 17% Feb 21% Apr 
Marconi Internationa arine + O- -a Aoeetanimtid , Jan 

Communication Co Ltd__. £1 2% Feb 3Ye Apr Patchogue Plymouth Mills____._____- % -- x91 x93 20 80 =Feb 99 

Marion Power Shovel_____. 10 = 10% 10% 400 8% Feb 10 pr Peninsular Tele i ‘ : ‘ MY 47% Apr 
; z <a phone common _______ 43% 42% 44% 2,150 42% Mar la, 

Massey Harris common-___- : 16% 16% IG 100 13% Mar 16% Apr $1 cumulative preferred... 25 “= “ ~ ae 233 ‘a Jan 24% Apr 
1 

eg eee He ne en a - én ot: Se o> ove pentided Cup cae ae Re 6% Apr 

aber rey nine apa : eee sits = 6% Few T¥e Apr Penn-Dixie Cement warrants_____ 5 4% 5 920 4 Feb 6% Jan 

McClanahan Oil Co common 1 134 13 17% 16,100 1% Mar 2 Jan Pou Gs @ Blee Gabe 4 comune 2 2 2% 1.600 2 Apr 95 Jan 

McCord Corp common _______ ma 30 26% 307% 9,000 22% Mar 30% Apr Penn Power & Light 4% % pid... 7-100 102 102% 300 102. Saar 105. Jan 

$2.50 preferred _______ . 421% 42% 42! 100 37% Mar 42% Apr Senn Teatiie Co wer 50 5% 5% 53% 300 4% Feb 6 Mar 

(eae a irae ag aa " See ae a oe Penn Water & Power Co... 43% 43% 1,750 39 Mar 54% Jan 

Mead Johnson. & Co__.___. 1 2012 20% 21 2,260 20 Mar 25% Jan Pep Boys (The). ecniseniiia ise" ” “8 1% 4h y+ ‘ae 5% Jan 

seehenee: Datarel. Gas..comman decaalibee - e. oe peated Pepperell Mfg Co_-----._______- 20 59% 58% 59% 1,400 48 Feb 59% Apr 

Menazes:.3tig Co. . ii os saaee 7 aie Perfect Circle Corp_-______2.50 11% 10% 11% 800 9% Mar 112 Abr 

7 , V4 r 

asaeatts Chegmen. a: Geett: warrants... 1092 aie Ws, va = a ~ nine pow Phileasiniie "ae o% al of gee an Jan 10% — 

6%% A wpreterred_____ 100 9° ‘ G34 e . hegre va eps - - , x ty 9% n 
Mesabi “ne agama aan Se: 1 45% 4% 4% 4.200 3% Feb 4% Apr Phillips Packing Co__...._.__________ . 7% 1% 7% 400 6% F 
Metal Textile Corp common -25¢ 5) 544 800 3% Feb 5% Apr Pierce Governor common.......___ ° 271 V, 27 (27% 700 22 «Feb 28% Jan 

Participating preferred__._.________15 49% 49% 10 43 Jan 49% Apr Pinchia dkimeen 808 Amos. chee 6 rig 64 om a ‘ee ai 

j 1 1 xy 
STE Rinna OE Bis. 08RD 3 fee Piper Abeah. np pens Ye ee Re ee 4. Mar 
Michigan Steel Tube_____ 2.50 8% 10 800 7% Mar 10 §©Apr mii. 2 13% 12% 12% rors 213 Feb 13% Jan 
Michiga® Suger:Ce-commen | we > I, 2200 ee CS ae Pittsburgh Bess & Lake Erie RR___50 39 Mar 41. Feb 
hall ars nemetigy ata » ae . 7 or Jan rautenh h tie wee 50 67% 66 67% 560 58% Feb 68% Apr 
pen mg lla ge gy Se : om one 9% — — Sa Pittsburgh Metallurgical common____5 1342 12% 13% 4,350 8% Jan 13% Apr 
Middle States Petroleum class A vtc__1 25 23 25 1,500 19 Feb 25 Apr Pleasant Valley Wine Co ens 4% 4% oe 4% Mar 5. . Jan 
aa ae co ee ee) ee a sidiegnars — Pneumatic Scale common...-..----10 16% 15% 16% 50 14% Jan 16% Apr 
ye Arcee gai k , “, Polaris Mining Co... ___- 25¢ 6% 5% 6% 11,000 3%4 Jan 6% Apr 

Ex-distribution _________ 5 9% 8% 9% 27,800 7% Feb 9% Mar Powdrell & Alexander common ____2.50 12% 12 12% 1,100 11 —_ "iz —_ 

* 1 4 r 
Migiand Oi! Corp $1 conv pie 11% 11% 100, 10% Mar 29% Jon | Power Corp of Canada commons --"" 41% 41% "100 Sie Mar N46 da 
Midiand Stee} Products— ee Rg RAE ee ane Rat 

$2 non-cum dividend shares = - 23% Mar 26% Jan . ae: 
a ee oe i ES ee Prentice-Hall Ine common 330 <a “8% 1000,. ome. OM Ae 
Mid-West Abrasive_______ 50c 4 j 2 Je 8 ‘ : - prem ; ‘ Apr 
Midwest Oil Co...------~ 10-2144 = 20% 21% 2,300 18 Feb 21% Apr Dope + = rag medle  oas<giace aie : Se eae ee ete oar See ‘oo <3 
Midwest Piping & Supply common * 14% 14% 15 150 13% Feb 15 Apr Seen ority Co ro eer B coos ecg cir - 4 , e Star 6 Jan = 
Mid-West Refineries_______ 1 342 2% 394 19,700 2 Mar 3% Apr ait macnn A es a 2 -< ou Mar 9% Mar 
Miller Wohl Co common__.- 50c TV 7% 7% 1,400 7 Jan on es Public Service Fo eS gear pam a - - na -- 

*'2% convertible preferred -50 a 30%, Jan oo 4%,% cumulative preferred_____- 100 97 97 97 125 94% Jan 98 Feb 
Mining Corp of Canada____- : 6% 6% 6% 2,000 5 Mar 6% Jan Puget Sound Power 4 1 encase one: eo i. a 97% Jan 
Minnesota Power & Light 5‘; pfd__100 96 Mar 104 Jan Puget Sound Pulp & Timber___...--* 45% 45% 46 700 36% Feb 46 Apr 
ee ee : : “m/s 3,100 ea Mar 0 Sb Mar Pyle-National Co common___-------5 13% 13 13% 1,025 12 Feb 14 den 
Molybdenum Corp_______ 7% — R 8 t 1 1, 5% Mar 'e 
Seeusaianns Pictures common 1 3 3 3% 3,400 2% Feb 3% Jan Pyrene Manufacturing-__________-__ 10 74 7% 8 600 6% 

Monroe Loan Society com class A 1 234 2% 2% 1,200 2% Feb 2% Apr 
Montana Dakota Utilities 5 10%4 11% 1,000 10%4 Apr 11% Jan 
Montgomery Ward & Co class A____-* 173° 3 = aan — | yo Q aa ha 
Moody Investors partic pfd , 37 37 “4 Mar : aS - 86 88 ¥ 770 79 Mar le 
Morris Plan Corp of America oe “OS eee “Mar “TT een. ““i60 147% «147% 148 44 Feb 161, Jan 
Mountain City Copper common 5c s 2 1c ; va ee eine Mie te See ey, e pags 13% 13% 400 12 ar l, 
ciiia: Santee: 10 16% 15%, 1742  ~—-7,300 12% Feb 17% Apr Quebec Power Co___---_-____-_ “a * 
Mountain States Power common , 29 2934 300 26%, Jan 31 Mar 
Mountain States Tel & Tel 100 991% 99% 9% Pe he, —_ an “eae R 
Murray Ohio Mfg Co___- 28 b2 2742 28 00 25% Jan 
Shateaand Piston Ring common 2.50 12 11% 12% 700 11% Mar 13% Jan Radio-Keith-Orpheum option warrants_ 2 2 2% 6,500 1% Feb 2% Mar 
Muskogee Co’ common_-__.__________10 13 %2 13 13'2 300 11% Jan 13% Apr Ratmay & Light Securities— sie on 1% 198 14% Mar 17% Apr 
nites Ommmne os. oa ik. -—- : i 
Railway & Utility Investment A_____-1 1% 1% 1% 300 % Feb a ro 
vs. Sale 10 +a 30 30 150 29. Mar 
N Rath Packing Co common ____ : ( 4% 00 30Vs Mar 34% Apr 
Raymond Concrete Pile common ___- -* 34% = = 2 . rr 4 red 5B Mar 
Nachman Corp ____-_______ 10 13% 13%, 14 400 13% Mar 15% Jan $3 convertible preferred_______-___ “By, roe 85 14,900 5% Feb 8% Mar 
Namm’s Inc common______. 1 534 EM 53% 1,200 4% Mar 6 Jan Raytheon Manufacturing common--__5 aie 22, 25% 6.900 19%, Mar 25% Apr 
National Bellas Hess common 1 3 2% «63% ,9€0 2% Mar 3% Jan Reed Roller Blt Co_---------__---_-- 1 4%, 456 4% 1.200 3% Mar 5% Jan 
National Breweries common sf 34% 33%4» 35 720 = _ 5 —- agg ee pe mage on ~-------------- Ay 2 au 1800 15 Apr 3% Jan | 
RO eee 25 4 Fe een ene = 2, ™ ' , nan 
mations Push st Cee oe * 12% 134% 12% 8,309 11% Feb 12% Jan Reliance Electric & Engineering-_---~- 4 35 oa, rH) 800 tn Mar 3934 Apr 
National Mallinson Fabrics. 1 14 14 14°s 500 12% Feb 16% Apr Rice Stix Dry Goods_---—~----.----- 1 4 “4 . 4% 1.000 3% Mar 4% Jan 
National Mig & Stores common_____-1 : ‘ Brat 12% Apr 15% Jan Richmond Radiator____-_.______----- ’ 
National Pressure Cooker common 2 167% 16% 1€% 1,509 16 Feb 17% Feb Rio Grande Valley Gas Co— 1 2% 2% 25% 33,900 1% Jan 2% Apr 
National Radiator Co____ ‘ 4 9% 842 O% 1,300 7% Mar om —_ (Texas Corp) v t c_-...--..-----.- y ’ 
ional Rubber Machinery ae 10 9% 10% 9C0 9% Apr e es Fe 87 Jan 93 Mar 
cotienes Steel Car Ltd__ E e ; 46 15 Mar Apr Rochester Gas & Elec 4% pfd F_..-100 91 904% 91 = + 37% ADT 
National Transit common 1 434 43, 4%%4 1,100 3% Feb 4% Apr Roeser & Pendleton Inc new com__-_- oo -- -- 
National Union Radio____ 30 22% 242 27% 4,100 2% Mar 3% Jan Rolls Royce Litd— 21 somes a oS Sere bi 
Amer dep rcts for ord reg______-- ; 13% i2 12% 600 9% Feb 12% Apr 
Nelson (Herman) Corp____ 5 13% 11 13% 1,700 8% Jan 13% Apr Rome Cable Corp common_-_____---~- + 4% 4% 4% 200 4% Mar 6% Jan 
Neptune Meter common oe 14% 14% 400 13% Feb 15% Mar Roosevelt Field Inc_-_--------~-~-- : : 25. 25 200 245% Mar 25% Jan 
Nestle Le Mur Co class A “ 4% 4% 4% 1,00€ 4% Feb 5 Jan Root Petroleum eat or Sy Bap 30 27%, 30% 2.600 17. Jan 30% APr 
New England Tel & Tel__ 100 89 87 &9 550 82% Mar 92 Jan Rotary Electric Stee One won = mm me 1 8% 8% 1,400 7% Mar 8% 
New Haven Clock & Watch Co 1 4 4 4\q 1,600 4 Mar 6 Jan Rowe (The) Corp common____-----~- . 16% 16 16% 1.100 14% Jan 16% Apr 

4% convertible preferred 20 10 104% 450 i0 Mar 12% Jan Royalite Oil Co Ltd__-- eee” il 11 100 10 Jan 11 Apr 
New Jersey Zinc____ -25 725% 70 725% 1,800 5942 Jan 72%. Apr Russeks Fifth Ave common_ ee -o Ge 1M 2.700 ‘ae 7% Apr 
New Mexico & Arizona Land 1 8% 7% %% 16,400 6 Feb 9% Apr Ryan Aeronautical Co ~ Ree SP 11% 1 11% 18-700 7% Mar 11% Apr 
New Park Mining Co-___ 1 15 1% 1% 3,200 1% Feb 1% Jan Ryan Consolidated Petroleum____ ~~~ : 5% 5 5% 1.200 4% Mar 6% Jan 
New Process Co common ° 86 60 25 715 Feb 82 Mar Ryerson & Haynes common__-_-_-_----- 

N Y Auction Co common_-_ % 94 9% 400 9 Mar 10% Jan 
N Y & Honduras Rosario 10 31 30% 31 200 27 Feb 31 Apr S 
N Y¥ Merchandise_________ 10 ea Z ® 14 Mar 15 Feb : pa Ba Ete an 

Y buildin Corp— oY, 11 . Jan 
¥ oainaions a... ids alae ae ‘ 1é 18 190 14% Feb 18% Apr St Lawrence Corp Ltd = ome emn enna =. us 3456 3734 3800 27% Mar 37% Apr 
Niagara Hudson Power common 1 87% E%— 87% 29,900 7 Feb 8% Apr Class A $2 conv pref____------ ~~ 9% 9% 10% 20.200 7% Mar 12% Jan 

5% 1st preferred______- “ta 100 98" 100 1,350 92 Feb 102 Jan Salt Dome Oil Co_-__-----~~~~------- 1 2 2 2% 2,900 1% Mar 2% Jan 

5% 2d preferred_____ _100 93% 93 04'% 280 x92'%2 Apr 117 Jan Samson United oe common___-_-_ be 3M 3 31 4.500 2% Mar 3% Apr 

Class B optional warrants__________ 13 's 3,200 % Mar % Jan Savoy Oil Inc (Del)--—.—--------- i 31 2% 33% 600 3. Feb 4% Jan 

Sayre & Fisher Brick Co__-_~- sees ote 2% «3 3.100 2% Mar 3% Jan 
Niagara Share Corp.class B com_ 5 9! 9 9! 3,900 842 Jan 9% Apr Schulte (D A) Ine common---__-.--- as 3114 29% 31%, 1/900 27 Feb 33 Jan 
Niles-Bement-Pond —_____ - 588 1i%s 12 2,800 9% Mar 12, Mar we aut Ge saan. a a ee 
Nineteen Hundred Corp class B Ey 15 15:15? 200 12 Feb 15% Apr Scullin Steel Co common__-___..-~--- ? 
Nipissing Mines_..---~---- : --5 18 jg 1 800 Ye Mar lf, Jan Shien ie teamain’ aa 2M 2%, «2% 1,300 1% Mar 
Noma Electric___._________ 1 15% 14%4 15%% 5,300 gp —_ = _— pri -+ apy Picea, Po nen os shennan ~- : Ac a ot 1654 Feb 
North Amer Light & Power common__1 7'%4 7% 1% 5,700 6% Fe ar ~------~------------ 2% OY, 2% 12,500 2 Feb 
North ametisan Rayon class A 434 42 4A% 1,900 33% Mar 44% Apr Segal Lock & Hardware____- vennananal 21% e1', 22% *200 20% Mar 
Class B common ______- . 43" 40'%2 43% 8co 33. Mar 44 Apr Selby Shoe a te ----~ nw momma 3 2% 3 15,600 1% Mar 
North American Utility Securities 2°%4 2% 2% 200 2% Apr 3 Feb Selected sate ne common__-_--_-~ M 19% 19 20 3500 135% Feb 
1 Te Oil. a je* i7', 187, 2,600 15 Mar 19% Jan Convertible stock_-----~--- anc Me 7Y_ 791 450 74 Feb 
North Centra xas Oi : in FE Sm Tae REE 25 79 Va 11s 
Northeast Airlines_.________ = 2% 2% 2% 1,900 2% Feb 3% Mar $5.50 prior stocK--———---_— pei ug 15 Ye Mar 
North Penn RR Co_-______ -- 90 Jan 92 Jan Allotment ee ~=+--+--=- “ re 4% 4% 500 4% Mar 
Northern Indiana Pub Serv 5% pfd_ i00 100*2 100% 101 200 97 Feb 103. Jan Semler (R * mt ~------- : 3% 2% 25% 1,000 4 Feb 
Northern States Power class A sits 38% RE% 38% 2,700 34% Feb 42% Jan Sentinel aes afr one mmon____--~- ; iM i iv 700 Ve Mar 
Northrop Aircraft Inc______________- 1 10% 16% 11% 6,300 7 Feb 11% Mar Sentry Safe ae = ier, ce: semammeananttss 1 si Bre ot a6 10% Mar 
Novadel-Agene Corp__.__.___________* 18 174% 18 1,500 16 Apr 22% Jan Serrick Corp class B__-_--_---------- 














Por footnotes see page 37. 
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STOCKS— 
New York Curb Exchange 

Par 
Seton Leather common____._ ghilbcked ialdia™ 
Shattuck Denn nena s--__._§ 
Shawinigan Water i, ae ° 
ee -~=-~~1 
Sherwin-Williams common eenpehas ite a 

4% preferred ss —_ ~.100 
Sherwin-Williams of Canada __ -~° 
Shoe Corp of America class A o 
Sick’s Breweries ae .* 

xCocommon  -—ss——” m< 4 
Simmons-Boardman Publications— 

$3 convertible preferred ; inn 
Simplicity Pattern common 1 
Singer Manufacturing Co -100 
Singer Manufacturing Co Ltd 

Amer dep rets ord regis £1 
Sioux City Gas & Elec Co— 

3.90% preferred  __ ~-100 
Smith (Howard) Paper Mills _% 
Solar Aircraft Co 1 
Solar Manufacturing Co 1 
Soontonz Corp. 1 
Soss Manufacturing common if 
South Coast Corp common__. be FACE | 
South Penn Oi! common 12.50 
Southwest Pa Pipe Line acted ee 
Southern California Edison— 

5‘ original preferred. _. SES 

4.88 cum preferred “a ~-35 

4.48, -cony preference _ ~-25 

4.32% cum preferred Sad =a 
Southern Pipe Line... abba st 
Southland Royalty Co___ eabninisinte 
Spencer Shoe Corp mee ps A 
Stahl-Meyer Inc_ Sas! ke 
Standard Brewing Co __ ; ~2.78 
Standard Cap & Seal common ome 

Convertible Preferred__ Se, 
Standard Dredging Corp common __ 1 

$1.60 convertible Preferred_..____ 99 
Standard Forgings Corp re | 
Standard Oj] (Ky) __ Pe Ee ene, 
Standard Power & Light com ate 

Common class _ ae be 

$7 preferred aitdemubtens diy. nf SRE 
Standard Products Co___ RS 
Standard-Thomson Les me 
Standard Tube Class B... meh tate | 
Starrett (The) ce, RTE GRE Bite ey 
Steel Co of Canada. Aen Ae. 
Stein. (A) & Co common____ a 
Sterling Aluminum Froddcts:. 1 
Sterling Brewers Inc___ ENS he CEES, | 
$Sterling Engine ea Pe | 
Sterling Inc. __ pr oS sh EEN, | 
Stetson (J B) Co common... oe 
Stinnes (Hugo) Se _5 
Stop & Ah ae aime 1 
Stroock (8) & Co common... 4 
Sunbeam nal, ee TS ES sina pao ik * 
Sun Ray Drug common. ae 
Superior Portland Cement, Inc__ 
Superior Tool & Die _, 2 a 1 
Swan Finch Oj] om 2 ---1§ 
Taggart Corp common. “4 
Tampa Electric Co common... «| * 
Technicolor Ine ape ey EA 

; Texas Power & Light 7° pfa __ -100 
Texon Oi] & Land in ELS ae 

ew Shovel Co common... g 
Thor Corporation common. oa | 
Tilo Rooting Inc ical gecs Atak 
Tishman Realty & Construction. __1 
Tivoli Brewing Co. ET. Ronee 1 
Tobacco & Allied Stocks... Shalala * 

ceo Security Trust Co Ltd 

P* r va rets ae Lo ng a 

: mer dep rets Bes 5s 
Todd Shipyards mm rs CEE ER 
To Edison 4% «, ag, BES én 800 
Tonopah Mining of Nevada____-_ 1 
areus Lux Corp. ties inl 
Tri-Continental Verne... e 
ee bl 
Tung-So] Lamp Works hon TOE. 

80c convertible Preferred. ° 
Ulen Realization ON nn Sule. 10c 
Unexcelled Chemica] Corp aaah | 
Union Gas of Canada, __ EE rp oeae * 
Union Investment 5 ea nicl tinged: 4 
Union Oil Co of California 

$3.75 pfd sc ca, SRNR ieee * 
Union Stock Yards of Omaha 100 
United Aircraft Products com______5@e¢ 
United Chemicals ag, MORAN oriagee * 
United Corp Warrants____ or Ser 
United Elastic a, SeRgeeaRR meres ane 
United Gas Corp SOOM. 10 
United Light & Na ietids 7 
United Milk Products common. ad 

Preferred... MAGS ms hae se es cess nt * 
United Molasses Co Ltd— 

Amer dep rets a Se 
United NJ RR & Canal a ..100 

nited Profit Sharing com ..25¢ 

10% Preferred... ee | 

; United Shoe Machinery common ____ 25 
H Preferred ni a iy ~~ 524298 
; United Specialities common. | é 
US Air Conditioning Corp. ine Siciee AOC 
U S Poil Co sl. aR aR 1 
j S and International Securities. ___« 
; $5 Ist Preferred with warrants____« 
S Ra py + Ea 1 
U S Rubber Reclaiming Co__-_ "~~~ ~~ 1 
; United Stores Corp com___ ~~-.....50¢ 
i Universal Consolidated a, ES cea 10 
j Universal Insurance. RSE TEN 10 
Universal] Products Co common____ 10 
Utah-Idaho nee aaa aa 5 


S tl thab Power & Light common 


Valspar Corp common _ 


Wi 
~ Venezuela 


Syndicate 
Vogt Manufacturing 


~ 








$4 convertible preferreq Ge EG oa 
No na, aaa 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
3% 3% 3% 
1842 18 1842 
15 14% 15 
70% 67'2 701, 
105% 105 4% 
15'% 14% 15% 
115, 11, 
BY, 7% B%s 
7% 7 7% 
242 23842 242 
25%, 25%% 25% 
137% 1344 14% 
3% 3 3% 
35% 3% 34 
8% 778 §B3% 
458 374 45, 
41', 33% 43 
3042 3042 30%2 
39 39 
: 26°45 28% 
264% 26 26%, 
23745 237% 243, 
6% 65% 6% 
44% 42 44% 
4% 4 4% 
54 542 
1 1 
10 9%, 10% 
22 22 
3 3% 3% 
10% 105% 103, 
26 12 27% 28% 
23% 1%4 2%% 
ae 2 23 
108), 107% 109 
7% 7M% 7% 
475 47% 5°54 
3% - 3% 
43, 845, 
66 6534 67 
24%, 25'4 
re 18 18% 
sie. 7%. -8 
1% 1 1% 
6% 6% 632 
- 13% 13%, 
1% 1% 
17 17 17% 
32 31% 32 
36 6 G1 
147% 14%, 15 
33% 3% 3% 
rind 12% 14% 
ak 11 1l 
29144 2912 30 
14% 1354 14%, 
< 11914 119% 
157% 15'2 16% 
58% 5634 58% 
reo 19 20 
14 1334 14 
14 15%, 
- TM 7 
Sin 1% 14 
lll 110 111 
9542 95'2 95% 
1% 1% 1% 
545 5% 6 
23 2% 2%, 
7 612 7 
ies 9% 10 
io 1% 2 
642 5 612 
naa 7% 77% 
953 945% 961, 
60'4 6014 60% 
4% 44% 43, 
=i 41 41 
1‘ 1% 1's 
3314 32% 331, 
19%, 19142 20% 
195% 19% 2014 
114 1% 
- 3%, 8%, 
62 58% 627, 
3934 2934 40 
oa 9% 10 
2% 2% 2% 
17% J614 177% 
3% 2% 3% 
: 77 78% 
15 1434 153, 
1% 1% 1% 
id 2% 21, 
59 48 59 
26 25 26 
2% 234 3 
20% 2042 21 


7% 7M 
8512 6514 
83% 7% 
4 3% 


NEW YORK CURB 


RANGE FOR WEEK £ 


ne 


EXCHANGE 





Sales 
for Week 
Shares 


2,700 
2,200 
800 
3,200 
30 
600 
100 
4,350 


3,000 
330 
25 


6,000 
4,400 


125 


5,100 


200 


700 
5,400 
900 


425 


6,800 
100 
10,600 
150 
4,900 
17,800 


700 


0 
14,100 
11,400 








Range Since January 1 
High 


Low 

13 Feb 
2% Feb 
16 Feb 
12% Feb 
62 Mar 
104 Jan 
18% Apr 
124% Mar 
11%, Apr 


3% Peb 


8842 Mar 
25% Apr 
8% Feb 
2%4 Mar 
X3% Feb 
7% Feb 
32 Feb 
33% Jan 
29% Feb 


35% Jan 
26%, Apr 
x26 Apr 
23 Jan 
4% Jan 
36 Feb 
3% Feb 
5 Feb 
1 Feb 
8% Feb 


10% Feb 
29 Feb 
11% Jan 
118% Jan 
11% Feb 
44 Jan 
16 Feb 
12% Feb 
11% Mar 

534 Feb 
492 Mar 


6% Feb 
1% Feb 
8 


6 Feb 
9% Mar 


1% Jan 
4% Mar 
5% Mar 
6 Apr 


91% Mar 


13% 
3% 
1842 
16% 
73 
10812 
203% 
17% 
11% 
11% 
36 
7% 
256 


4 


14% 


10 
85 


Mar 
Mar 
Apr 
Jan 
Jan 
Apr 
Apr 
Jan 
Apr 
Jan 


Mar 
Mar 
Feb 


Jan 


Jan 
Apr 
Mar 
Mar 
Jan 
Jan 
Jan 
Apr 
Feb 


Apr 
Apr 
Jan 
Feb 
Mar 
Apr 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Apr 
Apr 
Apr 
Jan 
Apr 
Apr 
Jan 


Apr 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Apr 
Jan 
Jan 


% Jan 


Jan 


Feb 
Jan 
Apr 
Jan 
Apr 
Apr 
Jan 
Jan 
Apr 
Apr 
Apr 


Feb 
Jan 
Apr 
Jan 
Feb 
Apr 
Apr 
Apr 
Jan 
Jan 


Mar 
Apr 
Jan 
Jan 


Apr 
Jan 
Mar 
Mar 
Apr 
Jan 
Apr 
Jan 
Jan 
Jan 


-—— 


Feb 
Jan 
Jan 
Apr 
Jan 
Apr 
Mar 
Apr 
Apr 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Apr 





NDED APRIL 23 
Friday Week’s Sales 
STOCKs— Last Range for Week 

















New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low igh Low High 
Waco Aircraft Co__ a See carers Sd ny @ : 3% - 3y ‘ u a 
Wagner Baking voting trust ctfs ext. ¢ 9 84,4 9% bm 1% a ie ex 

7%e preferred __ ~~-~~--~-..._. 109 u ne 110% Fep 110% Pep 
Waitt & Bond Inc___ onan ewan 1% 1% “1% 900 1% Apr 2% Jan 

$2 cum preferred__ ee 9 8%, 9%, 450 Bie Mar 3 8 od 
Waltham Watch Co___ : rwaie a pa | 4% 3% 4% 3,900 2% Mar 6% Apr 
Ward Baking Co warrants maa, RAL 4% 3% 4% 3,200 234 Mar ae p++ 
Warner Aircraft Corp_____ 2% 2% . 2% 1,600 1% Feb 21, Mar 
Wentworth Manufacturing 1.25 6% 7%, 1.600 6% Mar g3, San 
West Texas Utilities $6 preferred ___« i 112 112 ie. 112. Jan 11522 Apr 
Western Maryland Ry 7% ist pfd__100 157 152. 157 110 140 Feb 157 e Apr 
Western Tablet « Stationery com___« ; 25% Mar 28% Jan 
Westmoreland Coa! S| 38% 37 38% 250 33 Mar 38 iy Apr 
Westmoreland Inc__ ; swouh® Se 225% 2254 25 X22% Mar 251% Jan ' 
Weyenberg Shoe Mig : ; ae a3 ‘ u 
sen (Wan) & Co ~~~ ~-} : : : oy a aot Jen 
Wichita River Oil Corp = 10 23 21% 233, 1,600 17% Mar 232, Apr } 
Wickes (The) Corp_ -~9 7% 13%, 7% 400 6% Feb 1% Jan 
Williams (R Cc) & Co__ wae — 11% 11 11%, 300 10 Feb 11%, Jan 
Willson Products Ine 1 3 11%, 4192 100 10 Feb 123, Mar 
Wilson Brothers commen wool 6 5% 6% 1,700 3%4 Feb 6% Apr 

5% preferred w w mat 25 17 16%, 17 350 14 Jan 1712 Apr 
Winnipeg Elec common oan . 20%, 20%, 213, 1,200 17 Feb 2132 po 
Wisconsin Pwr & Lt 4%% pid -100 4 10l 101 10 95 Jan 102 Apr 
Woodall Industrics ie a 12% 12%, 42: 200 10% Mar 14 Jah 
Woodley Petroleum____ ve 17%, 16% 18 1,300 13° Feb 19% Jan 
Woolworth (PF w) Ltd— a i 

American deposit receipts_..._____5s aad Mo a ly, 

wie A gat a attra £1 ; te ae oe Fes Apr 9% Jan 
Wright Hargreaves comes “4 215 26 2% 4,100 2 Mar “2% Jan 
sn esr Sr ——— ae cerpeierne tis aii 

= —— es 
Bonen cus , Wiiiay Week’s Range 
} § nteres ast or Friday’s Bonds 

New York Curb Exchange Period Sale Price Bid & Asked Sold “Fonne since 
ets Low High No. Low High 
Appalachian Elec Power 3 168s nua J-D ae 1063 5 us 1 
Associated Electric #%2s.__.______ 1983 J-J 971% ease refs 146 ‘an ing 4 
Assoc Tel & Tel deb 5125 A. 1955 agin 102% 10074 1021, 12 96. ies, 
Atlantic City Electric 3%s ~~1964 J-J3 a 10% 1055, , 103% 106° 

Beil Telephone of Canada—. ‘ +7 : 

5s serlesC.... --1960 J-D ae $110% 112 % 3, 
Bethlehem Steel 6s. ----1998 © p Rr FA a z br . 2 
Boston Edison SERS -~~.1970 J-D Me, 101% 102 9 98% 192 
§Central States Electric Corp— ‘ 

45s (20% redeemed) ~-~~~~_1948 J-J 87% 86% g93 1 

Ad%a8 (20% redeemed) ________-1954 M-s 89% 8734 Goi: a A sh 
Cities Service 5s ----------..Jan 1966 M-3 104% 104% 1041, 7 104 = 

Debenture 58_ Shite tpt caien 7" -1958 A-O 104 104 104', 57 103% tents 

Debenture 5s__ ~------ ~-~-=~-~1969 M-Q mies 105%, 106 16 105 5% 106% 

Debenture 3s_. ~~~~~-~—~__1977 J-J 86 €4'2 867% 571 78 86% 
Consol Gas E] Lt & Pwr (Balt) — / 

1st ref mtge 3s ser hee a, J-D aus 410€'2 110 ma 102 105% 

ist ref mtge 24s ser Q.__.__ 1998 J-J AS 1100 «101 Pt 98% 100. 

lst ref 2%45 series ene: T 4-O re t99% 997%, op 97% 100 

2%48 conv debs... -~1962 M-N 106 105% 196 40 10414109 i 
Consolidated a (Balt City; — on 

Gen mtge 4445 Sawn — ._ LOSS 4-O hia 11244 112% +54 y, 5 
Delaware Lack & Western RR— 112% 115 

Lackawanna of N J Division— 

ist mtge 4s ser A --~~1993 M-N si C1% 62 4 55%. 62 

Alst mtge 4s ser a -1993 May 40 39% 4044. 42 29%5 40% 
Eastern Gas. & Fuel 3%28______--_1965 J-J we 10133102. - 13 97% 102%, 
Elmira Water Lt & RR 5S________1956 M-3 tein 4110 120% "ta pak z=. 
Ercole Marelli Elec Mig Co— 

46428 with Noy 1 1940 coupon__ 1953 NES on $26 36 ats 31 31 r 

46%s ex Noy 1 1947 coupon_.__ 1953 isi Se 117 ee met wad gi 
Finland Residential Mtge Bank— , 

5s stamped ss -~~~~~~.~_ 196] M-S$ yi t4€ 593, = 38 61 
Grand Trunk Western Ry 4s 1950 J-J a 41011, __ oe 10034 161 
Green Mountain Power 3%48______1963 J-D am 410212 10315 ats 102%4 1033, - 
Guantanamo & Western WI ine a sins 1958 J-J a 584— 58 1 56 591, 
Hygrade Food 6s ser A. Jan..1949 4-0 ms 101 42 1011, 6 10042 loa, 

Oe series Bs... Jan 1949 a dt 4102%. _ wwe 100'2 102% 
Indiana polis Power & Lt 3%4S_____1970 M-N iu 10414 104% 1 103 e 104% 
International Power Sec— 

464s series C =~ ES J-D te 25 26 5 17% 26 

A648 (Dec 34 1941 coup) ___ 1955 mae 23 23% 26 39 17 26 
47s series E__ ma an wy we ny = GT F-A ia 25 25 1 17% 25 
47s (Aug 1941 coupon) ______1957 no 233% 233%4 26 BY} 1644 26 
OM Se Pe ~-1952 J-3 ns 25 26 10 17% 26 
ATs (July 1941 coupon)____ _ 1952 tas ss 241, 26 11 17% 26 ' 
Interstate Power Cco— 

4Debenture escrow EO aes J-J 61 5812 611% 67 55% 6114 
Isarco Hydro-Electric Co— 

47s with Noy 1 1940 coupon___ -1952 ipticay an 28 238 4 20 28% 

47s ex Nov 1 1947 coupon__ 1952 Classes 417 ym 16 17 
Altalian Superpower 6s_ ~-~~_._ 1963 d-J poe 22'2 23% 6 18 25 
Kansas Electric Power 3¥28_______ 1966 J-D a 41047, | beet peat aS 
Kansas Power & Light 3%s__ 1969 J-J ‘ 1087% 109 rf 107 109 
McCord Corp deb RES eS i 1956 F-A stig 101%, 10114 + 101% 101% 
Midland Valley RR 

Extended at 4% to 1963 A-O 65 64% 651% 49 58 «65% 
Milwaukee Gas & Light 4's -1967 M-S ata 104% 1041, 3 102%4 104% 
New England Power 3%4s___ 1961 M-N a5 106% 1061, 1 104 106% 
NY®& Westchester Ltg 4s____ .2004 J-D ia 103. 193 1 101% 103% 
Ohio Power ist Mtge 344s___ 1968 A-O win 106 106% 20 105 106% 

oe Some Be ~.1971 A-O = 101°, 102 3 101% 102% 
Park Lexington 1st mtge 3s____ ~.1964 J-J ae $87% 91 ae 82% 99 
Pennsylvania Water & Power 3448_1964 J-D 1047, 104'5 1047, 6 10338 105 

+» «AOI RNAd os Sas, saat 1970 J-J RS 104% 1041, 103s «1106 
Piedmont Hydro-Electric Co— 

4612s with Oct 1 1940 coupon__ 1960 CIEE +m 25% 2714 538 19 34 

4628 ex Oct 1 1947 coupon. __ 1960 - _ ois 417 din we ms ia 
Public Service of New Jersey— 

6% perpetual Certificates. a M-N ‘a 1491, 150 3 140% 159 
Queens Borough Gas & Electric— 

SG ete B.S --.1952 A-O a 100 100 4 98 103% 
Safe Harbor Water Power Corp 3s_198] M-N bs 199% __ sais 100 191 
San Joaquin Lt & Pow 6s B.._ 1952 u-S re 4113% __ a. 113% 113% 
Scullin Steel inc mtge 3s____ -~~.1951 A-O ary 1963, __ Pv: 9712 101% 
Southern California Edison 3S____1965 M-S 104% 104% 104%, 338 1017%% 105% 

3%s series A. ~~-—~~~._ 1973 J-J fas $105 105'.2 ra 1053, 105% 
Southern California Gas 3%s_____ 1970 A-O x 10434 105% 5 101% 1051, 
Southern Counties Gas (Calif) — : 

mR 4 Faw ht SR: RI aa SE 1971 J-J3 ae 100 100 5 98 100% 
Southwestern Gas & Elec 3%s____ 1979 F-A <a 105% 105% 1 100% 105% 
Spalding (A G) _, EN SPS ts 1989 M-N 1060 100 100 2 96%2 1001, 
AStarrett Corp inc 5s____ ACER es 1950 A-O ae 4112. 11414 an 114", 1156 

5s collateral trust_______-~~~~ 1966 4-O oN 65 65 7 64% 75 
Stinnes (Hugo) Corp— 

A7-4s 3rd Stamped... 1946 J-J ca 2444 245, 10 22 27 
Stinnes (Hugo) Industries 

47-45 2nd Stamped... 1946 A-O 25 24% 25 19 21 27 
Terni Hydro-Electric Co— 

A€@%s with Aug 1 1940 coupon __1953 mess 36% 30 328 110 19 38 

A6%¥s ex Aug 1 1947 coupon____ 1953 tine 2. 417 











102% 102% 


425 33 
717 aon 


United Electric Co of ff OS 
United Electric Service Co— 
As with Dec 1 1940 coupon __ 

As ex Dec 1 1947 coupon____ 
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RANGE FOR WEEK ENDED APRIL 23 














Friday Week's Range 

BONDS Interest Last or Friday’s Bonds Range Since 

New York Curb Exchange Period Sale Price Bid & Asked Seld January 1 
Waldorf-Astoria Hotel— Low High No. Low High 

4$s income. debs: —_-..---.--..-- 1954 M-S ie 73 jn 3 72 77 
Washington Water Power 3'2s____1964 J-D 2 107% 107 2 102% 107% 
West Penn Electric 5s__._..-..--__ 2030 4-0 7106 iesi ae 10642 10742 

West Penn Traction 5s__.._._.___-- 1960 J-D ae 117% 11le 4 117 + #120 

Western Newspaper Union— 

P-A 102 102 8 101 103% 


6s cony : s sf debentures “IGe ant TT ee ae 1959 


102 











Foreign Governments & Municipalities 

















Friday Wecek’s Range ‘ 
BONDS Interest Last or Friday’s Bonds Range Since 
New. York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
‘ Low High No. Low High 
Agricultural Mortgage Bank (Col)— 

420-year 7s____-_--_.----April 1946 A-O 162% __ es 65% 65\% 

420-year %s__-.--.--------Janm 1947 J-J ‘ 621% 62% 2 6242 621% 
Bogota (see Mortgage Bank of) 

A4Cauta Valley 7s_<_—-__-..------1948 J-D i 35 35% 11 33 39% 
Danish Cons Municipal Loan— 

External 542s_---+-.---__~-----1955 M-N ot t 80 et 8442 84% 

External Se__- = .._ =. 2-...-.. 1983 F-A ed 70 a 68 78 
Danzig Port & Waterways— 

AExternal 6'2s stamped__-_--- 1952 J-J NS im 8 ag 7 8 
SLima City (Peru) 6%2s stamped_1958 M-8 x $1342 14 - 14 15 
Maranhao stamped (Plan A) 

Interest reduced to 2%s___.____2008 M-N 2 t24 26 wie 24 25 
AMedellin 7s stamped_——___-.-._1951 J-D oe’ $32 38 — 33 39% 
Mortgage Bank of Bogota— 

A4%s tissue of May 1927)___--~-- 1947 M-N webs 342% ws 43 44 

417s (issue of Oct. 1927)--_--~- 1947 A-O 44242 ae 444%, 4414 
AMortgage Bank of Chile 6s___.__1931 J-D s $21 wid . 22 22 
Mortgage Bank of Denmark 5s___.1972 J-D 268 80 81 81 




























Friday Week's Range 
BONDS Interest Last or Friday’s Bends Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Seld January 1, 
Low High No. Low High 
Parana stamped (Plan A) 
Interest reduced to 2%s_----~- 2008 J-J si. $251 iss 26% 27 
Peru (Republic of) — 
ls to 2%s (ser ABCD E)--_---_- 1997 J-J 14 14 14% 54 13% 15% 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2%-_--.--- 2012 J-D aS $23 25 pan 18 24 
ARussian Government 6¥2s__-~-- 1919 M-S 2% 2% 2% 58 2% 3% 
PX | BSE SiR nm Not eee 1921 J-J3 eat 2%. 2% 25 2% 3% 
*No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
e Odd-lot transaction (not included. in year’s range). f Ex-distribution. g @x-stock div. h Ex- 


principal. 


(not included in year’s range). 


4Bonds being traded flat. 
§Reported in receivership, 


Abbreviations used above—‘“‘cod,”’ certificates of deposit; 
“M,” mortgage; “‘n-v 
“ww,” with warrants, 


tive; 
“Ww i” when issued; 








“conv,”’ convertible; 


“* Ww ” 


,” non-votin 


withou 


n Under-the-rule transaction (not included in year’s range). 
x Ex-dividend. y Ex-rights. 


*Priday’s bid and asked prices; no sales being transacted during current week. 


“cons,” consolidated; “‘cum,’”’ cumula- 
stock; “v tc,” voting trust certificates; 
warrants. 









r Pransaction for cash 











“Stock and Bond Averages 


















Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 












—Stocks— 
10 10 - 
30 20 18 Total 10 First Second 1@ . Total 
Indus- Rail- Util- 65 Indus- Grade Grade 40 

Date— trials roads tiers Stocks trials Rails Rails ties Boats 
Apri. 19. cu. 26 55.75 33.76 66.01 101.52 104.99 89.31 103.29 99.77 
April 19_....____. _ 181.05 56.46 33.77 66.38 101.60 104.91 89.44 103.11 99.76 
April 20_________ ~ 180.72 56.21 33.78 66.23 101.57 104.90 89.56 103.06 99.77 
Apett 230032 TE 57.03 33.80 66.63 101.53 104.93 89.74 103.08 99.82 
Apell 32... .c 52. 2a 57.64 33.89 67.19 101.48 104.93 89.99 103.04 99.86 
April 23__~- 183.78 58.47 34.05 67.66 101.60 105.00 90.75 103.09 100.11 

















Transaclions at the New York Stock 
Daily, Weekly and Yearly 


Exchange 

















Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 






































: , Stocks 
Stocks, Railroad Int'l United States Total 
Number of and Miscel. Foreign Bank Government Bond abe xo8 nowy gs po 
c ou 17? 2 
Week Enged April 23.1048 Shares Bonds Bonds Bonds Bonds Sales Week Ended April 23, 1948 Share) Domestic Government Corporate Total 
Saturday-------------. 578,500 $1,390,000 $111,000 ~---~- ---- $1,501,000 NS EEE EE BOE PEE 166,023 $68,000 $38,000 $11,000 $117,000 
ES See 1,526,980 4,193,000 403,000 $5,000 $10,000 4,611,000 ee ET ORES 327,850 286,000 28 BO 8s 321,000 
Tuesday_------------- 1,695,210 5,036,000 581,000 35,000 5,652,000 yO Re ss 386,110 204,000 13,000 21,000 238,000 
Wednesday-----------. 1,673,480 5,752,000 347,000 15,000 6,114,000 (TS lets SESS ale 376,060 305,000 60,000 31,000 396,000 
Fi. ) frre 2,325,470 6,706,000 394,000 _ 9,009 7,109,000 Thursday__________ TRESS OG 590,250 287,000 ag be 85,000 372,000 
FEET ocean nonenwie 2,474,370 6,873,000 369,000 33,000 5,000 7,280,000 | SI RRR eas S: ee 568,010 250,000 11,000 34,000 295,000 
| TES ame 10,274,010 $29,950,000 $2,205,000 $97,000 $15,000 $32,267,000 FF I TR re ee A 2,414,303 $1,400,000 $157,000 $182,000 $1,739,000 
; 
Week Ended April 23 Jan. 1 to April 23 Week Ended April 23 Jan. 1 to April 23 
: : 1948 1947 1948 1947 1948 1947 1948 1947 
Btocks—No. of conehea --------------- 10,274,010 4,771,760 86,612,087 84,767,630 Stecks—No. of shares. ......-5............ 2,414,303 1,294,870 21,145,207 27,932,628 
onds . Bonds 
a oo auntie Jy ory $974,000 Ne RED Aine Se Oe AU OR $1,400,000- $1,668,000 $28,270,000 — $18,089,000 
Le 2,205,000 1,363,000 29,893,880 23,868,800 Poreign government -------~-.----------=- 157,000 60,000 ae aen 2, Bo 
Raiiread & Industrial_...__--.-.--_-----__ 29,950,000 17,141,500 323,668,400 326,129,600 Foreign corporate.--- ~~. ----/-- ~~~ nnn -o=—- 162,000 neers 733 63, 
ERS a eam SOR EE aE He a $32,267,000 $18,729,500 $356,514,780 $%350,972,400 Total___. Ae $1,739,000 $1,728,000 $21,780,000 $20,457,000 
RANGE FOR WEEK ENDED APRIL 2: 
Friday Week's Sales 
imore Stock Exc ange Lest Renge fer Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
Last Range for Week Cal t iii 8S ae 3 a a 5 1% 77 60 63— Feb 7% Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 Percy the in ADR ttc) RALT. F a: 46% 491, $2 3134 Feb 49% aoe 
Par Low High Low High Copper Range Co . oven 13 ¥ 13%. 13% 100 9% Feb 3% Apr 
oo nig menperag ---------------- : 1642 152 16% 182 132 Jan 16 Ya Jan se sciian' eaan Minis 
Baltimore Transit Co com v t c_____- . 3.10 3.10 3.10 10 2 Msz aste y-— i wis 
5% ist preferred v t c_-.--_.--- 100 151% 15 16 315 12 reed 23 cs 6’ Ist preferred series A_- 100 70 €9% 70 55 6642 Jan 7242 Mar 
g 5% pid adjustment___.__---_..- 100 med 22% 22% 15 22 Mar 23% Jan 
Consolidated Gas Elec Lt & Power Eastern SS Lines Inc common-__-_---- ° 21 21 22% 205 21 Apr 634 Jan 
Co oi Baitimore common --_- ‘ 65% 65% 100 65'% Apr 65% Apr Employers Group Assoc ~._--.----~-- 4 vi 29% 29% 15 2614 Feb 31 Jan 
Pidelity & Deposit Co-- ___20 147 146% 147 233 144 Mar 150 Jan First National Stores a tin ® 547 54% 55% 190 4942 Mar 58% Jan 
Mount Vernon-Woodberry Mills— 2 
Tecan sanbeis totais : : ‘ 20 100 100 5 65 Jan 100 Apr General Capital Corp... ~~ 1 43.78 43.78 43.78 5 39.05 Feb 43.78 Apr 
New Amsterdam Casua!t 0 EN eae. 2634 2614 170 25 ‘Feb 28% Jan General Electric ~~~. i ceslineniee 36 34% 36 1,669 315% Mar 37% Apr 
0 S Fidelity & Guaranty___________ 50 50 50 50 106 44% Feb 50 Apr Gillette Safety Razor Co_-------__-_* 34%% 34% 35% 1,087 28 Feb 36%4 Apr 
BONDS— Isle Royale Copper_.__._.-.------... 15 4% 4 4's 125 3% Jan 4% Apr 
Baltimore Transit Co 4s_.._.....- 1975 a S22 53! $8,500 45 Mar 68 Jan Kennecott Copper ERO I 55% 56! 341 42%% Feb 56%2 Apr 
——— = ooo eee oe Maine Central RR common____--_-100 9g! 8 92 357 644 Feb 9% Apr 
5% preferred ----- Stvdlnn iach tpcigae 49 4134 50% 240 3142 -FPeb 50% Apr 
Mathieson Chemical Corp 4 33% 33% 25 28% Feb 33%e Jan 
Boston Stock ‘Sieben e Mergenthaler Linotype ~..._-_-------* 50'2 48% 501% 165 4142 Mar 54 Jan 
Mullins Mfg Corp common_. 1 st 23% 23% 90 19% Mar 24% Jan 
gr sere Ps Narragansett Racing Assn__.---.~-~- 1 12% 13 65 Ls os fo, a 
: . ~ ‘ Nash-Kelvinator -.....-.---~------- 5 17% 15% 17 330 145% Mar Ye Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Mad Lao... 1 ; the . 4a" 400 30¢ Feb 54c Apr 
Par Low High Low High New England Electric System__---- 20 11% 11 115% 2,001 0% Mar 12% Jan 
American Tel & Tel_.______..____ 100 154% 152 154% 3.408 14734 Mar 1545% Apr New England Tel & Tel__.--_---__ 100 89 87 895% 270 83 Mar. $142 Jan 
American Woolen ........._...__..- * 483% 45 483% 395 363% Mar 48% Apr New York N H & H common wi-___100 10% 10% 100 10%2 Apr 1044 Apr 
Anaconda Copper en tae 50 36% 381% 617 305, Feb 3812 Apr North Butte Mining ~-..-----_--~~ 2.50 60c 5c 80c 1,850 38c Feb 80c Apr 
Pe Pacific Mills ~ ‘i ° 38% 39% 415 30 Feb 39% Apr 
Bigelow-Sanford Carpet 6’) pid___.100 ; 129- 129 25 129 . Apr 131% Jan Pennsylvania RR —---------------- 5020 19% 204% 489 16% Feb 20% Apr 
RRR ele meee 20 26 20 225 17% Feb 2074 Mar 
Boston & Albany RR..-..-..-___-_-100 121 123% 133 115 Mar 125% Feb Reece Corp —__-. ell PON, 12% 12% id 12 Feb 14 Jan 
Boston Edison wi 25 41 40'2 41% 623 36%4 Feb 42%4 Apr Reece Folding Machine 10 24 2% ty iz yee rH an 
ilway Rexall Drug, Inc... .~~.. enn 2.50 6% 62 2 ‘o Fe 18 Mar 
ae Teveeet caste ie 100 59 ney 59 40 5334 J 59 Feb Rutland RR 7%. preferred _.100 20c 20c 20c 190 20c Apr 20c Apr 
 oAecmeemem 3 ret 4 ry ae rte : 5 Sa a. tata a . é 13%4 13%%4 200 13% Feb 15 Jan 
Stamped ~-...---__. --100 19%2 if%2 19% 40 19% Jan 1934 Ap» ieee Me Wetetie 100......otdccucon a ne 12% 13 273 1156 Mar 14% Jan 
Boston Herald Traveler Corp — ee ow www © 24% 25 30 22% Feb 28 Mar Torrington Co Rs Ra eo 36% 36 37 319 347 8 Mar 38 
Boston & Maine RR— F 
7% prior preferred ..._._._______ 100 47% 47%, 48 325 32 Feb 48 Apr Weiiens eiks Ts ct ko 5 3842 38 = 39 550 35% Mar som _ 
5% class A ist pid stamped_____100 : & y 224 5%4 Jan 9 Apr United Fruit Co — 55 Me 54% 563% 2,374 — Feb sase yy 
8% cl B ist pfd unstamped_ 100 ; £% 868% 50 7 Apr 8%4 Apr United Shoe Machinery orn a fe 62 58% 62% 925 54% co rts -* 
7% cl C 1st pfd stamped__ 100 ae 842 82 100 542 Feb 9% Apr 6% preferred -...------------~--25 “3 20% 40% 30 38% web 4536 er 
10% cl D 1st pid stamped______100 ve 1¢ 10 50 7°74 Apr 10% Apr U 8S Rubber 10 . 45% 45 130 38%e i: ime 7 or 
Boston Personal Prop Trust-__._-_-_ . ; 15% 16% 150 1334 Mar 16% Apr Waldorf System Inc --_------------- ? 14% 14% 15 _75 13% > 30% Ja 
Boston & Providence RR______---- 100 pore 4612 48% 145 34 Feb 48% Apr Westinghouse Electric Corp —.--.-. 12% 29%% 29% 29 564 25. so¥e . Jan 




















For footnotes see page 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED APRIL 23 





Chicago Stock Exchange 


Friday 
Last 
Sale Price 


STOCKS— 
Par 
Admiral Corp common_______._.~-_-~- 1 
Advanced Alum Castings.......--.~-~ 5 
Aetna Ball Bearing common_-__-_—__--- . 
Allied Laboratories common_______-..* 
American Te! & ‘el Co capital_____100 
Armour & Co common.._____-.-.--.5 
Asbestos Mig Co common-_-__..------- 1 
Athey Products Corp capital__...--- 7 
Automobile Washer common ______--- 3 
Avco Manufacturing Corp ___-----~~- an 
Bastian-Blessing Co common _____.--_* 
Beiden Mig Co common_-_-__-_-.-~---- 10 
Berghoff Brewing Corp__....-.------1 
Binks Manufacturing Co capital A TORR al 
Bliss & Laughlin Inc common_-_-_-_-_- 242 
Borg (George W) Corp__----------- 10 
Borg-Warner Corp common _-_-_~------ 5 
Brach & Sons (E J) capital_..___.-_. . 
Bruce Co (E L) common. _- shee sina 
Burd Piston Ring common-_-_-_._ ~~~ 1 
Butler Bros common _____--._....--10 
Carr-Consolidated Biscuit common_-_-_-1 
Central Ill Secur Corp common--_-_-_-_- 1 
Convertible preferred __.....~~.-~-- * 
Cent & S W Util comnion_____-__--_-50c 
Chicago Corp common-_-._.-___.---~- 1 
Convertible preferred ___....---~-~- . 
Chicago Electric Mig cl A a 
Milw St Paul & Pac vtc_..--- ¢ 
Chicago & South Air Lines_.._..---- ° 
Chrysler Corp (new) ___._.-----~----- 
Cities Service Co common_______--- 10 
Club Aluminum Products Co com__-_-_- * 
Coleman (The) Co Inc____- AS 


Commonwealth Edison common _-25 
Consumers Co— 














I I oo a aicemtlperentoanon 
Dodge Mfg Corp common_____-_.-._.10 
Doehler-Jarvis Corp _-._.-.-.------.5 
Domestic Credit Corp class A-...----1 
Eddy Paper Corp (The) __----_._----_* 
Elgin National Watch_.__......----- 15 
Flour Mills of America Ince___--_---- * 
Four-Wheel Drive Auto______.____-- 10 
Pox (Peter) Brewing common__-_-_-_- 1% 
General Candy class A___-_-_--_----- 5 
General Motors Corp common-_-__-____ 10 
Gibson Refrigerator Co common__-_-_- 1 
Gillette Safety Razor common __.____* 
Goldblatt Bros common _-__-___- ese 
Goodyear Tire & bber common____* 
Gossard Co (W H) common___-__ Na 
Great Lakes & common._._.._* 
Hammond Instrument Co common.__.1 
Harnischfeger Corp common__-_-_--_-- 10 
Hetleman (G) Brew Co capital._...._-1 
Mein Werner Corp (new)-_--------_--3 
Hibb Spencer Bartlett common ___--_- 25 
Hupp Corp common ______-_________- 1 
Mlimois Brick Co capital___._....__ ~-10 
filinois Central RR vommon_____ 100 

nt Pneumatic Tool com____* 
Indianapolis Power & Light com___-_-_- * 
Indiana Steel Products common-___-_ 1 
International Harvester ________--_-_ ° 
Katz Drug Co common_-________------ 1 
Kellogg Switchboard common.__._____® 
La Salle Ext Univ common______-_-_- 5 
Leath & Co common______-__--__--_ * 

Cumulative preferred ____________- * 
Libby McNeill & Libby common__ __-- 7 
Lindsay Lt & Chem common-____-_-____ * 
Marshall Field & Co common______-- bg 

‘Mickelberry’s Food Products______ ne 
Middle West Corp capital_________._- 5 
Miller & Hart Inc common vtc_.______ 
$1 prior preferred ____.________._- 10 

oy wera @& Cou... bd 

National Standard common ____-__--- 10 
North American Car common___-_-_-- 20 
Northwest Bancoip common ___. .._* 
Northwest Util prior lien pfd___--- 100 

>» = . . pe eaesewen 100 
Nunn Bush Shoe common________--2% 
Oak Manufacturing common____-_---- 1 
Parker Pen Co common_________--- 25 
Peabody Coal Co class B common____- 5 

6% prior preferred__.___________ 25 
Penn Gas & Elec class A____________ * 
Pennsylvania RR capital__.__..--.. 50 
Potter Co (The) common____________ 1 
Pressed Steel Car common ___-__-_-__-- 1 

Elec Co common_-_____----._ e 
Schwitzer Cummins capital__._...__--1 
Bears Roebuck & Co capital___.__...__* 
Serrick Corp class B common_____-__~ Be 

_ @hellmar Prod Corp common______-- * 

_ Bigmode Steel Strap common________ * 

Sivelair Oil Corp__....._..-.--__-..- ° 

Society Brand Clothes common _____.1 

» Bend Lathe Works capital____§ 

Ime common___________-___- 2 

®t Louis Nat Stockyards capital______ ° 
common. _______. 

Forgings common_________-_ 

Of] of Ind capital__.______ 25 

Warner Corp common_-_-_--__- 5 
Stone Container Corp common_______ 1 
common _« 
Tool common ____-_5 
& Co capital stock__.......__.25 
International Co Ltd— 
of deposit 
Co (The) 25 
5 
2 





Co (The) common 
La Salle St REO 


19% 
11% 
14 
17 
10% 
54 


12% 
"1% 
“9% 


12% 
65% 


58 Ye 


30% 


17742 
155% 


“BY 
“8% 
221% 
20% 
10% 
31% 
37% 


33% 
12% 


21% 
7V%, 


10% 


10% 
14% 
85% 


241% 
345% 


Week's 
Range 
of Prices 


Low 


8% 


454 
il 


2344 
152% 


12% 
1% 
7% 
3% 
6% 


38% 
1942 
11% 
13% 


17 
10% 
52 
53% 
4842 
12% 
12% 


4% 

1% 
13 

9% 


12% 

65% 

37 
9% 
642 


593% 
46% 
74 
31 
26% 


25% 


9% 
36 

2% 
95 4 


21% 
125% 
3678 
12% 
3154 
11% 


19 % 
€3%4 
G% 
32% 
3 
1042 
45% 


12% 


85% 
31% 
24% 

22% 
17% 


59% 


x31 


45 


High 
- % 


1 173 
23% 
15444 


13% 
2 


22% 


9412 


11% 
9% 
6% 

16% 


9% 
66% 


27 


9% 
9% 
13% 
5842 


35 
304% 
22% 


* 180 
15842 


161% 
8% 


2612 
8% 
225% 
2 
20% 
10% 


31% 
12% 
3738 
11% 
3342 
12% 


7M%, 
28% 
10% 
32 Ya 
1052 
4642 
14% 

8% 


243% 
34% 


17% 
61% 


32 
46 


Sales 
for Week 
Shares 


1,000 


500 


500 
500 
106 
9C0 


250 
100 
100 
50u 
150 
400 


310 


Range Since January 1 


Low 
7% Feb 


3% 


9% 


Feb 
Feb 


21% Mar 


148 


11% 
1% 
6% 
3% 
4° 


3242 

17% 

11 
912 


15 
9% 
45% 
51 
44 
12% 
9% 


3% 
1% 
1042 
8% 


9% 
64% 
32 

7 M2 

5 


52% 
32 


Mar 


Mar 
Peb 
Feb 
Feb 
Feb 


Feb 
Feb 


Mar 


Mar 


Feb 
Apr 
Feb 
Mar 
Mar 
Mar 
Mar 


Apr 
Feb 
Feb 
Feb 


Feb 
Feb 
Jan 
Feb 
Jan 


Feb 
Feb 


6% Mar 


30 
25% 


25 


Mar 


Feb 


Mar 


8% Mar 
29% Mar 


2% 
82 
15 


Apr 
Feb 


Mar 


13% Mar 


1% 
11 


17 
50% 
Ts 
28 
10 
39 


Feb 


Mar 


Apr 


Mar 


Feb 
Feb 


Mar 
Mar 


17 Mar 


15% 


Feb 


9% Mar 


18% 

24% 
9 

52 
3% 


48%, 


Feb 
Jan 
Jan 


Mar 
Mar 


Feb 


Mar 
Mar 


Jan 
Feb 


Mar 
Apr 


Apr 


Mar 


32% Mar 


26 
19% 


160 
135 


16 


Mar 


Feb 
Feb 
Feb 
Jan 


7% Mar 


26 
6% 


Apr 
Jan 


21% Mar 


2 
16% 

4% 

9% 


27 


Apr 
Feb 
Feb 
Jan 


Feb. 


12% Mar 


32 
104% 
26 
11% 


15% 


Feb 
Feb 


Mar 


Feb 
Feb 


6 Mar 


25 


Jan 


7% Mar 


30 - 


Jan 


2% Mar 


9% 
37% 
12% 


1% 
27% 
19% 
30% 


17% 
52% 


16 
28% 


Feb 
Feb 
Apr 


Feb 


Mar 


Feb 
Feb 


Apr 
Feb 


Feb 
Feb 


44 Mar 


High 
9% Apr 


6 
1l'% 


25 
154% 


14% 


2% 


8 
43% 
6% 


40 
20% 
13 
14% 


17 
11 
54 
61 
50 
16% 
13% 


Mar 
Apr 
Jan 
Apr 


Jan 
Jan 
Jan 
Apr 
Apr 


Mar 
Jan 
Jan 
Apr 


Jan 
Jan 
Apr 
Apr 
Jan 
Feo 
Apr 


Jan 
Apr 
Apr 
Mar 


Apr 
Mar 
Apr 
Apr 
Apr 


Jan 
Apr 
Apr 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Apr 


Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Mar 
Jan 
Jan 
Apr 


Apr 
Apr 
Mar 
Apr 
Jan 
Apr 


Jan 
Apr 
Apr 
Jan 
Jan 


Y% Apr 


Mar 


Apr 
Jan 
Apr 
Jan 
Feb 
Apr 


Jan 
Apr 
Apr 
Apr 
Apr 
Feb 
Jan 


Feb 
Jan 
Apr 
Apr 
Apr 
Jan 
Jan 


Apr 
Jan 
Jan 
Jan 
Apr 
Jan 


Apr 
Jan 
Apr 
Mar 


Mar 
Jan 
Jan 
Apr 
Jan 


Jan 
Apr 
Mar 
Jan 


Jan 


Apr 
Jan 
Jan 
Jan 





STOCKS— 


+ og Carbide & Carbon capital._____* 
8S Steel common_ mS 

y Ba me Bh Elec & Mig com___12 Ye 

Wieboldt Stores Inc common __-_-_—--_- 





Wisconsin Bankshares common _______* 
Woodall Indust common____----~---~-- ° 
Yates-Amer Mach capital_.._....._~~ 5 


Unlisted Stocks— 


Atieghaas: GO nite etiawecnenoe- 1 
American Radiator & St San com____* 
American Rolling Mill— 
Name changed 4-16-48 to 
Armco Steel Corp 


Anaconda Copper Mining----~~-~-~-~- 50 
Armco Steel Corp____-_--.------ 10 
Atchison Topeko & Santa Fe- iit, 
Bethlehem Steel common new-_-_-----~ ° 
Certain-teed Products. --:<-++---~--- 1 
Columbia Gas. & Electric. -_.-------- ° 
Continental Moteér§- 2. -------+ 1 
Curtiss-Wright. —-2c. RB htlgteieel 
Farnsworth Television & Radio.._____ 1 
General Electric Co. .-...._-.------~- bd 
Graham-Paige Motors ._--.._-.----1 
SS RE SR ee el 4 
Nash-Kelvinator Corp — ~~. .---~---~-~-~-- 5 
New York Central RR capital_____---_ ° 
North American Co. _..-.---- ~~... 10 
Paster’ Mater Car... ..2i.---...-... bd 
Pan Amer Airways Corp.__-_-_---- 242 
Paramount Pictures Inc new com_-___1 
I aii a a 3312 
Pure Oil Co (The) common__-___-_---- * 
Radio Corp of America common_-_-_-_- bd 
Radio-Keith-Orpheum -_~--~--_---~_- 1 
Republic Steel Corp common___-_-_-___~- . 
Socony Vacuum Oil Co Inc__---_-_-__ 15 
Standarad Oli of N Jo... ..-......-. 25 
Standard Steel Spring-__..._-_____~ 1 
Studebaker Corp common ___.____-_--~_ 1 
Suntan tae Ores. 2 ot 1 
SI etic cniebinninin theca ° 
Wilson B® Ce COmmoticns iiss ° 








Cincinnati Stock Exchange 


Friday 





STOCKS— 

Par 

American + MCh Mashiis ose cas 20 
GOI ibe i a ee ; 4 
Bulger Brewing — wits 3: . 
Champion Paper & Fibre______ bas 
CN Seite ce ens cnectinchen nics ercninisoesonip ° 
Cincinnati Gas common___________ 8.50 
lt en ge Be ORES DATA 100 
CN O & TP preferred_________ 100 
Cincinnati Street _...-....._._ us _25 
Mnecinnati Telenhone ibn ntsc aD 
Cincinnati Union Stock | Wark. .cic._* 
gee, gh ESS areal 2 cae aa stG ° 
Fig SEE AE ae ste 100 
fA RT SES a Sp are ae 10 
8 ee ENT AR PRE TE . 
Gibson Art ene 
Hatfield-Campbell common_________~ * 
Hobart Mfg Co common___________10 
SPAS ar SUES oo: SE a ns eon * 
het 6 EEA 5 COTE eee ° 
II > cececnptnesanenestnstnenmeninanenasygatunis 1.00 
7eemeer © COW os. ° 
S% preterreé . 5. ck Le 

) ie LS Pe oe Se a bd 
U S Printing common___-_-_________* 


Preference ..... ....— naka oo etatiaies te 50 


Friday 
Last 
Sale Price 


Par 


35% 
17 

" B% 
7% 
"4% 
17 
16% 


4% 
23% 
34% 
10% 
28% 
18% 
14% 


137 8 


Last 


Sale Price 


16% 


20'2 
224% 


7% 


46% 
49% 


Week’s 
Range 
of Prices 


V7 
29% 
16% 
1042 
12 
13 %2 


3'% 
13% 


en 


oi74 


102% 


35 


163% 
12% 


77 


Te 


35 


4% 
15%%4 
15% 


4'% 


Low High 
110%2 111% 


78 
293% 
17 
11 
12% 
1342 


3% 
14% 


16% 


237% 
18% 


Week’s 
Range 
ef Prices 


1% 


20'% 


zi% 


9 


49% 





Low High 
36% 


303% 
loz 


202 
23% 


9 


27% 


96% 
110 


734 


7642 
11 


8 


a 
2342 
20 
51 


10% 


17 
14 
44 
13 


67% 


" 225 


7% 


462 
49% 


Range Since January 1 
High 
4, Apr 


Jan 
Jan 
Apr 
Jan 
Jan 
Jan 


2 Apr 
4 Jan 


4 Apr 
29% Mar 
34 Apr 


Apr 


4 Apr 
Apr 
Apr 
Ape 
Feb 


Apr 
Jan 
Jan 
Jan 
e Apr 
Jan 


Jan 
Apr 


« Apr 
2 Jan 


Apr 


4 Apr 
10% Mar 
34 Apr 


Apr 
+ Apr 
Jan 


Apr 
Apr 
Apr 
Jan 














STOCKS— 

Par 

Akron: Benes Mis. ot 50c 

Alleghany Corp (Un) _-._..._____-“_ 
American Coach & Body _...._._____ 5 
Amer Home Products common (Un)_-_1 
American Tel & Tel (Un). __...____ 100 
Chesapeake & Ohio RR _.__._______ 25 
Hy |. Sena aa ae * 
STEP ERS Ce eae a Cie 1 
Cleveland Cliffs Iron common. ___ 1 
$4.50 preferred .-..-.24.-._.-_ 100 
Cleveland Electric Illumin. com____. 
R15 % Semperted. bd 
Cleveland hite Bronze (Un)_____ 1 
Consolidated Natural Gas (Un)_____ 15 
ROWE GPONNNORS. ok ios oo ek tk 15 
NN ON Ne ee oe ee 4 
Erie Railroad (Un) .._._%..__-_____ . 
Faultless Rubber —..._....._._______ 1 
Firestone T & R com (Un)__-.____ 25 
General Electric common (Un)____...* 
General Motors common (Un)-_--. 10 
Ghegen. Ca (Ory bd 
Goodyear Tire & Rubber common_____ . 
omy wrug Gres: tt bd 
Great: Lakes Towing common _____- 100 
Sidi SRE Sp cae ae 100 
Greif Bros Cooperage class A_______. ° 
Halle Bros common____....-________ 5 
DUNNO Sak Saeco eel 50 
Industrial. Rayon (Un) ~_...___-____ 1 
Interlake Steamship —______..______ * 
Jaeger Machine .-._-.._--_-._______ * 


Kelley Island "Lime = irate * 


Sale Price 


312 
358 


21 


a485% 


34% 
13% 


Week’s 
Range 
of Prices 


‘a 
2% 


35% 


20 
24% 
a152%2a153 


OF 
2556 


abG 
235% 
a4l7s4 a42% 


Low High 


3% 
35% 


21 
24% 


240% 2485% 


30 10 
17 17 
15 15% 
80'2 81% 
a36%¢ a3672 
108 108 
a3l a31 
a49 %e a497%% 
a42'2o a42'2 


a58 Ye a595¢ 
alZ34 al3% 


22 
a463— af47% 

35% 
a563%4 _ 

2358 


22 


14 
30 
78 
14 
21% 
45 


4814 
34% 
420% a20% 

13% 


13% 





Range Since January 1 
High 


Jan 
Jan 
Jan 
Apr 


9% Mar 


Apr 
Apr 
Apr 


Jan 
Jan 


Jan 


. BY Mar 


Apr 
Apr 
Jan 


Jan 


Apr 
Jan 
Feb 
Jan 
Apr 


Jan 
Apr 
Jan 
Apr 


Jan 





Range Since January 1 
High 
& Jan 
¢ Jan 
Apr 


Apr 


4 Apr 


4 Jan 


Jan 


“4 Apr 
e Apr 
a Apr 


« Apr 
2 Feb 
2 Apr 


Jan 


4 Apr 
2 Apr 


Apr 


2 Mar 
> Mar 


Apr 


Jan 
“4 dan 


Jan 


Jan 


Mar 


Apr 
Feb 
Jan 
Jan 


Jan 


2 Apr 
Mar 
13% Jan 



































Ne ee en ne eee ay ee 


(1835) 39 

























































































Volume 167 Number 4693 THE COMMERCIAL & FINANCIAL CHRONICLE 
RANGE FOR WEEK ENDED APRIL 23 
Friday Week’s Sales x 
tila Last Range for Week or = f + — 
s Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Daienes Range Since January 1 
Lamson & Sessions__s-._______ oi = —— a yg ms _ eg 
te Ada ane. ~——- 40 a = 2 . 2 592 10 Feb 13% Apr Central Investment Corp —-.-.-- ional 23 22% 23 630 20% Mar 31% J 
enn, Sean ee 4 ae 25 . 10 24 Ya Jan 26 Mar Certain-teed Products Corp___._-_--- 1 oni 17 17 225 1356 Feb 17 a 
Metrepelitan Pavia a eee? 7'2 36% 37% 344 33% Feb 40% Jan Ceasne Aiseraft Co «......-._-=..-.- 1 54%, 5% 5% 100 4M Soe 
Ralsenpennilgs tinal 5% 5% 5% 200 4% Mar 6% Jan | RR RE rT. 50 6134 58% 6154 1,568 54% Feb an -_ 
National Tile & Mfg. : P me F Colorado Fuel & Iron Corp com____--_ 16 16 16 "225 12% Mar 16 yo 
oF Gamtant eae eo ot ae 2 ros ti Pt 7 os = Coleen? ag al Iron Corp pta_-—-30 als als al8 70 16 Feb 17% ie 
: a : -— 5. y ate ngineering ~..-..-.--- g % % b 
—_ ge Nap tstepemmgaaaas ------+---' a gr ae <i 33 Jan 40% Apr Consolidated Steel wees Misi en'etpniclainahaailataie ° 34% 3 3456 F 540 P49, Re sate = 
ee ee shes 43/4 4 322 26% Feb 36% Apr Creameries of America__..__.__.__--- 1 nis 11 i1% 350 9% Mar 12% in 
ReEeee aTOeee en . 25 24% 25 100 pt Mar ae 
“ 2 2 an Douglas Aircraft Co Inc_.-~-----~--- be ca. ee 65 1 
See at eee ES ee | | eee eee rh SE ee | 
Reiiance Electric & Eng Cd ae ao i 1223 5% a23% 20 we Feb 24 pee ‘ “ “> ec Aenea Ee ° 14 i rt 10 12% Ape 14% dan 
a23 Y Jan Emsco Derrick & Equip Co____-__- 5 Vi, 
Republic Steel (Un) RS Oe FE, ea RD + 28. 281 337 293, 7 Ya ; pened eebanes a6 13% a6 ¢ 11 he 16 apt 
eet wee See ee : pe ee 2 tan * 7) Ser >" fan i Exeter Oil Co Ltd class A______--- 1 75c 65c 80c 12,300 60c Feb 95c Jan 
: : : ss Farmers & Merchants Natl Bk..-.100 302% ¥, Y, 
mas pe ; ee 024 V2 
pees Se St SSee copes. ae 10 5. et 30° 4 129 24% Feb 31% Jan Facnsworth Tele & Radio Corp____-_-_- 1 834 . isd 77 2 é ag yd aa = 
U § Steel common (Un) _————— nae, - ATG 76 Ye 95 67% Mar 78% Jan Fitzsimmons Stores class A__._____ --1 he 9% 9% 4 8% Mar 9% Jan 
Westen tnstinhio k ar eet ; 7% es, 874 1,875 7 i Mar 10% Jan Garrett Corporation (The)-.--__-___ a 13% 13% 250 10 Jan 14 # £4Apr 
be gy ee ea “tie oe 4 a2 2 300 2%, Apr 2% Apr General Motors Corp common-_-____ “ia wee 56% 57% 1,017 51 Mar 57% Mar 
Monon wn ong eS ME Fok. 150. 19. Feb 23% Jan Gladding McBean & Co ___._-_____-_ 31% 30 31% ‘461 «24 «= Feb 31% Apr 
e % Jan Goodyear Tire & Rubber Co common-__* 43% 42% 43% 418 39 Mar 43% Jan 
Hancock Oil Co class A common__ ___ bd 
Hilton Hotels Corp____..._._.__-___ 5 ~ at sie tS 313% yo mer coed 
Holly Development Co_______--_-~-_ 1 2.45 2.25 2.45 4,290 1.55 Jan 2.60 
Hudson Motor Car Co_—----_-—- : at 19% 17% 19% "412 15% Mar 21 Jan 
iin cticlaea ace TY. 17 18% 
WATLING, LERCHEN & Co. Hupp Corporation ne * 3% ae 6 oo Sie ape 4 dan 
Intercoast Petroleum Ras 1.1 y 
Joie’ On Camanan re 5 ‘oe 1 4,400 974ec Feb 1.25 Jan 
Members a. ak EE ee er rane de Cc 1,000 22c Jan 34c Feb 
‘ ees Katser-Frazer Corp_- 1 10% 9 10% 3,075 8% Feb 15 Jan 
ew ma Stock Exchange New York Curb Associate Kern County Land Co  teeieeeieeteetienieaeatetieed 5 50% 50 Wg $1 3,446 472 Apr 51 Apr 
Detroit Stock Exchange Chi chan 
g icago Stock Ex ge Laae. Wels he doy“ anamnueae, 20% 25% 30 1,950 20% Jan 30 =Apr 
CE EE ee EE EPS ee eh aR acre 1.30 1.40 ,800 1.10 y 
Ford Building DETROIT Lasbbinad aisetan. Gees S ogi sie an ao. 6. 
- Los Angeles Investment Co __-__--__ 100 -. 272% 272% 21 270 Jan 272% Apr 
Telephone: Randolph 5530 Mascot Oil Company_____.----------- 1 1.25 1.00 1.25 2,300 90c Jan 25 Jan 
Menasco Manufacturing Co_____-----1 2% 2% 3 9.110 1% Jan 3% Mar 
Merchants Petroleum Co_.___--____-_ 1 1.00 1.00 1.05 5,800 95c Feb 1.30 Feb 
Monogram Pictures Corp. ____--------1 ails 3Y, 3Y 975 Jan Jan 
Mt Diablo Oil Mng & > 1.20 "3 
: ablo ng & Dev Co__------ 1 Se 1.20 1.20 600 1.05 Mar 1.50 Jan 
D t t SI National City Lines Inc_...--_.-_---- 1 a6% a6% ab% 
e rol ock Exchange pete 20 Corporation Ltd ~_____------- 1 gh 16c 18¢ ‘oo ase” Mor a Jan 
Friday Weetr's Sales Occidental, poe toy A sais: 2s. gee Mase ste 1 150 Bing oar ae aos 
as nge for Week Og KR A Ml GS 50 ; ’ 
sTooms... PE AR nia Aho ab ‘ COG FI CB agin op on gt opens 1. 2.50 2.25 2.65 30,922 1.95 Feb 2.85 Jan 
Par Low High Low High Pacific Clay Products ° al3 al3 10 1242 Feb 
2 eR = Pape! Low igh me ae a , Banitie Glee Mxosnete —— =n -s-— a 13% Jan 
Oe TE i 1 234 2% 2% 6 Pacific Finance Co 1 % ‘ Mi 
Si Be f 00 2 Ves rp common_______ 0 15% 16 4715 15% Mar Jan 
American Metal Produgta_—————-——_-- +. ‘see aah een yo at Ee Pacific Gas & Elec common-__..--_- 25 33% 32% 33% 2,027 30% Mar 36 Jan 
Burroughs Adding Machine___________* 154% 14% 15% 872 12% Feb 15% Apr 6% Ist preferred_——---—---------- 25 sz BSS Ye 035% 20 3) ae 35% Jan 
rysler Corp. common_________ meee 3 59'4 61 650 534, Feb si ane 5% % lst preferred_____.._..---- 25 31% 31% 31% 365 2834 Mar 31% Apr 
Consolidated Paper common__._...___ 10 *e 213%, 22 350 21 Mar 23 Feb Pacific Indemnity Co.....-----..---10 ene 248% 248% 10 49 Feb 51% Feb 
BB AE oes : eo oe Lighting Corp common-_-..---- . 493% 47% 50 3,671 47% Mar 53 Jan 
ESE on (ere ay, 7 71 305 6%Mer mdan | <ights .-------.---.--------------- 118 1% 17 50,346 1! 
Detroit & Cleveland Navigation......5 . “6 Ooms ois oor a0 yes Pacific Western Oil Corp___---__-- 10 -- 9575 a61% in ae we 55a = 
a ye ed —— ba SE, SFG TE 20 21 20% 21% 11,130 20% Mar 21% Jan Puget Sound Pulp & Timber Co__--- a45 Ye a45 Ye a45'% 60 39 Feb 41% Mar 
EET I, pat 10 ©6110 145 9% Feb 11% Jan 5 'y 
Ri don en A - Fealbe Repiiblic Petroikum Co ecommon-.__--1 26 24% 2% 4,705 22. Mar 26% Feb 
Detroit-Michigan Stove Shit pica thdag tk oh 1 115% 11%. 115, 472 ie ped Fh tr aes ] Drug Inc-- ‘Mt SR ae net 6% He abe S00 3% Feb "Na Jen 
Rice Ranch AE eRe erase | 1.00 87%ec 1.00 6,825 85c Feb 1.10 Jan 
winciseiihies nomi 1 _ 2% 2%, 2% 4,700 2% Feb 2% Jan Richiield Oil Corp commen___-.~---- . 20% 19% 21% 3,394 15% Jan 21% Apr 
Federal Mogul common_________- se 18 18 18 310 16 Mar 18% Jan Ryan Aeronautical Company-_-----~. 1 me 6% 7 900 4% Feb * 
Frankenmuth Brewing STE ey a, ae 31% 3% 100 3 Feb 4% Jan Sateway Stores Inc 5 a, 18 Y2 18% 520 17% Mar 20% Jan 
(Sb pasion cin terials i x onc” bas bas ssa en 1% Jan Seahoard Finance Co 1 16% 15% 16% 2,440 15% Apr 17% Jan 
FEE. BIE hie dete acecegtuns 1 a 19% 20% 230 18 Feb 23% Jan ee & Co a4 1% 37 37% 1,18 32% 2 37% Jan 
C a _ 50 50% 165 46 Mar 51 Jan 
Gar Wood Industries Pi i Rican et ae 1 7%, 7 7% 3,245 5% Feb 7% Apr Shell Union Oil Corp areeanie -15 ses 39 41% 795 28% Feb 41% Apr 
te BT eee 10 5842 58% 58%. 508 52% Feb 58% Apr Mar 
Gerity-Michigan Corp —____--_________ 1 T% 7% 8 18,600 6% Feb 8% Jan Sierra Trading Corp-—-—-----..— ——36e ide 130. ite 3,000 130 Jam 16 
a... : r 5 5i% 250 y ip 5% Jan Signal Oil & Gas Co class A__.------ bd ee 140 141 130 122. Feb 141 Apr 
Pte Rll ttn alee ata 4 1% au ate 500 3% Feb 5% Jan Signal Petroieum Co of Calif...-__---1 35c 38c 5,100 32c Feb 55c Mar 
" aa Sineew ae - " sas token ii asa 213 19% 22 4,193 15% Feb 22 Apr 
i al ae - a. ee ka ar Aircraft Company___..__----. --- ee 665 8% Feb 14% Mar | 
cede east oe ee = ee — = Southern Calif Edison Co Ltd com_--25 26% 26% 27% 2,116 25 Mar 29% Jan 
Houdaille-Hershey _---_------- : 1280. 19% 100 14% Feb 17% Apr 4.48% convertible preferred___.--- 25 -- 25% 25% 565 25% Apr 28% Jan 
ee ee ee % Mm 1% 180 7 Sem a” Pep 4.32% cumulative preferred__---- 25 24%  $#24% 24% 1,182 22% Jan 25% Feb 
Hudson Motor Car cin | RES fae ae - 187% 17% 19% 690 16 Feb 21 Jan 4.88% cum preferred ate Pi. 5 a. ke 25 we 27% 27% 200 27 Apr 27% Apr 
UR OR Ee ae 5 ated 4 4 100 3% Mar 4¥% Jan ; j 
a vs Bo Calif Gas Co 6% pfd class A____25 Pad 33 33 153 32% Feb 34% Jan 
oo ser-Frazer common __._......_._.___ 1 Bla: 10 10 250 8% Peb 15 Jan Southern Pacific Company —--------- ? 55% 55 55 Vg 758 443% Feb 55% Apr 
os ony Products common___. Sey a .: 4 200 3% Mar 4% Jan Standard Oil Co of Calif awe oe ee ee sf 65%. 65% 65% 2,007 55 Jan 65% Apr 
yay Drug NP RN A GUE Oy (I eee 1 1% 152 12 4 500 1% Mar 1% Jan Sunray Oil Corp pais | 13% 12% 14% 9,479 9 V4 Feb 14% Apr 
Sy tee. WOOF ee a sD os 36% 37% 280 33% Feb 37% Jan Superior Oi] Co (Calif) —- ae ee one 210 212 200 142% Feb 212 Apr 
- Textron Inc common_____..------- 50c 18 614% ~—S 5 610 13 % Mar 16 Jan 
Lakey Foundry & Machine__________-1 85% 8 85% 1,000 7V% Mar 8 Jan Transamerica Corporation -----~---- 2 12% 11% 12% 2,369 10% Feb 13% Jan 
a alle Wines ag a 2 saat: 2 4 234 500 242 Mar 2% Apr Union Oil of California common___-25 29% 27 30% 7,971 21 Ve Feb 30% Apr 
Masco Screw Products.__________..... 1 BL 5% 5% 570 15% Feb 2 Apr United States Steel Corp_-..------~- a77¥e a76% a8 345 67% Mar 77% Jan 
Cc leer Mfg CR OS | as 7¥e 7¥e 200 4% Mar 542 Apr Universal Consolidated Oil Co ------- io 538 48 57 V2 3,426 39 Feb 57% Apr 
mz CON yO RS Da RE ae * +46 1% 1% 1% 530 6% Feb 1% Apr Western Air Lines Inc ~------------- 1 7% 7% Ti 245 7 Jan ™% 
cClanahan Oil common_-_____-_- oaiicacll 144 14% 1% 8,502 1% Feb 2 Jan 
Motor Products __._..-.-______ canal 27 27.27 150 21% Jan 27 Apr aining Stocks— 
Murray Corp common_____---_____- 10 1434 1334 147% 700 13% Feb 17. Jan Alaska Juneau Gold Mng Co ------- 10 -- 34% 3% 500 3% Apr 4% Jan 
Calumet Gold Mines Co _-_ res ee Be 12c 12c 1,000 10c Apr l7e Jan 
ational Stamping common -_______- eee ss 2% 2% 1,529 2% Feb 2% Apr Cons Chollar G & 5 Mng Co___---_-- 1 -- 1.55 1.70 500 70¢_-Feb 1.80 Apr 
He rag BECOT: CRB a Se tine ose ? 4% 4% 4% 1,240 4% Feb 4% Jan Unlisted Stock 
Parke Davis ———————-———— . 2 29% 29% 871 28 Mar 33% Jan _ — ; 
etal Products___---____-1 5\% 5% 51% 900 4%, Feb 6% Jan Alleghany Corp ----~--------------- 1 3% 3% 3% 670 3 Mar 3% Apr 
Pfeiffer Brewing _-.____..____ PIS Ps pth; 17 17 105 14% Feb 17 Apr Aeneas ee Co__--------~--- * 239% a38 a39% 455 37. Mar Apr 
Air 1 8% 6% 83% 275 7% Jan 
Re a a oe 2 Seta 314 31% 400 3% Mar 4 Jan American Radiator & Stand San Corp.* 14% 13% 144% 1,128 12% Mar 14% Jan 
River Raisin Paper common__.«_____- 5 15% ‘Ne 15% 400 6% Mar 8% Jan American Rolling Mill— 
Scotten-Dilion RAPER RED AEBS. 8% 8% 9g 544 Feb 10 Jan Name changed to 
eller pufscturing*... 2. 1 15 14% 15 1,750 12 Feb 16% Jan Armco Steel Corp 
Superior Tool & Die... 1 3 3%. 3% 400 3 Feb 3% Jan Armco Steel ae: — since ae 29 %e 28% 29% 605 272 Feb 29% Mar 
Amer Smelting & Refining Co------- © 259%  a58'2 a59% 58 48 56 Jan 
Teeher-Deproit Axle common __._-_-- 5 oes 19 19 58) 17% Mar 19% Jan 
at EEE es 1 Mat 7 7 400 5% Feb 7 Apr American Tel & Tel Co..----..- ~._100 154% 152% 154% 1,527 148% Mar 154% Apr 
Udylite Corporation —......_._.___-- 1 10% 10% 107% 3,475 10 Feb Jan American Viscose Corp --..---------14 -- a58% a58% 25 4 os Pps ® 
Union Investment SRST A CSS alae & st, 6 6% 300 6 Apr 6% Feb Anaconda Copper Mining emmerenener 38% 37'2 38% 1,429 32 Feb “38% Apr 
U 8 Radiator common_______________ 1 oe 1434 15 300 13. Feb 17% Jap Armour & Co (Ill) 13% 13% 13% 334 11% Mar 14% Fee 
Warner Aircraft common____._.______ 1 Fi -wd 214 2% 100 1% Feb Mar Atchison Topeka & Santa Fe fiy_—i00 a105 a101% a105 280 91 Jan 
Wayne Screw Products. A LE CoM 1 Zs 2 2 200 1% Apr 2% Jan Atlantic Refining Co .-------------- i" 43 Ye 43 Ye 425 43 Ya Apr 43 Ye Apr 
Ayco Mig Corp-- om 3 6% 65, 6% 303 4% Feb 6% Apr 
Baldwin Locomotives Works —------- 13 a15% 214% a15% 269 12% Feb 15% Jan 
Los Angeles Stock Exchange Bema Gus Ses re Be 
enadali Olt Co............- .- «a or 40 42 575 33 Fe 
g Bendix Aviation Corp__-------~.----- 5 35% 35% 35% 420 27% Feb 35% Apr 
Friday Week’s Sales Bethlehem Steel Corp Latins sies caheadlinpih me hn decline acelal ud 35% 35% 35% 1,653 30% Mar 35% Apr 
Sact anes toe Wolk Boeing Airplane Company_-_-.-.---- --5 =- 28% 28 Va 240 Ye 28% Mar 
sTocks— Silos okies * Btawes Range Since 3 ry1 Borden Company (The)-_~---------- 15 a39% a39% a42 122 39% Mar 41 Jan 
nc Sale “a hak ry apae Borg-Warner Corp ___--------------- 5 -- a51% a52 120 47 Jan Jan 
Banat : a pe ton ‘ ow High I a ence niin © 1Y¥ 11 11% 360 8% Feb 11% Apr 
Benet vetroleum Company____---- 1 63% 5% 6%% 3,725 4% Jan 6% Jan 
arker Bros Corp common_________- 10 a23% a22% a23% 305 21% Feb 24 Jan Canadian Pacific Railway Co__--- —~~25 15% 13% 15% 1,435 10 Mar 15% Apr 
3 412% preferred -.____._______ ___50 a 40 40 22 39 Mar 44% Jan Case. (g 2) Co .......---- ante -- 943% a43% 50 3712 Feb 41% - 
erhhart- Morrow Consolidated ______ 1 724%e 70c 72%ec 2,200 52'%2c Feb Ti¥ec Jan Caterpillar Tractor DR Bie ren rial " - 261% a62% <0 53% Mar Mar 
Basin nm _e 15 12% 15 6.205 1034 Feb 15 Apr Cities Service Company--_-~~------- 10 a47% a46 649 31 33. Mar 40 
ki = Columbia Gas & Electric Corp___----- ° 12 12 12 565 10%, Feb 12% Apr 
Bee x Home Appliances ..____- 33%c ~ a16%2 al7%e 149 17% Apr 20 Mar Commercial Solvents Corp __.------- * a25% a25% a25% 50 24 Apr 24 = =6Apr 
lue Diamond Corp___......_________ 2 6% 6% 6% 879 6% Feb 7% Jan onwealth Edison Compeny__--25 a27% 226% a27% 208 25% Mar 28% — 
Boles Cte 1 Oil Corp 1 95 8% 10 8,560 7% Feb 13% Jan Commonwealth & Southern Corp_-_--- 2% 2% 2% 5,466 2% Feb 4 Jan 
road ae Store ° 11 10% 11 970 10% Mar 15 Jan Consolidated Edison Co (N Y)------- © a22% .a21% a22%5 260 21% Mar 22% " 
Byron Jars Tae es Mh PS. 30 30 245 26 Feb 30 Apr Cons Vultee Aircraft Corp entered 1 - 13% 15% 508 13% Jan 164% 
F otnotes »ee page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED APRIL 2% 








STOCKS— 
Par 

Continental Motors Corp_.___-. _--~--- 1 
Continental Oi] Co (Del).....-------~- 5 
Crown Zellerbach Corp___._-~-~-- ap 5 
Curtis Publishing Co. (The)_--.-~---- ° 
Curtiss-Wright Corp common-_-_-_--_---- 1 

RES OSE se 1 
Electric Bond & — PN eaiil citicniinsa 
«general Electric Co © 
General Focds Corp_____----------- . 
General Public Utilities Corp_ ~ijnbinceieatiall ° 
Goodrich (B F) Company iB 
Grahem-Paige Motors Corp_.--------1 
Great Northern Ry Co pid----------- bd 
Greyhound Corporation ------------ aa 
Interlake Iron Corp . 
International Nickel Co of Canada . 
International Paper Co 15 
International Tel & Tel Corp re ae 
Kennecott Copper Corp ------------- ° 
Libby McNeil & Libby 4 7 
Loew's Inc _.. BS ike AO 
Magnavox Company J 
Montgomery Ward & Co Inc_-.--_----* 
Nash-Kelvinator Corp. .------------5 
Nat Distillers Prod Corp...---------- 
New York Central RR_.-...--------- . 
North American Aviation Inc_---~--- 1 
North American Co ------~--------- 10 
Northern Pacific Rwy Co_.--------100 
Ohio Oil Company —--------+------- 
Packard Motor Car Co_-- * 
Pan American Airways Corp... _--- 2. ‘59 
Paramount Pictures Inc -------~---- 
Pennsylvania Railroad Co ~sstetae 
Pepsi-Cola Co ......-...---------~- 33% 
Phelps Dodge Corporation-_-------~. 25 
Pullman, iIncorporated__...--~----~~ bd 
Pare’ OG Company ..._............. ° 
Radio Corp of America___..-.---~~--- ° 
Radio-Keith-Orpheum posgeel eS Ske 

Warrants _--. : 
Republic Pictures Corp _50c 
Republic Steel Corp__.....-...-.----* 
BG tee perer Co... 5 
Schenley Distillers Corp_.......--1.75 
Seaboard Oil Co of Del é Pe 
Socony-Vacuum Oil Co --..--------~-- 15 
Southern Railway Company__.___----* 
Standard Brands Inc __--__~------- * 
Standard Oil Co (Ind) ~-------~-__-- 25 
Standard Oil Co (N J)_------------ 25 
Stone & Webster Inc ~_._-.-_-_------ bd 
5 RL ENED Oa oa 1 
CN iRise Gaile cb ares eck prance 25 
Tees. OOmpany oo.6.6- ~~ 25 
Texas Gulf Sulphur Co__...__------ . 
Tide Water Associated Oil Co..__--- 10 
Twentieth-Century-Pox __..-.___----- * 
Union Carbide & Carbon Corp__-.--- ° 
Union Pacific Railroad Co._--__ -. 100 
United Aircraft Corp._......_.------ 5 
United Air Lines, Inc___-- Spa 
United Corporation (Del) ~...-------1 
U 8 Rubber Company_-_____.._--~_-_-- 10 
Warner Bros Pictures Inc_______--_5 
Western Union Teelgraph Co eg 
Westinghouse Electric Corp_______12'% 
Willys-Overland Motors Inc - ‘ ok 


Woolworth Go (? ) Ae ag + SE RO ae 10 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
85% 856 f% 
258% a58% 
30% 30% 30% 
ade ag% ads 
3g 75s 85% 
a23%% a247%% 
13 12% 13 
35%4 36 
38% 38% 38% 
1234 12%,4 13 
255%, 255% 
4%, 4% 4% 
2464s a44%, 046% 
115% 11%% 
al4'2 a14'2al4'2 
29% 29% 
54%4 54%%4 
13% 123%, 137% 
567%. 56% 567% 
942 9% 9% 
19% 19 % 19% 
al4 al2% a14 
58! 58% 5814 
é 15% 16 
cia a21 a21'%4 
10>", 15% 165% 
i2Z 12 12% 
al5% a15% al6% 
224% 22% 22% 
% 35% 36%4 
43 4% 43, 
9g} 9% 9% 
23% 23%%4 
i. 201% 20%% 
; 17% 18 
55 53 55 
om 42% 48'2 
34% 35 
10%% 16% 10% 
aB% aB%a 
2 2 2% 
‘ 23% a3% 
26 42 28 28%4 
-. a10% al10% 
: 32% 32% 
a523%4 a49% a52%4 
18%4 17% 18%4 
3 41% 41% 
a24%4 a25% 
a47 a45'4 a47 
Th 20% 80%. 
13% 13 VY, 13% 
iz 20 Pah 
a34% a33%2 a34' 
615% 615, 61% 
59% 5954 
? 25 25%2 
22% 22% 23% 
1i5 115 115 
al80% a176% a180°%. 
a28%, a287; 
al6%4 al7‘se 
‘ a3 a3 
a45%% 243% 245% 
12'% 12% 12%. 
23 42 23°42 2342 
mal 29% 29%4 
9% 8% 9% 
i, 4534 46% 


Sales 
for Week 
Shares 


165 
25 
549 
60 
5,493 
265 
462 
774 
523 
1,146 
50 
1,025 
142 
495 


18 
660 
105 

1,965 
390 
655 
275 

65 
572 
455 
170 


2,575 
1,510 
202 


950 


258 
170 
650 
275 
330 


Range Since January 1 
High 


Low 
s Mar 
50 Mar 
27% Mar 
7% Feb 
4%, Feb 
20 Feb 
912 Feb 
32 Mar 
34%, Feb 
11% Feb 
51% Feb 
3% Mar 
37% Mar 
10 Feb 


117%% Feb 
25% Mar 
53 Apr 
12%2 Jan 
4242 Feb 
8% Feb 
164% Feb 
13. Apr 
48%, Feb 
15% Mar 
18% Feb 


12%4 Mar 
9% Feb 
15% Jan 
17% Feb 
26%, Feb 
4% Feb 
85, Feb 
18% Feb 


16% Feb 
15% Mar 
4114 Mar 
48'2 Apr 
25%38 Feb 
8 Feb 
8 Mar 
1'2 Feb 
Feb 
4 Feb 


Feb 


15 Feb 
Feb 
Feb 
38 Mar 
Feb 
11% Mar 
17 Feb 
305% Mar 


2 Feb 
2 Feb 
Feb 
Feb 
2 Mar 
Jan 
Feb 
16 Feb 

24% Feb 
4 Feb 


Feb 
Feb 
Feb 

7% Feb 
44°4 Mar 


8% 


Apr 


55 Mar 
30% Jan 


9 

B% 
24% 
13 


Apr 


Apr 
Apr 


Apr 


36 Mar 


38% 


Apr 


13. Mar 


53% 

5% 
43% 
11% 


12% 
29% 
54% 
13% 
56% 
10% 
19% 
13 

58% 
17% 


Apr 


Jan 
Apr 
Apr 


Feb 


Apr 
Apr 
Apr 
Apr 


Apr 


Apr 
Apr 
Apr 
Jan 


21% Mar 


16% 


Apr 


12% Mar 


16% 

22% 

36% 
5 


Jan 
Apr 
Apr 
Jan” 


10% Mar 
24 


Apr 


Apr 
Jan 
Apr 
Apr 


35 Apr 


Apr 
Apr 


2% Mar 
4% Mar 


OE 
32% 

Re. 
18% 
41% 
27% 
43% 
8032 
13% 
22% 
36% 


6152 
5934 
25% 
25% 
115 
174 
28% 
19 
3% 


Apr 


Apr 
Apr 
Apr 
Jan 
Apr 
Apr 
Apr 
Apr 
Jan 


»Apr 


Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 


42% Mar 


13% 
23% 
29% 

93% 
465% 


Apr 
Apr 


Jan 


Apr 


Apr 











7 "Philadelphia Stock Exchange 





STOCKS— 

Par 

American Stores —...........----.-- ° 
American Tel & Tel............--. 100 
Baldwin Locomotive Works___------ 13 
eT ERASE SP SR SRA ep cane * 
Geen Sore ow ke 2% 
Curtis Publishing Co- sin rtimsen® 
Delaware Power & Light._________ 13% 
Electric Storage Battery_.__...___..__* 
General Motors eee == ie sin aa 
Gimbel Brothers ____-. pe ae 
Lehigh Coal & Navigation. ERE, 
Lehigh Valley RR ._.....-=....-.-_..50 
National Power & Light__..__.___-_-~- + 
Pennroad Corp ___-.____-- Pete EAR 
Pennsylvania Pow er & BB iw 05. octet eines ° 
Bemeeeiveee Br oo 50 
Pennsylvania Salt Mfg common _____ 10 
Philadelphia Electric Co common____- . 
$1 preference common__________-___ * 
Phiia Insulated Wire ____.._________* 
Phiico Corp ccmmon________________ 3 
Reading Co Oe Ee 50 
Salt Dome Oi) Corp._.....____._s.- 1 


Scott Paper common._._.______- ® 
Tonopah Mining ___._______. PRs | 
United Corp common______ 
United Gas Improrement_—_______ 13% 
Westmoreland Inc 

Westmoreland Coal 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
27% 24% 27% 
15453 152 154% 
15%, 14%4 153s 
11% 10% 113s 
61%4 59. 617. 
94s 8% 9% 
17% 17% 17% 
me 53% 54%. 
5812 56 5612 
21%. 2042 21% 
ei 11%, 12 
6% 653 67% 
_—o 13 3 
614 5%4 6% 
192 19 19'% 
20'2 19 2034 
4732 463, 481% 
2253 22 23 
24% 24 24%. 
ae 19%, 19% 
32% 3248 3314 
202 195% 2042 
10 94% 10 
445% 43% 445% 
Ai 1% 1% 
3% 3% ‘3% 
2154 2136 22 
vg Re 2242 22% 
3842 S842 3842 


Sales 
for Week 
Shares 


740 
1,561 
334 
835 
425 
182 


1,423 


10 
4,121 
2,875 
8,005 


210 
4,147 
145 
10 
518 


480 
100 
321 
175 

1,093 
897 

73 
50 


Range Since January 1 
High 


Low 
224% Mar 
1477; Mar 
12% Feb 

8 Feb 
52% Feb 

7 Mar 


15% Mar 
49%, Feb 
5052 Mar 
17°34 Feb 
97, Feb 
442 Feb 


5% Apr 
542 Mar 
18 Jan 
16% Feb 


40% Feb 
21% Feb 
21% Feb 
18%4 Mar 
28 Jan 


16% Feb 
834 Mar 
39% Mar 
1 Jan 
2 Feb 
203% Feb 
2242 Feb 
22 Mar 


27% 
15452 
15% 
11%. 
63 4 
9% 


17% 
56% 
58% 
21% 
12 
6% 


V% 
6% 
19% 
20% 


48% 
23% 
25 
20 
33% 


Apr 
Apr 
Apr 
Apr 
Jan 
Jan 


Jan 
Jan 
Apr 
Apr 
Apr 
Apr 


Jan 
Jan 
Apr 
Apr 


Apr 
Jan 
Mar 
Apr 
Jan 


Apr 
Jan 
Apr 
Feb 
Apr 
Feb 
Feb 
Apr 








Pittsburgh Stock Exchange 





STOCKS— 
Par 
Ludlum Stee] ....__....__ bd 
Arkansas Natural Gas Co com_______ % 
Blaw-Knox a - aT aR OS eS * 
Re SO OO 
Columbia Gas & Electric. =” * 
Duquesne Brewing ___--.____.___._____ & 
Follansbee Steel 10 
pial OR et ar ee 1 
Walker Refractories________ ” 
UGTA de ae IS, 10 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
30% 29% 3042 
7% 738 «67% 
1578 15% 16% 
12 12 12 
12% 12 12% 
2812 2842 281% 
2812 27% 2842 
Bl 8%, 82 
wh, 237%% 24% 
21 2042 21 


Sales 
for Week 
Shares 


156 
100 
119 
300 
429 


180 
105 
417 

120 
105 


Range Since January 1 
High 


Low 


25 Feb 
4%4 Jan 
13. Mar 
11% Jan 
1044 Feb 


25 Jan 
2342 Feb 
7% Mar 
2153 Feb 
1833 Feb 


31% 


Apr 
Apr 
Apr 
Jan 
Apr 


Apr 
Jan 
Jan 
Jan 
Apr 





STOCKS— 
Par 
Mackintosh-Hemphill ..$ 
McKinney Mig - . 1 
Mountain Fuel Supply- Sl spa te cscs civacbdap concoct i0 
National Fireproofing Corp-_------~---5 
Pittsburgh Brewing common aiaaea 
$3.50 preferred _ : parse,” ee 
Pitgsourgh Plate Glass SIS ERT a SD 40 
Pitts Screw & Bolt Corp__-...__----* 
Pittsburgh Steel Foundry com $ 
Renner Re aos oe 1 
Sau ‘roy Mining. he RG AP ss taitatcnaiapaial 1 
Standard Steel Spring 1 
United States Glass common 1 
Common v t c 1 
Vanadium Alloys Steel_ 
Westinghouse Air Brake 
Westinghouse Electric Corp_- 





St. Louis Stock: Exchange 


STOCKS— 

Par 
American Inv common ae 1 
Burkart Mig com‘non 1 
Clintcn Industries common 1 
Coiumbia Brew common_-___..-------5 
Falstaff Brewing common peasy 5 1 
General Eleciric common (Un) : 
Genera! Motors common (Un) 10 
General Shoe common ‘ 1 
Griesedieck-Western Brew ______-_--_-6 
Hussmann Refining common . 
Huttig S & D common-_.-_-- 5 
Hyde Park Brewing common 4 
International Shoe common 
Knapp-Monarch common __-_--~~~ a 
Laclede-Christy common ------~-~-~- 5 
Laclede Gas ps Oa ESTEE 
Laclede Steel common Rm Ty LE 
McQuay-Norris common is 10 
Meyer Blanke coimmon 2 
Missouri Portland Cement 25 
North American common (Un)_-_----10 
Rice-Stix 1st preferred_- 100 
St Louis Public Service class A __50 
Sears-Roebuck & Co _-----~--.- * 
Stix-Baer & Fuller common. a re 5 
Wagner Electric common--_-___---_--~- 15 

BONDS 
1951 


Scullin Steel mige 3s 





Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
7 6% 7 
3 3 3 
15% 14% 15% 
546 4% 6 
2 274 3 
39 35 39 
ae 37 38 
9 84 9 
4% 4%, 4% 
1 1 
12¢ lle 12¢ 
3 33% 135% 
9'% 2 9! 
in 8 8% 
35 33% 35 
36% 36% aa 


Friday Week's 

Last Range 
Sale Price of Prices 
Low High 
- 15% 15% 
16% 19% 

27 26% 27 

14% 12% 15 
23% 225% 23% 

36% 25% 36 
58% 55% 58% 
Ss 27% 275% 
ae 50 5042 
Fe 11%4 11%4 

33% 33%4 34 
20 '2 20 20% 
ae 42 422 

9% 8'2 10 

ba 144% 15 

5 5 5 

3% 31% 32 
20% 20% 

18 18 
18% 1742°* 18% 
~ 15% 15% 

a 133 133 
ae 5% 5% 
36% 37% 

14 14 

5242 51% 52 

Be 100 100 





Sales 
for Week 
Shares 


350 


Sales 
for Week 
Shares 


169 
615 
395 
2,055 


285 
200 
256 

£0 
120 


50 
160 
295 
205 


685 
170 
335 
135 


20 
200 
300 

34 


5 
570 
35 
125 
272 


$500 


* 


Range Since January 1 
High 


Low 
6% Feb 
3 Apr 
11% Mar 
4 Feb 
2% Mar 
30 Mar 
34% Feb 
7%, Feb 
4%4 Apr 


1 Jan 
luc Mar 
11% Mar 
5% Mar 
5% Mar 
33 Apr 
32% Feb 
25% Feb 





Apr 
Apr 
Apr 
Apr 
Jan 
Jan 
Jan 
Jan 
Apr 


1% Mar 


van 
Jan 
Apr 
Apr 
Jan 
Apr 

ian 


Range Since January 1 
High 


Low 
13% Jan 
16 Apr 
262 Apr 
642 Mar 


15 Feb 
31% Mar 
51 Mar 
25% Mar 
40 Jan 


11% Jan 
33. Mar 
20 Apr 
39% Mar 


8 Mar 
14% Apr 
4%, Mar 
28 Mar 


19% Feb 
17 Mar 
1634 Mar 
1442 Mar 


133 Apr 
5 Apr 
32% Feb 
13 Feb 
48 Feb 


99 Jan 





San Francisco Stock Exchange 


STOCKS— 

Par 

I Be COT siden ncn ness 50c 
Alaska Juneau Gold Min C6. wien oe 

Anglo Calif National Bank.__.__.__-2 
Atlas Imp Diesel Engine-_-_-__-~- 2.50 
Bandini Petroleum -__- nt 1 
Bank of California N A 100 
Basin Oil ie ._. 20 
Bendix Home Appliances 3343 
Bishop Oil Co ~--------- ews nut 
Byron Jackson Co - ° 
Calamba Sugar --- 1 
Calaveras Cement Co common ° 
California Ink Co . 
California Sacking Corp ‘common_____* 
Preferred Sear 51 SSA 50 
Caterpillar Tractor Co common__----- . 
Central Eureka Mining Co______----- 1 
CRE “COO haiti wn cnerencs 2.50 
Clorox Chemical Co _-~- : ee fe 
Colorado Fuel & Iron pana ana . 


Columbia Broadcast System cl A_.2™ 


Commonwealth Edison --__-----_-- 25 
Consolidated Chemical Ind class A_ _* 
Consolidated Coppermines ______-_-_~ 5 
Consolidated Vultee Air Corp_-----_-_ 1 
Creameries of Amer Inc common_-_-_-l 
Crown Zellerbach Corp common__-__-_ 5 

$4.20 preferred ~.-....-.__.----.-.- ° 

I: MENON | Bec re bd 
Di Giorgio Fruit Corp class A com____5 

Class B common ____~ Ber Ee 
Doernbecher Mfg Co____________---__ ° 
Dow Chemical Co common _____----- 15 
El Dorado Oi] Works__----..__------ bg 
Emporium Capwell Co common __--- - ° 
Eureka Corp Lti -_____- eae 
Farnsworth Televisior. & ‘Radio_____- 1 
Food Machinery Corp —__--.---_--~- 10 
Foster & Kleiser common____-__--- 242 
General Motors Corp common-__----- 10 
General Paint Corp com________----_* 

Cum preferred ______-- sts iecato agli 
Gladding McBean & Co_.-.-_.-_-_-__* 
Golden State Co Ltd common _ P 

ee: MRGENCURS Ce oe 109 
Greyhound Corp____-_---_-___--_--- 3 
Hale Bros Stores Inc __~-_._----~.__ bd 
Hawaiian Pineapple Co Ltd__..-.---- bd 
Holly Development ~_.---__--_-~_---- 1 
Honolulu Oi] Corp —__-_-- seins cilia besa bd 
Honolulu Plantation Co -_____.-____~- 1 
Hudson Motor Car Co ____-____----- bd 
Hunt Foods Inc com_.__------___ 6.6625 
Kaiser-Praser Corp .......<_..----_- 1 


Kern Cotinty Land Co —__....-_-__ 5 
Langendorf United Bakeries class B__* 


Rie ae Ge ona iS 10 
‘LeTourneau (R G) Inc______-_-_____. 1 
Libby McNeill & Libby._____________ 7 
Lockheed Aircraft Corp —-_.---_-__~ 1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
ak 11% 11% 
‘ 3% 334 
293% 2842 293% 
64 6°74 7 
va 6Y¥e 6% 
i 242. 255 
13% 15 
1652 16%. 165% 
8 7% 8 
ka! 28 28 
a7*sg a7% 
n 2% + 
51 51 51 
hes 32% 32% 
¥ 52% 5342 
a64 a6O07%._2 a64 
1.05 68ce 1.05 
62 59 62 
2012 2C% 20% 
ie 15% 155% 
_. a26% a267% 
a27 a26%% a27! 
nae 40} 412 
nies 6 6 
é 14% 14'2 
10% 1034 11 
30% 29% 30% 
99 98 99% 
oe 111 111 
13°4 13% 13%% 
1334 12% 13%4 
7%. 7% 1% 
a4l% a41%% a41%% 
24 22% 24% 
ae 26 37 
1.50 1.40 1.50 
856 7%, 8% 
_. a41% a4l1' 
te 5% 5! 
58 56% 53 
19%% 19 19%. 
Ne 19% 19%2 
32 29%2 32 
19% 1842 19% 
aig 68 687% 
12 115% 12 
18 18 18 
21% 21 21% 
2.40 2.25 2.40 
645% 62 645% 
3% 3% 3% 
19 17% 19 
18 18 18% 
105% 9 10% 
5034 50% $1 
eu 21 22 
33 33 33 
221% a21% a2l%s 
<3 9% 9% 
oa 21% 22% 


Sales 


for Week 


Shares 


300 
600 
3,513 
902 
100 
55 
250 
250 
324 
260 


15% 
19% 


235% 
19 


Apr 
Apr 
Jan 
Apr 


Apr 
Apr 
Apr 
Jan 
Apr 


Apr 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Apr 


Jan 
Jan 


19 Mar 


17% 


13772 
7 
37% 
14% 
55% 


Jan 


Jan 
Feb 
Apr 
Jan 
Feb 


Range Since January 1 
High 


Low 
% Jan 
2%4 Feb 
28'2 Apr 
6% Mar 
5 Jan 
230 Mar 
11'4 Jan 
16%. Apr 
6% Feb 
25% Jan 


7 Feb 

2% Apr 
47 Apr 
28 Feb 
52 Feb 
53% Mar 
Jic Apr 
54 Mar 
20 Mar 
13% Mar 
2534 Mar 
26 Mar 
38% Mar 


45, Feb 
12% Feb 
9% Mar 
26% Mar 
9142 Feb 
10342 Feb 
12 Mar 
12 Mar 
6% Mar 
3472 Feb 


1542 Feb 
30 Mar 
1.05 Apr 
512 Mar 
34% Mar 
5 Feb 


51 Mar 
18% Mar 
1814 Mar 
24 Feb 
1542 Feb 
66 Feb 
10% Feb 


16 Mar 
16'2 Feb 
1.60 Feb 
52'2 Feb 
3% Feb 
16%, Feb 
15%4 Feb 


8% Feb 
423 Apr 
21 Apr 
32 Feb 
16 Mar 
8% Feb 
14 Feb 


1% 
4's 
32% 
71% 
672 
260 
15 
194% 
8 
28 


B'% 

4% 
51 
33% 


2534 


- %, 


Jan 
Jan 
Jan 
Mar 
Jan 
Apr 
Apr 
Mar 
Apr 
Apr 


Jan 
Jan 
Jan 
Jan 
Feb 
Apr 
Jan 
Jan- 
Jan 
Apr 
Mar 
Jan 
Jan 


Mar 


@ Mar 


Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Apr 


Apr 
Jan 
Jan 
Apr 
Mar 
Jan 


Apr 
Jan 
Jan 
Apr 
Apr 
Jan 
Jan 


Jan 
Apr 
Feb 
Apr 
Jan 
Jan 
Mar 


Jan 
Apr 
Jan 
Jan 
Mar 
Apr 
Apr 





For footnotes see page 46. 
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Friday Week's Sales D 
Last Range for Week fer y bie tor Week 
STOCKS— Sale Price of Prices Shares ‘Range Since January 1 STOCKS— Sale Price of Prices © Shares Range Since January 1 
= peers Par Low High Low High Par Low High Low High 
acy o { }° common.=..-_---- * 934% 234% 034% 70 32% Mar 35%4 Jan Loco 4 4 K 
Magnavox Co ~---------*------=+---- 1 al35@ a12% 213% 235 9% Feb 11% Feb eee & Ao te Fs Wer ace Fae a —_ | — ah 120 ee ao. oe 
Marchant Caleulating Machine--_5 28 27 28 “6 22 ter | 38 an es wee . cs: gee ceene ret 
Menuusco Mfg Co .common_-__-._--__- 1 2.70 2.70 2.90 4,670 1.15 Jan 3% Mar a hatin. Cos... ae oe 4 
“ . , . x Aviation Corp 5 ‘ 34% 35 610 26%4 Feb 35 «= Apr 
Morrison Knudsen --------__------- 10 —- 25%" “36 250 14% Feb 16% Mar Bethlehem ; Seat ee a Gala : 38 34% 36 1,179 30% Mar 36 Apr 
National Auto Fibres common_____-- 1 10% 9% 10% 1 . ri ppepemmmentaemiere ai “A PT cas ae $ 
National City Lines 2 : ee Oe gee oe eee ees ee et ee cot ae Seer ee ee ee ae 
National Li 6. 8 ee 5; ‘ Sg a an eae ~ 7 . 
Fone sam ia ee ed 2 96% «= 06% 9 a6 % 172 6% Apr 6% Apr Bunker Hill & Sumvan __--_--__-- 2% -- 20% 21% 600 16% Mar 21% Apr 
Y tom leis ll 11% 830 10% Apr 11%4 Jan Calif Pacific Trading Corp common __* 10 10 115 10 Apr 15 Mar 
New Park Mining Co — —---_-____-.- 1 165 1.60 1.65 600 1.55 Feb 1.75 Apr Canadian Pacific Railwa 2 15% 131 y 1,375 10 M 15% 
North American Investment com__100 5 12% 13% 120 93% Feb 13% Apr Ch 7 eerie : 13% 15% — Pie co ae 
sate a 2 ? ? esapeake & Ohio RR. ~~. ~~~ 25 42 4012 42 1,074 40'2 Apr . 44% Jan 
ince * ees a “px me 15 71% i5 125 67 Mar 75 Apr “way 
merican Oij Cons____-_--_-- 39 V2 38 3942 3,805 32% Feb 40% Jan Cities Service Co common____--_--_- 10 a48} 46 a49¥ F 4 Apr 
Occidental Petroleum -----_~-----_-- £ . S8c 58e 600 39c Feb 68c Apr Columbia Gas & Elect_.._..--____-_ ’ ary oa aa 380 Frets Pep 12M ‘Apr 
per) Pa. Pulters class A---.-.---* 28% 28% 28% 150 28 Feb 29% Apr Columbia River Packers _.-.___-____* ts 15 15 100 «6 '15—Ss Feb 16 Jai 
aad rete reed a siren Sct manaeeertl -- 12% 12% 112 10'2 Feb 13. Mar comaner cant Sepuetis bam eed -* a25% a25% a25% 50 22% Mar 22% Mar 
Paauhau Sugar Plantation __._.-___~ 15 Be 11 11 1 11 gamer iy . o~ —— s10 rea 2% 3 033 2% Se 3 Ld 
Pacific Amer Fisheries common __-_-_-_~ 5 ee 1434 1434 a 12% a c ye Pwr or oc nene gees - tos — = pte war + cat) Seas 
Pacific Coast Aggregates_________-__ 5 5% 5% 5% 1,624 4% Feb 6% Apr Continental Motors Core. APE 1 sae mr on 3 36 546 San Jan we ma Ap* 
eee ee ee Be a. Ree eee 36% Jan Continental Oil Co (Del)__-------___5 -. 258% a59% 60 49. Feb 59% Ap. 
5M % Es e oo Le ~------ 35" 35% 35% 867 33. Mar 35% Apr Crucible Steel Co of America_____--_- * a25% 2.245% a25% 220 225% Feb 25%e Mar 
St preferred ------------- 25 31% 31% 312 529 29 Mar 31% Apr Curti blishi * %, ¥ 7% 
ou Si Gudea... cad 25 an ota ~) — ay va i rtis ng Co common ------ te aBY%e abe 25 Feb 9 Apr 
Pacitic Ligntng Corp « common > 6% 49% 47% : ig hr: 20% Jan Curtiss-Wright Corp -- 1. 8 7% 8% 14,673 434" Feb 8%— Apri 
ee (aes > is theme ge 53% Jan Dominguez Oil Co °° 30% 30% 31 943 25% Mat’ 31% Apr 
ARE FESO: oy mge 8 e is 92,044 1% Apr 1% Apr Dumbarton Bridge ~..._---.----_-- 10 te 5% 5% 190 4% Feb 5% Apr 
aye gp Ba ar common--—-_------- s 14 12% #14 564 12% Feb 15 Jan Eastman Kodak Co of N J__------- 10 2044 a42% a4¢ 244 39 Mar 42 Jan 
D - -----=--== : 24 25 270 2242 Mar 25% Jan Electric Bond & Share Co 5 13" a 120 9% Feb 12% Apr 
P 2, es common.—_____---__ — -~ we eh = ee A ve 260% Apr General Electric Co______________--_* ° 35% 35% 35% 959 31% Mar 37% Apr 
Sp tacit diate Tan tld atone c2-cen tall allo eon ates een se a a 0 e 46 \. i, 
Pacific Western Oli Corp ————- 86 3620049 Feb BG Ar Geodrich (8 ) Covcomimon———=--- “ aeewasts = 858 ADE BS “Ar 
ar — is eh 528% 6 1,252 22 Feb’ 35 
Satins pe ae ee gal Co P100 ca 124% 1234 20 10 Feb 13 De pe ena fn Teen yale nn gga “an arate wet Leo ae Pet ty pond 
OE OD iat pgp actetin 5Y 66% 66} 355 5544 Feb 66% Apr | Great Nor Ry non cum pfd_______.. ; ’ 
Puget Sound Pulp & Timber__- ~~~ . 45% 45 4344 1.743 3636 Feb prey yal ee eae et ee ; se tid ae fy a ad a sa 
Railway Equipment & Reaitycom__—- si 7%, 7% 263 7 Mar 10% Jan Cm st ans Ser ee © Be Bie ft 280 7% eb 7% Sea 
6% | preferred. £0... -=.-_-_-. iso _ 40% 40% 25 38 Mar 54 Jan elie On Cee 2k a as 8 8 8% 901 7% Jan 10 Jan 
Rayonier Incorp common_____------- 1 “vee 28% 28% 305 22% Feb 30% Jan Honokaa Sugar Co ____-- _.20 4% 41% 250 3% Feb 4% Apr 
DOE re 25 33 33 33% 435 3114 Feb 34 Apr Hupp Corp 1 eh 3% 4 200 3% Apr 4 Feb 
Republic Petroleum Co common_____-1 23 26 26 270 23% Feb 26 Feb Idaho Maryland Mines Corp ~--------1 = 1.90 2.00 4,800 1.90 Apr 2.50 Feb 
Rheem Manufacturing Co_--------~- 1 23 22 V2 23 2,342 20% Feb 23% Jan International Nickel Co Canada _._..*® oe 29%, 29% "335 25 Mar 29%. Apr 
ss Oi] Corp__----------------- 4 =z 19% 20% 1,442 15%4 Jan 205% Apr International Tel & Tel Co -.--- ai 14 138% 14 950 11% Feb 14 Jan 
os Bros common--_------------~~ 1 32 «31%, 32 159 27% Mar 32% Api Johns-Manville Corp --.------------- * a37% a37% 238% 76 34% Feb 38% Mar 
Ryan Aeronautical Co_._-------~-~-- 1 oe €5e 63% 200 4% Jan 7% Apr Kennecott Copper Corp ~...---..-.. .* 5 5512 57 320 43 Feb 57 Apr 
} and W Fine Foods Inc____-----.__ 10 16% 16% 1634 530 15% Mar 18% Jan ern, 208 . $5 186. 70a oye a¢ vn 1 Ae 
aieway Stores, Inc common___-_---- 5 193 1812 *°S% 1,035 17% Mar 20% Jan Matson Navigation od i Jan 
San Mauricio Mining.___-~--__- 10 pesos ; 10c 10¢ 21,000 9c. Jan 13. Feb McKesson Hag vo cot roa Ts is acne os 034 a34 a he iar te, Jan 
Sears Roebuck & Co_--.--._.------ * a37% 213658 a37'2 295 3254 Feb 37% Apr M J & M & M Cons 1 24¢ 20c 24c 11,909 18¢ Mar 24c Apr 
Shell Union Oil common ____—_-__--- 15 39% 4732 1,10) 30% Mar 41% Apr Montgomery Ward & Co st _* 58% 5838 619 48% Mar 58% Apr 
Signal Oil & Gas Co class A__-.-.--- * 14042 129 140% 6355 122 Feb 140% Apr Mountain City Copper ________-___ “Be ie 50c  50c 300° 50c Jan Sle Jan 
Soundview Pulp Cu ----------------- 5 33% 33 33% 1,790 28 Feb 33% Jan Nash-Kelvinator Corp ___ 5 17% 15% 17% 490 15% Mar 17% Jan 
Southern California Edison Co— National Distillers Prod___._- _* 21% 213% 720 18% Mar 213% Apr 
4.32% preferred ~------~--~----~- 25 24%% 24% 443 22% Jan 25 Jan N Y Central RR capital___-_______— ° 16% 15% 16% 2.682 125% Feb 16% Apr 
4.48% preference ...........~... 25 a26% 225% 226% 248 26% Mar 28% Jan North American Aviation 1 12 12% 503 BY, Jan 1253 Mar 
4.88% cum preferred __._..._~--- 25 - 27% 27% 280 27% Apr 27%, Apr North American Co common 10 al5% al5% al5%4 188 15 Feb 16% Feb 
Southern Calif Gas Co pfd series A__25 33% 33 33% 203 32% Mar 34 Jan Northern Pacific Railway-.._-_____-100 22} 20% 22% 933 17% Feb 22% Apr 
ee ba Co ------ vet 16% oe tee got 44 Feb 55% Apr Oahu Sugar Co Ltd_____________ 20 ‘ 15% 15s 300 14% Apr 17% Jan 
ree a ‘ ir ; 26% 27% 2.222 22 Feb 5 » 36% \, f 
Spiegel, Inc common Bears oS sir ie she or Sp 2 . 10% 10% 130 9% Peb ry fit cova Ohio Oil Co common -—=" 36% 35% 36% ome Ye Lhe s eat wad 
Spring Valley Co, Ltd_________-_-.-_- . . 1.00 1.00 32 1.00 Jan 1.10 Jan Pacific Portland Cement common_-_-_10 29 283 «38 5£9 20% Jan 29 «Apr 
Standard Oil Co of Cal_----_-------- ° 65% 63i2 65% 3,813 5434 Jan 65% Apr /Preferred —____.-___- __-...--100 124% 124% 124% 20 115 Jan 125 Apr 
Tide Water Associated Oi] ~._...-~-- 10 2742 25 27% 3,524 19% Feb 27%2 Apr Packard Motor Co common____------ ° 4% 45, 4% 1,038 4% Feb 4% Jan 
Transamerica Corp ~~ 3 12% 11% 12% 12,453 10% Feb 13% Jan Pan American Airways 2.50 me 9% 9% 410 8% Mar 10% Mar 
3 933 ¢ 
Union Oil Co of Calif common_____- 25 29% 27 «+30 4,026 21% Feb 30 Apr Peunaiventa og sees commas 20% Poe sale cane tes Feb 30% a 
Union Oil Co of Calif class A pid_--* 96% 96% 96% 25 91% Mar 96% Apr Pepsi Cola Co_..-_-_--- Bilas; «wR 33%¢ 17% 17% 18 840 15% Mar 22 Jan 
Union Sugar common _---12% 15 1434 15 651 14%, Apr 20 Jan Phelps Dodge Corp___------------_- 25 Ks £5. 5S 513 41 Feb 55 Apr 
United Air Lines Corp... .-._---- 10 7 Ye 17% 17% $11 16% Jan 19 Apr Pioneer Mill Co oa nile _20 7 7 7 30 6% Apr 8% Jan 
U S Steel Corp common____-_________ ° ie 76% 77% 1,062 6842 Mar 78 #$dJan eo See Soe Se ian 720k a Natta eares 2 * 49 49 49 104 49 Apr 49 Apr 
Universal Consolidated Oil .....--~- 10 58 47% 58 1,752 38% Feb 58 Apr Pure Oil Co common________----____* a 34% 3442 690 26% Feb 34% Apr 
Victor Equipment Co ---- ~~~ ---- 1 9% 8% 9% 2,355 7%, Feb 9% Apr 4 i 
Waialua Agricultural Co_--_..--- 20 yee 291%, 29% 343 27% Feb 34% Jan Radio Corp of America ° 1034 10 10% 1,032 8 Feb 1034 Apr 
Wells Fargo Bank & U T_~--_-.--~- 100 -- 277% 277% 5 27 ‘Agr 301 Jan Radio-Keith-Orpheum 1 fad 642 8% 215 7% Feb 9% Apr 
West Indies Sugar common-_-__-_-_-~_- 1 aS 2234 22% 200 19% Feb 23% Apr Republic Steel Corp common____—__-- ° oe 27¥2 28% 883 22% Feb 28% Apr 
Western Dept Stores -__--_-.~-~- 50c 20 19% 20% 1,653 16 Mar 20% Apr Reynolds Tobacco class B__..------ 10 _- 836% a37%e 255 36% Apr 40% Jan 
Western Pacific RR common_________* __ 9343 034% Pie Sea ie SB Silver King Coalition _.....--------- 5 ES 6 6 100 45% Fep 6% Apr 
Yellow Cab Co common-___--_-- SS 1 BY. 8% 834 300 8% Mar 11 Jan Sinclair Oil Corp....-...-=-=.-_----- + 21% 19% 22 5,866 15 Feb 22. =«Apr 
Socony-Vacuum Qil 15 1834 17% 18% 9,154 14% Feb 18% Apr 
Unlisted Securition— So Cal Ed Ltd common____--__-_-- 25 2 26% 27 455 25%Mar  . 29% Jan 
Air Reduction Co_--.._-__----. n@ -- 825% 025% 95 23% Mar 25% Mar Standard Brands Inc_..._.-__---~-- . -- 924% 025% 85 24 Feb 26 «(Jan 
American Airlines ~~.~~--~---------- 1 E a9, a9% 70 7% Jan 10 Mar Standard Oil Co N J__------------- 25 a82% a80%e 282% 452 69% Feb 792 Apr 
Ameriean & Foreign Power com___-_--_ * a: 2% 2% 100 2% Jan 2% Apr Studebaker Corp common____--«----- 1 oe 21 21% 485 16% Feb 21% Apr 
American Factors Lid ___..__._...--20_ 2512 -- 25% 25% 100 2434 Mar 27 Jan I Hse eS a 25 _ 34% 34% 183 32 Mar 36% Jan 
American Power & Light Aliens ne 824 834 152 7 Feb 9% Apr 
American Radiator & Std San________* 2 13% 13% 632 12% Mar 14% Jan Texas Company common_-_..________25 61% 59% 61% 920 5234 Feb 61% Apr 
American Smelting & Refining-----__* .- a58%%2 a58% 55 51% Jan 5812 Apr United Aircraft Corp 5 __ 29% 29% 270 23% Feb 29% Apr 
American Tel & Tel Co_-_---__--- 100 a154%2 a152%al54' 1,966 148% Mar 152% Jan United Corp of Del__-____---------- 1 cE 34, 3% 360 2% Mar 3% Apr 
American Viseose Corp___-._-----_ 14 ie 60 60 125 50% Feb 60 Apr Utah-Idaho Sugar Co common_____- 5 la 2.85 2.65 500 2.75 Mar 3.50 Jan 
American Woolen Co com__- ee Ry, ze 45 45% 1,185 37 Mar 455% Apr Warner Bros Pictures 5 12% 12% 12% 576 10% Feb 13% Apr 
Anaconda Copper Mining-.- rie 3812 37% 387% 1,125 31 Feb 38% Apr Westates Petroleum common----__.__-_ 1 57¢ 48c 60c 15,046 3le Mar 60c Apr 
Armour & Co (Ill) _ eo= 13% 13% 147 11% Mar 14% Jan Preferred 1 6% 5%  T¥e 16,803 4% Feb 7%e Apr 
Atchison Topeka & Santa Fe- “100 41053 2102%a105%% 251 89% Feb 102% Mar Western Air Lines Inc ______------- Ihe 1% 7% 850 7% Apr -8¥— Mar © 
OE ai he etc cee 5 a22% a22 a22%% 11 20 Feb 20 Feb Westinghouse Electric Corp com__-12% 29% 29% 100 25% Feb 2942 Apr 
Aveo Manufacturing Corps. _-.---~- 3 6% 6%8 6% 2,020 45% Feb 6% Apr Woolworth (F W) common-_-___----_.10 a47 046% 247 315 leew Dacisie: 5 saten’ 
RANGE FOR WEEK ENDED APRIL 23 “ 
Friday Week’s Sales 
X ange Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian uote Par Low High Low High. - 
Friday eek’s Sales _« y, % 241 2,885 . 20% Feb 244 Apr 
Last Range for Week oes pie, gen a cuca! * 35% 98 25% 1.090 24 Jan 51g Apr 
STOCKS — Sale Price of Prices Shares Range Since Januarp kh British Columbia ‘Forest Products____. s 4 3% 4 , 8,075 2% Mar “a - Jan 
Par Low High Low Hign British Col Power Corp Class A-_--- ° -. 26% 26% te. ee —_ eit a4 
Abitibi Power & Paper com____---- —* - 16% 14% 163 14,4 2¥, y Class B: . --- --° | 3% 2h ol 
tae... 20 Or canis £33 5 uy Mar a7 72. 9a Seuak Oh MS . os ° 23 . ee 145 21 Feb 24. Jan 
pre 204s 19%5 20% 4,200 17% Mar 2042 Jan o % Fe 2 
Avadia-Atiantic Sugar class A__---_-- ° Ge 17 17% 125 16% Feb 19 Jan Building «Products: ~_-.&-~----~-~---- . 32 ol 32 565 i ioe - ape 
S% preferred _.__.._____.-_-.-_100 3 iy 
op 100 100 100% 125 100 Jan 100'2 Feb Canada Cement. common .-.-2--2-- °  183%,' 17% 18% 1,706 14% Mar 19 . Jan 
Agnew-Surpass Shoe --------_--.---- , ig 8 6 100 7% Mar 9 Jan $1.30 preferred... __--21--- --100 28% 28% 28% 655 27 Jan . 28% Feb: 
Algoma Stee] common _.-._----.-.-- " 56% 51% 56% 4,915 33% Mar 5642 Apr Canada Northern Power Corp___---~-- . 9% 9 9% 105 9 Mar 11 Jan 
aS (ae ee ee * 543% 53 5434 2,240 43 Feb 5434 Apr Canada Steaniship: common_.__------- . 13% 12% 13% sae ao rl Fite Jaa 
$% preferred 141.2 24-2222. 50 40 38 40 5 2 r Jan 
Aluminum Co of Can 4% Pid_-----25 25 2434 25 1,705 24 Feb 25% Apr "ie ’ : ; 3 
Argus Corp Ltd common_____--__-__- TM, 6% 7% 8,680 5% Mar 7% Jan Canadian Breweries © 20% 20% 21 5,724 17% Mar 23% Jan 
444’) preferred ____- CS ic 75e 4 075¢€ 10 70c Mar 80c Jan Canadian Bronze common_-----~-~---- » 39 39 39 150 34 = Feb 40. Apr 
ne ES ee eee ae te. Sa 45c 40c 45c 1,374 20c¢ Mar 60c Jan Canadian Car & Foundry common__-__* 12% 12 13 520 9% Mar 13% Jan 
anne oe * 26% 2534 26% 2,352 24% Mar 27% Apr NS EC EN A 20 15% 15% 16% 890 15 Mar 17 Jan 
Ashdown Hardware class A___.__.__10 1 1242 12% 100 lz'2 Apr 1242 Apr 
Canadian Celanese common-_-_-------- e 76 70% 76 2,945 58 5 Feb 76 Apr 
Bathurst Pow & Pap class A----.---" 20% 20 203% 892 17% Mar 22 Jan EE HC se 8 150 35% Mar 38 Apr | 
Bell Teiephone -—-—------------_-- 100 1652 165%» 165%4 594 160 Mar 168% Jan Si.ae ents 25 21% 21%' 21% 210 21 Mar 22% Jans 
Bralorne Mines Lid -__._._...._-.._* 7.7% 7.15 7.75 200 7.75 Apr. 1) Jan Canadian Converters class A pfd__--20 13 OM 12 3 fe, bts gy tom sn ie 
Brazilian Trac Light & Power__---.- ° 19% 18% 19% 3,519 17. Feb 20 Mar Canadian Cottons 6%: preferred_____25 --' 26% 26% 100 25 ae ; | 
British Amer Bank Note Co______--- . 18 is «(ls 225 16% Mar 19 Jan Canadian Foreign Investment ~--~-- * 33% ' 32 33% 355 26% Mar 33% Apr 4 














For footnotes see page 46. 
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Friday Week's Sales 
Last for Week 
STOCKS— . Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Canadian Ind Alcohol class A...._....° 14 12% 14 2,465 10 Mar 14 Apr 
Class B liadied se 13% 13 13% 640 lu) «Mur 13% Apr 
Canadian Locomotive -.......... a 25% 2442 25% 382 2042 Mar 30 Jan 
Canadian Oil Companies aR ll% 11% 30 11% Mar 15 Jan 
Canadian Pacific Railway_ 25 18% 15% 18% 32,268 12% Mar 18% Apr 
Cockshutt Plow __......-.. SE 12 11% 12 790 10 Feb 12 Apr 
Consolidated Mining & Smeitung.___.5 109 105% 110% 9,613 91% Mar 110% Apr 
Consumers Glass —- » 35 35 36 225 32 Mar 38% Jan 
Distillers Seagrams ..................° 20% 19% 21 10,435 16% Mar 21 Apr 
Dominion Bridge ° 32 30% #£=‘32 815 27 Feb 32 Jan 
Dominion Coal 6% preferred_._.._™.____25 19% 18 20 4,880 16 Feb 20 Apr 
Dominion Dairies common —.......~.- ° a 8% 84 15 8 Feb 10 Jan 
ae 35 24% 2442 2442 53 2442 Mar 26 Jan 
Poundries & Steel_....._._- ud 27 26 27 100 23 Feb 28 Jan 
Dominion Glass common -...........* 36 35 36% 395 30 = Feb 36%. Apr 
| I ails rds oememeres 20 iid 33% 33% 35 32% Jen 33% Apr 
Dominion Steel & Coal class B____-_- 25 17% 17% 17% 5,000 14 Feb 18% Jan 
Dominion Tar & Chemical comunon_-° 25'2 24% 2542 585 22% Mar 27 Jan 
Red preterred _ 23% 21% 2l'%e 21% 75 20 Feb 21% Jan 
Textile common._.._-----.* 12% 12 13 10,444 11 Peb 13 Apr 
PN SI nthe teen o ow ° 27% 27% 27% 50 25% Jan 28% Apr 
Electrolux Corp ...........---..--_- 1 one 16 8616 360 14% Mar 17 =Jan 
Enamel & Heating Prod __.--. aliatastannl 14% 14 14% 315 11% Jan 144% Apr 
Pamous Players Canada Corp_._.____ ° 17 16% #17 3,655 15% Mar 1¢ 6=6Jan 
Foundation Go of Can ° — 21% 21% 125 19 Mar 24% Jan 
Gatineau Power common-_--_...--__~~ bd 19% 19% 20 147 18% Feb 20 Jan 
ee DOUOCIIG > visi mew nn ~ 1006 pai 102 102 130 102 =Apr 108 «= Jan 
5% % preferred: __....--.-...--- 100 108 108 108 100 108 Apr 110 Jan 
General Bakeries Lid ____..-__------ * 3% 2% 3% 2,225 2% Mar 4 Jan 
General Steel Wares common_______ ° 15 15 15% 335 14 Feb 16% Jan 
i TEES 100 on 101 101 35 101 Apr 104% Jan 
Goodyear Tire 4% pfd inc 1927__..50 siti 50 50 60 50 Jan 52% Jan 
Gypsum Lime & Alabastine_........_* 15 14% 15 210 13. Mar 15% Jan 
Hamilton Bridge ..__....-.........__* 1% T¥%2 T% 740 642 Feb 7% Apr 
Howard Smith Paper common... ._ a 33 29 33 3,980 23% Feb 33 Apr 
CR ee PEE Patol: 50 nee 45%, 45% 85 44 Mar 48 Jan 
Hudson Bay Mining & Smeiting.._.._* 50 49% 50 2,165 4342 Jan 50 Apr 
Imperial Oil Ltd bd 16% 16% 16% 12,821 14 Mar 16% Apr 
Tobacco of Canada common_S 14 13% 14 1,060 12 Jan 14 Jan 
preferred ...-...--..--.-...25 25 25 25 395 2412 Mar 25% Jan 
Industrial Accep Co1p class A... ° 38 42 36 38% 1,452 29%, Feb 38%2 Apr 
Intercolonial Coal common -- ~~~ 100 a4 26 26 100 22 Jan 26 Apr 
International Bronze common _--__--_ * 10% 10'2 11 700 9% Feb 13. Jan 
6%. preterred _.._..-..-....-__-- 25 24 23% # £24 150 21 Mar 27 Jan 
International Nickel of Canada___-_~___ ® 35 33% 35 6,211 29% Mar 35 Apr 
International Paper common_...-..15 60% 58% 6042 12,093 46 Mar 60% Apr 
International Petroleum Co Ltd_.__. me 13% 13% 13% 16,538 1l Mar 15% Jan 
International Power .___....-__.._-_- » 46 4542 46 215 39 Mar 2 Apr 
International Utiltiies Corp ......._-_- 5 11% 11% 12 1,075 1042 Mar 12% Jan 
Jamaica Public Service Ltd. common__* 13 13 13 15 * Y% aioe 14 Jan 
Labatt Limited (John) -..........._ i> Pith 23 24 270 . 25 Jan 
Lake of the Woods common_________* sie 30. 30 40 37 4 32% Jan 
1% age sabi: PORE CL eS a 100 “ai 160 6160 5 159 Feb 160 Apr 
Lang Sons Lid iJohn A)___------ ° 20 18 20 248 16% Mar 20 Apr 
Laura Becord _...._____________---4 3 5 14 14 190 13% Mar 17% Jan 
Legare 6% preferred _.______________ 25 ‘dub 22 22 30 22 Jan 22>. Jan 
Lewis Bros Ltd_ * » anil 14% 14% 100 14% Mar 15 44% Jan 
Lindsay. (C W) common_-____._______ . alt 11% 11% 5 11% Apr 12 Jan 
_ MacBMillan Export class A_ ae 9% 9% 10 1,160 9 Feb 10% Jan 
Chass B ° bao 6% 6% 200 5 Mar 7% Jan 
bd 19% 1842 19% 2,821 16 Mar 19% Apr 
Oil common_______ ° 13% 13% 14 21,735 9¥%2 Mar 14 Apr 
Mitchell ( ad 20 19% 20 515 16. Feb 20 Feb 
Molson Breweries Ltd _____.________ wt 36 35 36 200 34 Feb 37% Jan 
Montreal Locomotive Works.-._.... bd 16% 16 16% 1,060 14 Mar 16%2 Jan 
Montreal Telegraph _.........____ 40 wats 47 47% 205 47 Apr 48 Jan 
Montreil Tramways 100 3612 31% 36% 815 30 Apr 36% Jan 
Breweries common_........°® 41 40% 41% 2,114 37 Mar 45 Jan 
Spa EES Sp a 25 we 45% 45% 105 41% Mar 45% Apr 
National oe ee & Chemical pfd______ 5 ies 10% 10% 100 10% Mar 2 Ye Jan 
i Car Corp__.____..____ . 23 | 2,015 18 Mar Apr 
fou Wire Weaving _______.__--__ . 24 24 24 275 24 Feb 33 Ye Jan 
| Noranda Mines Ltd bd 49% 48% 50% 2,442 43 Mar 51% Jan 
Ogtivie Flour Mills common_._______* 2642 26 26% 411 24% Mar 238 «(Jan 
Ontario Stee] Products ___..._-_______ * ee 17% 17% 60 16 Mar 18 Jan 
Electric Rwys s 39 39 39% _ 2,371 25 Jan 40% Mar 
Ottawa L H & Power common__.__..* 17% 174% 17% 637 15% Feb 18% Jan 
Ow preterred —... oe 100 103 103 103 25 102% Feb 103 Apr 
Page-Hersey Tubes _._......._______ * ats 33% 33% 205 29 Feb 34 #£Apr 
Penmans Ltd common _._._.___.._ * Ha 65 65 150 63 Mar 65 Jan 
Placer Development __._____________ 1 ai 20% 21% 75 18% Jan 22 Mar 
Powell. River Co bd 4014 40 40% 1,930 37 Feb 41 Jan 
Power Corp of Canada be 13% 12% 13% 1,551 11 Feb 14% Jan 
Price Bros & Co Ltd common____-_-_-_ 62 58 62 7,819 54% Mar 68 Jan 
4% preferred BESS ike aa 95 95 105 93% Mar 984% Jan 
et ne UMOOORe ons. a cesta cenic * 12 11% 12% 452 10% Feb 13% Jan 
Quebec Power bd 16% 16's 16% 490 15% Mar 17% Jan 
Regent Knitting $1.60 preferred_____ 25 25 24% 25 5 24% Apr 25 Feb 
Rolland Paper common ____--_______ “ ein 13 13 10 12 Mar 14 Feb 
Sy reterread ... 0 100 hades 101 101 15 100 Mar 101 Mar 
Lawrence Corp Ltd com_.......-_* 13 11 13% 912 10% Mar 16% Jan 
Classs A preferred __._...__.______ 50 43 41% 44 765 3542 Mar 46 Jan 
St Lawrence Paper 6% pfd_._____ --100 pets 120 125 305 109 Mar 132 Jan 
Shawinigan Water & Power com___._ ° 21% 21% 21% 2,121 - 20% Mar 21% Apr 
Series A 4% prefeired___________ 50 45% 45% 45% 943 44% Mar 47% Jan 
Williams of Can com_-______ bd 26 25 26 175 22 Mar 6 Apr 
Sicks Breweries common bd 14% 14% 15 4.550 12 Mar 15% Jan 
Voting. trust certificates... _-___ * eis 14 14% 150 1142 Mar 14%, Jan 
Simon (H) & ‘Sons common________- . 21 21 21 250 21 Feb 22 Feb 
Simpsons 4'42‘> preferred __._ | 100 98 °8 98 50 98 Apr 99 Feb 
I be os 19%4 19%%4 77 17% Feb 19% Apr 
Canada Power... * 18 17 18 526 16% Feb 18 Jan 
Chemical common__________ * T% 6°%4 T% 4,725 5% Mar 7% Jan 
Co of Canada common... _ . 78 18 80 499 67 Jan 80 Apr 
NE Setanta sth anne mipecgssien m= shen 6% 6% 6% 500 5% Mar 7% Feb 
United Steel Corp._....____._.______ . 1%, 7 3 3,115 5 Mar 8 Apr 
Wabasso Cotton eaas * 81 75 82 880 6912 Mar 82 Apr 
Walker Gooderham & Worts__-_____ ad 29% 284% 29% 2,239 24 Mar 29% Apr 
Weston (Geo) 442% preferred_____ 100 aid 99 99 15 99 Mar 100 = Jan 
Wilsils Ltd __---.-_-.___ ° ini 20 20 5 19 Mar 21 - Jan 
Electric common__._________ bd 24% 24 25% 1,915 20% Feb 25% Jan 
5% preferred _._....___________ 100 re 97 #897 100 96 Jan 98 Apr 
Limited common —____.._____ * ea 34% 34% 100 34% Apr 35% Jan 
a OEM 25 ree 26% 26% 40 255% Feb 2642 Jan 
Om proterted _....-._.:.-. 25 27% 27% 27% 105 27% Apr 2842 Feb 
Canadienn 
I aheeelheeailnb in dthlae nas ccogentnnin ngrmniee sia 10 Pome 20% 20% 50 20% Mar 21% Jan 
Commerce 10 22% $=22% 22% 640 21% Apr 23 Jan 
ee iz % 10 25% 25. 25% 2,245 25 Feb 28 «Jan 
10 35% 35 35% 235 35 Mar 37% Feb 
Royal 16 24% 24% 25 1,285 23%Mar° 25% Jan 
lh ta lectin SO I 10 = 36 0«=— 35 70 35 Mar 38 «= Feb 





sSTOCKS— 
Par 
Anglo-Nfld Development Co Ltd__--.- 5 
Atlag Steel Limited _.....-.._-_-----= ° 
Bathurct Power & Paper Co Lid B___* 
i Ltd common--_-_-_- 100 
Beigium:Giove & Hosiery Co com_-___* 
peetestet = —_~-~-----~- _-.~20 
Bran@-@ Millem-itdclass A__------- . 
Brand@fam-Henderscon Lid ____.-----~- ¢ 


Brewers & Distillers of Vancouver___5 


British Columbia Packers Ltd cl B__* 
British Columbia Pulp & mane com__* 


Peeserret 6 ae _100 
Brown Compeny common_.:.___.--._ 1 

I iis Kas clan egies anenenatiinia 190 
Butterfly Hosiery Co Ltd____-.----.- 1 
Canada & Dominion Sugar.____..___._* 
Canada Malting Co Ltd _____--_----* 
—- ppc Ltd class Au _-_---~ 4 
PI Starch Co Ltd common__-__—— 5 


Canadian Dredge & Dock Co Ltd_.__* 


Canadian Food Products class A__~-- ° 

4% preferred _-.._-._-__----. 100 
Sanadian Gen Invest Ltd__.__-----~- ° 
Canadian Industries common_____--._- ° 


Canadian Ingersol Rand Co Ltd__...-_* 


Canadian Inter Inv Trust common-_-___* 

CH NINN So seri eee 100 
Canadian Light & Power Co_._--- 100 
Canadian Marconi Co -__--_-~-------- 1 





GCandm Power & Paper Inv Ltd com__* 
5% cum preferred _______-__-_--~~ ° 
Canadian Silk Products class: A___-~_ ® 
Canadian Vickers Ltd common--__-___- ° 
Canadian Western Lumber Co______~. 2 
Canadian Westinghouse Co----—._---~- s 
Cassidy’s Limited common ___--_-~~~-~~ 1 
Catellt Food Products Ltd common__.* 
5% cum preferred —-._..-~. .~--~- 15 
Chateo Steel Prod Ltd common______» ad 
Chateau-Gai Wines Ltd ._- ~:~. _~ bd 
mg on Neon Gen Adv common. ____~- ° 
p= SSS eR hee IDE ORSON = 

Commercial Alcohols Ltd common_ 
be es aime EPL as Breiner OS ge, 07 eee 5 
Con Bakeries of Canada Ltd_* 


ConseXdated Div Standard Sec cl A_-_* 
Preferred ° 


Consolidated -Lithograph Mfg Co Ltd_* 

Consolidated .Paper Corp Ltd_._._--: a 

Consolidated ‘Textile Mills Ltd’ com__* 

Oi - protege |. oh ni oot ee 20 

Cub Aircraft Corp Ltd. _____ SGI EI 

David & Frere Limitee class B_-_____- ° 
Engineeri Works Ltd____ 


Dominion Woollens.& Worsteds____._ 


Dominion bd 
Dominion Gilcloth & Linoleum Co_---.° 
e 


Donnatona Paper Co™ Ltd_- 





Eastern Steel Products Ltd e 
Kast Kootenay Power 7’: pid ___.--100 
Esnmiond Mills Ltd preferred —_-_--__ 20 
Fanny Farmer .Candy Shops inet 
Federal Grain Co class A_-___-___--- ° 
Pleet Mfg & Aircraft_____.__-_--- . ° 
Ford Motor Co of Canada elass A____* 
Foreign Pow Sec 6% pfd .___---_-- 100 
Fraser Companies ~~. .....--2--..-- 1 
Great Lakes Paper Co Ltd com_______ a 
Halifax Insurance Co _____--~---~-~- 10 
Hendershot Paper Prod common_-_-____ id 
Hydro-Electric Securities Corp —----~- ° 
International Paints (Can). Ltd cl A__* 
Lambert (Alfred) Ine —__.~-- ~_------ I 
Lowney Co Ltd (Walter M)__________* 
MacLaren Power & Paper Co________ ba 
Maple Leaf Milling Co Litd______-____* 


Maritime Teleg & Tel Co common__10 
Massey-Harris Co Ltd 6%% cv pfd_20 


McColl-Frontenac Oil 4 


% cum pfd_100 


Melchers Distilleries Ltd 6% pfd____10 





Minnesota &. Ontario Paper Co___~-- 5 
Moore Corporation Ltd ___.__-_----~= ad 
Nova Scotia Lt & Power common__ —* 

G® preferred. —.—. 2... ---2-=-- 100 
Orange Crush Ltd ° 
Paul Service Stores Ltd_.________---- ° 
Power Corp of Canada 6% ist pfd__100 
Quebec Pulp & Paper 7% pfd __._--100 
Quebec Tel Corp class A__....._..-.-* 


Rand Service oreees. {Ganéda) Ltd____* 




















Russell Industries L . 
pw on Co Ltd _._ AEA, 

Southern Canada.:Pr-6% - pta seinen 100 
Southmont Invest’ Co* Ltd_.-___._____ 
Thrift Stores -Lbtd-<222 20% oh ee ° 
United Distillers’ of Canada Litd______ ° 
United Securities-Ltd ._..-....--_ 100 
Westeel Products: Ltd —___-__+-____ . 
Western Grain Co Ltd ___--____---_ id 
Windsor Hotel Ltd ° 

Mining Stocks— 

Alger Gold Mines Ltd___..___.._____ 1 
Aubelle Mines Lid —~_..---__---___---- 1 
Band-Ore Gold Mines Ltd ~~... 1 
Base Metals Mining Corp Ltd____~__ ° 
Beatrice Red Lake Gold Mines Ltd_-_-1 
Beaulieu Yellowknife Mines Ltd__.... 
Bevcourt Gold Mines Ltd____~_~---~- 1 
Bob’s Lake Gold Mines Ltd___-_----- 1 
Bonville Gold» Mines Ltd_.._...__ 1 
Bordulac Mines Ltd_ 1 
Bouscadillac Gold Mines Ltd_____-_-- 1 
Candego Gold Mines. bd 
Cartier-Malartic Gold Mines. Ltd_____ 1 
Centremaque Gold Mimes Ltd _____-__ 1 
Century Mining Corp Ltd 1 
Cheskirk Mines Ltd ........__._____-- 1 


Central Cadillac Mines Ltd__.1 
Ltd 1 





Cortez 
Cournor Mining Co Ltd____________._ 1 


Canadian Funds 
Friday Week’s 
Last 


Sale Price of 


Low High 
15 ~" iS 
1152 11% 11% 
Sia 4% 


, 16 16% 
5he 40c 55e¢ 
15 14% 15 
mats 14 14% 
6 6 6 
115 99% 1215 
ie iso 182 
4% 4% 4% 
92 962 98 
13% 13 13 
18 18 
45 45 45 
37 37 37 
16 16 16 
ae 10 10 
19 19 19 
15 15 15 
ER £4 84 
15% 15% 
22% 2242 22% 
66 66 66 
ole 3% MM 
ere 103 103 
29 1544 29 
weak 160 2% 
o> 2 
bk 12% 12% 
Foal 24 
mr 2034 20% 


13% 1242 13% 
a3 28 
rine 15 i 
a 12% 12% 
10 94% 10 
Arh 35ce 35¢ 
47 "47 47 
4% ‘4 4% 
3c 3c 4c 
6%, 6% 
13 13%4 14 
35c 35c -35¢ 
i6 16 16 
24% “2@ 24 
197% 186%. 19% 
13'%2 11, 13% 
sc 17 17 
ae 65c 65c¢ 
ns 6 6 
41 40 41 
384% 38% 38% 
fain 12 12 
23 21% 23 
ei 912 -9% 
Neo 26% 26% 
rea 18% 18% 
fh = 45 45 
5 


3 3 
ip 11 il 
10% 10% 


Se 19% 19% 
pi 27% 28 
oe £3 $4 
ae 13 13 
25 24%% 25% 
74 73 75% 
‘edi 19% 19% 
—- 110% 110% 
8 7% 8% 
14 13% 14 
ee 108 109 
eae | 17 17% 
Ge, 10% 10% 
pass 5% 5% 
16 16 16 
ee 10%, 10% 
<_..°,14142.111% 
39c 28ce ~ 40c 
Sam 15 17 
19% 18 19% 
20 li’ 20 
he 283% 26% 
75c 75¢ ‘T75¢e 
PP 10 10 
slant 24ee 3%c 
‘nis 8c 8c 
a &c 8c 
hen 15e 15¢ 
6c 6c 

lic 10%ec Iie 
sabia “ 38c 
22%c 21%c 23c 
3e 3c 3e 


3c 3e 3%c 
ean 3c 8c 
10c 19e 10c 
‘ants Glee 6lee 
15c ide... 1%c¢ 
a 5e 5c 
nea 15e 15¢ 


Sales 
fer Week 


Shares Eange Since January 1 
High 


50 
1,715 
446 


20 
150 
309 

1,300 
105 


Low 

15 Apr 
10 (Mar 
4 Mar 
150 Feb 

7% Jan 
16 Apr 
40c Mar 
14% Jan 
14 Apr 


4 Apr 
74 Feb 
120 Apr 
3% Mar 
78% Mar 
11% Feb 
15% Feb 
44 Apr 
34 Apr 
15% Mar 
10 «=6Feb 


18% Mar 
15 Apr 
84 Apr 
14 Feb 
19% Mar 
61% Jan 
2 Mar 
103 Apr 


8 Mar 
1.45 Feb 
1.50 Mar 
10 Mar 
22 Mar 
20% Mar 
3% Feb 
38 Feb 


12 Mar 
26 # Feb 
15 Jan 
11% Mar 

7% Mar 
30c. Apr 
47 Mar 


642 Mar 
25 Feb 
18% Apr 
364% Mar 
4 Jan 
2% Mar 
21 Jan 
4 Apr 
4242 Feb 


16 §=©Feb 
13% Apr 
13% Apr 
2% Jan 
8% Apr 
9 Jan 
12% Jan 


36 Mar 
10% Mar 
19% Apr 
25 Mar 
93 Feb 
12% Feb 
20 Feb 
6542 Feb 
19% Apr 
10942 Mar 


5% Mar 
13. Mar 
108 Mar 
14% Mar 
10% Jan 

4% Feb 
13% Feb 

9% Feb 
104 Feb 
37c Feb 


14% Mar 
17 Apr 
8% Jan 
27% Mar 
50c Mar 
9 Mar 


3c Mar 
8c Apr 
Tle Jan 
i2¢ Mar 
5c Mar 
9%c Mar 


38c Mar 
10c Jan 

3e Apr 
45c Apr 
3%c Mar 


30c Mar 
2%c Feb 
7¥ec Mar 
9c Apr 
4c Mar 
10¢ Mar 
5c Mar 
l4c Mar 


20 
12%4 
642 

155 


Feb 
Jan 
Jan 
Apr 


9% Jan 


17 
1.00 
15 
16% 


12¢ 


Peb 
Jan 
Apr 
Jan 


Apr 
Apr 
Apr 
Jan 
Jan 
Apr 
dan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Apr 


2 Apr 


Jan 


Jan 


Jan 
Apr 


Jan 
Jan 
Feb 
Jan 
Apr 
Apr 
Apr 
Apr 
Jan 
Mar 
Feb 
Jan 
Apr 
Apr 
Feb 
Jan 


Jan 


1242e Feb 


17‘%e 
lée 
Te 
22c 


5444¢ 
30c 
5 Yae 
55c 


56c 


16c 
lle 


22c 
9c 
22¢ 


Apr 
Jan 
Jan 


Jan 
Apr 
Feb 


Feb 


Feb 
Mar 
Feb 
Jan 
Jan 


Feb 
Jan 
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RANGE FOR: maak ENDED APRIL 23 
Friday Week's Sales * _feck’s - Bales: 
: ‘ : Last Range for Week : ; for Week 
—ahe STOCKS—. Sale Price. of Prices Shares. . Range Since: January 1 : STOCKS— Sele Price 8 of Shares Range Since January 1 
Par Low High Low High Par Low. High Low High 
Dome Mines Ltd —-__--___-_________ . ~- 20 «620 149 20 Mar 23% Mar Biltmore Hats class A pfid_.._________ . 18% 20 35 18% Feb 20 
Donaida Mines Ltd | : 70c ‘6c 4,200 53c Mar 2:09 Feb Bobjo Mines. Ltd... ____.._ 1 lle lle 14c 3,200 10c Mar le 4 
Dulame, Geld Mines ftd__--_-__--__._* 23c-, 204ac 24c 23,000. . 17%e Mar 2%e Feb MS Rg. a tan 1 l4e l4c 18¢ 5,773 I4c Apr 29¢ Feb 
ae Mines Ltd_—--__________- 1 = 6e 6c " 1,300 Se Mar B8%c Feb ee eee 1 te 3c 3c 3,500 3c Apr Sc Mar 
Fast tic Mines Ltd _--__- a bus 1.60 -1.60 200 1.60 Apr 1.95 Feb Bordulac Mines 1 46c 46c 60c 8,200 42c Apr 55e Mar 
East Syilivan Mines Ltd 1 2.44 2.35 2.45 4,100 1.65 Mar 3.50. Jan Bovcon. Pershing __ i . _. %ec 4%c 1,000 4c Jan 6c Jan 
“Geld Mines Lid..._._______1 89c 6c 94c 23,800 55c Mar 1.31 Feb. Bralorne Mines Ltd__._.._.._________ ° 7.90 755 7.90 2,000 7.50 Apr 1. =6Jan 
E) Geld Mines Lid_-_____.__-___- 1 as l5ec 15'%2c 2.500 12c Mar 23%c Feb Brand & Millen class A_-...._______- ° 60c 50c 60c 800 40c Mar 1.00 Feb 
Fontena Mines (1945) Lid-___--____ 1 5¢ 5c 3 Be 2,000 Sc. Jan 6c Jan j Brantford Cordage preferred -___-_- 25 -_ 26% 26% 44 26% Apr 2642 Apr 
Pormaque — be ay iene nee 10¢ Be ; scene _ aes sal Jan Brazilian Traction Laight & Pwr com-__* 19 1842 19% 3,533 17 Feb 20 Mar 
Pound Lake geen er c 3c 2c .800 c ar 6 Mar 
God's Lake Gold Mines Utd__________ 1 és 7c Yc 700 50c Mar 93c Feb ; Brewis Red Lake___ aS 1 _. - 4%e 5¥%ec 7,500 4%c Apr Tee Jan 
Goldvue Mines Ltd___----__- --l 16¢ 16c ¥7 4c 10,800 loc Mar 24c Jan See GO) 6. 3 23.23 25 23 «sOApr 23. «Apr 
: Brash American Of common ___-_ __- * 24% 23% 24% 2,590 20 Feb 24% Apr 
Hollinger Cons Gold Mines Litd_______5 9.50 9.00 9.50 1,39 9 Apr 12 Jan 3%% conv preferred... 25 25% #— 25-25% 608 23% Jan 25% Apr 
Hudsen-Rand Gold Mines Ltd 1 8 5e Tc 5.000 5c Avr lic Jan British Columbia Bilectric pfd___._ 1 he 91 91% 55 91 -Mar 99 Jan 
International Uranium Mining --1 69%2c 68ce 0c 14,100 50c Feb 72c Apr British Columbia Forest Products____* 4 3% 4 3,906 3.- Mar 4 Jan 
Jack Leke Mines Lid --—.--- L - "OMe -4e 3,000 3'ac Apr 6c Feb | ‘British Columbia Packers class B._--° 6 § ..6 130 4% Mar 6 Jan 
Joliet-Quebkec Mines Ltd --- ----1 -- 36¢ 36 700 25c Mar 49¢ Feb British Columbia Power A_.....-* ___ * 26% 26 26% 315 24% Jan 27 Mar 
Lake Rowan (1945) Mines Ltd_.____-1 -- 10c 10 ‘2c 2,000 10¢ Mar 13c Feb British Dominion OiJ_....._-___._-_- . 29¢ 24¢° 29c 300 6c Feb 29¢ Apr 
Lake hese. Mines hé¢_-._--—----__-- 1 -- Helle 10 11% Apr 14% Mar Broulan Porcupine ii 1 B6e 6c Me 1700 -26e Apr ae Jam 
rT i. Sakasi a ca ee albtnia lad pettion mn can' gu ip apedine ® cde r Jan 
Lingman Lake Gold Mines Ltd__--_- 1 “a 35¢  35¢ 1,000 30c Mar 50c Feb Bujtedison Gola 1 68c_— Be. «Be 2,800 «de Mar 99¢ Jan 
Lingside Gold Mines Ltd -_.___. 1 6c 5%e 6¥c 5.500 4c Mar 8c Feb Buffalo Ankerite ._- mes? “$33: .193 42 1,258 1.50 Mar 2.40 Jan 
Louvieourt Goldfields Ltd -___-.____-1 58¢ 55e 62c 43,900 42c Mar 1.45 Jan Buffalo Canadian —_ s loc 8=68%c =—10¢ 5,000 6c Mar 15¥%c Feb 
Maedonald Mines Lid --  -----___-.-1 1.05 82c 1.05 21,400 55c Mar 1.90 Jan Red Lake Mines.....________1 pee 10c 12¢ 5,600 0c Apr 25c Jan 
Madsen Red Lake Goid Mines ---1 -- 250. 2.50 100 2.50 Apr 2.75 Mar Building Products —........--....-..° ‘31% 31 32 905 28% Feb 32 Apr 
Mining Corp of Canada Ltd__. . - 7.50. 7.50 500 6.25 Mar 7.50 Feb Rusnetes Oteeb .. se . an 12 12% 275 10% Mar 12% Apr 
Neehs Cems Dredging--------------- 1 -94e = 92e 1.00 13,700 = 92e Apr 1.18 Jan Burns & Co class B_--_-_---_______ ° . 2% 110 «13% Feb 16% Jan 
New Calumet Mines ttd __ ie a 1.24 1.41 1.24 1,800 88c Mar 4.24 Apr 
New Marion Gold Mines Ltd_________1 24c We B4c 4,000 23c Apr 27%c Apr Calder-Bousquet 1 10c 10c hile 5,000 8c Mar 15¢ Feb 
Normetal Mining Corp Ltd_____- --=--* 2.08 2.00- 2.10 9,180 155 Mar 2.10 Apr Calgary & Edmontem .......________ . 5.95 5.35 6.30 75,985 3.65 Feb 6.30 Apr 
O’Brien Gold Mines Ltd.__________- 1 j 1.65 1.65 1,100 1.50 Mar 2.17 Jan Callinan re FU tic sence 4 12¢ 12¢ 144%¢ 30,700 Be 2 Feb = —_ 
Calmont J Mar ‘Jan 
Pandora Cadallic Gold Mines Ltd____-_ 1 6c 6c 6c 2,000 Sc Jan Tec Jan Campbell Red Lake aAGES | nee ais 240 “700s 2.15 Apr 3.00 Mar 
Pato Cons Gold Dredging Ltd_ ----1 ses 4.50 4.60 1,400 4.50 Apr 5.80 Jan Canada Bread common —.-_---____--- * Se 3% 334 640 3% Apr 442 Jan 
Pend Oreille Mines & Metals. -1 ‘ 4.10 4.10 100 3.05 Mar 4.10 Apr 4%% preferred _-___.- .--100 -. 91% 97 40 9742 Apr 99% Jan 
Pitt Gold Mining Co Ltd____-_______ 1 fe 6c 6c 1,000 4%2c Mar 9c Jan Canada Cemen: common --.._..-___- " 18% 17% 18% 555 14%4 Mar 18% Jan 
Quebec Labrador’ Development_______ 1 64c 60c 67¢c 14,500 57c Mar Feb Preferred —- 20 ee 28. 28% 190 27 28% Feb 
Quebec Manganese -___._____--_-._-- , 2fe-- - Ric 13.150 19c Feb 65c Jan Canada Foundries class B___--_ . ae 50 50 10 50 Apr 50 Apr ; 
Quebee Yellowknife Gold Mines Ltd___1 9¥ec 7c 9%e 7,000 6c Apr 13¢ Feb Canada Machinery __.__._._.._________* oe 6 6 25 5 Feb 7 Jan 
Quemont Mining Cerp Ltd Ps 14% 14 14% 1,250 13% Jan 14% Apr Canada Malting —__-.-_.__..___ SoA. 2 45 44 45 -. 95 43% Apr 53% Jan 
Regeourt Gold Mines Ltd __- 1 ~ 9c «Be 200 9c Apr 9c Apr Canada Northern Power ____--____- * 9% 9% 9% 50 9% Mar 11% Jan 
Rochette Gold Mines Ltd 1 10c 10c 500 10c Jan 15c Feb 
Canada Brokers ie Boa . 38 37% 38 220 33 Mar 38 «=6Apr : 
Santer-Rowuyn Ltd —_.-.__._..--___- 1 F 40e 40c 1,000 40¢ Apr 58c Jan I ea . 16% 16 16% 150 154% Mar 18 Jan Hl 
Sheep Creek Gold Mines Itd 50c . 1.02 1.02 600 1.01 Mar 1.15 Jan Canada Permanent Mtge___._.___- 100 Soe 190 190 52 190 Mar 202% Jan 
Sherritt-Gordon Mines Litd__.______.1 : 2.25 -2.30 4,400 1.45 Mar 3:00 Jan Canada S S Lines common_-________-- ° 13% 12% 13% 486 11 Feb 4 = Jan . 
Siseoe Gold Mines Ltd________ avin 50c 37¢ 50c 12,700 34c Apr 50c Apr eas sane 2 AMR. et 50 40% 38 40% 115 35 Feb 41 Jan 
Soma-Duvernav Gold Mines Lid__- 1 -- 10%c-11c 6,500 8c Feb 13¢. Jan Canada Wire & Cable class A___---- sd ail TT 2 80 35 70 #8=Jan 80 Apr | 
_Stadacana Mines (1944) Ltd_________ * 55¢ 52c. . 55c 2.766 50c Mar 67c Jan PR Rati an co a re ios . we, 28229 125 214% Mar 30 Mar it 
Sullivan Cons Mines Ltd. ______-_- 1 1.27 1.26 - 1.35 1,900 99¢e Mar 2.08 Jan Canadian Bakeries _...._ === * we 6 6 200 5 Mar 7% Jan 
Teck Hughes Gold Mines Ltd 1 uy 2.55 2.55 500 2.55 Aor 3.25 Mar Canadian Bank of Commerce_-_-__-___- 10 22% 22 22% 1,675 2134 Mar 23 «~Jan 
Thurbois Mines -_-_---__~- 1 ; Te Thoc 17,500 644c Mar 19%e Jan Canadian Breweries ° 21 20% 21 5,586 17% Mar 24 Jan 
Vinray Malartic Mines___- Java 4140 4%c 4)oc 3,500 4e Mar @e Jan : en 
Waite Amulet Mines Ltd - was” 6.40 6.25 6.40 400 4.75 Feb 5.40. Apr Canadian Canners common --_----__~- ° 20% 19% 20% 915 16% Mar 21% Jan : 
2 sien Seokeriie piotoed————————t Sait toat got, u800 Mar hs Sam 
ver e Tre - i / ; a 
Anglo-Canedian Oil Co Ltd___.______* 2.33 2.00 2.45 13.725 1.60 Mar 2.45 Apr Canines Car nn. oy 12% 125¢ 395 10 Mar 13% Jan 
British Dominion Oil & Dev Corp.-.-.* 28 *%c 26c 28 Moc 6.500 19e Jan 28%2c Apr (at aR oi LAT RE 20 15% 15% i6 7180 15% Apr 17 Jan 
Calgary & Edmonton Corp Ltd___-_- »: 6.00 5.60 6.25 2,600 3.75 Feb 6.25 Apr a * Celanese common--____----- ° 76 70 76 235 5656! Feb 76 Apr 
Consolidated Homestead Oil___._____* 23¢ 20e - 24c 65,900 12%e Feb * 24c Apr - | Breferr Seige. det. 266 38 39. 3B 270 344 Feb 38 Apr 
Dalhonsie Oil Co Ltd_____ * ; 52e 52¢ 1,000 38e Feb 52c Apr Cariadian Dredge ER! Se RS +% 19 19 19 50 16 Mar 25% Jan 
Foothills Oil & Gas Co Ltd__________* oe 2.98 3.50 300 3.25 Jan 3.60 Apr Canadian Food Products common ____- ° 9'2 9 9% 490 Su ae ts, Jan 
GI chersicsaigtinhakeieds dp diahabtiajens tnc Sosiraggptovin te 6d 15 4 15 65 1 r 4 Feb 
Gaspe Oil Ventures Lid______________1 1.75 1.58 - 1.75 900 1.25 Jan 1.95 Mar i 100 85% isa 85% 35 82 ne 
Grease Creek Petroleums 50¢ 272¢ 3e¢ 7,000 2%ec Apr 3c Apr 
Dae. We Ge IAG. 2 Le 7.85 7.50 8.15 10,815 5.25 Feb 8.15 Apr Canadian Industrial Aleohol ‘‘A’’____* 13% 12% 14 1,050 10 Mar 14 Apr 
New Pacalta Oils__________ PR I = He 9 Oa Ike 18ce 26%4c¢ 21.500 18c Apr 32%c Apr I io alae wane . oe 13% 13% 100 11% Mar 13% bd 
SO a See 3 1.62 1.55 1.69 4,400 95c Mar 1.75. Apr Canadian Locomotive ¢ 25% 24% 25% 325 21 Mar 30 
Omnitrans Exploration Ltd__.___.___* 7¥ae Te 8c 38,000 7c Mar 16¢ Feb. _ Canadian Malartic ia aa Fle 73c 1,900 70c Mar 88c Feb 
Royatite Oil Co Ltd ---__- RAY SE ; 18 18% 520 16 Feb 18% Apr Canadian Oil oe eummnnmimanaie 13% 11% 13% xene ce ped sae a 
ai ilisiosncitieinns Aeaiitineeessisteh agli tel Sineveen mento wee etic ceapaa ye 0 _. 100% 100% v2 Mar 
“ Fe RB Rn casinos Pacific Reflwav _..______ 25 18% 13% t3% 30,504 1234 Mar 18% Apr 
Canadian Utilities preferred _____ -- 100 aS 100 6100 15 9842 Mar 103% Jan 
Canadian Wallpaper class B__._---~- seg 18 18 20 146. Feb 18 Apr 
oron Cc nge | Canadian Wirebound class A_________ . ~~ Bh -24% 25 24 Apr 25 Jan 
Canadian Funds Cariboo Gold 1 1.40 1.38 1.50 500 1.21 Apr 2.65 Jan 
Friday Week's Sales Castle-Trethewey -. 1 a 1.30 1.31 1,000 1.20 Feb 1.37 Mar 
Last Range for Week Central Patricia Gold Mines-_-.----- 1 1.23 1.11. 1.26 9,150 1.05 Mar Lo = 
Sale j Central Porcupine_....__._..._.-..-----1 l4c l4c ie 14,200 13c Mar 
sTegms-~ Puce of Puces Shares . -RangeGines- denueays Centremaque Gold 1 8c 8c 8.500 7c Mar 1éc Feb 
Par Low High Low High Chateau-Gel Wines ..-_------ D 10 9% 10 150 72 Mar 10 «Apr 
Abitibi Power & Paper common-_-__-____ * 16% 145% 16% 7,241 12% Mar 17% Jan Chemical Research ities 1 iis 55c 65c 11,800 30c Mar 65e Jan 
02.56 peeterred.____....... = - = 20 20 19% 20% 2,529 17% Mar 20% Jan Cheskirk Mines 1 6c 6c Tc 21,200 4c Mar B44 Jan 
$2.50 preferred _____ bee 38 384s 38 25 35% Jan 36 Apr Chesterville Mines 1 2.25 2.24 2.30 8,000 2.24 Mar 3. y 
AcaGia-Atlantic class A —----_-____- bd iS 17 17% 345 16% Mar 19 Mar Citralam Malartic i 1 eS: 3%ec 4c 2,000 3c Feb 5c 
ee oo 100 100 101 25 98 Feb 101 Mar Cochkenour Willans 1 1.90 1.83 1.90 5,820 1.76 Mar 2.45 Jan 
cme S$ OODLE LD EIELON , 6c 6c 6c 500 Gc Apr 
Agnew-Surpass ° aa BY, BY 300 1% Feb. ot bam Cockshutt Plow ° -- 11% 12% 300 10 Feb 12% Apr 
Akaiteho Yellowknife____.___________ 1 : 15¢e  75¢ 800 65c Mar --~®@7%ec Jan Coin Lake 1 19¢ lé6e 19c 2,683 16c Mar 2% Jan 
Alberta Pacific Cons_.__--.____...-- 1 2ic 18¢ ° 24c 37,500 15'%c Apr 24c Apr Colomac Yellowknife 1 -- 6%c 6%ec 500 5c Mar Teo Feb 
Commonwealth Petroleum ~~. .~~~-~- ° pie 55c 55c 1,500 46c Apr 55c Apr 
Alger Gold Mines sence 3%c 34ee 4c 20,600 3%ec Mar 13¢ Jan Conduits National _......-_.-.------1 il €% 6%, 150 5% Apr 6% Jan. 
; Algoma Steel common___-_-_- a * 56'2 511% 57 5,240 33% Mar 57 Apr Coniaurum Mines ____.._-__--____--- sd 15c 65c 75c 4,000 65ce Apr 1.00 Jan 
Alyminium Ltd new_____--- _* - §4%% 53% 54% 1,810 44% Mar 54% Apr Consolidated Bakeries -._.____-_---- . 13% 13 14 469 13. Apr 16% Jan 
H Aluminum Co a Eg ~ wy Be Rae 25. 24% .. 25 610 24 Mar —. Feb Consolidated Beattle Mines___.___-~- 2 65¢ 6G4c 68c 14,850 55c Mar Sc Jan 
Mines___....... 1 21c 2le 22c 4,000 20c Mar Jan 
American Nepheline _____- Pee. | = 30c  30c 500 22%c Feb 41%c Jan Consolidated Central Gaaiee-. AGRE: 1 — atte ame oa Ue = Fn Jan 
Ame Yeilo EE SN EOE. 10%, 9 11 Consolidated Homestead Oil__..__--_- . ¢ Voc c 5 Apr 
_ nase seats . : ated spines — Conselidated Mining & Smelting--_--- 5 109 105% i111 7,002 91%Mar ‘111 Apr 
Angle Conadian Oil_.............-..* 2.35 1.95 2.48 173,835 1.35 Mar 2.48 Apr Cons Press class A ~..-----~--.----- ° 9% 9% 9% 135 8 Apr P+ tos 4 
Anglo-Hiuonian ____-..._-~- spy 8.35 8.35 8.50 450 8.35 Apr 9.20 Apr Consumers Gas —~..-------------- 100 149 i149 150% 69 145 Mar 
Anglo Rouyn Mines _-__--_.-_.---_- 1 _.. 38%c 38 %c 1.000 32c Mar 65e Jan Conwest Exploration ......---.----. * 1.08 99c 1.23 68,395 70c Mar 1.23 Apr 
Apex Cons Resources__-_-_- i= sedis * 6c fe Tc 10,200 50 Feb 9%e Jan Corrugated Paper Box___....-~------ * BLA 19 ©4419 210 19 Apr 23 Jan 
Aquarius Porcupine —-~-.....__.. 1 _  9M%ee  10¢ 1,000- . 9%c Mar 3le Jan Cosmos Imperia) Mills _........-~--- ° 27 26% # $(:27 245 25 Jan 27% Jan 
I i ee ttre re gpm ei i cs 1 12%c 9%c 14c 14,695 6120 Mar l4c Apr Crestaurum Mines _...-.-------~.---1 ae 20c 22c 3,0C0 19¢c Mar 30c FE 
Argus Corp common______- ax, 1V% 6Y%- 1% 3,835 5% Mar 7% Jan Croiner Pershing ~___.------------.1 sme 55e 55c 3,7¢0 55c Apr 90c. 
ncscaieadiecii slated taeinda-iacitgs optio 100 : 75 17 10 67 Mar 83 Jan Crow’s Nest Coal _..__._.__-----.100 # 47 47% 120 42 Jan 50 Mar 
RNR 5 IE. SN eas 45¢ 45¢ ° 45c 4,800 25c Apr 60e Jan Crewshore Patricia 1 16c 15¢ 17 4c 49,500 10c Mar 19c_ ~Apr 
Arjon Gold ____-______ 1 : 8c = 9e 3,500 6c Mar 15¢ Jan Cull: Biren oi . ‘di 60e 65c 300 50c Mar 1.00 Jan 
Armistice pied 21c 20c . 23c 13,600 15c Mar 38¢ Jan 
Ashdown Hardware class A__-.._____ 10 ._13% 12% 13% 320 11. Apr 13% Jan D’Aragon Mines -__----------------- 1 %%e Te Bic 16,000 Tc Mar 2ic Jan 
Ps Petroleum __..--..- pirnee 2 aan. ad 15c 15e 17c 3,600 10c Mar 20c Apr 
Ashiey Gold & Oil__.-..____--_----- 1 T4ec Gee Bic 29,800 .-. 6c.Mar 16%c Jan See. Leotier class A ° 25% 25% 25% 170 2342 Mar 26% Jan 
Astoria. Quebec__-..._._____--_______J Blec 8c. 8t4c 6,000 6c Mar dic Jan ai dieteienteensniaiie aa e oe 9% 9% 50 9% Mar 1. Jen 
Ra i Sal RIE Sl SPIER ¢ 11% 11% 11% 3,695 10. Mar 13% Jan mines 1 ‘es 1.25 1.28 1,700 1.05 Apr a 
Aubelle Mines _________ a EE 8c 8c 9c 11,500 8c Apr  iSe Feb Denison Nickel] Mines 1 Te Je Sec 10,500 Sc Mar Ls = 
Aumaque Gold Mines... 1 i 16c .1%7¢ 3,600 15c Mar 25e Jan Lake 1 l4c lle l6c 70,300 lic Apr 48c 
A ROSS i SER ae ART aad BG 3.25 3.00 3.35 6 00 Apr a Dexter Red Lake ~.-...-------.---- 1 ped 30c 30c 1,900 30c Feb 45c Mar 
unor 3,600 3.00 Ap 4.00. Jan 
| Aute Fabric class A_________ ae i 9% 9% 25 9% Mar 10% Jan Diekenson Red Lake. 1 60c 57¢ 63c 21,200 45c Mar @2c Jan 
i PE 1 16¢ 15¢e 16c 5,000 8%c Mar 20 Jan Discovery Yellowknife 1 -- 45%c 4c 65,100 40c Mar 64c Jan 
field Consolidated —-...___.___- 1 6%¢ 6%¢€- Te 3,133 6c -Mar- Pn Mar Distillers Seagrams ~-...-------~---- 2 20% 19% 21% 7,955 16% Feb 21% Apr 
Bank of Montreal__._.__--_______-__10 26 ..25%4- 26 57 25 Feb 28 Jan Diversified Mining ~----.-~--~------ 45c 40c 46c 21,500 40%c Mar 65c Jan 
Bank of Nova Scotia... 10 = 35%, 35 35% 285 35 Mar 37% Feb Dame Mees L4d__........--.------- . 20 19% 20% 3,050 19% Jan + ia 4 
Base Metals Mining ~-.--~--.----_-- * 14%c 14e 1542c 62,400 9 Mar 16¢ Apr Dominion Bank ___.--.------~----- 10 -= 25 25 120 25 Jan 
Bathurst Power class A_..._________ . : 20 201% 160 17 Mar 22 Jan Dominion Coal preferred ____-.._.--25 zn: 18 19% 590 165% Feb 19% Apr 
Bear Exnloration & Radium__________ 1 33%c 32e  34c 11,200 27%c Mar %T2c Jan Dominion Dairies common -_..._..---* aa 8 9 215 8 Apr 9% Jan 
Beatty Brothers -__-...--.____ ards ° 40 39% 40 120 38% Apr 41 Jan TCE 23 23 24 53 23 Apr 25 Feb 
' Beaulieu Yellowknife _...-----~-.-_- 1 120%e 10¢ 1042c 39,700 9c Mar 25e Jan Dominion Foundry & Steel_.__..-. anol 26% 25% 27 2,000 22 Mar = 
Bell Felgpone——_—-—---———--------100 165% 164'2 166 877 ‘ 160 Mar 169 Jan Deminion Magnesium  ....~~~--~---- ° = 7 7 100 S. Mar No 
H Beene meer... aoa 40c 37e 40c 2,200 33c Mar 65c Jap Dominion Scottish a Some -3 4% 4% 4% 117 3% Mar 
Bertram & Sons ciags AL... _- PCH, a 18 18% 25 17 Feb 18% Feb Dominion Steel & Coal class B_...~- 25 17% 17% 17% 5,000 13% Feb 
_ § 9 Pp SRRee tiene Hs, & 5 5% 125 4% Mar 5% Jan Dominion Stores _.___--- eainine® 23 24% 2 550 21% Mar 
Te cect oe | 39¢ 36c 40c 5,200 25c Mar 60c Feb Dominion Tar & Chemical pfd___23'% bs 21 21% 45 19% Mar 238, Meet 
Bidgood Kirkland Gold__......_____- 1 18%c 18%e 19¢ 8,850 1@e Mar 28c Jan i Dominion Textile common ___----_- 100 el 12 «12 310 ll =Feb 




















I For footnotes see Page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED APRIL 23 























STOCKS— 
Par 
Dominion Woollens —_~. ; LAT, 
Donalda Mines _. Z 1 
Dulama Gold Mines Lid_. . 
Duquesne Mining Co. ‘ 1 
Duvay Gold Mines _- fh ae | 
i NE oe ne —— depuis cigs and 
Mast Crest Oil * 
oe Leduc Oil_---- ae ° 
Bast Malartic Mines._..__.___..-.----1 
East Sullivan Mines.__s—__--------- 1 
Economic Investment ....----~~---25 
Eddy Paper class A..-...---------- 20 
ES a ore 1 
Eidona Gold Mines._...._.-.-------- 1 
El Sol Gold Mines___-----~- iol eile idee 1 
Equitable Life Insur as +25 
OS oe cee e 1 
Falconbridge Nickel _..-----.-—-------- . 
Famous Ployers _.- Si ainda 
Fanay Farmer Candy “Shop: bee 
Pederal Grain com__.__----..-------* 
ia Bs Lense em wianseminjons 100 
Federal Kirkland -~.~- CoeSES, | 
Pibre Products common _-- pea 
Pieet Mfg & Aircraft_.__- PES VE, 
Fleury-Bissell common -—.__-.--~~-- . 
Preferred 3 .100 
Ford of Canada class A- i 
Francoeur Gold ____~--~.- ST DMO, 4 
Frobisher Exploration _........------ ° 
Gair Co preferred _...__.._..-----100 
Gatineau Power common__-_-_......-.-* 
5% preferred __--~-. ORE RASS |) 
General Bakeries preaT SM ya, 
General Steel Wares common _ ae 
Preferred - 100 
Giant Yellowknife Gold Mines. . whe 
Giilies Lake RL RE: Re. ! fae 
CN NN a Oe ak ok, ngscrtiemants i 
God's Lake Gold___-- Sdakiinesa™ 
Goldale Mines ; ele See | 
EE SU oo i retina ncadosiownn 1 
Gold Eagle Mines 1 
Golden Arrow __-..-~- CS I 
Golden Manitou 78 SS Sioa Sel eagaaE 1 
Goldhawk Porcupine —----~.~~------ ° 
Goldora Mines 1 
Core Pee oc. ~~ ----- 1 
Goodfish Mining -____-_----- PE 
Goodyear Tire common __-______--_--- * 
ES ORE LEED FOIE TEP Crp ED 50 
Gordon Mackay class A Daas ak seal as . 
Class B __. CM, 
Grafton & Co class A. oe pak. 
Graham Bousquet __.......----.----1 
Great Lakes Paper common. -_..---~- ° 
Class A preferred __.........--~--_* 
eee Tee Sud +8 
Guayana Mines —...-.--..--.-..--.--1 
Gulf Lead Mines _._. ~~ Ie, 
Gemeee Mee 
Gypsum Lime & Alabastinc_ DOE, 
Hahn Brass preferred ° 
Hamilton Bridge -__ . 
Hard ‘Rock Gold Mines__-- Sarak ee 
Harding Carpets -__._-_- GE aN * 
CE EE tn ctibtimaincanecatoon 1 
Harricana Gold Mines_-..._-- _---- 1 
Hasega Gold ___.....--..._-_---.-.-1 
Headway Red Lake _.--___----- ee i 
Ge, CN hee on nt eke 1 
Heva Gold pea Bl a Sida hitin wbisa 
Bisiiene-pen ..-2.5-- <=. - ot .--s 1 
Highridge Mining PES on = py RN 7 
erost a aes, * 


Consolidated Gold Mines_.. 5 








Home be eae 
Homer Yellowknife__......._._.________ 1 
Hosco. Mines 1 
Howard Smith Paper common_-____-_* 
PU I ise cheno ies th oe wm wo masses 1 
Hudson Pa A ages: & Smelting_____- ° 
ee Pee: 55 ee 
Hunts ae. PAS 0 SS EN ola * 
Huron & trie common _.- _.100 
Se EE wo wtde ns. ..100 
III NII oo ds ois ans cn meng 10 
I a ec i ae 


Imperial Tobacco of Canada ordinary- . 
Preferred ____~- 
4% preferred _._._._... 

Indian Lake Gold 

Ingersoll Machine class A _-__--_____ bd 


nate oe 

















Inglis (John) & Co_.....- -__.___.-_6 
Inspiration. Mining -.---... ~...-__- 1 
International Bronze Powders com____* 
International Metals class A ___._.___* 
Preterred _.....-. fendi Sa 
International Nickel Co common____* 
International Petroleum_.___..... be 
International Uranium Pe 1 
Island Mountain Mines _.50c 
OY I i See ° 
PN I gical iors knsks os said useatanmee 1 
ee ON ek 1 
J M Consolidated _ Be Sp AT A 
Joburke Mines Ltd Siw i 
Joliet Quebec Mines_._........_____- 1 
Ka I iis What it es 1 
NE isd ahah ails cheb conan ee i 

Kenville Gold _...-..-..______ 1 
Kerr-Addison -— ...._..._..._. 1 
Kirkland Golden Gate_____.___.______ 1 
Kirkland-Hudson _...... __ CRAP | 
Kirkiand Lake —...__.2...___-.___._1 
Kirkland Townsite _.__. __ es a 
Labatt (John) Ltd__...2...___ be 
Labrador . arg & f Serentien, Diinoicagal 1 
pp ont Gold- Mines______._._..._.. 1 
Dufault unos Bi iden tlle eS 1 
Lake Fortune Gold _.._-._______.___-_ . 
Lake Rowan (1945)... 1 
Lake Shore Mines _.... 1 
Lake Wasa Mining -...__.__..________ 1 
SERIES, Sea . 
Lang & Sons __.____.__ Rie tea, 
SSS eae ge 1 
Lapaska . Oe RS OS a ee 1 
Lb seabed Cand aa - 
ura y -—--3 
Legare Co preferred ___.-_.________. 25 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
sod 12 ¥ 4 12 , 2 
75e 68°4¢ 75¢ 
236 2Cc 24c 
4lc 32e 42%2c 
6e Gac 
10c 10c 10c 
Tec Tt¥ec Bec 
35¢ 35c 36c 
1.59 1.52 1.60 
2.42 2.35 2.45 
G2 10 
3542 36 
17%2 17 17% 
50c 49c 53c 
9c £2e 95¢ 
15%2c l6c 
10 10 
1.74 156 1.75 
4.45 4.25 4.45 
1j 161% 17 
44). 44 45'2 
5 1 4 gi 8 5 ! 2 
104 99%, 100 
4 5c 5e 
8 T° 4 8 
ae 2% 2'2 
5 5 5 
15 14%%4 15 
26 244 26 
9c 9c 9c 
1.90 1.80 1.92 
90 88 90 
20 19%%4 20 
102% 102 10242 
3 3% 
15 15% 
y 99% 100 
4.00 3.95 4.25 
8c 6c 
14¢ Tie. Tie 
69c 6&c Ble 
l4c 12¢ l4c 
wily llvec 13c 
4'ec 44%c 4'ec 
lltec ije 398 
2.60 2.50 2.60 
7c 7c 8c 
4lec 4'ec 5c 
lé4ece 15%4c 20c 
oak 3e¢ 3c 
108 108 108 
2. 50 50 
10% 10 10% 
mr 22 22 
20 20 
~ 10c 10¢ 
19 18% 19 
a 42%4 43 
S 4% 4'% 
72c TW%ce T4ce 
1.55 1.55 1.65 
sie. B4e 
15 14%4 15 
4 18%, 16s 
734 738 7°4 
15'2c 14%c 8=618e 
il 142 11 
vig 7¢ Te 
ra 61L¢ 64ee 
72¢ 72c  75c 
5e¢ 5c 5c 
as 7c Tc 
lic 10'%c_ lie 
62c 60e 62c 
a's 5 4 EC 6c 
a lic Ile 
9.40 9.10 9.50 
7.95 7.45 8.15 
Se 5e 5e¢ 
30 Yec 20¢  32c 
‘leg 2934 2954 
23¢ 20c §=- 23¢ 
50 49'2 50 
ectas 3c ac 
9 9 9 
nike 113. 113 
‘: 21 21 
25 25 2542 
16% los 16%4 
14 1334 14 
6" 1 6°%4 634 
25 24% 25 
Re Se 5'2c 
a 6% 8%% 
9%, 9 $\% 
ile 35ce 40c 
ae 10% 10'2 
29 28 29 
penne 99'2 $9. 
34% 33% 35 
1358 13% 13% 
69c 67c T3c 
oe 1.00 1.00 
4%c 4c 5c¢ 
15c 15c. . l6e 
5c 5c 5c 
2c 2c 2c 
3ic 30c 35c¢ 
34c «63l'%ec)§ | 6(3%7e 
i 5c 5c 
12c 12¢ 14%2c 
21c 2lc. 2i1c 
1342 13%8 14 
9c 8tec 10'2c 
fe 45c 49 Wc 
1.51 1.40 1.51 
od 14c 14c 
23% 23 2342 
5.40 4.75 5.50 
3¥ec 3¥%c 3%ac 
69c 49e T75c 
34ec 3e 3'ec 
4 934c 93%4c 
11%4 11% 11%%4 
42c 40c 48c 
2.25 2.25. 2.35 
19%, 18 20 
pmet 434,c 5S%oc 
ee 54ec 6c 
4c 4c Se 
14 1334 14 
89c 80c 89c 
as Ye 2042 


Sales 
for Week 
Shares 


500 


3,070 
375 
160 

2.500 

12,800 
1,200 

1,160 
100 
165 

16,100 
545 

3,000 

4,000 

3,400 

1,000 

1,500 

13,400 

1,500 

4,000 


1,006 
5,840 
62,860 
5,000 
9,909 
25 
6,700 
3,507 
3, 000 


Range Since January 1 


Low 


10% Mar 
Sle Mar 
l7jc Jan 
28c Mar 
5c Mar 
lc Mar 
54ec Mar 
26c Feb 
1.52 Apr 
1.60 Mar 
6% Mar 
30 Jan 
16 Mar 
45c Mar 
55c Mer 
12c Mar 
10 Mar 
1.15 Apr 


3.60 Mar 
1544 Mar 
34 Mar 
3% Mar 
85 Mar 
5c. Apr 
7%, Feb 
2% Mar 
32 Mar 


24sec Mar 
104 Feb 
49 Feb 
10 Mar 
22 Apr 
19 Mar 
10c Feb 


15% Mar 
402 Jan 
4 Mar 
60c Mar 
1.40 Apr 
24c Jan 
13% Mar 
18 Mar 
6% Mar 
12c Mar 
92 Mar 
7c Apr 
5c Mar 
Mar 
5c Mar 
7c Apr 
Mar 
Jan 
5e Mar 


T¥ec Mar 
9 Apr 
5.35 Peb 
Sc Mar 
25%c Mar 
29%4 Apr 
18c Mar 
43%. Jan 
2%c Jan 
7¥2 Mar 
111 Jan 
21 Apr 


2334 Apr 
14 Mar 
12 Mar 
6% Apr 
24% Mar 
Sc Jan 
7 #=Mar 
8% Feb 
34c Apr 
10'4 Feb 
257 Ye Mar 
9842 Mar 
2934 Mar 
11 Mar 
40c Mar 
1.00 Apr 


4c Apr 
13c Feb 
5c Jan 
2c Apr 
30c Apr 
25c Mar 
5c Mar 
12c Apr 
léc Mar 
1348 Mar 
8%ec Apr 
4lc Apr 
1.40 Apr 
lle Apr 
23. Mar 


4.10 Mar 
3%ee Apr 
38c Mar 
2c Feb 
9%4c Apr 
11% Apr 
40c Apr 
2.25 Apr 
16% Mar 
4'4c Mar 
544c Mar 
4c Mar 
12 Mar 
60c Mar 
20% Apr 


High 
14 Jan 
1.10 Feb 
29c Feb 
74c Jan 
12c Jan 
33c Jan 
10c Feb 
45c Jan 
2.08 Feb 
3.50 Jan 
10 Apr 
38 Jan 
19% Jan 
7q4c Jan 
1.30 Feb 
25c Jan 
12% Jan 
4.55 Jan 


4.55 Jan 
18 Jan 
47% Jan 
5% Apr 
100 Apr 
6c Mar 
9 Feb 
3% Feb 
4'2 Apr 
15 Jan 
26 Apr 
15c Jan 
2.29 Feb 
94 Jan 
20 Jan 
108 Jan 
3% Jan 
16% Jan 
10642 Jan 
6.10 Jan 
14c Feb 
82c Apr 
1.09 Jan 
17¥ec Jan 


16c Jan 
T¥ec Feb 
l4c Jan 
2.65 Feb 
16c Jan 
9c Jan 
25%e2c Jan 
4%c Mar 
109 Apr 
52 Jan 
10%4 Jan 
23 Jan 
20 Apr 
14c Mar 


19 Jan 
44 Jan 
5 Jan 
88c Feb 
1.65 Apr 
37c Mar 
16 Jan 
19% Jan 
7% Mar 
Jan 
Jan 
Jan 
8c Jan 
Feb 
8c Apr 
Jan 
2442c Feb 
6242c Apr 
8c Jan 


Jan 
12 Jan 
8.15 Apr 
9c Feb 
Jan 
4 Apr 

Jan 
50 Apr 
3%c Jan 
Jan 
Feb 
23 Jan 


27 Jan 
16%4 Apr 
14% Jan 
7% Feb 
25% Jan 
fc Feb 
Jan 
Apr 
Jan 
12% Jan 
30% Feb 
102% Jan 
35 Apr 
15% Jan 
73c Apr 
1.45 Feb 


7c Jan 
18c Mar 
7c Jan 
4c Feb 
58c Feb 
52c Jan 
8c Jan 
33c Jan 
50c Jan 
15 Jan 
22c Jan 
55c Feb 
1.78 Jan 
19c Jan 
25 Jan 


7.75. Jan 
6%2c Jan 
75c Apr 
4%2c Jan 
lie Jan 
14%4 Mar 
70c Jan 
3.00 Jan 
20 Apr 
Tec Jan 
lle Jan 
8c Jan 
17% Jan 
89c Apr 
20% Apr 





STOCKS— 
Par 


Leitch Gold Mines Ltd- ET 
Lexindin Gold - ss oN 1 
Lingman Lake Gold Mines. Sacer eee 
Little Long Lac Gold Mines Ltd__- 

Loblaw Groceterias class A__ ~~ 


8 EATERS SS AR a a Dee oe 
London Hosiery Mills common 
Louvicourt Goidfields__......__------ 1 
I ne ccsecndiearar dh 
I sceneries wieenerpicenien danas i 
MacDonald Mines __..__..__----.----. 1 
BO ire emmecoos 1 
MacLeod-Cocksnutt Gold Mines....-- I 
MacMillan Export class A..._-.---~--. 

cg ASN +S eae ape NR NS ° 
Madsen Red Lake Gold Mines___.___-1 
Magnet Consol SF, 
Mailartic Gold Fields________---_--_-- 1 
Manitoba & Eastern _......------.-~ ° 
Maple Leaf Gardens PETES 
Maple Leaf Milling... __-----~-_ *. 
I Nt Te SR RE Pe 1 
PONE, oo ee 1 
Massey-Harris common —_.---~-----~-- ° 

RGAE SUR RRS, Se RE agree 20 
McColl-Frontenac common _-_--.-_--~-~ ° 

Preferred — 100 
McDougall-Segur .* 
McIntyre Porcupine Mines____-.~_ ~~ 5 
McKenzie Red Lake___._.._-........ 1 
McMarmac Red Lake cioid.__-.-___--1 


McWatters Gold ______---_- gee be rh 
Mercury Mills —__---~-- * 
BEPE-ORTINONt Olin... nen ee memcaee ° 
Midland & Pacific Grain . 
SD = i cece Sateeccecinseithiew een lb placa ° 
DE ek . 


Modern Too] Works _._...__..--__._* 
Monarch Knitting common $ 

Preferred 100 
Moneta Poicupine P aE eit | 
Montreal Locomotive _...___-___.._-_ ° 
Moore Corp common Barve OTT DA 

Preferred 25 
Mosher Long Lac 1 
Mylamaque Mines 1 
National Drug preferred ‘ 5 
Nationa] Grocers com____. CBR Md Be 

Preferred - ..~20 
National Hosiery class A. captasdasbeuieeT 


National Petroleum ‘ 
National Sewer Pipe class A 
National Steel Car... =. ° 











EP Tee eI PO 1 
Neilson. (Wim) Limited pr 106 
New Calumet Mines —._......-.__.-_ i 
New Marlon Gold__.....__.. ° 
oo, AO, EE EIEN, LE SRM POE SA 1 
New Pacalta Oils _____- jE Ee, 
New Rouyn Merger —.._.._..._____- 1 
Nib. Yellowknife —......_-._-...-.___ 1 
Nicholson Mines __..__________.._ =__® 
Nipissing Mines _.__...-.._____-__ a. 
SeepanGa Mines — ees ° 
Norbenite, Malartic Mines 1 
Norgold Mines oli § 
Normetel Afining +o ck cu.=-* 
Norpick Gold Mimes_..._-____-.____-_ 1 
Norseman Mines __-..--_...-..______ 1 
Northern Canada Mines _. waned ° 
North Inca Gold _....__- 1 
Northland Mines (1940)... = 
North Star Oil common - ne ° 
O’Brien Gold Mines__ - a a ee 
Ogama-Rockland —___ fii tie f 
NI OE iis a th 
O'Leary Malartic _ : Reh, 
Om (hE aR SRR ea 1 
litrans Exploration ~-.........___ 1 
Ontario Ledn ..... 2.2 et. 80 
Orange Crush ___________ ee SAM, 
Orenada Gold weit tet ais Se a ae 
Orlac Red Lake. ea A Oe eae 
Osisko Lake Mines____ a 1 
Copp aes 2 ay 
Pacific Petroleum —........ 2.5... .- 1 
Page Hershey Tubes_________________ ° 
Pamour Porcupine Mines Litd_________ ° 
Pandora Cadillac noe St regen | 
Pantepec Oil ___~- _-1 Bol 
Paramaque Mines —_--_.--_.....____ 1 
Paymaster Cons Mines____________-__ 1 
Penman’s Lid common_-_ Rivas 
Pen-Rey Gold Mines__.___.__._-_-_______ 1 
gy PRT SEER eS ail Sea MGS Dace cigs Soa 1 
Piccadilly Porcupine ~-._-....-.-_-- 1 
Pickle Crow Gold Mines____.__.______ 1 
PU I an 1 
Porcupine Peninsular Fibiegs tect acdinndae 
Porcupine Reef Gold - aE 
De te iin ee ° 
Powell Rouyn Gold bis aaa 
Power Corp —___.__- op aera ioss . 
‘Premier Trust iE EE _..100 
lS RR RES ahitiet eee I 
Prewen. Bast Dome... 1 
Prospectors Airways a Secesh a iincad 
Purity Flour Mills common Ss aiaiia ee 
Preferred __.____ ._.40 
Quebec Labrador -_.._._._.__-__________ 1 
Quebec Manitou ~...._.-_.___________ 1 
Queenston Gold Mines ..-__-.....__ 1 
Quemont Mining _ 
Reeves Macdonald _...... 
Regceourt Goid 1 
bn ee. PRONE Soe SNe TE eee 73c 
Richmac Gold (1936) __._-__------_- 1 
poe tees ee Ue a bd 
Mfg common______________* 

nabaeeen iLittle) commen ____.._.__* 
Ce a lt 5 SE 
Roche: Long Lac _________ % athe 
Rochette Gold ____._-____ =O are 
Roxane Oils Co__.._____________.___* 
I oie we 10 
I To cade ° 
Roybar Chibougamau —..__.____--_-- 1 
Rupununi Mines oe 1 
Russell Industries common____._..._.* 
St Lawrence Corp common______-____ . 
Class A preferred __...__________ 50 
St Lawrence Paper preferred___.__ 100 
San Antonio Gold Mines Ltd_____--__ 1 
Seen eee A008 ne 


Friday Week's 
Last Range 
Sale Price of Frices 
Low High 
1.14 1.12 1.16 
- 6%2c Bec 
37c 34c 37c 
96c 95c 1.02 
22 28 26% 
& 27% 22 
6 6 
60< S6c 624ec 
l4c 14c 15c 
2.50 2.42 2.65 
1.09 4c 1.09 
&c tc Se 
1.02 1.00 1.10 
10 G*% 10 
7 6°%8 7 
2.50 2.40 2.70 
20c 20c 22¢ 
1.63 1.50 1.64 
2c 2c 
20 20 
13% 12% 13% 
12¢ lic 12 
5c 5c 5e¢ 
19 18'2 19%8 
27% 20 
14 13% 14 
94 64 
“ ile lic 
61 61 61 
S3¢ 53c 53c 
15¢ l4c 15e¢ 
11 Wee 11! 2c 
‘ 172 13 
9c 7T5ec 9c 
15 15 15 
2 2 2% 
7.60 7.20 7.60 
6 6 6 
14% 14% 
9742 9T%e 
30c 30¢ 
16% 16 16%% 
4 73 “s 16 
25 Ye 25% 25%4 
9c 9c 
144ec 13 %ec 15'2c 
11 il 11 
14 13%4 14 
ad 28 28 
12 12 
2l1c 25c 
; 2794 2734 
23 22 23 
2.05 2.03 2.10 
100% 100% 100% 
1.19 1.08 1.26 
20c 20c 24c 
20c A7%c 29¢ 
18 %ec 18c 23¢ 
28c 28c 35c 
5c 5S'%ac 
4 Bac lle 
1.05 1.04 1.07 
50 48% 50* 
wna 13c 3=615¢ 
Ee 2%e 2%4c 
2.07 2.00 2.14 
47sec 4%c 5'2c 
5c 4'oc 5¢ 
: 40c 40c 
20c l4e 20'%2c 
3c 3%c 
4 4% 
1.68 1.60 1.68 
80c 78c 8lic 
1.60 1.53 1.70 
-. 14%c 14%c 
4%ec 44ec 4'ec 
7%4¢ Te 9c 
Ty 118 #118 
Be 7 8% 
4 9c 9%ac 
ee ite. ...tte 
68c 64c 70c 
35e¢ ae... Ste 
1.05 1.00 1.07 
3372 33% 34 
1.15 1.06 1.15 
5¥ec 5%2c 
Sa 18 18 
‘ 5'2e 5S%ec 
40; 40c 42c 
acts. 57 65 
l4c 13%2c Ilse 
; 65c G65c 
Se Se 10c 
1.95 1.90 1.97 
2.65 2.66 2.90 
6c 6c 9%c 
4lr 41c 43e 
40'2 40 40%4 
s G0c 65c 
Bue i2% 13% 
55 55 55 
14°4 14% 15% 
1.60 1.55 1.65 
sil S5c 35c 
9 9% 
Ss 53 53 
6c 58c 67c 
74%2c 72c ‘Tic 
72c 6Sce . 72c 
14'2 13%, 14% 
1.80 1.68 1.80 
6c 6c 6%ec 
aime 9c 9c 
17¢ 17¢ 17 "se 
30- 30 30 
45 45 45 
938 9%, 9% 
mae 14 14 
ne 5c Sec 
wes 9%e Slee 
29e 44c 
24% 245% 25 
19 18 19 
10c 10c 310 
l7c l4c 1i7e 
16% 1534 16% 
12% 10%4 12% 
pee 42 42 
a 120 120 
3.95 3.90 4.00 
sicin 6%ec Gtec 


Sales 


for Week 


Shares 


11,800 
2,100 
5,800 

10,700 

595 
276 

10 
55,160 
2,000 
5,050 
63,600 
6,000 

21,400 
1,075 


690 


6.650 
3,509 
16,400 
1,000 
40 
20,474 
5,500 
4,500 
4,395 
205 
14,300 
10 
1,990 
215 
8,500 
8,250 
2,060 
260 
26,000 
50 
2,075 
4,815 


10 
200 
10 

700 
250 
8i0 
300 
200 
15,300 


1,646 


Range Since January 1 
Low 


1.10 Mar 
6%ec Apr 
29 *2c Mar 


86e 
26 


Mar 
Mar 


24% Mar 


6 


40c 


12c 


Apr 
Mar 
Apr 


2.40 Mar 


53¢ 
8c 


Mar 
Apr 


1.00 Mar 


9 


Feb 


4%, Mar 


2.40 Apr 


18c 


Apr 


1.50 Apr 


2c 


Jan 


18% Mar 


li 
10c 
3c 
16 
24 


Mar 
Mar 
Mar 
Mar 
Mar 


9%2 Mar 


90 


Feb 


9'2c Feb 


563% 


Jan 


46 2c Mar 


12¢ 


Mar 


11%4ec Mar 


16 


Mar 


542c Mar 
143, Mar 
1.75 Mar 
6.10 Mar 


5 
14 
95 
28c 
14 
65 
25 

9c 


Apr 
Apr 
Apr 
Mar 
Mar 
Feb 
Mar 
Apr 


13%ec Apr 
1044 Mar 
13% Mar 
27% Mar 


10 
18c 


Mar 
Mar 


25% Mar 
18% Mar 
1.91 Mar 
100% Apr 


75¢e 


Mar 


1.00 Apr 


43 
lle 
2c 


Mar 
Feb 
Feb 


1.50 Mar 


4%c Apr 


34ec Mar 


40c 
l4c 
3c 


Apr 
Apr 
Mar 


3% Mar 
1.40 Mar 
59c 


92c 
10c 
4c 
7c 
117 
6 
5c 
10c 
50c 
32¢ 


80c 
28 


Jan 
Jan 
Mar 
Mar 
Mar 
Apr 
Mar 
Mar 
Apr 
Mar 
Apr 


Mar 
Feb 


1.06 Apr 


5c 


65c 
8c 


Jan 
Jan 
Mar 
Mar 
Apr 
Mar 
Apr 
Apr 


1.85 Mar 
2.60 Apr 


6c 

38c 
37 

50c 
11 
50 


10% 


Apr 
Mar 
Feb 
Mar 
Feb 
Apr 
Feb 


1.55 Mar 


35c 
9 
51 


55c 
52¢ 
6le 


Apr 
Apr 
Jan 


Mar 
Mar 
Mar 


10% Mar 
1.02 Feb 


6c 


9e 


Mar 
Apr 


16c Apr 


30 
44 
8 
14 


Jan 

Peb 

Mar 
Apr 


5c Mar 
9e Apr 
25c Mar 
23% Mar 


16 


Feb 


5c Jan 
5c Mar 


13 


10 


34 
110 


Feb 
Feb 
Mar 
Mar 


3.75 Apr 
5%2e Mar 


High 
1.25 Jan 
14c Jan 
59c Feb 
1.50 Jan 
31 Jan 
29 Jan 
612 Apr 
1.46 Jan 
Feb 
3.00 Jan 
1.95 Jan 
Jan 
1.51 Feb 
10% Jan 

4 Jan 


3.15 Jan 
40c Feb 
1.95 Jan 
3c Jan 
23. Mar 
14% Jan 
3lc Jan 
6c Jan 
19%% Apr 
28% Jan 
14 Apr 
98 Jan 
15c Jan 
66 Mar 
75e Jan 
29c Jan 
18c Jan 
18 Apr 
llc Jan 
16 Feb 
3 Jan 
7.85 Jan 


6%, Jan 
15% Jan 
97%2 Apr 
39c Jan 
16% Jan 
76 Apr 
26% Jan 
lic Feb 
37c Mar 
ll'2 Jan 
16 Jan 
28'2 Jan 
12% Mar 
33c Jan 
34 Jan 
23 Apr 
2.99 Feb 
101 Apr 
1.26 Apr 
3ic Jan 
28c Jan 
33c Apr 
46c Jan 
Tizc Jan 
12'2c Apr 
1.40 Jan 
51% Jan 
24c Jan 

4c Mar 
2.14 Apr 
10c Jan 


10c.- Jan 
55c . Jan 
32c Jan 
4%ec Feb 
4% Jan 
2.20 Jan 
85c Apr 
1.76 Apr 
15c Apr 
Tec Jan 
16c_ Jan 
123 
10%4 Jan 
10'2c Feb 
1842c Feb 
1.15 Jan 
70c Feb 


1.21 Jan 
34, Apr 
1.55 Jan 
Ti¥2c Jan 
18 Apr 
8c Feb 
46c Jan 
65 Apr 
20c Feb 
82c Feb 
1642c Feb 
2.30 Jan 
3.50 Jan 
25c Jan 
56c Jan 
4142 Jan 
88c Jan 
15 Jan 
70 Feb 
15% Apr 
2.10 Jan 


15e' Feb 


49¢ Jan 
255%. Jan 


19. Jan, _ 


16c Mar 
23e Jan 
1644 Apr 
16% Jan 
42 Apr 


127% Jan © 
Feb 


4.35 


12c. Jan 





For footnotes see page 46. 


Jan’ 


ii 









































































Volume 167 Number 4693 


THE COMMERCIAL & FINANCIAL CHRONICLE 











| 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED APRIL 23 





Range Since January 1 


Low High 
9%c Mar l7jc Jan 
144% Apr 1442 Apr 
38c Mar 674ec Feb 
20% Feb 22 °=©6«d Jan 

44% Mar 47 Jan 
l4c Mar 20c Feb 
10 Feb 11 Apr 
98c Mar 1.15 Jan 
1.43 Mar 3.15 Jan 
114% Mar 154%e Jan 
1134 Mar 14% Jan 
7.20 Jan 8.50 Feb 

38 ec Mar 70c Feb 
33 Apr 37 Jan 
25e Mar 48c Jan 
10%4 Apr 12% Jan 
$%4 Apr ll%e Feb 
9934 Apr 9934 Apr 
24 Mar 27. Jan 
18 Mar 22% Jan 
96 Mar 10142 Jan 
34c Mar 54c Apr 
26c Mar 39c Jan 
25 Mar 28 ~=s« Jan 
17% Mar 1942 Apr 
1.18 Mar 1.50 Jan 
4°c Mar 68c Jan 
5% Mar 7% Jan 
90 Apr 97 Jan 
4% Feb 8% Apr 
17*2 Mar 21 Feb 
4 Apr © 542 Jan 
4% Apr 5% Jan 
60c Mar 79c Apr 
67 Feb 79% Apr 
72 Mar 81 Apr 
5c Mar 12c Apr 
1.68 Mar 2.40 Jan 

110 Apr 114 Jan 
1.00 Mar 2.05 Jan 
9c Mar 19c Jan 
1.47 Mar 1.99 Jan 
40c Apr 6lce Jan 
23% Mar 27% Feb 
912 Jan 10%4 Mar 
2.70 Apr 3.50 Jan 
33c Apr 49c Feb 
6c Mar 2ic Jan 
1842 Apr 20 Mar 
58c Apr 80c Jan 
75ec Apr 12%ee Jan 
10 Mar 12% Jan 

9 Jan 942 Mar 
10% Jan 11 Apr 
10444 Apr 108 Jan 
94ec Apr 12c Mar 
$2 Apr 98 Feb 
35c Mar vsc Jan 

6 Maer 72 Jan 

7% Mar 10 Jan 

8c Apr 12c Jan 
29 =Mar 30 Feb 
16 Feb 1942 Apr 












































Friday Week’s 4 
Last ae for Week : 
STOCKS— Sale Price of | res Range Since January 1 i 
Par Low High Low High ‘ 
Cnited Fuel class A preferred______5v 48 47% 48 110 4534 Apr 4812 c 
Class B preferred 25 ts 14% 15 275 1342 Mar : i} 
United Keno Hill 2. i. lebeccc cucu ad 1.85 1.73 1.95 28,058 1.15 Mar 1.95 Apr. 
Reman Gaeee oO se eee ° lic ile 11%ec 7,500 9c Mar 18¢ Jan <j 
United steel . 7% 7% 1% 2,575 5!% Mar 7% Apr 
Upper Canada Mines. 1 1.72 1.70 1.80 9,128 1.68 Apr 2.35 Jan 
Ventures. Ltd Eee 5.95 5.50 5.95 1,231 5.15 Mar 7.20 Feb 
Viceroy Manufacturing —._.--_____-_- » 9% 2% 9% 25 Feb 9% Feb 
Vulean: Ge ee ot ae Pian 2c 25c 1,000 22¢ Feb 35c Jan 
Wabasee Cotten 2.26mi uo. sectcuuiuct* 89 80 80 25 89 Apr 80 . Apr 
Waite Amulet . ° 6.50 6.15 6.50 27,072 4.60 Jan 6.50 Apr 
Waiker iHiram) (G & W)_---__-... . 29 2e 4 629 8,760 24 Mar 29. Aps 
Waterous Ltd common —___+___-__-~- be si 11 11% 200 10% Apr 1112 Feb 
Wekvske Cens@l. 22... ik 1 12%e 12'%2c 16¢ 10,200 Jan 19%c Jan 
Westeel Products _...........-.. se . 29% 29 29% 165 26%4 Feb 29'2 Jan 
Western Grocers common ___- ~~ 2-1. . Fics 21% 21% 45 21 Mar 25 Jan 
em i hos Fa 100 a 31 31 40 31 Apr 3342 Jan 
Cie i ts aaa eke JS Zee bg oan 34% 35 110 32 Mar 36 Jan 
Weston (Geo) com_-..2.--2csnct lk * 25% 25 25% 510 22 Feb 28 Jan 
Preterreé ©... priieioncnten wilbiinictalct cea 100 io (ORS 100 55 97% Mar 1015s Jan 
Wiltsey-Coghlan Mines ~~._..--..-.. 1 Bec 8c 10¢ 2,000 5e Mar 2c Feb 
Winchester Larder —...._--_______._ 1 10c 9c 10¢ 7,000 7c Mar 10c Mar 
Wingait ‘Gold 1 6 ec 6c 7c 14,500 5c. Mar lic Jan 
Winnipeg Electric common -~-----.--* 24% 24 25% 3,790 20% Feb 2534 Jan 
WRN. Soe 100 si 964% 96% 1Tl1 95 “Mar 98 Jan 
UNG, BIE os ois hate wc hteinin clea 1 as Te Tc 500 5c Mar 8c Jan 
Wool Combing -_____- x dine. saiashitict a seh 21% 21% 100 2142 Apr 24 = =Jan 
Wright-Hargreaves ° ic 2.40 2.52 4,082 2.48 Mar 2.90 Jan 
York Knitting class A ...~.---...-. * 6% 6%4 7 425 34 Apr 8% Jan 
Toronto Stock Ex ee 
Canadian Funds 
Andian National «2s2<222+.=+--..- . 7 7 7 50 6% Apr 10. Jan 
Asbestos Corp —...- . 26 26 26 525 25 Jan 28 Apr 
British Columbia Pulp & Paper com __* 114 9934 115 2,542 72 Feb 115 Apr 
Preteea >. fcscasdeevcs-. =... 16 Aah 178 182 15 160 Mar 182 Apr 
Brown Co common 1 4% 4% 4% 5,800 3% Feb 6% Jan 
Preferre®: Sees se 100 98 9642 98 200 80 Mar 108 Jan 
Canada & Dominion Neibatenie: Aad ° Bie 17% 17% 150 15% Feb 18%4 Jan 
Canade Vinegare-sc<2. 522.2522 S bd 11 11 1l 60 10 Mar 1234 Jan 
Canadian Industries common .  --_-- ° 2234 2234 x 205 1934 Mar 2412 Jan 
Canadian Marceni _.............__- 1 ae 1.75 2% 1,670 1.50 Feb 2.25 Apr 
Canadian Western Lumber__--____-_- 2 4% 3% 4% 11,350 3 Mar 4% Apr 
Canadian Westinghouse __- SAE a FP 45 42'2 45 100 39 Apr 45 Jan 
Coast Copper wanes osc 2B 2.00 1.75 2.25 1,700 1.00 Feb 2.25 Apr 
Consolidated Paper ~~ .---......- ° 19% 1842 19% 4,081 1434 Mar 195% Apr 
Demnoums AI sews se 3h . 50c 50c 52c 6,700 3342c Mar 60c Jan 
deHavilland Aircraft _.....-....----- ° 20% 20% 20% 25 18 Jan 20% Jan 
Disher Steel preferred ~_.__...--___~-- . oe 23 23 25 21% Jan 23. Apr 
Dominion Bridge .....--...-._------ bd 32 30 32 265 27 Feb 32 Jan 
Dominion Glass common i ® at 37 37 45 3034 Feb 37 #£Apr 
Donnesena. Paper .sccs cesses. bd 22% 22% 22% 6 2C% Feb 23% Jan 
PI SIU pci nic -chsnestnaenistnindaéesnueaael . 3.00 2.90 3.35 13,625 2.90 Apr 4.10 Jan 
Hayes Steel _____-_-. i et Se oe 29 29 31 395 20 Feb 34 Mar 
International Paper common_________ * 60% 58% 60% 4,200 45 Mar 6042 Apr 
Preferred __- dil scattta ie hits 103 103 30 97% Mar 103. Apr 
ngley’s Ltd preierred Ces Sie OS ee 50 50 50 25 45 Feb 50 Apr 
nnesota & Ontario Paper_______-__- . 25 24 25 2,705 20 Feb 25 Apr 
O8-- Belestions euisseseic es * fae 6c 6c 500 3c Mar 6%c Jan 
FPene 400M. 286 ce a 1 4.20 3.80 4.45 33,020 2.25 Feb 4.45 Apr 
Southmount Invest _____-_________-- * 37¢ 37c 38c 235 37e Jan 40c Apr 
Southwest Petroleum _-___-.____--___ * ai 30c 30c 750 26c Feb 32c Jan . 
Temiskaming Mining............__-_- 1 Be 6Yac 6c 2,500 6c Mar 8c Jan 














Pursuant te the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


to the Secretary of the Treasury the buyin ng. rate for cable ‘transfers in the different countries of the world. We 


give below a record for the week just passe 


Friday Week’s 
Last 
STOCKS— Sale Price of Prices 
Par Low High 
Sieh eee a 1 wily 10e 6(10c 
Scythes & Co common. _...__-.__- ad 14% 14% 14% 
Senator Rouyn Ltd.____--. 1 39%c 39e 4l1c 
Shawinigan Water & Power... be 21% 21% 2174 
RRR ST Pee 100 sas 4542 46 
Shawkey Mines _________ cas Sawer = | 15¢ 15e > -15e¢ 
Shea’s Wpg Brewery class A__.___- 50c 105s 105% 11 
Sheep Creek Gold____________-__ _50¢ 1.06 1.03 1.10 
| Sherritt-Gordon Goid Mines__________ 1 2.22 2.20 2.35 
Sick’s Breweries common _____-______* when 14 15 
We Ais eich hk iano ee 14% 14 14% 
Sigma Mines (Quebec) __ etbtaee 7.50 7.50 8.00 
Silance Mining ~_~.~... 2. i__2_- 1 43c 39c 46c¢ 
Silknit Ltd preferred —___.__________40 a: 33 33 
Sliver Miller Mines=_---.-.-----_-__ 1 28c 2ic ~29c¢ 
Silverwood Dairies class A__.__._..__* 10*4 103, 11 
| RARE oc" aw Kn at LRM LTR, 934 93, 934 
Silverwood Western Dairics pi a__._100 BM 992, 99% 
Simpson’s Lid class A__.._------_-_- ba 26% 2534 2634 
BD ited eniscnceeiemstiihrseeciniclnhititnn aes tapi ° 2242 20 2242 
pS iecaegi tam case ES, Ce 100 $734 9754 98 
Siscoe Gold _______- Spdeies SMe gibi inenyed 53c 37c 54c 
Sladen Malartic Mines._._.._..__-____1 cs 32c 266 
Slater Co (N) common _-.__-___-___20 2612 2642 ° 2642 
I UD nc Sec cctv acne cs aplnlnepebindie’ ° 192 1842 19% 
ee CCR rn Nt oo . SS 1.29 1.36 
Stadacoma Mines (1944) _-___-______ ° 55¢ 52c¢ 5c 
Standard Chemical com_____....-____* 7 6% 7 
; GEE LITE AT ABE 100 90 90 91 
Standard Paving IE TIS SRE ad 7% 7% 6% 
i I a a sy 20% 2 
Standard Redio class.A —2 —.----.. ° 5 4 5 
Stanley Brock clasS§ B_.-___-____--_-_ . os 4% 5 
Starratt Olsen Gold......._._...-... 1 a 68c 70c 
Steel Co of Canada common_-_-___.-_ ° be 782 79% 
a as 25 79 79 #1 
CE I on nie sa se at ee e 10c Bec 10c 
Steep Rock Iron Mines______--~..-__. 1 2.01 2.00 2.10 
Sterling Trusts - ~~ as _100 + Di 110 110 
Sullivan Cons Mines__.._____________ 1 1.30 1.26 1.35 
er 50c 10c 10c 10c 
Sylvanite Gold Mines__.._---------- 1 1.52 1.50 1.52 
Taku River Gold _____ ARS 40c 40c 40c 
Tamblyn Ltd P.O SOT FA ° 26 25 26 
Taylor (Pearson) preferred_- Feteee * si 9% 9% 
Teck-Hughes Gold Mines_._.-._.-... i 2.70 2.70 2.74 
Thompson-Lundmark Gold Mines... ° 35c 25c 35c 
ee ee oe 1 6c 6l2c Te 
ys th) Oh | Gee ae eG on eee i 18% 18% 
I ais 1 60 60c 65c 
pi NS ial ar a resent caer caine ee bd ee 758c 8 
PERE, OU RUOED ccc crc time ° oo 11 11% 
Toronto Iron Works common 64 9 y 9 
ah GREP R tle Rgtas alla Bora ” 11 1042 il 
Toronto Mortgage .___.».._.__.....50 104% 104% 105 
Towagmac Exploration ___--- Be | ine lle lle 
Traders Finance preferred _____.___100 ait 92 92 
Transcontinental Resources __~- ° 44c 4lce 44c 
Twin City common --____---~-- SEES. ois 6 6 
he GREP RRS NR i cs ERED Oa sete * 9% 9 9% 
Tee NN on mF 8e 8c lle 
Uni.ed Corp class A __---..-.-. a ‘ 29 29 
CAGES IP écataied. cece oo ® 19% 19% 19% 
| For footnetes see page 46, 











Foreign Exchange Rates 


Statement of Condition of the 12 





Reserve Banks Combined 


(In thousands of dollars) 


Increase (+) or 





decrease (—) since | 

















FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 Ansa ate bo Basa at a 
APRIL 16, 1948 TO APRIL 22, 1948, INCLUSIVE Asscts— S $ $. 
Gold certificates --..__..-__- 21,259,170 EE + 2,598,004 
Noon Buying Rate for Cable Transfers in New York Redemption fund for PF. tg 
Country and Monetary Unit Value in United States Money notes ---------~----------- 633,528 cya 166 89,858 
: Total gold ctf. reserves__.-- 21,892,698 — 166 + 2,509,142 
April 16 April 17 April 19 April 20 April 21 Aprik SS: eee aee Or oe ssi 325.736 — 17,331 7 
Argentina, peso— $ $ $ ae s $ Discounts and advances__--_- 233,390 + 12,130 
RE sce ei tascinenn aren on ntt es ecctinn inn shat ides adele .2977733° -297733* 297733* .297733* .297733* Industrial loans ~___.-_.----- 4,384 + 1,893 
ES Re 8 SED edn seta il .251247° .251247° 251247° .251247° enenete a a, OT 8,282,151  —2066,800 
I a 3.212296 Closed 3.212296 3.212296 - 3.212296 -3212296 Certificates ___. sie 4,254,693 — 88,100 
the erste, Peccaync sh oO RN TE <a 022796 022798 022790 022795 022790 Notes -._.. Bs seieyatinle temo ooenane + antes 
Ta ET a TT eae ee 054406 054406 034406 .054406 .054406 Bonds . = Sa nee ee . caper + 
Canada Gollar— Total U. S. Govt. securities. 20,394,299 —199,064 
ETE SS SERS SRM TET ARE 1.000000 1.000000 1.000000 1.960000 1.000000 Total loans and securities. 20,632,073 —185,041 
Pe deabbei tah le eas a Oe a es 902421 905390 911093 913125 .915000 Due from foreign banks___-_- 95 animes 
= SES EA ee eee ae ane .570100* 570100° .570100° 570100° S7esege 2, BBs ot tle WARES. |: gene ee 089 
Gzechosicvakia, koruna_.............~ _ .020060 020060 020080 .020060 020060 Bank premises oii ees "32,737 + 
Sens BROMO ssdit wii eek LK .208604 208604 208604 208604 -208604 Other assets __- ‘ oe Bees 147,935 + 3,400 
England, pound sterling_......_.._..____-________. 4.031640 Closed 4.631562 4.031562 4.031640 4.031562 Total assets ———— -—399,017 
France, frane— Liabilities— 
CO cians cincinnati sida .004671* .004671° .004671* 004671" .604671* Federal Reserve notes_.__..... 23,666,491 — 57,704 
Freés.------.---------~_-~---_----_-.-__----. .003276* .003278* 003278" .003280* .003280* Deposits: 
: Member bank-—reserve acct. 16,845,323 — 205,031 
India (British), rupee-________ er aataannotamrs “3 301691 301691 301691 301691 20860? U.S. Treasurer—gen. acct. 1,282,982 —- + 105,956 
atest te. ET TE 205753 205753 205753 205753 -205753 Foreign ___- 3 oes 422,475 — 26,007 
ppethariande, EET IGE SOF Migr SOD RO Eo 377633 371633 377633 277633 377633 Other, ---.. ~------------ - 488,687 + 8,399 
Total deposits -- 19,039,467 —116,683 
‘Rewfoundiand, dollar— Deferred «vailability items. 2,535,698 227,457 
} RE ag NERS RE SR aR 1.000000 1.000000 1.000009 1.000000 1.000000 Other liab., incl. accrued divs. 16,736 — 836 
I it ae eh ot ec ae one 900000 902916 998750 910625 -912500 . 202 6 
UPON Quin 5s i Ee a 3.225166 3.225166 2.225166 3.225166 3.225166 Total lHabilities ----~-----. 45,258,392 £02,680 
Re sitccscetnpraesie oclttse erin pesipnianessciiyiiailbi .201595 .201595 .291595 .201525 201595 Capital Accounts— 
Sait iar melee | ee 029896 039940 039940 039946 030018 | Cope eee aa ee pate +. ag 
“pene, aa eS EO OLE 091324 091324 .091324 091324 hae Suiniiis (Section 136) _.. 27.543 aay 
SE .278264 278264 278254 278264 .278264 Other capital accounts. ____~_ 79,629 + 3,542 
I SE i 233628 233628 233628 233628 .233628 
: Dae attr er Sener ' ilities 5 899,017 
Union of South Africa, pound_-______._.______-__. 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 Total lMabilities & cap. accts. 46,011,715 L 
Ratio of gold certificate re- ; 
Uruguay, peso— serves, to deposit and F. R. % 
"| GRR ale eRe ee 658300 658300° 658300° 658300* .658300° nate org oad rage 51.3% + 02% 
ia Se ' . a : Contingent liability on s 
SOS SE EB BIR, Si Me SL EE .561800* -561800* .561800* -561800* 561800° porsee, ec for + 1a cor- 
*Nominal r respondents __..---.--.---~- 3,517 a 69 
ominai rate. song Commitments. ta..make indus- = a 
Tit IE cemeaccen 1~ 
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Investing Companies 

















































































































































































































































5 9 CREO 
Westchester Fire. ——....__2.50 


Mutsal Funds-- Par Bia Par Bid Ask 
@eronautical Securities__ 1 5.71 6.27 Leomis Sayles Mutual Pundi__.* 98.28 100.29 
os Fund inc..-.- % 4.12 4.50 eS Pund...10 46.75 47.70 

Holding i ee 26% 28 ¥, ag’ 

American Business . x Automobile shares —--- 3.71 4.09 
Associated Standatd Oilstoeks 3.69 427 Business Equipment sheres__ 3.88 4.29 
ent Minn aeknnn eine: 9% 9% Drug - shares 3.55 3:92 
Fund RSS. | 7.72 8.35 Electrical Equipment shares._ 4.42 4.87 
ton Puné B__-~-- “ 15.62 16.98 General Industries sharea___. 4.40 4:85 
Home Furnishings shares..___ 4.21 4.64 
i 4% 5% Non-Perrous ctnnaeemerenenets 3.96 4.37 
ii li nel 3% 4% Paper*shares . 4.34 4.78 
inv ings Got ~— 95.87 99.86 ae eee 4.87 Sas 

os see Sore Base teel 4.46 
Bening Green Fund 5 we | 1949 4923 | Comme, Me 07.52 B.24 
. Mass Investors Trust_____-1 26.13 28.25 
Investors 24 Pund._.. 11.94 2.91 
Bullock ig btd____- ----~ 1 — 72. Mutual Invest Fund Ihéuu10 14.36 15.69 

v Pand Ltd__....-1 3.70 4.95 
Py Nation-Wide 

@hares Trust.__.....- 29.40 31.61 Be aeates S 1355 14.55 
: Chemtcai omen nonegromanae 4 9 Beg 9 -—" Pational Investors Corpuw._.1 9.37 10.13 
pec a a 140 "145 ational Security Series— 138 
i Commonwealth Invest____.....1 5.85 6.36 — ene > He 729 
Delaware Fund__----------- --1 a * Preferred Stock = 725 798 
Dividend Shares__-----~- |.) . ‘ Gene EE nce 471 5.15 

Speculative Series ata 3. : 
‘it Baton & Howard— Stock Series 5.58 6.10 
} —i 24.35 26.03 Industrial Stock Series. 647 7.07 
pet i pet a Selected Group Series... 380 415 
|  WPidelity Pund The__-_----- once y ‘ Low Priced Com Stock Gortes. 3.99 4.36 
Financia) Industrial Pund Inc ie 1.94 213 New England Fund 15.01 16.10 

potot pak 7 Pund___-..8 : 5.45 73.06 
First Mutual Trus --- ; New York Stocks Inc— 

--Pundamental | te ge hho ee | por a: Agriculture 10.55 11.56 
Pundemental Trust - ; : Automobile 6.55 7.18 
General Capital — we 2 Aviation 814 8.92 
Genefal Investors Trust_--_- . . Bank stock 9.49 10.40 

Building supply 9.06 9.93 
Group Securities— -_ . Chemical __- 10.94 11.99 
‘Agriculvura| shares -------_—7. 8.0 Corporate bond series... 10.71 11.36 
Automobile shares... 625 6.78 Diversified Investment Pun@.. 11.14 12.21 
Aviation shares.....-----.-- 6.13 4 Diversified preferred stock... 10.99 12.04 
Building shares = : Diversified Industry ~ 1287 14.10 
—* on  amemercena B+ mo Electrical equipment. 844 9.25 
Food shares.__.....-_--..... 5.27 5.92 Insurance stock__ —~ 1001 10.97 
]} Fully Administered shares = 771. 8.38 Machinery =~ a 
; General bond -o- oases . . Merchandising 9.89 10.84 
Industrial ty Recsemapmame pe wae sotate oe 9.15 10.03 
1 bond ----- : : ei citalaatel 17.56 19.24 
a -—+ 799 8.66 Pacific Coast Invest Pun@_..-—«s 11.77. «=: 12.90 
i Low Price shares... <0. 6.71 7.28 Public Utility____ vm 5.84 6.40 
Merctandise shareé___...---. 7.52 8.16 Railroad _____.___ 6.10 6.68 
Mining shares_-_------- aan = 5.68 6.17 Railroad equipment__—_—_—_- 758 8.31 
[ Petroleum shares -- 8.70 8 9.43 Steel _ 8.49 9.30 
Bond shares__-.-— — au Tobacco 9.63 10.55 

stock shares... 520 565 petroleum & Trading... 25 : 
' ge ee mae emen a memm —---- 524 569 putnam (Geo) Fund__ 1 15.22 1637 
1 «=5=6§ ‘Bebacco shares_______--- —— 3.96 tae Republic Invest Punduw.u..1 3.13 | 3.44 
ott ' Russell Berg Fund Inc__......1 26.28 ‘38.26 

sree on Pana 30g 454 490 @eudder, Stevens & Clark pe 

1.68 1.73 Fund Inc __ 49.84 _- 
22.80 2465 gejected Amer Raa. 11.16 12.08 
Sovereign Investors. “ 6.51 7.13 

MAitutional Securities Ltd— peg Utilities...........9@e  73c B1¢c 
iat Ge Group eres Bg sete ate Street Investment Corp.* 48.00 51.00 

TO 5 6... qettiienne c 

Shares-..... 95¢ 105 ‘Trusteed Industry Shares_.._25¢ 8lc 90c 

. or and Bond Group shares 13.95 15.29 Union Bond Fund series Auwwwuuw 21.44 _- 

Investment Co of re aes - = Series B enim ADGe | 1984 
Trust of Boston_.... 70 Series C 6.29 
Management Fund_..1 14.22 14.53  Unien Common Stock Fund nd Bi 7.76 8.48 
pa nornge a ime Pund_.1 20.08 21.96 
Custodian Funds— a reet Invest. Corp._._.__1 9.71 9.90 
rf (investment Bonhds)...1 27.52 28.79 Wellington Fund__-- 1 17.09 18.65 
(Medium Grade Bdés)_.1 24.10 26.30 Whitehall Fund Inc 1 15.73 16.91 
B<3 w Priced oe Si 17-98 a8. 6s 
ae 9: 1 
vA (Spec pra Stocks)...1 16.99 18.54 Unit Type Truste— 
ct ny canes 65 fet | Berke Be oe 
y R : ries 6.62 7.65 
B com Stocks)_.1 14.56 15.89 Independence Trust Shares_.__* 2.42 2.75 
(depreciation com Stks)_1 12.61 13.76 North Amer Trust Shares— 
a4 (Low Priced com Stk)_.1 4.87 5.32 Series 1955 1 aie 
Fund -........] 5.50 6.03 Series 1956 1 Ae ue 
Insurance Companies 
Par Bid Ask Par Bid Ask 
Astana Casual & Surety......10 8012 33% Home 5 26% 28% 
Lncmedititceinttenh® 43% 46 Insur Co of North America___10 99 103 
4 ae = Jersey Insurance of N Y.....20 35% 39 
7) 
Maryland Casualty common 13% 14% 
10 20% 21% Prior preferred 46 48 
393% 42% Convertible her aR 21% 221% 
10% 11% Massachusetts Bonding —..._~ 5 26% 28% 
18 19% Merchant Fire Assur_.__t_.tt.__5 2654 283% 
sae Gy Merch & Mfrs Fire WN Y.....4 6% 7% 
29% 31% National goeuahy Ceres) ..20 253%, 27% 
20% 22% National 43% 46% 
5B 61 National Liberty 2 6% ae 
10 31 34 National Union Pire ..........5 33 35 
New Anisterdam Cackaliy 2 27 29 
6% 1% New Brunswick 27Y, Be 
ete 76 2 8042 New Hampshire Fire_ > 41% 44 
10 70% # $7342 #£«%\New Yerk Fire 5 13% 143 
North River 2.50 23% 25 
20 Northeastern 5 6% 7%, 
as Northern 12.50 78 ee 
521% Pacific Fire -25 102 
31% Pacific Indemnity Co....._.10 4812 51% 
Pheenix 10 = 3=683 86 
30% Preferred Accident 5 4% 5 
4 Providence-Washington 10. =31% 33% 
151 Reinsurance Corp ( N cere 4% 5% 
54 Republic (Texas) 26% 28% 
on Revere (Paul) Fire... i8 23% ee 
21% St Paul Pire & Senetnt 19% 7342 76% 
26% Seaboard Suret: 48% 51 
diet: Security New enronvenee 25% 27% 
46 Gpringriela Fire Marine__..10 44% 46 
% Standera Accident........10 39% 41% 
81 Travelers 100 565 580 
31% = s Fidelity & Guaranty Co_.2 50 52 
28 1% Fire_ 50 53 
7 sy 





Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a point 


Pederal Land Bank Bonds— 

Oct. 1, 1950-1948--_-... 
May 1, 1952-1950___..__ 
Jan. 1, 1063-1951 u.2__ 
Peb. 1, 1956-1953_-<._.. 


Bia Ask Pedera! Home Loan Sanks— 


99.22 

97.8 

98.8 
100.8 





100 
97.20 
98.20 

100.20 


1*4s Jan. 20, PE 
1528 Apr. 16, -1949___-. i... 


Other Issues 
Panama Canai 3s_-—__.___1961 


wid Ask 
SS 29 100.1 


a 00? 


126 421‘ 








hy 


"U.S. Corlificates of Indebtedness 





' Ma®urity— 
$éept. 15; 1946.__...--._1%% 
sOct. 1, 1946 =i 
tJan, 1, 1949...--------- 1% % 


t%s June 1, 19486__.-__-..__- 
t%s July 1, 1948 Series FW. 
t%s July 1, 1948 Series G__. 





Int. Rate Bid 


100.1761 
99.9800 
100.0135 


Bid 
100.0067 
99.9979 
99.9980 


Dollar Price 

Ask Maturity— 

.1876 Certilicmes of Indebtedness— 

.9930 t%s July 1, eh - Series H_._ 

0272 tls Oct. 1, 1948 Seris J_-..._ 
tls Oct 1, 1948 Series K..._- 

Ask t1%s Jan. 1, 1949-.--s_ 

.0167 41i%s Feb. 1, 19990.-.-~....- 

0071 t1%s Mar. 1, 1949......-. .- 

.0072 t1¥%es Apr. “s SOO iii is 





Bid Ask 
99.9961 0072 
99.9802 9932 
93.8806 ~ 9936 

100-0142 0279 
100.0168 0321 
100.0108 .0277 
100.0130 - .0315 








Federal Intermediate Credit Bank Debentures 



























































Rate Dated Due Bid Ask Rate Dated Due Bia Ask 
1.15% 8- 1-47 5- 1-48 b1.30 1.15% 1.35% 1- oa. rt eo ot oe pe 
1.15% 9- 2-47 6- 1-48 b1.35 1.20% 1.55“ 2- 2-4 - i- J 1.45% 
1.15% 10- 4-47 7- 1-48 b1.40 1.25% 1.55 ‘7 3- 1-48 12- 1-48 b1.65 1.50% 
1.20% 11- 1-48 8- 2-48 b1.45 1.30% 1.55% 4- 1-48 1- 3-49 61.65 1.50% 
1.25% 12- 1-47 9- 1-48 b1.50 1.35% 
United States Treasury Bills 
Bids Ask Rid = Ask 
Ratt. 20; 1966... nn nicccocann b0.98 td os June 10, 196@iivcccoctsaeducne b1.080 0.96% 
May 6, 1946 fa b0.99 0.92% « Jane. 34; ase bi. 0.96% 
May 13, 1948..--..--__.----_ b0.99 0.94% June 24, 1088.2 ccecswnccn 61.06 0.96% 
May 20, 1948... ----.. aa-— bi.00 0.95% July 1, 1948.-..-------...... bid 0.96% 
SMa 871; 1088s.24 4 -- bi.00 0.95% July 8, 9194822522-2-----.-..= "AD 0.96 % 
Pee. S, 1988S es cicisn casenwne bi.00 0.95‘ Sealy Te; Tee. +. ote B1.00 0.96% 
Par Ask fot Ba Ask 
Rank of the Ménhattan-Co_-16 . ‘en 25% Fulton Trust 100 145 160. 
Benk-of New Vorkoc222_---100 325 340 Grace National 100 199 Po 
Bankers Trust 10 «638% 404 G@uaranty Trust 106 272 281 
Brooklyn Trust... =. 2220c2s<.41008 - 107 112° Trving Trust_--_~_~---_u.2—-10 * 15% 16% 
& Trust‘ 20- 90 93 Kings County “Trust<_______100 1.480 1,530 
Se ee ei on > : od Lawyers Trust 25 4846's” 49% 
Chemical Bank Trust... M4 23% : BE? - 
‘National oa : Matiufacturers Trust Co......26 48% 50% 
Co scietitetii 40'2 42% Morgen (J P) & Co Imeu....209 221 227 
Trust._.10 23% 24% National ity - eeemeerscey 39 41 
Corn Bxehange Bank & Trust.20 53 55 New York Trast___......__._ 88 91 
Empite Trust___ 50 74 78 Public Nat‘] Bank & pao 38% 40%, 
Pederation Bank & Trust_..10 14% oe Sterling National__.__... 73% 762 
Fiduciary Trust. 35% 37 Title Guarantee & Trust.____12 9% ~ 10% 
First National ae 1,265 1,325 United States Trust-....100 525 565 
Recent Security Issues 
Bonds— Par Bid Ask Stecks— Par Bid Ask 
Arkansas Pow & Lt 2%s___1977 96 97 Appalachian Electric Power— 
Columbia Gas & Elec 3%s_.1973 100%¢6 100%2 44%2% preferred  -__-.---. 1 163 104 
Cudahy Packing 2%s_......1967 96'2 97% Birmingham Elec $4.20 pfd_.100 42 86 
Delaware Pow & Lt 3% 1977 104”. 105 Sarune om Bg oe act “98 40 
i. 4s arber Ply = <i ts cantata Soest % 
Firestone Tire & Rub 2%8..1972 95% 9642 Ind’polis Pow & Lt 5% pfd-.100 107% - 109 
Kentucky Utilities 4%% pfd.100 i100 101 
Peng tog a es eae + hag es Monongahela Pow 4:80% pfad1060 100 101% 
owa r g lesan 1 oe, 
New England Gas & Elee— 
Kentucky Utilities 3s._.....1977 98 we 442% nreferred__--_. 95 97 
Louisiana Pow & Lt 3%s__1978 100% 100 42 Okla Gas & El 5% pfd_ ~~ 100 102% 103% 
Mt States Tel & Tel 3%s_.1978 101%4 102% Pennsylvania Gietie : 
Ohio Power 3s __-~-~~~---- 1978 101 10142 3.70% preferred____ 100 «87 90 
Ohio*Public Service 3¥s...1978 102 103 Pet Milk 4142’) pfid___.----.108 96% 99% 
eS sia Fitney Bowes 444% pid_. 1.66 50 55 
Pacific Pwr & Lieht 3%s...1977 99 100 Public Service (iadiona)— 
Philadelphia. El Pow 2%s_.-1978 10042 100% 3.50% preferred_____--_ -.106 79 82 
Potomac Bdison 3 %6----~-- 1978 10142 OF 
s ‘Gas & EL 3 1978 102% 103 ee Cateen ee. es TR 
Tolede Edison Co 2%e.—1977 99%, 100% ‘Tennessee Gas ‘Transmen Ch— 
West Penn Power 3s------ 1978 102% 103'2 44% oes satese 09 96%2 98 
Stocks— Par Bid Ask Texas Eastern Transmission. - 9% o% 
American Cladmetals_._...__~- 1 1% 1'% Tucker Corp “‘A’’___- : 4%6 4% 
West Disinfecting cones — = .- er: 
$5 preferred ___==-~- i ac*- 96%" J 




















a O84 Tot sale (not included in year’s tange). 


included @ .vear's range). 


dividend. (Un) Unlisted- issue. 
z Ex-steek dividend. 

*No par value. 
dividend. 


+In defaul 


e Ex-interest. 
change. f Admitted to trading N. Y. Curb, rCash sales tot included if yeat’s fahge). 
wd When delivered. 


t. 


= 





bBig yield price. d Deferftéa Gelivéfy sales ‘eon 
fFPiat price. k Admitted to Tisting Oi NW. ¥. Stock Ex- 


wi When issued. 


¢These. honds are subject to all Federal taxes. 


t Ex-stock 


x Ex-dividétid. _yBx-rights. 


¢ Ex-hquidating : 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, April 24, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 22.3% above those of the corresponding week last year. Our prelim- 
inary total stands at $14,712,334,153 against $12,050,709,733 for the same week in 
1947. At this center there is a gain for the week ended Friday of 21.6%. Our com- 
parative summary for the week follows: 


Clearings—Returns by Telegraph 


Vieek Erded April 24 
New York_ 





Pittsburgh__ 








‘Ten cities, five Gays... se. 
Other cities, five days.__...-....-..2.- Ls. 


‘Total all cities, five days_ 











All cities, one day 
Total all cities for week_ 





1948 1947 
$7,381,223,850 $6,070,284,547 
600,959,917 508,465,009 
969,000,000 666,000,000 
473,928,467 434,075,502 
290.820, 154 245,652,826 
280,100,000 244,600,000 
353,324,000 309,495,000 
306,817,211 215,934,767 
329,920,527 226,699,662 
218,047,485 156,706,237 
$11,204,141,611 $9,077,913,550 
2,715,976,400 2,062,708,455 
$13,920,118,051 $11,140,622,005 
792,216,102 890,087,728 








$14,712,334,153 $12,030,709,733 


% 
+ 21.6 
+ 18.2 
+ 45.5 
+18.2 
+18.4 
+145 
+142 
+ 42.1 
+ 45.5 
+39.1 


+ 23.4 
+31.7 


_— 


+ 25.0 
—110 


+22.3 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Aecordingly,-in the above, the last. day of. the: week in all cases has to be ‘estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final. and complete results for the week previous—the week 
ended April 17. For that week there -was an increase of 7.6%, the aggregate of 
clearings for the whole country having amounted to $14,411,933,670 against $13,391,- 
576.519 in tne same week in 1947. Outside of this city there was a gain of 9.5%, the 
bank clearings at this center having recorded a gain of 5.8%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show an 
improvement of 3.7%, in the Boston Reserve District of 6.0% and in the Philadelphia 
Reserve District of 6.7%. Im the Cleveland Reserve District the totals record a gain 
of 6.1%, in the Richmond Reserve District of 3.6% and in the Atlanta Reserve Dis- 
trict of 4.4%. The Chicago Reserve District has managed to enlarge its totals by 
9.8%, the St. Louis Reserve District by 13.0% and the Minneapolis Reserve District 
by 17.8%. In the Kansas City Reserve District the increase is 13.8%; in the Dallas 
Reserve District 27.2% and in the San Francisco Reserve District 14.4%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 











Week Ended April 17 1948 1947 Inc. or 1946 1945 

Federal Reserve Distriets $ . Dec. % $ $ 

Se8 Wee ee 12 cities 586,182,973 552,788,543 + -6.0 458,918;295 426,843,808 
2d New York___-------- a 7,398,506,065 6,999,021,.997 + 5.7  6,785,168,397  56,687,507,244 
3d Philadeiphia__._....-- ai... © 984,896,593 922,895,413 + 6.7 157,223,528 - 103,400,376 
4th Cleveland___-__ = -- 4 850,454,997 201,661,864 + 6.1 647,219,453 662,146,521 
Sth Richmond____-..-_-- .* 437,717,439 422,573,010 + 3.6 350,901,860 360,168,909 
6th Atlanta___..____---_ io |“ 654,293,139 626,265,969 + 4.4 §21,755,982 445,287,612 
Ith Chicago. __._.-..-._- wf 1,022,725,127 931,143,965 + 9.8 725,805,618 644,041,761 
8th St. Louis____.._ . Sats 504,238,249 446,398.235 +13.0 379,031,152 346,695,087 
9th Minneapolis...coc-...7 “ 378,082,026 320,821,585 +17.8 229,173,493 215,886,797 
10th Kansas City_------- w “* 494,859,120 434,877,838 +13.8 347,308,080 301,937,404 
11th Dallas___...._.-__-__ eco 325,765,354 256,101,027 + 27.2 206,400,745 145,048,463 
12th San Francisco... wo “ 174,262,478 676,927,073 +14.4 538,730,493 540,346,733 
Total: 26.22.55. 112 cities 14,411,933,670 13,391,576,519 + 7.6 11,997,637,036  10,419,312,715 
Outside New York City_..-...._ 7,302,738,007 6,669,689,771 + 9.5  5,408,212,691  4,909,880,811 


We now add our detailed statement 
week ended April 17 for four years: 

































































showing the 


figures for each city for the 


Week Ended April 17 














1948 1947 Inc. or 1946 1945 
Clearings at— $ $ Dec. % $ 6 
First Federal Reserve District—Bosten— 
Maine—-Bangor__-- 1,883,296 1,348,378 +39.7 1,151,013 815,178 
Portiand, 4,622,778 3,402,164 +35.9 3,189,501 2,564,866 
Massachusetts—Boston 491,525,127 469,913,070 + 4.6 396,299,570 372,507,034 
Pall River. 2,168,370 1,897.568 +143 1,387,213 1,042,673 
Lowell 1,091,697 210,580 +34.7 529,456 484,457 
New Bedford_ 2,145,650 1,623,117 + 32.2 1,579,522 1,245,458 
Springfield 9,106,693 7,246,291 +25.7 4,612,787 4,222,193 
Worcester 6,050,445 5,116,106 +18.3 3,691,448 2,168,426 
Cennecticut—Hartford—__-__..___ ps 26,215,945 24,425,248 + 7.3 17,060,033 16,110,311 
New Haven. 11,677,339 9,700,175 + 20.4 7,030,360 5,967,897 
(Rhode Island—Providence______...- 28,209,600 26,064,600 + 8.6 21,323,600 19,431.600 
New Hampshite—Manchester__-_-__ 1,385,993 1,240,646 +11.7 963,792 683,715 
Total (12 cities) ‘ 586, 182,973 552,788,543 + 6.0 458,918,295 426,843,806 
| Second Federal Reserve District—New York— 
‘New York—Albany 56,392,417 38,910,455 + 44.9 18,384,484 7,536,551 
_ Bimghamton- 3,078,262 2,821,897 + 9.1 2,304,347 1,601,900 
' Buffalo E 80,746,467 85,138,507 — 5.2 65,420,946 70,220,000 
Ehmira_______ 1,766,151 1,506,733 +17.2 1,159,174 1,265,052 
Jamestown__- 2,530,769 1,876,557. +34.9 1,242,461 987,005 
‘New York_____ 7,109,195,663  6,721,886,748 + 5.8  6,589,424,345  §,509,431,904 
Rochester. 20,711,364 17,265,730 + 20.0 14,091,006 12,182,588 
Syracuse____ 13,505,559 11,899,111 413.5 10,391,919 8,037,411 
Connecticut—Stamford____________ 12,449,187 11,022,880 +12.9 9,233,500 8,725,656 
New Jersey—Montclair_____..._.._. 777,990 1,004,348 —22.5 732,998 600,653 
Newark 42,634,605 41,433,436 + 2.9 31,037,645 26,995,786 
Northern New Jersey___-..._____- 54,717,631 64,255,595 —14.8 41,745,572 39,922,738 
Total (12 cities) 7,298,506,0C5  6,999,021,997 + 5.7  6,785,168,397 5,687,507,244 

































































1948 1947 1946 
S s s $ 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona________...__ 1,270,480 1,447,705 760,93 540,609 
RE HES IES TR 1,128,807 893,094 790,270 1,343,571 
Cais ee ee 1,254,907 1,068,582 637,583 969,647 | 
Lancaster ® ee 4,075,045 3,145,101 2,089,193 ; 1oonnee 
SS OO PRES eae 943,000,000 ,000,000 732, 008600 681,000,000 
PONE. sitiiis i SS i ek... 3,140,583 2,929,916 2,282,803 1,753, 
I ae ee 6,074,119 5,038,553 3,324,001 3,712, 
Wileo-@arten 2,627,341 2,573,931 1,887,215 1,870, 
1 RE SR TES ST 5,690,425 4,134,990 2,075,102 1, 

Delaware—Wiimington.._......____. 8,603,948 7,129,021 5,705,795 5,044,523 

New Jersey—Trenton_____..._____ pay 8,030,933 12,534,526 5,670,635 3,777,500 
Wanee UES Oe ciiiiicieeticnntinnes ms 984,896,593 922,895,413 157,223,528 703,400,376 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton_.___.__...._________ 7,294,140 6,234,696 +17.0 5,233,149 4,423,451 
ON RRS DETEES Poe POR 186,029,008 167,287,988 411.2 138,379,092 122,473,044 
Cleveland_______ aside 339,470,520 321,777,107 + 5.5 251,076,643 237,319,415 
COND i. Sd it 37,290,700 27,596,200 +35.1 21,511,000 17,016,100 
SEES ee 4,648,952 4,222,530 + 9.9 3,432,100 2,979 
II a ii rere minn 6,680,027 6,420,152 + 4.0 347,420 4,102,735 

Pennsylvania—Pittsburgh_____.___ af 269,041,6:0 268,117,191 + 0.3 222,240,04 273,832,519 
Total (7 cities) 850,454,997 801,661,864 + 6.1 647,219,453 662,146,521 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington_________ 2,778,063 2,688,565 + 3.3 2,028,547 1,460,743 

Virginia—Norfolk_.._-_..________ 3,292,000 11,287,000 +17.8 10,313,000 8,067, 
Richmond.__.__--____.__..-..... 122,773,116 125,540,095 — 2.2 110,424,456 86,766,413 

South Carolina—Charieston____ **=. 3,187,717 3,028,821° + 5.0 2, 128 2,406,869 

Baltimore. ...._..._... of 213,035,431 210,656,471 + 1.1 162,651,385 156,928,670 

District of Columbia—Washington___ 82,657,162 372,058 +19.2 62,829, 44,539,214 
Total (6 cities) “ 437,717,489 422,573,010 + 3.6 350,901,800 300,168,909 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville____._.._______ 18,975.938 16,391,447 +15.8 12,535,439 14,168,863 
REE Rae eR tes 16,872,804 67,330,362 +14.2 47,929,371 41,491,454 

Georgia—Atlanta_........._ 243,600,000 237,000,000 + 2.8 209,100,000 165,400, 
RON Ria kes ee SCE 4,174,373 3,906,258 + 6.9 3,870,472 2,716,869 
ER TE SL LOM “i 3,826,853 3,086,103 420.8 2,707,421 1,725,519 

Plorida—Jacksonvitle_...____-_____ 87,165,785 84,240,612 + 3.5 63,812,119 »728,517 

Alabama—Birmingham----______-_-.. 85,405,954 91,519,233 — 6.7 82,456,492 68,544.461 
MI rcs, a OY 10,050,862 6,409,584 +56.8 5,544,336 5,134,550 

Mississippi—Vicksburg______-_.____ 472,979 302,829 +56.5 315,959 263,818 

Louisiana—New Orleans__..____-___. 123,656,591 116,179,541 + 6.4 93,484,373 84,113,561 
Total (10 cities) _........______.. 654,203,139 626,365,969 + 4.4 521,755,982 445,287,612 

Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor________..___. 1,278,304 1,135,559 +412.6 844,121 670,568 
CORRE TRAINOR. 6 oe nee 11,440,080 9,876,129 +15.8 8,608,628 6,135,868 
ON cng se nia os cass oes a2 5,017,711 7,338,606 —31.6 3,976,522 396,691 

Indiana—Fort Wayne__._.___-_--_. 6,617,558 5,246,858 . + 26.1 4,210,629 3,133,608 
I aie cn cisem tn tn inshasonistimnt aeastiass 54,672,000 48,285,900 +413.2 32,549,000 t 
EL PS 6,452,575 5,142,440 + 25.5 4,037,903 4,702,535 
OT SELES LEI 15,044,244 12,508,263 +20.3 10,583,745 9,284,090 

Wisconsin.Milwaukee._.______.___ 64,129,111 54,370,662 +17.9 41,724,369 36,169,712 

lowa—Cedar Rapids_____ RE aoe 3,689,717 3,424,600. + 7.7 581,091 ,372, 

cule ERNE gales ts Maem 29,277,712 24,938,570 +17.9 20,297,515 15,572,7 

(ES ERE ee 13,528,172 11,424,037 +18.4 9,553,493 ,534,801 
Mlinois—Bloomington..._........--. 1,247,883 1,050,578 +18.8 719,630 622,674 

|) ie a alana SiR liga RRS: 787,125,368 726,283,952 + 8.4 571,851,796 611,197,1 

pS i ETT CR EI 3,171,417 2,705,206 +17.2 1,902,567 ,802, 

Ee nai ait 96 GE 11,232,931 9,765,270 +15.0 7,045,437 6,475,283 

EG TRE ESRC L i POE se 5,251,919 4,460,340 +17.7 3,161,150 485, 

LMI IE Gas Sete 3,548,425 3,287,895 + 7.9 , 158,022 2,130,922 

Total (17 cities) __ ite 1,022,725, 127 931,143,965 + 9.8 725,805,618 644,041,761 

Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis__...._...----- si 283,200,000 252,900,000 226,300,000 ee arnaan 
Kentucky—Louisville__._.._____.... 123,546,838 113,221,203 88,449,981 90,67 
Tennessee—Memphis_._____----_- ze 95,451,004 98,573,437 63,124,395 50,463,596 
Tlinois—Quincy.................-.. 2,040,407 1,703,595 1,156,776 1,252,666 

Total (4 cities) 504,238,249 446,398,235 379,031,152 346,695,087 

Ninth Federal Reserve District—Minneapolis— 

fo TB at MED Ps“ ee 6,127,275 6,850,328 —10.6 5,894,206 4,210,361 
te 264,026,137  225.161.739 +173 154,794,151 151,015,318 

Minneapclis_______- ’ . ’ , 

SSA A ‘ii 85,017,694 69,676,177 +22.0 53,095,784 49,120,152 
North Dakota—Fargo__.._-_---.--- 7,087,199 5,203,364 +36.2 698,800 sn see 
South Dakota—Aberdeen___.-...._- 3,662,789 3,147,236 +16.4 2,111,702 1,948, ane 
Montana—Billings.____...__------- 3,688,592 2,826,227 +30.5 2,364,203 ,640, 

ER a iden, 8,472,340 7,956,514 + 6.5 7,214,647 5,239,490 

Total (7 cities) _......_____---- Bre 378,082,026 320,821,585 +17.8 229,173,493 215,886,797 

Tenth Federal Reserve District—Kansas City— 

ka—Fremont__...._--------- 438,747 367,850 +193 242,922 183,449 
ee ERAT TESS BERS 629,279 467,274 + 34.7 386,327 352,819 
Iaiee 7,676,690 6,229,313 +23.2 4,676,028 3,213,170 
TI iii ie cnc spits enna epee : . 
wig etna ae - aga tiie tes “samasis “Sind 
ee 6, , , c * 

Se ic AAS TAILEP: 17/013.069 8,303,431 + 104.9 6,999,039 1,068,671 

Missouri—Kansas City___-__- - ons REE 322,977,025 291.498,401 + 8 ——e %, 
rs Si Gaicona Springs.------- . 1.232.857 etry +455 1,169,370 1,187 

use So nsie COM Sa beh. PE 1,968,729 1,563,584 +25.9 1,367,590 905, 
Total (10 cities) ___._..-.--------- 494,899,180 434,877,838 + 13.8 347,308,080 301,937,404 
Eleventh Federal Reserve District—Dalias— oii 

Texas—Austin___._._..-...-------- 7,877,290 6,379,774 +23.5 5,941,303 i 

AO 38 RE CAI 210,947,000 211,814,000 +27.9 326,000 1 
— 26,560,092 21,769,220 + 22.0 17,322,419 13,679,454 

Port Wortn_.-—--—------------== “007. 774,000 +23.7 4,245,000 2,639,000 

ene aa age ie Sane rey ee 3406'227 156.3 2'224,280 1'339,676 
tammeeta-mmeawagoe. Bates aa 10,213,327 8,697,806 +186 6,341,743 5,844,477 

Total (6 cities) __.....-.-------- md 325,765,354 256,101,027 + 27.2 206,400,745 145,048,463 

Twelfth Federal Reserve District—San Francisco— 

ashington—Seattle_____...------- 114,935,821 101,866,636 88,326,622 
—— - Shi — GER EEE 3,162,148 3,278,546 3,568,816 
Oregon—Portland______-_____-----. 157,957,047 106,997,184 84,947,869 
Utah—Salt Lake City_..._._.---.--. 55,643,296 45,724,880 t 37,047,296 

SREY 14,680,276 9,511,047 +54.3 13,041,828 

eearaie—-s0ng Beas —-- --~= i "382,473 8.147.566 +178 7,303,735 
Pasadena —.——-—-------~-~----~-~= —_ 107 377.937.050 + 42 076, 

San Prancisco--—~--------------- a ats 10'991933 + 2.5 8,418, 

Low age ot lt gi cai A 978.959 4.108.474  +21.2 3, 2.582 

ne saan a. 8,406,204 8,363,757 + 0.5 6,457, : 

i d , ’ ),493 
Total (10 cites) __..------------ Be 174,262,478 676,927,073 ° +14.4 588,730 
______. --14,411,923,670. 13,391,576,519 + .7.6 11,997,637,03 
See ew Work 7,302,738,007  6,669;689,771 + 9.5  5,406,222,691 


Qutside New York_-_-_-.~------- aie 
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s ENTIRE ISSUE CALLED Per When Holders 
Condition Statement of Member Banks  corsss:s sa 1:0e— pate Page __‘Nameof Company Shere Payable of ec 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week end- 
ed April 14: Increases of $155,000,000 in holdings of 
Treasury bills, $135,000,000 in balances with domestic 
banks, $235,000,000 in demand deposits adjusted, and 
$209,000,000 in demand deposits credited to domestic 


banks. 


Loans for purchasing or carrying United States Gov- 
ernment and other securities decreased $56,000,000. 


“Other loans” increased $26,000,000. 


Holdings of Treasury bills increased $91,000,000 in the 
Chicago District and $155,000,000 at all reporting mem- 
ber banks, and decreased $26,000,000 in New York City. 
Holdings of Treasury certificates of indebtedness de- 
creased $112,000,000 in New York City and $55,000,000 at 
all reporting member banks and increased $27,000,000 in 
the Chicago District. Holdings of Treasury notes and of 
United States Government bonds decreased $16,000,000 


and $38,900,000, respectively. 


Demand deposits adjusted increased $285,000,000 in the 
Chicago District and $235,000,000 at all reporting member 
banks, and decreased $14!,000,000 in New York City and 
$40,000,000 in the Philadelphia District. United States 
Government deposits decreased $63,000,000. Demand 
deposits credited to domestic banks increased $63,000,000 
in the Chicago District, $60,000,000 in New York City, 
$24,000,000 in the San Francisco District, and $209,000,000 


at all reporting member banks. 


Borrowings decreased $99,000.000 in the Chicago Dis- 


trict and $77,000,000 at all reporting member banks. 


A summary of the assets and liabilities of reporting 


member banks follows: 


Inc. (+) or 
Dec. (—-) Since 


Apr. 14, Apr. 7, 
1948 1948 


Apr. 16, 
1947 


Assets— (In millions of dollars) 


Loans and Investments—total --<--= 62,085 — 14 
Loans—-total _-_- TE vg ee ee” 
Commercial, industriai, and agriculturai 
REGRESS a wieha Seen 
Loans to brokers and deaiers for pur- 
chasing or carrying: 
U. 8. Government obligations_-____- 379 
Other securities .._...-.-._--- 25 407 
Other loans for purchasing or carrying: 
U. 8S. Government obligations.-___--- 272 
Other securities aki ak So 3 475 
Real estate loans_- es tai . 2,643 
Loans to banks.___.__- ere 191 
Other loans __--____-- : meson. 
‘Treasury bills _...-..---- ie as ss, Gale. 
‘Treasury certificates of indebteduess___--_ 3,778 
Treasury notes -.___---.-- pa Mag ais 2,386 
: ena _... 27,000 
Other securities __...__.._.----- “ 4,326 
Reserve with Federal Reserve Banks .. 12,490 
MC WEED a SL ied 799 
Balances with domestic banks____------ 2,354 
Liabilities— 
Demand deposits adjusted___- . 46,210 
Time deposits, except Govt. -- 14,753 
U. 8. Government deposits ‘ 1,390 
Interbank demand deposits: 
Domestic banks -_----~- : 8,821 
Foreign banks ___...~._- te 1,351 
NR oo ee. , 4 123 
Debits to demand deposit accounts, exc2pt 
interbank and VU. 8S. Govt. accounts, 
during week _......-.-----. oe a a 





619 


3,461 
2,161 





Redemption Galls and Sinking Fund 


Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICE OF TENDER 
Company and Issue— Date 


Chilean Nitrate & Icdine Sales Corp.— 
5% income dollar debentures, due 1968 : 
Ellicott Square Co. of Buffalo, 1st morigage 5s 
Tilinois Central RR., 4‘: gold bonds, due 1£52 
St. Louis, Rocky Mountain & Pacitic Co., lst mtge 5s_May 3 


PARTIAL REDEMPTION 
_ Company and Issue— Date 


Alabama Great Southern RR.— 

ist mortgage 344s, series A, due 1967 
Aluminum Co. of Canada, Ltd.— 

ist mortgage 3'<s, series A and B, due 1974 

& Charlotte Air Line Ry.— 

lst mortgage 3%4s, due 1963 
Blackstone Valley Gas & Electric Co.— 

Ist mortgage & coliat. trust 3s, due 1973 
Central Indiana Gas Co., Ist mige. 27%s, due 1971 
Chesapeake & Ohio Ry.— 

Ref. and imp. mortgage 3*2s, series D, due 1996____May 
‘Citizens Independent Telephone Co.— 

ist mortgage -4%s, series A 
Clyde Poreclain Steel Corp.— 

15-year 5'2‘* mortgage convertible bonds, due 1960_.-May i 

ec Power Co.— 

ist and gen. mortgage 21,” series C bds., due 1975 May 1 
Firestone Tire & Rubber Co., 20-yr. 3° debs., due 1961_May 1 
Francisco Sugar Co.— : 
. 20-year 6% collat. trust bonds, due 1956 
Metropolitan Building, Ltd., 1st mortgage 5s 
Minnesota Transfer Ry.— 

ist mortgage 3°4% bonds, dated 1936 
National Vulcanized Fibre Co.— 
’ iS-year 444°: debentures due 1960 


4% debentures, due 1960 
PS te Power Co.— 
ist n 3%48, series Aj due 1961... May 15 
New York ter Service Corp.— 
_ Ast mortgage 5s, series A, due 1951 
Paramount Corp. of Seattle— 
__ 25-year 6% income debentures, due 1962.........--- 
Water & Power Co.— 
, and collat. trust 3%4s, due 1964 Apr 30 
} Brass, Inc., 1st mtge. 344s, due 1960.May 15 
, Co., 4% preferred stock Jun 1 
California Gas Co., 1st mtge. 34s, due 1970._May 1 
ater Associated Oil Co.,.$3.75 pfd. stock July 1 
Peninsula Power Co., 1st mtge. 344s, due 1977_May 1 


Page 
1692 
1363 
1587 
1698 
Page 
1465 
1689 
1466 


1466 
1467 


1255 
1584 


oa 


Appalachian Power Co., 6% debentures, ser. A. due 2024-July 1 $2410 
Atlas Oil & Refining Corp., Ist mtge. 4425, due 1956 May 14 1582 
Butte Electric & Power Co., ist mtge. 5s, due 1951__Any time $2142 
Eaton (T.) Realty Co., Ltd.— 

lst mortgage 4s, series A, due 1951_-~.~~~~-- ._Apr 29 . 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4% ponds, Anytime 12004 
Ohio Power Co., 6% debenture bonds, due 2024__.-._..-Jun 1,’49 1591 
Pittsburgh Steel Co.— 

ist mortgage bonds, 44%% series, due 1950 May 1 

lst mortgage bonds, series B, 4'2‘¢, due 1950 May 1 

lst mortgage bonds, series C, 442%, due 1950 May 1 
Stardard Oil Co. of Kansas, preferred stocx_- Jun 
Transportation Building Co., Ltd., 342% 20-year bonds-Apr 30 
Wheeling & Lake Erie Ry., 542% preferred stock 752 

*Announcement in this issue. tVol. 165. {Vol. 164. Vol. 166. 





Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 


Per When Holders 
Name of Company Share Payable of Rec. 


A B C Vending Corp. (quar.) _..._._i______~- 20c 5-15 4-30 
Acme Glove Works, Ltd., $1 preferred (s-a) £50c 6- 1 5-14 
Allen Industries, Inc. (irreg.) _....-...___- 15c 5-10 4-30 
Alpha Portland Cement__._-—- ay 25c 6-10 §-15 
American Airlines, 342% preferred (quar.) 5-17 
American Business Shares (quar.)_ ; 
American Chain & Cable Co., com. (quar.) 
5‘, preferred (quar.)__._.._- Poet Fete ts 5 
Americaa Gas Machine Co. (quar.) 
American Home Products (monthly) - 
American Meter Co... ~~ 4 
American Pulley: Ge... ~.deedin sl... ‘ 
American Screw, 4%% preferred (quar.) _- 
American Steel Foundries wid 
American Water Works (initial) ____ tee 
Anchor Post Products, 6% prior pfd. (quar.) $1.50 
6° prios preferred (quar.)_..____. =F $1.50 
6‘: prior preferred (quar.)__.....__-__- $1.50 
6+ prior preferred (quar.) —_. fap $1.50 
Appleton Compeny (irreg.) _.._____- 50c 
Argo Oil Corp. (quar.)__.__-_- oid dbs 50c 
Asbestos Mfg. Co., $1.40 preferred (quar.)__ 35c 
Associated Dry Goods Corp., com. (quar.) __ 40c 
G’> 1st preferred (quar.) ___- 3 $1.50 
7‘) 2nd preferred (quar.)_ ; $1.75 
Atlantic Coast Line Co. (Conn.) ve $2 
Atlantic Coast Line RR.________ J $1 
Autocar Co., 5% series A conv. pfd. (quar.) 25c 
5’- series B conv. preferred (quar.) ‘ 25c 
5‘% conv. preferred C (quar.)___ ‘ 25c 
Automatic Canteen Co. of America (quar.) 25c 
Avec Manufacturing Corp. (irreg.). 15¢ 
Avon Allied Products {quar.) _- aa 20c 
Avondale Mills, common (monthly) ____- 8c 
$4.50 preferred (quar.)____-- j $1.12 
Balfour Building, Inc. (quar.) pa $1.50 
Parnsdall Oil Co. (quar.) ~~ 4 50c 
Beaux-Arts Apartments, $6 lst pfd. (quar.) $1.50 
$3 prior preferred (quar.)______ 75c 
Belding Hemingway (increased quar.) 
Bell & Howell Co., common (quar.)__- 
4%‘, preferred (quar.)___- ‘ 
Bleck Sivalls & Bryson, Inc.— 
4\4°> preferred (quar.)___ 
Bower Roller Bearing Co.___ 
Brewing Corp of America (quar.) 
Buda Company ne wien 
Bunker Hill & Sullivan Mining & Conrcen- 
trating Co., common (quar.) Soe 12%c 
ane ON cot RE ails ah NS te a ‘ 37 4ec 
Bunte Brothers (quar.) ___-_-- . pilin 50c 
California Pacific Title Insurance— 
Common (quar.y lo. 3 ‘ $1 
7% preferred (quar.) _.........-.-. 2 43%4c 
California Water Service Co.— 
444% preferred C (quar.) sis eananabaial 2742c 
Canada Cement Co., Ltd.— 
$1.30 preference (quar.)_._______. sa) $382 %e 
Canada Safeway, Ltd., 442° pfd. (quar.)__ £$1.12% 
Canada Vinegars, Ltd. (quar.) ___.__ 3 315¢ 
Canadian Chemical Co., Ltd., pfd. (quar.)_. 442%ec 
Canadian Exploration Co. (s-a)_._____ t15c 
Canadian Industries, Ltd., com. (quar.)__. t17%c 
7 preferred (quar.)_..______ £$1.75 
Castle (A. M.) & Co. (quar.)_.._._. 50c 
Central Arizona Light & Power Co.— 
COM. NN a 15c 
$1.10 preferred (quar.).__.._._____ ; 27t2e 
Central Foundry, 5% preferred (quar.) $1.25 
Ceniral National Corp can 25c 
Centrifugal Pipe Ger... 2... $1 
Chicago Moldec Products Corp.____.._ ° 20c 
Chicago Wilmington & Franklin Coal (quar.) 50c 
Onilc - Copper -Gie.n i. k . 
City Investing: Gece 
Clearing Machine Corp. (quar.)___- 
Cochnrane-Dunlop Hardware, Ltd.— 
Gikes 3 Sees 
$1.20 preferred (quar.)_...._____ se 
Columbus & Southern Ohio Electric Co.— 
444°, preferred (quar.)_____ eepERe =e 
Collyer Insulated Wire_.._._..__ 
Consolidated Gas Utilities (quar.) 
Consumers Power Co., common_____- 
$4.50 preferred (quar.)_....._ 
Continental American Life Insurance, Wil- 
mineton, Del. (quar.)_.... 
Copeland Refrigeration Corp._.._._.___._____ 
Rape Se EAI SES Biibee Sete ae 
ac, Ste ke RE oe SS i aaa 
Crown Cork & Seal, Inc., $2 pfd. (quar.)____ 
Crown Cork & Seal, Ltd. (quar.) Jie 
Dallas Power & Light, 442% pfd. (quar.) __ - 
Delaware Rayon, 7% preferred (quar.)___ $1.75 
Diamond Match Co. (qnar.) 37 42c 
Dixie Cup Co., common (quar.)_...._ | 25c 
Class A (quar.) €2%oc 
Disher Steel Construction Co., Ltd.— : 
$1.50 conv. class A preferred (accum.)__ t$1.50 
Dominicn Stores, Ltd. (quar.)...___ 437%ec 
Drackett Co., 10c 
4° preferred A (quar.).- -__-_..___.. 26c 
Dun & Bradstreet, common (quar.)_._ 30c 
42% preferred (quar.) -.....___.. 1. $1.1212 
Rider: 2ite. Ge: (exe) as 30c 
Emerson Drug Co., class A 
Class B 
64 preferred {quar.) 22. bi 50c 
Ferro Enamel Corp 
Firestone Tire & Rubber Co.— 
44% preferred (quar.) .._...._._______ $1.12% 
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Foster & Kleiser Co._ 

FPownes Bros & Co. (quar.) 

Fruechaut Trailer Co., common 
4°) preferred (quar.) 

Fuller (D. B.) Company 

Gamewell Co. (quar.)___- 

Teor-end: (ONCEGP: 2.42 dod. fae 
Gencra! Outdoor Advertising, common_. 

6’ preferred (quar.) 

General Paint Corp., comimon (quar.) 
$1 preferred (quar.) 

$1 conv. 2nd preferred (quar.) _- 
Gordon Foods, Inc. (reduced) ei 
Granby Censolidated Mining Smelting -& 

Power Co., Ltd. (increased semi-ann»al) 
Great Lakes Dredge & Dock Co. (quar.)___ 
Greenfield Gas Light, 6” preferred (quar.) 
Greentield Tap & Die (quar. * J 
Grocery Stores Products 
Heckensack Water Co. (s-a) 

Halle Brothers Co (quar.) 

Hale Bros Stores (quar. CS 
Hammond Instrument Co.. 6% pfd. (quar.) 
Haroison-Walker Refractories, tom. (quar.) 

6‘ preferred (quar.) 
Herrison Wholesale Co. 
Hemisphere International Co,— 

New Orleans (quar.) 

Qiuarierly ; ae 
Horne (Joseph) Co. (quar.).. id atin thes 
iddoward, Stores. Corp.,..cemnion (quar.)__--- 

4%... preferred (quar! Ril FEB ae 
Hub Loan Co., 5’) preferred (quar.)___-- 
Hudson Motor Car (quar.) 

Extra Hib wel septi + bu 
Huston (Tom) Peanut (quer.) ‘ & 
Illineis Central Railroad, 6% pfd. (resumed) 
Internationa! Railways of Central America— 

5 « preierred (aceurm.)_. ‘ ‘ 
Iavestment Foundation, Ltd.-— 

6‘~ convertible preference (quar) 

K. W. Battery Co. (quar.) j 
Kansas City Stock Yards, 5‘. pfd. (quar.)__ 
Kawneer Co. (resumed)... bie 
Kings County Truct Co. ‘Brooklyn, N. Y¥.)— 

Quarterly Rok aise | Peace eae ta 
Knickerbocker Fund— 

Beneficiai Interest Series 
Kysor Heater Co.__~ . nd 
L’Aizgion Apparel, Inc. (quar.)_ 

Extra —- gas 
Laci¢de-Christy Co. (quvar.)___- 
La Plent-Choate Mfg. Co., Inc.— 

5’c convertible preferred ‘quar.) 

Leake Svperior District Power Co.— 

Common (quar.) 

5° preferred (quar.) 

Lansing Stamping Co. : i 

Lavra Secord Sandy Shops, Ltd. ‘quar.) 
Lebigh Coal & Navigation is-ai_ 6 Soka Enid 
Liberty Live Insurance (Greenville, S. C.)— 

Quarterly bids OAS ang ta wks ‘ 

Liegett & Myers Tobacco (quar.) 
Life Savers Corp. att 
Loblaw Groceterias, Inc. (quar.) 
Long Bell Lumber (Md.)— 
$4 class A (accum.) __ 
Long Bell Lumber (Mo.) (irrag.) 
Lyne: Onl: * 2. oS é 
Lynenburgh & Abingdon Telegraph Co.— 

Semi-annual at a a 
Lyon Metai Products, com. (initial quar.) __ 

5+ preferred (initial) ‘ 
Macintosh-Hemphill Co. 2 ef 
Manufacturers Trading, 75c pfd. (quar.) 
Mares Consolidated Mfg. Co. (quar.) 
Marathon Corp., common (quar.) 

5’c preferred (quar.)__...... __-~ 
Marine Bancorporation, initial stock (quar.) 

Fully participeting (quar.) ‘i $ 
Mayfair Investment Co. (Los Angeles) 

Qvarterly ‘ sie ~— 

McCormick & Co, (Baltimore) 

Extra Ss ; asked 
Meier & Frank Co. iquar.) “ al 
Midland & Pacific Grain Corp., Ltd._____~_- 
Midwest Rubber kieclaiming Co. (quar.) ae 
Miller & Rhoads, Inc., 44%, pfd. (quar.)__ 
Minneapolis-Moline Power Implement Co.— 

$6.50 preferred (accum.)___-- eS ig 
Mississippi Valley Public Service Co. — 

Common (quar.) _.-------- pag 

5°> preferred (quar.) wt 
Montreals Cottons, Ltd., common (quar.) 

Te. Weegee | (GNNE} cas. 0 
Mountain City Copper Co 

The above payment is a 

dividend. Stock certificates must be de- 
livered personally or by mail to Rom 
Warburton, Secretary and Treasurer, 
Room 821, Kearns Building, Salt Lake 
City, Utah. Certificates will be re- 
tained by the Company and receipts is- 
sued. These receipts miut.be preserved 
by stockholders, because they must be 
surrendered to secure payment of the 
second and final liquidating dividend to 
be paid several months hence when the 
compai:y has completely collected and 
liquidated its assets. 
Mutual Income Foundation____._..-.._--u 1 
Nation-Wide: Securities, class B (quar.). 
Nees: cee CR a a ee 
National Gypsum Co., $4.50 pfd. ‘quar.)__- 
National Linen Service, common (quar.)__ 

4144 preferred (quar.)__..- oes atthee es 

Ss. peeeeeren - (eens. )...«-~s >. <.-- 
Nentune Meter Co., common (quar.} - 

$2.49 preferred (quar.) ____-_-___ aig 
New Bedford Rayon, class A (irreg.)_____- a 
Nopco Chemical Co., 4c preferred A (quar.) 
Norma-Hofiman Bearing Corn.— 

6‘~ preferred (quar.)_._..-~ ~~ 
North Americen Investment Corp.— 

512‘ preferred (aecum.)__-_____ 

6‘> preferred (accum.) _—_ 

North American Oil Consolidated__-_-___ 
Northern Illinois Corp., common________-_-- 
$1.50 convertible preferred (quar.)_ __--_ 
Northwestern Utilities, 4’: preferred (quar.) 
Noyes (Cherles F.), 6° preferred (quar.)—_- 
Tk: oe ee (ORR) oo 

De bit Sn le ww es De aos ee 

Ontario Beauty Supply, Lid., common___._ 
Extra : 2. 

Participating conv. preferred (quar,) —--- i. 
Outvoard Marine & Mfg. 

Oswego Falls Corp., commcn (quar.)__...__ 

4:4% preferred (quar.) _....-..--_2=---> 
Ottawa Light, Heat & Power Co, Ltd.— 

Common (quar.) 

§% preferred (qvar.).._..-------~-- 
Owens-Illineis Glass Co. (quar.).---._____ 
Pacific Chemical & Fertilizer Co. (irreg.)_~ 
Pacific Gamble Robinson (quar.) _--.-.~--- 
Paeeiiie. Lemener Cb). .3 i400 + +5 2 2 
Paonee wee Cee) eo eos 
Pacifie Power & Light, 5% preferred (quar-) 
Page-Hershey Tubes, 

Parker (S. C.) & Co. 40c pid. (quar.)-_=--- 


12'2c 
15¢ 
25c 
$1 
10c 
25c 
50c 
25c 
$1.50 
37 ec 
25ce 
25c 
5c 


+50c 
25c 
75¢ 
30c 
20c 
85c 
5c 
25c 
75c 
50c 
$1.50 
17%2c 


15c 

15c 

25¢ 

37 *2c 
$1.06% 
1242c 
10c 

10c 

26c 

$3 


$1.25 


*75e¢ 
Ec 
$1.25 
25¢ 


$20 
8c 


15¢ 
10c 


10c 


$1.25 
+40c 
16c 
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6- 1 
6- 1 
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When 


Per Holders 
Fe Santor Céanpeie ; Share Payable of Rec. 

arkersburg Rig & Reel, common - ( os geen 25c 6- 1 5-20 

-$4.25 preferred ‘Reel, common. ‘qua Re. $1.06% 6- 1 5-20 
Peaslee-sauibert Sorp. (quar.i.....  -:.. 25ce 4-30 4-23 
Peerless. Castialty ..Co (New, Hampshire) — 

eco aneae | PETES SC POD 35c 5+ 1 4-20 
Pittsburga Finaneé Building Comp. 2... ___ $1.75 4-26 4-15 
Ponema.. Mills tspecial stock dividends. 40'o 4-21 3-29 
Princeton Water Co. (N, 2) pS 2 $1 5- 1 4-20 
Pubiic Servic: Corp. of N. J. cam: <quar. rs 35¢ 6-15 5-17 

$5 pre.erred (quar) 1.25 6-15 5-17 

6% ¢ preferred (monthly)_...-- = 50c 6-15 5-17 

7% pueterped tamer) * $1.75 6-15 5-17 

$2 -preiexred (guar,).- °° ee, $2 6-15 5-17 
Public Service Electric & Gas— 

$8. Preserred _ quar.) ____.-_.___._ peas Se Sas $1.25 6-30 6- 1 

7% preterred (teenie emai ae Nee RE $1.75 6-30 6- 1 
Puget Sound Power & Light iquar.) = 20c 5-15 4-23 
Puget Seand Pulp & Timber stock dividenda ) — 

One additional phere of commen. stock for 

Sek: OM a 1002 7-15 q- 1 
Quaker State Oil Refining Cory... =e 40c 6-15 5-28 
Railway & Light Securities, common (quar.) 20c 5- 1 4-26 
6S eines ee -— - 2 
nefe tA a A ce Sti en RO 50c - < 
Randali Co., cass Bo. :- Be Sacg oo. Robt Ol 25c 4 : $15 
Rapid Electrotype Co. (quar)... _____ 25c 6-15 6- 1 

ORIRONNS oat sais FEET 25c 9-15 9- 1 
Rec Owl Stores, common (quar.) a's A 10c 5-15 4-26 

4%% preferred A ‘quar.)... $1.18%4 7-1 6- 1 
Republic Drill & Tool, 5‘ prior ba. (quar.) 6 ac 5- 1 4-20 

Cfo Peastrres (quer | Tec 5- 1 4-20 
Republie Investors Fund, common..___ = ___ 6c 5-30 4-20 

G’c preferred, A Aquar,)._ 2-2 15¢ 8- 2 7-15 

G’c preferred B: (quar.) . 6208 cee 15c 8- 2 7-15 
Richmond Cedar Works (quar.)_ na. SE 25¢ 5-14 4-30 
Rocnester Gas & Electric Corp.— 

4% preferred series F (quar:)_ AE $1 6- 1 5-14 
Rockwell M.g. Co. (increased). 26c 6- 5 5-20 
Rockwoed & Co., common fquar.)._-_______ 30c 6- 1 5-14 

5% preferred- ae oh EE OAT 1 ne LOM $1.25 7- 1 6-15 

5% series A preferred (quar.)__._.. ___ $1.25 q- 1 6-15 

8% prier preference (quar.)_ PF ise. $1.25 7-1 6-15 
Rocky Mountain eg ‘li quidating) ae acerlaitinstg aacoal 25c be 3-22 
Rolland Paper Co., — 

414% preterred ie gE site Sle GRRRe ON a 6-1 - 1 
ce Ba SO OR Oe No Ra a ie 20c 6-13 5-38 
Sabine Reyalty Corp.. ss née DEA ane 50c 6-30 6-15 
St. Joseph Steck Yards Co. (* nua. reign oii OE 2 50c 4-22 4-15 
Scatt: Paper Co., common (quar.) _ row on 55c 6-12 5-28* 

$3.40 preferred (quar.) _____- nal Tate &5c &- 1 7-17* 
Sibley Lindsay & Curr (quar) - cus scabs 40c 4-24 4-15 
Sick’s Breweries, Ltd. (increased quar.) _ t25c 6-30 5-31 
Simpsons, Ltd., 4% preferred (quar.) ___ $$1.1242 6-15 5-14 
Smith (A! lexander) & Sons Carpet Co.— 

ememmoe.. ars: =e ee 35c 6-10 5-10 

3%@%- preferred (quar.).....-. 87 4e2e 6- 1 5- 1 
Solar Aircraft Co., common (yerr-end) 15¢ 4-30 4-20 

90c convertible preferred iquar.)__.__ 22%2c 5-15 4-3 
South Bend Lathe Works (quar.) seas 60c §-31 5-15 
Southern California Edison— . 

4.88‘. preferred: (quar.)_.____. Ze lcopihins 30%2c 5-31 5- 5 
Southwestern Eleciric Service— 

4.40% preferred (quar.)....___ $1.10 5- 1 4-20 
Sovereign Investors _.____. ected cs aw deltas 10c 5-20 4-30 
Standard Chemical, Ltd., common ‘quar.) __ t10c 6- 1 4-30 

5% preferred (quar.)_____ Mate Der 1$1.25 6- 1 4-30 
Standard Oil Co. of Indiana (quar. } peas 50c 6-10 5-11 

Extra ..... is 1242¢ 6-i0 5-11 
Standard O!] Co. of Kans: sas, $3. 50 preferred $1.75 6- 1 aiid 
Stouffer Corp. ___..__~ és oe 5Cc 4-30 4-24 
Sun Oil Co. (quar.)______. ne tee 25c 6-15 5-25 
Sylvanice Gold Mines, Lid. ‘quar.)________ tl'ee 7- 2 4-30 
Syracuse Transit Corp._______ ME <0 75¢ 6- 1 5-17 
Tennessee Odin I:surance Co. ‘quar.) hecoiabeca 5ce 4-29 4-22 

Bese ack. BOE Ni Ee Fe 5c 4-29 4-22 
Texas Pacific Coal & ‘Oil (qi uar.)_ olaliad 25c 6- 4 §-11 

Extra —~ we 50c 6- 4 5-11 
Thew Shovel Co. (stock “dividend)- — 

Two additional shares of $5 par common 

for each share held- ie <P ae 200% 5-14 4-30 
Thompson (John R.) Co.- EY ra 15¢ 5-15 5- 1 
Tide Water Power Co. ‘quar.) ne 15c 5-15 4-30 
Torring.on Mfg. Co. ‘quar.)____ __ wing 20c 4-29 4-22 

BERRIES tao einige ae os s 5c 4-29 4-22 
Trane Co. (quar.)___ eet 50c 5-15 4-23 
Tudor City Fourth Unit, Inc.— 

6% preferred taccum.) « i thes tad atiaan $1 6- 1 5-13 
208 South La Salle Street Corp. quar.) ___ $242 7-1 6-19 

Quartcriy mien Bio PRO Rep we aa 6242c 10- 1 9-18 
Union Sterage Co. quar.) Wiis =. DS Re 25¢ 5-10 4-30 
United Cities Realty Corp.— 

5% preferred saccum.) ..._- $2.50 5- 1 4-15 
United Licht. & Railways Co.— 

1% prior preferred (inontihly) ..._--—__ 53 ¥sc 6- 1 5-14 

6.36% prior preferred (monthly) hala 53c¢ 6- 1 5-14 

62 prier preferred (monthly) ___- See eb 50c 6- 1 5-14 
U. S. Hoffman Machinery Corp.— 

4%4% participating “comer acs (quar.)_... $10€6% 6- 1 5-19 
U. SQ. Playing Card: 4aquar.) 2 oe ee 50c q+ 1 6-15 

} RENAL SE ay el ee Filles 50c 7-1 6-15 
United Ubilitics & Speciaity,. common. ____ 10c 5-10 5- 1* 

5%e convertible preferred ‘quar... Pts 12%e .5- 1 4-20° 
Universal Pictures, 444‘: preferred quar. Paces $1.06% 6- 1 5-15 
Van Raalte Cc., Ine.____ : aS 50c 6- 1 5-12 
Venezuela Syndicate, Inc. (inereased). ____ 10c 6- 1 5-14 
Verney Corp. : iquart. 222 - cc 25c 6- 1 5-14 
Vogt Mfs. Corp.. «quar.)__.- 2. 20c 6- 2 5-14 
Waite Amulet Mines, Ltd... 1 a 130c 6-10 5-10 
Wayne . Knitting . Mills... --. -. 35c 7-1 6-16 
Wellman Engineering .Co.____...____.___._ 15c 6- 1 5-14 
West Penn Power— 

$4.20% preferred B (initial) -..._..___ 52%e 4-15 4-2 
West Virginia Coal ,%&. Coke....-..-_222__- 35c 6-12 6- 2 
West Virginia Puip & Paver— 

4'2°> preferred (guar)... BS 5-15 5- 3 
Westinghouse Alf “Brakes... 50c 6-15 5-15 
Weston (George) Ltd.; 4%.°. pfd. (quar.)___ 4$1.12% 6- 1 5-14 
White (Si: S.) Dental Mfz. (quar.} raepas 37'2c 5-15 4-30 

Corporation (extra). _-_ peri 30c 6-15 6- 1 
Witoes Olt Om: (amar) 205 10c 5-15 4-30 

tg eae ere oe eS ett 5 Og gn SEY | SR 10c 5-15 4-30 

Querterly __.. Soli gooy! Sok 10c 8-16 7-30 
Wisconsin Fleetric Power, ‘eofamon = SVE 25c 6- 1 5- 3 

6% preferred équar.) .___ __- SC $1.50 7-31 7-15 

3:60"). preferred’ fquar.)__-_- 90c 6- 1 5-17 
Wiseonmsin Power & Licht, 412°, pid. (quar.) $1.12% 6-15 5-31 

4.640. preferred nitiad ouar.b. AL FR $1.20 6-15 5-31 
Worthitrcton. Pump & Machinery Corp. — 

New common initial) - eid 25¢ 6-21 6- 1 

444 eonvertible prior preferred (quar.) _ $1.12'2 6-15 6- 1 

$1.12% 6-15 6- 1 


wen cuwmiutative prior preferred ‘quar.) — 





Below we give the dividends announced in previous 
weeks: and: not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 


Per When Holders 
Name of Company Share Payable of Rec. 
Acme Aluminum Alloys, Inc.— 
$1.10 convertible preferred (quar.)___-_~ 27'4e 5- 1 4-15 
Adams-Millis . Corp. «0.22. 4-2 ee 50c 5- 1 4-16 
Agnew-Surpass Shoe Stores, Ltd. (quar.)_ $13c 6- 1 4-30 
SCTaaL Tas. «Corp: 2 = <2 225-2 =F. 5c 5-14 4-30 
Air Reduction Co. ‘(qnar.) 222-22 =--.-s 25¢ 4-26 4-.8 
Air-Way Biectric Appliance Corp. (quar.)__- 15¢ 5- 1 4-20 
Akron: Canton & Youngstewn RR. 
5% preferred (s-a) mab $2.50 10- 1 9-15 








Name.of Company 

ne Die ee ae ce 
Alaska Packers Association (irreg.)_...... 
Alley Cast Steel Co. 4quar:) _..._-.__.-_._- 
Aloe thst) es ae.) 2 
Aluminum Co; of Canada, Ltd.— 

4e 

4% RS ee RRR Bh YR Rel GOAN 
Amalgamated Sugar, 5‘c preferred (quar. )- 
— Petroleum Corp. (quar.)_..-_.s2. 
American Book Co. (quar.)_.-..--.---__.. 
American Can Cv. (quar.)_.-..---------.. 
American Distilling Corp. (quar.) _......__.. 
American Fire & Casualty Co. ‘Fla.)— 

FRI RE. AGN REE i NG SES 2 TO 
American Furniture Co. (quar.)_......._--~_ 

ESR TARR, sa MORRO SIS er ty Aa ae 
American General Corp. $2 conv. ore (quar.) 

$2.50 conv. ° a SEIN Bias ideo. anc eect 

ae tic CONE hint in — kin = ee ce 
American Home Products (monthly) _.-.-~ 
American Light & Traction 

Commor. (stock dividend) — 

One share of Detroit Edison Co. capital 
stock for each 75 shares held, Frac- 
tionai shares will not be issued, but 
cash will be distributed at the rate of 
275/6c for each 1/75th share of De- 
GOONS “PeenOl MNO 5 <i no cnc ncenmwnm 
Se “Greer see: TRE.) Wok ince nes tc 

American Marietta Co., comimon (quar.)-__— 
D'S SUCRE BOAT 6 nas peti ininn 
American: MolatBes Co... -...----._.. 
American News Co. (bi-monthly) _..-----.-- 
American Paper Goods, 7‘ pfd. (quar.)_._ 
7% preferred (quar.) --...-.-..-........ 
TH -praterind: (BORE nnn cc cnc cnnscncone 
American Seal-Kap Corp. (s-a)-.--.----- 
American Service Co.— 
Preferred (participating) 
American Smelting & Refining, common_-_-_ 
2)  PEGRCESOR FRU) ooo nwntibwnccscnn 
RE ONO Cli edn cer ncncdoscncoe 
American Viscose Corp., 
5% preferred 
American Zinc, Lead & Smelting Co.— 
$5 prior preferred (quar.) _..2.-----.-... 
Amoskeag Co., common (s-a)_.-.---------_. 
$4.50 preferred (s-a)___- 
Anglo-Canadian Telephone Co.— 
4%2% preferred (quar.) pine 














Animal Trap Co. of America, com (quar.)- 
De. eee fe ok. oo 
Ba rages Electric Power Co.— 
4429 Zo preferred (quar.) _-............... 
4.50% preferred (initial quar.) _....._-- 
Areade Cotton Mills, commcn ss ar a a 
Common (quar.) 


SE SEE a iW aws wana ements 
Oe: Deer eee CON a oe ec hcccna 
Seale ERE |) SNES Rae an, ARNON epee 


Argus Corp., Ltd., common (quar.)_...--_ 
4%2% convertible preference (quar.)..._ 
Argus, Inc. 
Arkansas Natural Gas, common (initial) 
CONE Ee | CRN e Riki bie once ws dndacadnbcwbete 
Associated Electrical Industries, Ltd.— 
Ordinary registered (final) _...-.-..---- 
Bentis ..... saab belide 
Associated Telephone Co., . Chane 

4%‘ % preferred. (quar.) _-.-....-......4 

SG) pretereea (eet .) none eebiie 
Atchison Topeka & Santa Fe Ry.__--------. 
Atlantic City Electric, 4% pfd. (quar.)_.-- 
Atlantic Coast Line Railroad— 

% mnon-cum. preferred (s-a)---------- 
Atlantic Refining Co.— 

4% convertible preferred A (quar.)_..---. 

3.75% preferred B (quar.)-....-~-~----~ 
AGEs TNS CO risk k <2 inna fr 
Atlas Plywood Corp. (quar.)-—...--~..----- 
Atlas Powder Co., 4% conv. pfd. (quar.)-—~ 
Atlas Steels, Ltd. (quar.)-.---..---.----.. 
Ault & Wiborg Proprictary, Ltd.— 

5%2% preference (quar.) ..__.......-.... 
Aunor Geld Mines, Ltd. (quar.) _..------.. 
Austin Nichols & Co., Inc.— 

Convertible prior preference (quar.) ~~ 
Avco Mig. Corp., $2. 25 preferred Ee 
Baldwin Co.— 

6% preferred (quar.) 

6% preferred (quar.) 








6%. preferred (quar.)_._.-__-_-___-_---- 
Baltimore Porcelain Steel Corp.— 

71% convertible preferred (quer.)_...... jin 

7% convertible preferred (quar.) _....--.. 

1% convertible preferred (quar.).._-~- ate 
Baldwin Rubber Co._.-.-....-------.-.--.. 

MNGID- Zidbsccnapibanclaciaitichan toatl hatin aves aiiaeiintinketrant 


Barcal» Mig. Co., $4 preferred (quar.) ~~ 
Barego Oil Co. iquar.)__.---~.----~~---~- 
Bates & Innes, Ltd. class A (s-a)_-------- 
Bathurst Power & Paper Co., Ltd.— 

I <a I iii cccclrcre nc enegantoneeninemenesagey 
Baystate Corp. (quar.) 
Beck (A. 8.) Shoe Ccrp., common (quar.)-— 

4%4°, preferred (quar.) ~~ SSR ES SR 
Bell & Gossett Co. (quar.)/_-._--~__--~-~- 
Beneficial Corp., common (quar.)_._-...-. 

$6 preferred (s-a)_..-----~.--~~ sitenssuiiiniited 
Benrus Watch Co. (quar.)_........-----~--- 
Benson & Hedges, $2 conv. pfd. (quar.)--- 
Bertram iJ.) & Sons Ltd. class B (quar.)-_- 

Class A may aera 
Best & Company (quar.) —---~-~- 
Bigelow-Santford Carpet (stock dividend) — 

One extra share of common stock for 

each share held. Subject to approval... 





Birtman Electric Co. (quar.)-----.-----.. 
Blauner’s (Phila.), common (quar.) --..-- 

Oe. npeteried 10GB E8 nisin kc ncn mente 
Biss (%. W.): Cox. (auar.).---- 222-1 cnw 
Bloomingdale Bros., Inc., com. (increased) — 


5% preterred (QUGr.) .... 6. --- scene 
Blue Ribbon Corp., Ltd., 5‘ pfd. (quar.)—-- 
Blumenthal (Sidney) & Co. (quar.)_..----~ 
Bon Ami Co., class A (quar.)_---------.. 

CBn88 Ti (OURS Bin oe dicen obo mitesanivnintan 
Booth Fisheries Corp., common (quar.)---~ 

4% preferred (quar.) ._.-.----..-.-.....- 
Boston Edison Co. (quar.) ...-~-.--------- 
Besten: Fund. . (ques) ni. --- as 
Bowes Co., Ltd., class A (quar.) _..-------~ 

Class B 
Brazilian Traction Light & Power Co., Ltd.— 

Ordinary ({s-a) 
Brewers & Distillers of Vancouver Ltd.— 

Annual 

Extra 
British Columbia Fvlp & Paper Co., 

7% preference (e6ccum.) ................... 

Cte DEOR ree - (ONGE.) 6 nck ccte cnet 
British Rubber Co. of Canada, Ltd.— 

5% preferred (qusat.).......~..—---.'-s05 
Broadway Department Store, Inc, common 

adie Sk Be 5 5 mn tscatn ik ction 

6 preferred (initial quar.) 
Brown Shoe Co., $3.60 preferred (quar.)—.~ 
Buchanan Steel Pruducts__---~---~----~--- 


a 





mmm ss 6 Oem Kee ee ee ee ee eee 


Share 


$5 
30c 
20c 


t22%c 
425c 
$1.50 
$1 


$2.50 

$1 
93%c 
50c 
62'2c 

$1 

$25c 
$$1.37% 
t5c 


30c 
56 Yc 


$1.50 
$1.50 
$1.50 


Per When Holders 


Payable of Rec. 
4-28 3-17 
5-10 5- 1 
5-15 4-30 
5- 1 4-20 
6- 1 §- 1 
6- 1 5- 5 
5- 1 4-16 
4-30 4-12 
4-30 4-12. 
5- 1 4-19 
5-15 4-22* 
4-29 4-19 
4-26 3-22 
5-15 5-10 
5-15 5-10 
6- 1 5- 7 
6- 1 5- 7 
6- 1 5- 7 
5- 1 4-14* 
5-1 4-15 
5- 1 4-15 
5- 1 4-20 
5- 1 4-20 
7q- 2 6-22 
5-15 5- 5 
6-15 6- 4 
9-15 9- 6 
12-15 12-6 
4-26 3-26 
q- 1 6- 1 
5-28 5- 7 
4-30 4- 9° 
5-10 4-20 
5- 3 4-20 
5- 3 4-20 
5- 1 4-15 
7-3 6-25 
7-3 6-25 
5- 1 4-9 
5- 1 4-19 
5- 1 4-19 
5- 1 4- 5 
§- 1 4- 5 
6-30 6-23 
9-30 9-24 
12-23 12-18 
6-30 6-23 
12-23 12-18 
6- 1 4-30 
6- 1 4-30 
§- 1 4-24 
4-26 4- 9 
4-26 4-9 
5-19 4-21 
5-19 4-21 
5- 1 4-15 
5- 1 4-15 
6- 2 5- 6 
5- 1 4- 8 
5-10 4-23 
5- 1 4- 5 
5- 1 4- 5 
5- 1 4-27 
5- 1 4-22 
5- 1 4-20 
5- 1 4-15 
5- 1 4-15 
6- 1 5-10 
5- 1 4-20 
5- 1 4-15 
7-15 6-30 
10-15 9-30 

1-15-49 12-31 
7-1 6- 8 
10- 1 9-14 

1-2-49 12-14 
4-26 4-15 
4-26 4-15 
5- 1 4-29 
5- 1 4-15 
5- 1 4-14 
6- 1 5- 4 
4-30 4-15 
5- 1 4-23 
6- 1 5-14 
6- 1 5-15 
4-30 4-15 
7-31 7-15 
5- 1 4-15 
5-1 4-16 
5-15 4-30 
5-15 4-30 
5-15 4-24 
4-27 4- 6 
5- 1 4-15 
5-15 5- 1 
5-15 5- 1 
5- 3 4-12 
4-26 4-16 
4-26 4-16 
5- 1 4-20 
6- 1 5-14 
4-30 4-15 
4-30 4-15 
5- 1 4-20 
5- 1 4-20 
5- 1 4-10 
5-25 -30 
5-15 4-30 
5-15 4-36 
6- 2 4-9 
5-20 4-20 
5-20 4-20 
5-1 4-15 
5- 1 4-16 
4-30 4-15 
§- 1 4-20 
5- 1 4-20 
t- 1 5-15 
4-30 4-15 
4-29 4-19 
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Per 
Name oj Company” Share 
Buckeye Steel Castings, common ___._._.___ 25¢ 

Te VOGripG AGQUEE. oe 8 iin $1.50: 
Buliock’s, Inc., 4% preferred (auar.)..... $1 
Burreughs Adding:“Machine (quar.)__.__.___ 15¢ 
Butlér Brothers, 442% preferred tquar.)... .$1.12% 
Byers (A.°M.) Co., 7% partic. pfd. (quar.) $1.75 
Byron Jackson Co. i Vinkabedinsecnsiesdesntsatbogs 35¢ 
Cable Electric Preducts._..-...0- 2... 10¢ 
Caldwell Linen Mills, Ltd. com. (quar.)__. t20¢ 

:/$150 1st. preferred (quar.) <cemmsiiteavaineetnepsiictes 37% 

80c 2nd participating preferred (quar.) __ $20c 
California, Electric Power, $3. pfd. (quar.) _. Tic 
California Electric Power (quar.)......_-- lic 
California Packing Corp., common {quar.)— 6242c 

Be Drekecsed AGRE once ce neeciinnon 62%ec 
California Portland Cement (quar.)....-- $1.80 

SONS 5 ice a EELS cass cbaineenth te dibbnita ou a koa $18.80 
California Water & Telephone Co.— 

Commmen GRRE 3. connie. d ice nnsys 50c 

$2; praferied  (quer.) 02.2 25c 

$1:20 preferred -.(quar.) —------....-.-~- 30¢ 
Camden Fire Insurance’ Associates (s-a)__- 50c 
Campbell Wyant & Cannon Foundry_- -<—- 50c 
Canada Northern Power (quar.)......._-~ t15c 
Canada North West Land Cv. (liquidating) — $1 
Canadian’ ‘Breweries, Ltd. -(quar.) _......--- t50c 
Canadian Bronze Co., Ltd., com. (quar.) t50c 

5% preferred (quar.) _--.-____ an so sntnnscas ~~~ ae 
Canadian Converters Co., Ltd. class A (quar. ) +t18%c 
Canadian Food Products, common (quar.)_..  $18%4¢ 

ees A (OUST os... naviumndns t25¢ 

442% preference (quar.) _-.-i......_-.-- $$1.12% 
Canadian Industries, Ltd., common (quar.). f17%c 
Canadian Insurance Shares, class A (irreég.) $$1.50 
Canadian Investors, Ltd. (quar.)......_.-- 310¢ 

OCA ih. ok ataerikes neuddbiilnce t5e 
Canadian Investment Fund, Ltd.— 

Special shares (quar.)_......7_...-._-.--_ i 

Ordinary shares (quar.)..--.....-.~. be t5e 
ee Motor Lamp Co., Ltd.— 

ATCT «3. nc Me pce ec nccgeedndetkscivae t15c 

Guavtert:' fois naqnedidltchedulitisakhow aiiisab txbelaph ania tn aioe Mads i dls tl5c 

CERNE iin coches Bailie neice encinsh nt erahen tah hth 508 t15¢ 
Canadian Oil Cos., Ltd. (quar.)...-..----. $20c 
Canadian Utilities, Ltd., 5% pfd. «quar.)_. $1.25 
Canadian Vickers, Ltd.— 

$7 preferred (accum.)—~....---~.. wiimote $$1.75 
Canadian Western Lumber Co._.....---._. $10¢ 
Capital Estates, Ineé.wo0 2+ - 625k 2 30c 
Carpenter Paper Co., common _-.__.__..--- 50c 

%. preferred (quar.) _.....-.....-.- $1 
Carolina Power & Light com__..._._....-- 50c 
Caterpillar Tractor (quar,.) ......-...-.-_-- 75e 
Celotex Corp., common (quar.)....---.-. 37%ec 

5% preferred (quar.) ao unas ais alate 25c 
Central Coal & Coke Corp. (irreg.) _._..... 30c 
Central Hudson Gas & Electric Corp., com. 13¢ 
Central Louisiana Electric (quar.)...... ~~ 40c 
Central New Ycrk Power Corp.— . 

3.40% preferred (quar.).....--.---_.-.. 85c 
Central Power & Light Co. (Texas)-—— 

4% preferred (quaf,) 2.2 ese ce $1 
Century Ribbon Mills (quar.)_..__-.-__---- 15¢ 
Century Electric Co., . 

Commor (cash dividend) ...-..-...--. 12%c 

Common (stock dividend) ___..-..-__-_-. 2% 
Cerro De Pasco Copper (reduced) ___-____- 37%2c 
Certain-Teed Products 

4%2% prior preference (quar.)_......_.... $1.12% 
Chain Store Investment Corp.— 

4%% conv pfd. (quar.)_.......--.._.... 56 Yac 
Chain Store Real Estate Trust (Mass.)— 

RCT isis w= ceeDincehateibinieitinn tienerdedle Glebe as BS 75¢c 
Champion Paper & Fibre. common (irreg.) - 50c 

$4.50 preferred (quar.) ~...~--42....-<-. . $1.12% 
OMRSO COMES? C0set 6 isn iotincscan 30c 
Chase National Bank (quar.)....-._-- ---- 40c 
Chaico Steel Products (initial) _......__-- t25c 
Cheiry-Burrell Corp., common. ____-_-- “ 35c 

4% ppeternee  (e0e6t:) 6....5450 02) $1 

4% preferred (series of 1947) (quar.)- $1 
Chesapeake Corp, of Virginia............-. 50c 
Jhesapeake & Ohio Ry. 

342% convertible preferred (quar.)....- 8742ce 
Chesterville Mines, Ltd. (interim)..---.---- t5e 
Chicago Corp. (quar.)...-.--.-.....----- 10c 
Chickasha Cotton Oil Cy. (quar.)_ ._ ___ ws 25c 
Cincinnati Gas & Electric, common _-__-____- 35c 
Cincinnati Inter-Terminal RR, Co.— 

4% preferred (s-a).....----.---.-...- $2 
Cincinnati New Orleans & Texas Pacific Ry. t 

&% preferred (quar.) 1.25. 

5% preferred (quar.) aigees $1.25 
City Stores, common (quar.)~.......-_.--~.. 30c 

Class A. CGQ@BR) 666 ond 5 cased 30¢ 
Cleveland Cincinnati Chicago & St. Louis 

Ry., 5% preferred (quar.) .....-..---- $1.25 
Cleveland Electric Illuminating, common. --— 55c 

$4.50 preferred (quar.) _.....---..---.-- $1.12% 
Clinton Industries, Inc. (monthly) _...----- 20c 

ee gh ENE ap  nOe OR NO P ee Lee RI Re 20c 

Monthly: 30.4.3 seus teers bce aa 20c 
Coast Breweries, Ltd. (quar.) beso code colon toa téc 
Cockshutt Plow Co. (s-a)- ro t25¢ 

OMB GRMRE on iki eth ce eine nb ce +25¢ 
Colgate-Palmolive-Peet Co., “com, (quar.) 2. 50c 

$3.50 preferred (quar.)...-.-.--_.--..-- 87%eCc 
Colonial Mills (quar.)_......-..--.-~---.« 25¢ 
Colonial Sand & Stone (quar.)...---.-+.- 10c 
Colorado Fuel & Iron Corp.— 

5% convertible preferred (quar.)__...-- 25c 
Colorado Milling & Elevator (quar.)_.-.....-- 374ee 
Columbia Gas & Electric Corp. (quar.)...~~ 15¢ 
Columbia Pictures, com. (stock dividend- 2'2 “b 

$4.25 preferred (quar.) _....-...--..---- $1.06% 
Columbian National Life Insurance 

(Boston, Mass.) new com, (initial s-a)__- 80c 
Commonwealth Edison Co, (quar.)...----. 35¢ 
Commonwealth International..Corp., Ltd.— 

GuUGttery nbc a tke mene couewnabbeae t4e 
Commonwealth Telephone Co.— 

25 - prefervad:: (QUBT.) -..6) 4 orien ap $1.25 
Concord Gas Co. (New Hampshire)— iin 

7% preferred (accum.) ee $1 
Cone Mills Corp. (quar.) _....------_..--.. 40c 
Connecticut Light & Power 

$2 preferred (quar.)....----~ RL VaEre ee 50c 

$1.90 preferred (quar,) _-.-- dinette mak ait cite 47%4c 
Connecticut River Power Co.— 

6% preferred. (quar.)....-...--.-.--. $1.50. 
Consolidated Chemical Industries, Inc.— 

$1 partic. preferred. class A (quar.)-.-- 2?7'’ee 

Class 3° (@uar.) co. Sc ose cepa ahiy s7'¥ee 
Consolidate?) Dearborn Corp. le jirtnin cue 18%¢c 
Consolidated Edison Co. of N. 

$5 preterred:  (GRT 3 ow 64<s- teas $1.25 
Consolidated Laundrits Corp. (quar.)_..--. 25¢ 
Consolidated Natural Gas Co. (s-a)_...--- $1 
Consolidated Paper Co. i eesti 25c 
Consolidated Textile Milis, Ltd.— 

6%. preferred (s-a) ...-...-------------- t50c 
4%2% preferred (quar.) ....------------ $1.13 
Consumers Glass, Ltd. ‘quar.) ----~-..-~-- 250¢c 
Container Corp. of America, com. (quar,) ~~ 50¢ * 
4% preferred... (qvar.) <<. ---....4.3 x $1 
Cock Paint & Varnish, common. fquar.).~- SC 
$3 prior preference (quar.)——..--------~~ 75c. 
Corporate Investors, Ltd., class A-..------- $10c 
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5- 1 
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6-15 
9-15 
12-15 
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5-15 
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7-15 
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3-21 . 
“430% 
4- 5 
4-5 


4-15 
4-15 © 


8-25 
11-25 

4-15 | 

4-29 


4-10 
6-17 
4-30 
6- 3 
4-20 ~ 
4- & 
5-15 
4-6 
4- 3 
4-15 
4-10 
5- 3 


5-10 


4-15 
6- 2 


6- 4 
6- 4 
4-23 


6-12 
4-15 


4-20... 
5-17 
6-10. 
5- 1 
4-%- 
4-2y, 
4-22 
4-22 
4-22 
5- 5 


4- & 
4-9 
4-10 
6- 9 
4-15 — 


1-30 


5- 
8-1 
4-5 
4-5 


4-16 
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6-10 s 
am. | 
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4-14 
5- 3 


4-20 - 
6-15 . 
‘4-16. 
4-19 © 
5-16. 
5-15 
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4-30 
5- i 
4-23" - 


4-<% 


i 3 i t 
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4s ie 
- >" 
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4-15 
4-15 


4- 9° 
5-15. 
4-15 
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5-14 
6-15 - 
5-"6 
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Per When Holders Pér When Hoiders Per .. When.. Holdere 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec: Name uf Company Share Payable of Rec. 

Corn Exchange Bank Trust Co. (N. Y.)— Franklin Steres Corp. (quar.) _...._.------ 15c 4-26 4-16 Peete Oe. . 28k 40c 6-15 6- 1 
PE cMidtinatitkde poe. etna eronsie oe 10c 5- 1 4-20 Pranklin Teiegrapn Co. (s-a)------- 2 einai $1.25 5+ 1 4-15 Investors Stoct Fund; Lac. tquar.)____-_-~ 14c 5-21 4-30. 

Corn Products Refising, common _________- 90c 4-26 4-1 Freiman (A. J.), Lid., common (quar.).... 412%c 5- 1 4-15 fron Fireman Manufacturing ‘(quar.) uo... 30c 6- 1 5-10- 

Cremo Brewing Co. (irreg.) _------------~~ 25¢ 5-10 5- 1 4%% preferred (Quar.) -..---.--------—- 1$1.12% 5- 1 4-15 gt TITS 9 eo aA aray Se bidatae Pee 30¢ 9- 1 8-10 

Crown Cork & Seal Co._--.-..---------____ 25c §-21 4- 9° Proedtert Grain & Maiting Co., inc.— EE Ee a HID LR Tne 30c 22-9? 11+10- 

Crown | ee oe ne aes 5¢ 4-26 4-15 Gina (aut 4c ——— hn ent i2%e 4-30 4-15 Irourite lroner, 55¢ conv. preferred (quar.y 1344¢ 5-1 4-15- 

Crum & Forster, 8% preierred (quar.)__~_- $2 6-30 6-14 $2.20 preferred (quar.) _.._.__----------- gs 55c 4-30 4-15 Jacobs (F. L.) Co., 5% preferred (quar.)..  -624¢c 4-30 4-15. 

Cuban American Sugar Fraser Cos., Ltd. «quar.)------------+---- t75e 4-26 3-31 Jantzen Kaitting Mills, Common (quar.)_: 15¢ 5-1 4-15 
7% preferred (quar.) $1.75 7-1 46-18 GRE on ier es ni ntns 00 8=— 4-26 31 5% preferred A (quar.) __.-.--.-_-----2- $1:25°. 6-1 5+25° 
7% preferred iquar.) $1.76 9-30 9-17 Fullerton Ol! Co. (quar.)__.--~-----------~- 25¢ 5- 1 4-15 Preferred B (quar.).______--__-----ss-2 $1.06% 5- 1 4-25 ° 

Cuban Atlantic Sugar Co. 5% pid. (quar.). $1.25 7-1 6-18 Pulton Industrial Securities Corp.— Jersey Central Power & Light Co.— 

Culver Corp.— $3.50 preferred (quar.)_......-~-------- 87 '2e 5- 1 4-15 4% preierred (quar.) _______-_.____.__. $1 §--1 4-10 
evi, ouume BE SN 10¢ 5-156 6- 5 Gabriel Uo., 5% preierred (quar.) ___---- —_ i2z%ec 5- 1 4-15 Jewel Tea Ceo., Inc., 344% pid. (quar.)_._. 9334¢ 5- 1 4-17 
Semi-annual -........__------.-...-_-. We 11-15 11-5 Gair (Robert) Co Johnson Ranch Royalty (s-a) ~~ -.------. 2c 5-1 4-20 

Cuneo Press, Inc., common___.........._.. 25c0Os« GS-1 4-17 6% preierred (qtar.) ______-.-.---------- 30c 6-30 §= 6-11 NG ARNEL PROTO A LIEE BEAOES Ob 54 4-20. 
3%% preferred iquar.)._.........______ 8Tee 5-15 5- 1 6% preterfed (qlUar.) __.__---------------- oc 9-30 9-10 Jofins-Manville, 342% preterred (quar.j.... 87%ee 5- 1 4= 9- 

Dallas Railway & Terminal, com. (quar.)___ 35¢ 5- 1 4-20 6% preierred (quar.) __-...------------—— 30e «= 12-20 12- 3 Johnson & Johnsen, 4/2 2nd pfd. (quar.)_- $1 §- 1 4-12 
7% wpreferted (quar... ._....._...___ $1.75 5- 1 4-20 Gambie-Skogmo, Inc._ Kiri e sate Sacheen 26¢ 4-30 4-15 Kable Brothers Co. (quar.)____________- +. 15¢ 4-28 4-17, 

I ois cccngninceapdpdiiticdiieneses 15¢ 6-30 6-23 Gardner-Denver Co.— es - <alamazoo Siove & Furnace Co. ‘inereased)— 20¢ 5- 1 4-16 

Davenport Water, 5% preferred (quar.)__- $1.25 5- 1 4-12 4% preferred (quar.) _.....------------- $1 5-3 4-20 Kalamazoo Vegetable Parchment Co. (quar.) 15¢ 6-15 6- 4- 

Davis Leather Co., Litd., class A (quar.)... %37%e 6-1 5- 1 Generai Amer. Transportation Kayser (Julius) & Co. (quar.) --.___=__._.. 25c 6-15 G1 
SSS LE TE 117%e 6- 1 5- 1 $4.25 preferred series A (quar.)__------- $1.06% 5-1 3-23 Kellogg Switehboard & Suppiy Co.— 

Da Rubber Co., $2 class A (quar.)_.____ 50c 4-26 4-12 General Baking Co., common_-_-_---------- 15¢ 5- 1 4-16 Common (resumed) —_.-__________--___._ 15¢ 4-30 #6 

OES a ene aa 30c 4-26 4-12 General Cable Corp., common--___-..------ 25¢ 5-1 4-1 5% preferred (quar.)__~_—- alice? Sein. $1.25 4-30 4--6- 
Dean es i a 15¢ 5- 1 4-20 Geueral Cigar Co., common-_-_---------~- 25c 6-15" 5-14 Kern County Land Co: (quar.)__._____-._. 75¢ 6- § 5-15 
Delaware Power & Light__.._........._____ 25¢ 4-30 4- 5 9% preferred (quar.) --------------- a: $1.75 6- 1 5-14 et OGTR ES Roe IGE EE ee ee 25¢ 6- 5 5-85. 
Dennison Mfg. Co., class A (quar.)_..____ 20c 6-15 4-26 General Electric ...-..-.-...-+---~---- 40c 4-26 ~ 3-12 Kerr-Addison Gold Mines (interim) ___.__ 436 4-28 3-32 

NY MN ek ete nne 20¢ 5-15 4-26 General Finance Corp., common (quar.) __-- 5e 5-15 5- 1 Kingan & Co., 4“ preferred (quar.)___._._ $l 5- 1 4415- 
= aye 5 SE re) $2 6-1 4-26 5% preferrea A tte Looe sa emeaine ene 7 a rio eet Nee age Bae eS EE 10¢ 5-20 §-10 . 

t pply Co. of N. Y.— 4% convertible preferre OS oc cmscace = - rklan e Go ining, Ltd. (s-ay___. t2e 5- 1 3-26 - 
a peeeeeeen (ones... $1.75 %- 1 1-1 General Foods Corp., common (quarf.).-___ 50c 5-15 4-26 Kobacker Stores, Inc., common (quar.)_-_._ 20c 4-30 4:15. 
ae OONNOEE $(OUBE.) oii ie $1.75 10-1 10-1 $3.50 preferred (quar.) _..-------------- 87 ec 5- 1 4-10 $1.3742 preferred quar.) _-.-._.-.---... 343¢c 5- 1 4+15° 
7% preferred (quar.)__._.--........____ $1.75 12-23 12-23 General Industries Co.- SIE Ip Cea ema 5-15 5- 5 Kokomo Water Werks, 6‘ preferred (quar.) $1.50 5- 1 4-12. 

Denver Union Stock Yards (quar.)_..____ 60c 6-1 6-15 General Mills, Inc. (quar.) _-__------------- 87 %2C 5- 1 4- 9° Kresge (S; 8:) Co, (quar.) _. 50c 6-11 5-18 - 

a Mig wad (Kansas) (increased) ________ 50c 6-15 6- 1 General Motors oa $5 preferred (quar.) - re 4 ; a : are 6: Ht he Obs fener... 50¢c gt 5-10 

Detro SN PI cia ipcince inchs tbithaitarab incninesianes 124%ec 4-26 4-12 $3.75 preferred (quar.) _....---.-~---~~-~~ c ¢ - roger Co., common iquar,)__.—~-_----_._- 60c e"2 5-10. 

Detroit-Michigan Stove General Public Service, $6 pfd. (quar.) _...__ $1.50 5- 1 3-31 6% 1st preferred (quar.)___..____-__ 2 2. $1.50 4 6-15 
iE 4 non-cum. ee (quar.) .--.... os 500 3= B+ 15 5- 5 $5.50 preferred (quar.) -..--- anne tine $1.37'% 5- 1 3-31 6% ist preferred (quar.)....__-___- 2... $1.50 0-1 G=15 - 

mon-cum. preferred (quar.)......___ 50c ~=—ss«8B- 16 8- 5 $4 preferred (quar.)_...__------------- $1 5- 1 3-31 7% 2nd preferred (quar.)___-_.--__- -._ ve $1.75 5- 1 4-15. 

5% non-cum. preferred (quar.).....__ ais 60c 11-15 11- 5 General Public Utilities Corp. (quar.)_---- 20c 5-15 4-15 7% 2nd preferred (quar.)____-_-_._--___ $1.75 g- 2 4215 
Diamond Match Co., 6% partic. pfd. (s-a)_ 75¢ 9- 1 8-10 General Shoe Corp., common_-__---__-~---- 62%ec 4-30 4-16 71% 2nd preferred (quar.)___.-_______.... $1.75 ll- 1 £0+15- 
py tien n-ne enn oe eee wn 25¢ 4-26 4-16 $3.50 preierred (quar.)--.-.—------------ 8Ti2c 4-30 4-16 Lamaque Gold Mines, Ltd. (interim) ____-_-_ t6c 6- 1 4-15 

Diecésan Investment Trust Shares— General Steel Wares, Ltd., common (quar.)- £20¢ 6-15 4-16 Lamston (M. H.j, $6 preferred (s-a)__-_- $3 5-1 4-30 
Preferred -------.------.--------------- 9c 5- 1 4-14 5% preferred (quar.)-__-----------~~~_- $$1.25 5- 1 4-2 Lane Bryant, Inc., 4%‘- preferred (quar.). ~56%c 5- 1 4-15. 

ps ibe oe egg ili a nent arin anh mien inva aneeniae aos 30c 4-30 4-20 General Steel Castings, $6 pfd. (accum.) _- $2.25 5-14 4- 8 Lee Rubber & Tire (quar.)__..--_-__-__ 50¢ §- 1 4-1" 
viden ares, inc.-__-------___________ 2c 5- 1 4-15 Genesee Brewing Léés (James) & Sons. 3.85% pid. «quar.)-- 96 4c 5- 1 41s- 

Dee pee GO. (Giee.) 15¢ §-15 5- 3 Class A (quar.) coianiip 15c 7-1 6-15 Leitch Gold Mines, Ltd. (quar.)_________-- $2¢ 5-15 4-15 . 

Dems Mines, 1td...~.4+--.-...166.--...-.. t25c 4-30 3-30 Cite BONO.) sito ns sctc cc sunttn ae 15¢ T- 1 6-15 Lerner Stores Corp. s 

Dofainguez Oil Fields (monthly) ----_--____ 25c 4-30 4-16 Gerity-Michigan Corp. (quar.)_-------.--- 20c 4-39 4-15 4%% wpreterreo (quar.)___--_---________- $1.12% 5- 1 4-20 - 
Monthly --___-.---__-- scien anon ao 25¢ 5-28 83-17 Gerrard (S. A.) Co. preterred (s-a)___---. 25 48=— 5-30: +26 Léwis Brothers, Ltd (quar.)__--------.____ 1250 430 331° 

Fo ee aoe % vey gunn ® ay oe hide bro 6-21 4-30 = gt e-oghin $5 pref (quar.)_-._ BS an - 08 - Libbey-Owens-Ford ‘Slass _(quar.) _-_-.-..- 50c 6-10 5-27 * 

+» 6% ptd. (accum.)_____ 4-30 86 4-15 ommond tquar.y) .s.----..--.=---.---.-. - - Libby McNeil & Libby (s-a)____--_---__._. 5c. 8-17 4-19. 

Dominion ineering Works, Ltd. (irreg.) t$3 4-27 §=3-31 Gimbel Brothers, Inc., common (quar,)_..-_ bec 4-26 4-10 Genenat ee ieee ni ited 2c aIROI s 25¢ 5-17 4-19 ° 

Dominion Fa cs, Ltd., common (quar,)__. t20c 5- 1 4-15 $4.50 preferred (quar.) _......-.-...---~ $1.12% 4-26 4-10 Lincoin National Life Insurance (quar.)_. 30c¢ 6- I 4-23 | 
6% ist preference (quar.)___-_--________ 7§e S141 4-15 | Globe Union, Inc. (quar.)___......--.---- 20¢ 4694-300 4-20 TR ret ne me ai pace te ee 66.. 2 ae 
Second convertible preference (quar.)... %37%c 5-1 4-15 ek a eae eee i5e0—s«S-15 ss«CG- 1 ene es sia es 300 fi- 1 10-23 - 

Dominion Malting Co., Ltd., com. (quar.)_- t25c 465-1 4 438294-9 + +Goodyeer Tire & Rubber, common (quar.)- $1 6-15 5-14 Lincein Printing Co., common_____--__---- 500 8-1 44 

m (quar.) —-----------.--______. $25e &- 1 1-9 $5 preferred (quar.) ......---..--..----- $1.25 6-15 5-14 $3.50 preferred (quar.)__...._-________. 8Dce 430 Be 4-14 
$% preferred (quar.)_.....--___-_._____ $1.25 5-1 49 |$Goodyear Tire & Rubber Co. of Canada— tinkoteelt -O6. ~(aner.) 2, sansa ose te 4h ee 
o% premene s re Karson ag egg rang 491.25 81 19 ones pred a ee — Ta | vie Liquid Carbonic Corp. ‘com, (quar.)—~.--_.-- 25¢ 6-1 § 5-15, 

CIOURE 278. ae m Hosiery Co. Inc. (quar.)--------. . A 3%s% preferred (quar.) __.._. >... Sie 6-1 5-15 

I ace cinco th ccs shine whan ctabingcbnabsab 140c 4-30 4-1 Grafton & Co. Ltd., class A (quar,)..- _-- T25¢ 6-15 5-15 Little arinuns RR. _ / of 

Dominion Steel & Coal Corp., Ltd.— Grand Union Co ee eee 56e §-24 5- 3 Original capital Be aE ae $1.10 6-10 9-24 
Rg OS ane 125¢ 5-20 4-19 Gfayson-Roktiuson Stores Cries: Oneness Oc aice $1.10 9-10 9-24 

es mm Lid.— $28e cama Days ties (quar,) ___-------------. none 7 . Grieeal eeoitetin 25 ee $1.10. 29-40 1924 

NR ee tee ee 2 5-1 4-1 feen (H. ) s ¢qaer.) ----2.---...---. ad " ng SOS iS SAS Sic aE aE AEE 1.10 2-94 ' 
vte (quar.) = +256 5- 1 4-1 Gtiess-Pfieger Tanning Co. (quar.) a 50c 5- i 4-15 Specia) Gaienndand (aunt oo fe $ 50c 6-10 5-94 - 

Dominion af omy & Worsted, Ltd. (quar.) $20c~-(«S+ 1 4-15 Griggs Cooper, 5% ist pfd. quar.) ..._.__ $1.25 7-1 6-25 Special’ Guaranteed (quar.)______--_---_ 50¢ 910 <g-94 | 

Donnacona r Co., Ltd. 5% ist preferred (quar.)_-_.______-.._. $1.25 10-1 9-25 Seieit-Mibeemineh: jaueeet oben Seas See. Age 14234”: 
4% % corivértible preferred (quat.) $$1.12% 68-14 #16 Gypsum Lime & Alabastine of Cariada, Lid. oddaat: Caneanaeam tamer Pree = SMthe 

1 Sancta eacerags ’ peu ‘ cla uagTanees. fT a Se oe o- < 

— & Rockaway RR. (s-a)-------------- $3 10-1 9-30 rterly -.---.--~~--- 4-2----------s ee t25e 6-1 5&1 Lock Joliit Pipe Co: (heme Eres $i. 51 440: 

+ = A gp. Sey (6608.) 10. - 15¢ 6+ 1 6-21 rterly t25¢ 9-1 1-31 LOE Wood-Dutchess, Inc. __._..--_-_--_ $i: 6-1 4-34 

ation, common ....__________ 30c 5-15 5- 5 Halinor Mines, Ltd._________ EE IOP RAE i 58 t7é 6- 1 5-10 Lord & Taylor, 8% 2nd pfd. (quar.)______. $2 5-4 4-17 
2% vreferred (quar.)________--____.____ 50c 71 6-19 Hamilton Cotton Co., Ltd. (quer.)...-..--- t2244c 6- 1 5-10 Louisiana Power & Light. $6 pfd. (quar.)__ $1.50 §« 1 4212 

Dtyden py Ant hag Se: ep mmo Piheisie se 6- 1 $98 rae Oi! Co. of Calif., class A (quar.)- ae :: " rie Louisville &. Nashville RP. (quar.)_----.. 88c 6-14 5- 3. 

ny quar.) _ a 5- 1 4- 5 etra ee ee ee <= c - - Lowenstein “M.) & Sons —.- 

Duptts Freres, Ltd., 4.80% pfd. (quar.)___ 130¢ «= 5-15 4-30 Clie B (euer.y wee -. cal. 50c- 6-1 5-15 Gainnaa. Gnereased. quart.) <= ss. - 000 << ee 

belie Geass gia ne co: Bg Oe | ETT TSF ae = : yt I ns i i «wpe cimps nine blab 25¢ «6515 5 

Duro-Tes Corp a een nat ae mah c 5- 1 4-15 a ‘or ywoo orp. —-___------~------.« “a i, 4\, % ref rred et MMI Sa 8 i oe 1.06 q- 1 6-21 

Dwigh t b (OO) ------------- 5 5c 5- 1 4-26 Harris (A.) & Co., 542% pfd. (quar.)-_-.- $1 37 5- 1 4-20 Ladiow Miz. & etka iateek dividend)... psc nO SAR §214 - 

mete 7 Bera en ee nee Pn ag 5- 1 $6, % ae, rer) Sata mae mencoenghinnne ee Ps 9 aie Lukens Steel Co. (quar.) ~~~. tlle 10e 3=—s «5-14-4390 

Mamchuett si: 22 4-14 Ye% | preferred (qttar.) ------—__--____. . 5 . Lumbermen’s Insuranee Co (Phila.) (s-a)- $1.75 5-15 4-16 

Street Ry.— Hartford Electric Light Co. (quar.) 68 §- 1 4-15 Luzerne County. Gas & Electri . 
wv. OD Cc Pe _— 
a a eens ee so AER) ote a ek Corp. of Amelio ts pid. (eer) OE 8 el ge  tedieered iquer) ae CO ae eee 
1) amen nn 1. 9-15 9-1 myes Mig. Corp....----~.-------.------- 5c 5- - M. 3. x M. & M. Consolidated. Me 6-15 4-16 - 
preferréd B (quar) “és ‘~e Hecht Company, mn S Pee tee " - 8 Pag « . : oe : se Bs ; a * 
6% preferred B (acoum.).............- oy a ll oa pected. tener)... ome aus | (NC ea oo: 

FE Steel Products, Ltd. (quar.)_..____ 415c 6- 1 5-15 Hercules Powder Co., 5% preferred (quar.)— $1.25 5-15 5- 4 Maey (R. H.) & Co., 444’ pid. A (quar). $1.06% 5- 1 4< 5 

Sugar Associates— Hercules Steel Products, common (quar.) __- Se 4-26 4-16 Maliine Company (quar.).....-.-_-____« 37sec 5-15 5 3 

$5 preferred vtc (accum.)_--_________.. $1.25 5-20 4-23 6% convertible preferred B (quar.)___---- - 35¢ §- 1 4-16 Manvle Leaf Milling Co., Ltd (irreg.) _----_- 50c 5-15 4-93 
a Hershey Chocolate Corp., common_-____--- 37%e 8=— 5-15 4-24 = aar-Tex Realization, common____-----_--- 5c 06 1 #95 
were nnn nnn 2 ~~ = - - - == 5-5 2le 6-25 5-15 $4 convertible preference (quar.) ________ $1 5-15 4-24 eae % 1-15 

Mon NNO ig pcg ne wo ceri goin. than apc Se 12% 1 ¥F 
duis Drege manne nan se nt ne metrenciy meneame 21¢ 6-25 6-15 Hibbard Spencer, Bartlett & Co. (monthly) - 25¢ 4-30 4-20 Marshall Field & Co. (quar.)_..__-_-_____ 50¢ 4-30 4-18* 
4% % toe lhc yom ay CCF iii ae ion :. . oan — Pe pe RMT ome we BESS old sch cceoriem ae ca rit 4 Massachusetts Investors Trust__._.___-----_ 3460 4-26 3-1 
: ‘ a 4-1 y annie ~~ fone --- === + 4 May McEwen Kaiser Co. (quar.)_-_-_-=-.- 25¢ 6- 1 5-18 

Electric 5» SRE Ste pie * i Month! ae 8 -2 . . 

te Ce in. a 2 fs ae ae ase 7-30 1-20 Maytag Co., $3 preferred (quar.) _-------—- aS eee 

Plectfographie Corp. (stock dividend) — 5% preferted (duat.) $1295 6-1 4-1 $6 ist preferred (quar.)—---—-~-------.. $1. 

ddition 7 q eeieesiees ceri tena aoe ae anna oF ae : 5 McCabe Grain, Ltd., class B (quar.}...--- t10c 5- 1 4-15 _ 

a al share for each share held 100% 4-30 4-20 Hilton Hotels Corp., common (quar.)--- _-- 25¢ 6- 1 5-20 Cl a tise 6.1 4-15 - 
gg ag dec Se 6-21 G- 5 4% conivertible preference__——--________ ae tb. Sb gegtell “Gees Wierda. een ae eee 

Ely & Walker Dry ; ae hig ese — ae 4 tt pee Andi, sit preterred” (qeer.)- 31%e 5- 1 »4-20 MeGraw Electric Co. (quar.) -_-__-------~ 50¢ 5- 1 4-19 ° 

Empire Distriet Fleciri a ae: tau. 25¢ ae §-12 olly Sugar Corp. (quar.) ---~~~-_------_- 25¢ 5- 1 4- 9 McIntyre Porcupine Mines, Ltd. (quar.)... 1450%c 6- 1 5+ 1. 

Empire Mill cowrle, 5% pfd. (quar.).. $1.25 6-1 5-14 Hooker Electro-Chemical, common__-___---- 30c 5-27 5-3 Méetelian Stores Gb; (quat,)..-co.-...—. 25¢ 5- 1 4-12 - 

Fmploye work 7 RT ee eae 20¢ 4-30 4-15 $4.25 preferred (quar.)........_________ $1.06% 6-25 6-2 ele es ee oa i: oe 

Doric & teens (wet) — 2c 04-300 4-16 —s poms eye QB RE } oa 2. —— rnp ‘ 2 6-19 6-8 Melville Shoe Corp., common (qtar.) _..._ 45c 5- 1 4-19 - 
“2% preferred (quar.)_....____-_.-_- 2. 12% 6-30 6-19 “ Peres ; - - 
4% convertible preferred ft Sateen $1 4-26 3-31 Hérdér’s, Ine. (quaf.) _....=.---..-_-2..._. . 30c §- 1 4-15 . " | shag iy +A bet kp A BN Rrra $1 5- 1 4-19 
4% convertible preferred (quar.)_._______ $1 1-26 6-30 Hormel (Geo.) & Co., common 62%e 5-15 4-24 Merchants & ; ners Trensportation Co. ad pars: aaa” 
4% convertible preferred (quar.)_o. ue $1 1-25-49 12-31 6% preferfed (quar Ben phatase tit to $1 50 5-15 4-24 Initial liquidating aes fae te eer ent atiay meeetange eae ena $ st 

Bauity Corp. $3 conv. pid. (acum). 75¢ 6 1 §-9 Horn & Hardart Go. (N. ¥.)------.----  S0e 6-1 410 Mescvcdrd Gempany iuat.) 2.2022 ye ee 
Sepeererres (8-8). 10c 71 # £§-7 #&£Houston Light & Power, $4 pfd. (quar.)___ $1 5-1 -4-15 6 ees Phy sa gy, “ig cence Rea a aOR te 486. eet 

Erie Rail Co., 5% pid. A (quar.) $1.25 6- 1 5-14 Hoving Corporation 20¢ 4-26 4-15 Michigan Bakeries; Inc., common (quar.)——~ P 
5% preferred A (quar.) __-2 $1.25 G1 13 Hubbell (Harvey), Inc. (stock dividend)— pe en ye oth: 
St, preferred. A -(quar.)__-.___-_....._. $1.25 1241 11-15 One additional share of common ($5 par) OE. Mewar Meerreee . SaNOEs? --—oa—— 

Gaee, = Ltd., 5% preferred (quar.) ._ $25¢ 5- 1 4- 8 for each sharé held.__...-..._...----. ae 4-30 4-16 gg a pen Pg ace va ES OT $1.10 6-1 1s 

Eure 4 Lin re Ni 4 Re re ne 3 5¢ 4-26 4-14 Hussmann-Refrigerator Co., common (quar.) 5- 1 4-20 Mid-Continent Petroleum livres: 72. ccc $1.50 6- 1 Ape 3 

Pines Con’ b Gre are PE PK pr peng ge 50c 5- 1 4-15 $2.25 preferred’ (quar.) _-.-----------__- 56'4c 5-15 5- 1 Mid-West Abrasive Co. rinereased) —— ica cael 5c @ 1 5-18 | 

> on fectiored tans ae map pied = ; — a hal aed — $4.45 6-20 6-19 Miles Shoes, Inc., common. (qaar.) ------—- ee 4-30 = : 

& Traders Life Insurance Co. (Syra- i ¢: 5% preferred (quar.)___ SGI RR Th a $1.25 9-30 9-20 434‘ preferred fquar.) — meee $1.18 * 4-30 4 , 

ones, ee" I AY as ks lndkesiae $2.50 1 6-15 5% preferred (quar.)......___...-.. §1.25 12-30 12-20 — Mey Tac, ee ats. Sol 

2 ge anata a ta - 50 10+ 1 9-15 Huyler’s, $2 partic. Ist preferred (s-a)___- $1 5- 1 4-15 edamadl - la 5 PEER 2c 10-2 

ine. (quar.)----_-._______ 50 6-1 4-15 $1 convertible 2nd preferred (s-a)___.._. 50¢ 5-1 4-15 Si prick’ preterred. quat)..._._____... a saline ie 
Pedders-Quigan Corp (quar.) 50c &- 1 7-15 idaho Power Co., common--_--_--_----__- 45c 5-20 4-26 $1 prior preferred. (quar.).......---...-- 25¢ 10- 2 4 
Pederal Fire Insurance ee i 20¢ 4-30 4-19 . 4% preferred (quar.) ___---____-______. $1 5- 1 4-15 Missouri Utilities Co:, common (quar.)—_ ~~ 25c - 6--1 “pt4 - 
Co. of Canada (s-a) _ $1 8-16 8-12 ilinois Power Co., common (quar.)______— 50c 5- 1 4-12 sea te ; d oth. $1.25 ae pee | 

ie om Grain, Ltd. 6%‘) pfd. (accum.) t$2 5-1 5% convertible preferred (quar.) 62%ec §- 4 5 Sie preserved (quer;! -———..- --. ~~~ ---——= : 

1 Screw Works (quar.)- EE — | “ln eeiens EE ae tenet i 4- Mississippi Power & Light, $6 pfd. (quar). $1.50 5-1 #15. 

Federated Department Stores, common____- Seo Sues pe Illinois Zine Co. (qui ae ast arya. 5 os >i # Moody’s Investors Service— ; 
4%% convertible taeae eee Oe 4-30 4-20 Pyke Wer.) ~—=--—--—__-- a. 15¢ 5-20 5- 3 $3 partic. preferred (quar.)..____--._---- 75c §-15 54-1 

preferred (quar.)____ 1 Impefial Chemical Ine aa ; 
- $1.06% 4-30 4-20 pe ncustries, Ltd. es $-10 

Fibreboard 8s, Inc. — m Monsanto Chemical Co., $3.25 pfd. A (quar.) $1.62% 6-1 

y American deposit receipts (final) .....___ 5% 6-23 4-23 e ~~? - 
6 Montana Power Co., $6 preferred (quar.)_ $1.50 §- 1 4-12 
% prior preferred (quar.) $1.50 & Extra 
Fidelity &. it:-Be. of Maryland (auar) ; eo a cme a ES ese 2% 6-23 4-23 Morrell (John) & Co. (quar.)_----~------ 37%2e 8=— 4430 4-10 
t Co. of Maryland (quar.) Imperial Tobacco Co. of Canada, Ltd 

Pield (Marshall & Co.) (see Marshall Pield) ee. 4% preferred (quar) ee 2s ee “eee pig aI 

Filene’s (Wm. Sons Co. (increased quar.) 10c 4-26 1 Tn¢orporated Investors PRE 25¢ 4-30 3-30 $2.25 preferred A (quar.} _-_------------- 56'4c 5- 1 4-20 a 

Pire Associatisn of Phil e sedi 4-16 ei oe RE etter Morrison-Knudsen Co. com. (s-a)_--_-----_ 45c 5-20 5- 1 

o adelphia (s-a)_____ 1.25 = “ Indiana Associated Teleph Corp.— , 

7 $1. 5-15 4-16 : elephone Pp. ‘ : 234 - 15 
Firemen’s Insurance Co. of N. J. (s-a)__._. 25e 5-14 4-15 $2 preferred (quar.)..____ jee: oe oak 5‘o convertible preferred (quar.)..-.--~- 62%2e. 5-1 4-15 
Pirst York Corp. $2 pfd. (s-a)__..___- | a Indiana Sieel Products._..._.____...._____ % Mount Dizblo Oi} Mining & Development 4 

$1 7-1 5- 7. indiana Steel Products__..._-..---__-__.- 12%c 4-30 4-17 

Firth Sterling Stee) & Carbide Corp.— Institutional Shares, Ltd.— EG 8 Sail i Sy Ae RE RR ee EES le 6-3 5-15 
7% preferred (quar.) == $1.75 6-1 4-20 NM wl aE ete 900 46-31 4-30 le 22S et 1¢ ‘6-3 5-15. 

ye Gas eae io (quar.) 2. 69¢ 4-26 4-3 Stock and bond group__._-__________-__ 25¢ 5-31 4-30 Mount Royal Rice Mills (quar.) ~.--------- t12%¢ 8=—«. 4-30 4-15 ~ 

pi ae oo j pfd. (interim) _____ $25¢ 4-30 4-15 Interchemical Corp., common (quar.)____-_ 60c 5-1 4-20 EG foe ccs co St t8c 4-30 4-15 

Foote Bros Kell & M onda pid. (quar.).. $1.12% 6-1 6-11 4% % pteferred (quar.) —.---..--..s_ 1.12% 5-1 4-20 Mullins Mfg. Corp. 4 
png seatenred achine Corp. com.____ 15¢ 5- 1 4-20 International Harvester Co. 7% pfd. (quar.) $1.75 6-1 5- 5 $7 preferred (quar.)_-_ $1.15. 6-1 5-15 - 

Ford Motor Co 14; Sone perma 15¢ 5+ 1 4-20 = ~ ge soo Rog ps Co. of Canada, Ltd. — + $7 preferred (quar.) atesiland $1.75 9-1 8-14 

, . Lid, ordinary (annual) ___ ss & preferr QUGt.) 2... cecckeu cud 2.75 5- 1 4-1 , SR EARE Sc sis : rm ‘ 
Corp. ¥ / 10% Oe: Ges : ae ten o par) (quar.) satiate initia ~ 78%0 5-1 +t ag oe Co., 5‘« preferred (quar.)- im ak oe 
6% priof preferred (quar.) 37%e 4. nternational esistance Co.— Mutphy (G. C.) Co: (quar.f 2-2 )~-22-22s- Se . =34.. 
. ----- : -=1 6-15 6% convertible preferred (quat.) T%e 5- 1 ~ 4-15 

Four Star Petroleums, Ltd % pieganes £ "n Motor Specialties. Co.— : 

r t4¢ 4-27 4-17 2%e _ 6-1 5-12° $2 class A (quar.)_...___--.---- 506 6- 1 5-14 


4 


International Utilities Corp. (quar.)_....... 
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Per 
Name of Company Share 
Mutual Chemical 

6% preferved quar.) —~--_--~----___... $1.50 
¢ OD “peeiried. tauar.)_.._._--_--- $1.50 

6% .preferred . (quar.)...._____-._...-.-.. $1.50 
.Mutual Telephone Co. (Hawaii)— 

4.80%. preferred A .(quar.)—...._.-._. ideal 12¢ 

4.80% preferred A (quar.)._..._______-__ aide 12¢ 

4.ou'4 ptecerred A (quar.) —.._.__-_______ 12c 
Narragansett Eiectric, 4%2'. pid. ‘tquar.: 56 Yec 
WNatha« Stretias-Duparquet (quar.)________- 25c 
Net.onel Alfatta beh) diaiing & Milling Co.— 

S24 ypueteeesg, teeer) 62'2c 
Natiinwg Massie. Ce... 50c 
Mationa!l Casket Co., common (irreg.)___~~ $2 
National Chemical & Mig. (extra)_____-___ 10¢ 
Nationa! Container Corp.— 

4%‘e Ccoawertible preierred (quar.)_.--— _$0.296875 
Nasional Distillers Froducts Cory. quar.) — 50c 
Nationa’ Contaimer.Sorp. (Del.) ‘(quar.)_—- 30c 
National. Dairy Products (quar.)___._____- 45c 
Satwual Etectric Weiding (quar.)_.___.... 2c 

MEE NETTIE ATE TENE Se A ME 2c 

I ieediiths Angie nndedidpeeaiitk sie tn > pdneaniceenenioal 2c 
Natudial mestery Mi:iis, Lid. 

7, Me ME Seri tin sb wn get nes 315c 
A a ewe t15¢ 

IIE I a en a t15c 
National Lead Co., 6’% pid. B (quar.)__--_ $1.50 

7% preferred A (quar.)___ oat $1.75 
Nationa! Mallinson Fabrics (quar.) BA, Se cialtes 40c 

Bite Ee BRINE aa AC MIAN, Ser Bp A d's Te 40c 
Natuonal Paper & Type Co., 5% pfd. (s-a)-- $1.25 
Nationai Rubber Machinery ish ok na ae 25c 
Nattonel Tank Co. (quar.)....._.____._--=- 25c 
National Tea Co., 4% pid. (quar.)__... 53 ¥ac 

3.8% preferred (quar.)_...___-___....... . 41% 
Watienal Vulcanized Fibre iquar.)__.._____ 25c 
Naugatuck Water Co. (s-a)_.------..-__-- 15c 
Neisner ‘Brothers, 4%4°% pid. (quar.)_______ $1.18% 
Neon Products of Western Canada, Ltd.— 

Ot - pee te-S) $$1.50 
Newberry iJ. J.) Co. 

wa Bpeperess. (eutr:) 93%c 
New England Pund-- 

Certificates of beneficial interest P saunders 15c 
New Jersey Worsted Mills____- AS PTs 50c 
New Progezs Co., common ____- s 50c 

7% -preferred ‘quar.)_ in w: $1.75 
New York Air Brake. _____ g sf 50c 
Me -O. Wires Ce, ce 15e¢ 
New York Power & Light Corp.— 

3.90’c preferred (quar.)....._ 97 ¥2c 
Niagara Hidsom Power Corp.— 

5% ist preferred (quar.)_..._. $1.25 

5% 2nd preferred A (quar.)...___-_-_____ $1.25 

5% 2nd preferred B (quar.)_____._______ $1.25 

5% Ist preferred A (tnis payment clears 

all arrears) ___.._- ae es $17.50 
5% 2nd preferred B (this _ payment ‘clears 
RP I eer ee eee ag $17.50 
North American Finance Corp.— 

SP Uc a B87 ec 

i Os he 87 %ec 

606 prier preferred__.___...... = 20c 

Soe Die perenne 20c 

a ile ieee 20c 
Norfolk & Western Railway Co.— 

4% adjustment preferred (quar.)_____ _ 25¢c 
North River Insurance (quar.) - pall 25c 
Northern RR. of New Hampshire (quar. pees $1.50 
Northiand Greyhound Lines— 

3%‘% preferred (quar.)_.._...._._._____ 93%4c 
Northwest Airlines, Inc.-— 

4.6% convertible preferred (quar.)_._____ 28%c 
Northwest Engimeéering Co. (quar.) Paces 50c 
BS a. s kk Ri, sid eel 25c 
Northwestern Pubic Serv: ze, com. (quar.) _ 22'2c 
44 preferred quar.) : . $1.12'% 
Nunn-Bush Shee Co., common (quar.)- a aities 20c 
5% preferred (quar.)_..______ beat $1. 25 
Ggiivie Flour Mills, Ltd., common (quar.) _ 325¢ 
7% preferred (quar.) 5 .._- Mindless $1.75 
QOhio-Apex, Ipc. fquar.) 10c 
Oklahoma Gas & Electric Co., congthon...- 55¢ 
Gkiahoma Natural Gas, common__"_______ 50c 
- 4% preferred A (quvar.)__..._.._____— $049375 
Okonit< eS eae ads $1 
Qliver -Corp.,. 4%“ conv. pfd. (quar.)___.. $1.12% 
Oliver United Pilters, class B (irreg.) _____ 25¢ 
- $2. convertible class A (quar.)__..____. __ 50c 
Ontario & Quebec Ry. (s-a)_ ob - 3$3 
Onterie Steel Producis, Lid., cum. (quar.,—~ tzZve 
7% preferred (quar.)___.- RI PREP +$1.75 
Gregeon-Ameriean Lumber Corp. (irreg.) $10 
Osgood Co. class A... _____ : 20c 
See ee ee % iy 08 20c 
Gian meenner (Oe ks oe ee 50c 
Outlet Company -_____- ra $1.25 

Pacific Finance Corp. of California (Del. en 
5% preferred..(quar.)_______-__________-- $1.25 

4% preferred (quar.)__- = e $1.124%2 
Pacifie Gas & Electric 5% pfd. (quar. Bt 31%4c 

- §%% preferred (quar:)) _.... a ca 34%2c 

- 6% preferred tquar.) ___ -__ SoS he 37%2c 
Pacific Lighting Corp. (quar. PER Ge Be 75¢ 
Paci#ie Portland Cemen+— 

6%. preferred faccum.) ______________- $1.62%% 

Bacifie Public Service -Co— 

: $30 Ist preferred (quar.)-_.___.__-_-__ 324ec 
Pacolet Mfg. Co.. 5% preferred (5-a)______ $2.50 

-Common (quar) ...__-.--_+----__-___L- 15¢ 
Pan Aferiean Petroleum & Transport Co.— 

4% dretérred - (sea) __..- 22+ 50c 
Parke Datis & is IES Mag eee pm Ee 35c 
Park &@ Tilford@; Inc: (quar.)_....--_____.. 75c 

Bnschonse- Plymouth Mills _-_._- $2 
Patino Mines’ & Enterprises Consolidated, 

* Ene., snes senna ie Reape: een, Pe 50c 
Peavody Coat Co.— 

5% convertipie preferred (quar.) raters 31 c 

6% vreerred iquar.)_____ £ $1.50 
Peller Brewing, 542% ped, (accum.)________ 68%c 
Peninsular Telephone Co.— 

Common (increased quar.) _____ PIS AR ME LE 62%2c 

emener Gets oo ee 62%2c 
-Common (quar:) -...-~-_----_.____----- 62%2¢ 

$i preferred . (quar.)_.__......_-__ 25c 
+ $1--preferred. fquar.)-....____. 25c 
, $1. preferred (quar.) ___-.__---..-__---.-.- 25c 

$8- preferred (quar.).... —---.-__--__-_- 25¢ 
Penman’s, Ltd., conmimon (quar.)____.__-- t75e¢ 
4$6 -preferred (quar.)____________________ +$1.50 
Pennsylvania Electric Co.— 

_ 3.7% . preferred series C (quar.) _..__. ~_-- 92%ec 

"447. preferred series B (quar.)—-.__.... $1.10 
Pennsylvania Power, 1%4% preferred (quar.) $1.06% 
Pennsylvania Salt Mfg. Co. 

3%2% preferred A (quar.) EP abat Dea ees Oa B7tec 
Perkins Machine & Gear__________________ 50c 
Permas:cnte Cement Co. (guar.) - i ee 25c 
Perron Gold Mires, Ltd. (interim) _ tic 
Philadelphia Co., common (inereased) _._... 15¢ 

6%@ preferred (s-a)_.-._--__--..__.------ $1.50 
Philadelphia Blectric Co., 3.8% pfd. (quar.) 95c 

4.3’- preferred (initial quar.).-.- _.__-- $1.07142 

“4.4% preferred. (quar.)____-2_.--.-_-_-_ $1.10 
Philadelphia ‘Title Insurance___-__-~....-. $4 
Philip Morris & Co. Ltd. 

"$3.60 preferred (quar.)__..______. Bete AP 0c 

1 Seen ee $1 


When Holders ' 

Payable of Rec. Name of Company 

° Phillips-Jones ‘Corp., 5% ‘preferred (quar.)_ 
6-28 6-17 Phoenix --Hosiery..Co.. -=-_-_- _-___---__---- 
9-28 9-16 Pioneér ‘Petroleum Co., il preferred (s-a)-— 
12.28 32-16 Pleasant V: “Wine. Be et aces sd duliphed 

Poertiand - Transit. Cé.c28_---.-.----------- 
6-12 5-22 Potemac Edisom ©o., 3.90% pfd. (quar.)-—-- 
9-12 8-23 Pressea Metais of America, Inc.— 

12-12 14-23 er OE a mee eine 
5- 1 4-15 Price Bros. & Co., Lid: (imereased)______.-- 
5- 1 4-15 Proctor &»Gamible Co. (quar.)__..__..--.- 

Proprietary Mimes, Ltd. (interim) -_--.---- 

6- 1 5-15 Pub:ie Service Go. of Colorado— 

5- 1 4-22 Common (increased quar.) __---..------ 
5-15 4-30 444% . preferred ‘¢(quar.) -_-------------- 
5- 1 4-15 Public Service So. -of New Hampshire—— 

3.38% preferred: ¢quar.) -... =. -_.-------- 
5- 3 4-19 Punlic Service Corp, of ‘New Jersey— 
5- 1 4- 9* 6% préferred (monthly) _.__-____- 

6-10 5-15 eee ee eae 5 + ein 
6-16 5-20 Purity Flour Mills, ‘Ltd.— 

5- 1 4-21 Redeemable preference (quar.) __.______-- 
8- 1 7-22 Putnam «George) “Pund.____-___--_---.---- 

10-30. 10-20 Quaker Onts Co., 6¢ preferred (quar.)__-- 

quebec. Power Co. EONS RS St Se 

T- 3 6- 4 Quincy Minimg Coe. (resumed) _----.---.--- 

10- 1 9- 3 Quinte Milk Products, Ltd., class A (quar.) 

1-2-49 12-3 Raymond Concrete Pile, commen ce: Fics 
5- 1 4-12 os preferse® “4quar.) ~~~. _._-.-~-----. 
6-15 5-24 Rayonier, Inc., common (quar.) ____.------ 
4-30 4-16 $2 preferred — + 2 ERE RE Ga Fearon cen 

4-30 4-16 Reading Co. age NEES Ao SSA ee aoc 
8-16 7-31 a tng A.) , $2 pfd. A (quar.)___-___ 
6-25 6-15 AEE SIO BORG oye a ge rE 
4-30 4-15 gesent Knitting Mills, Ltd.— 

5-15 5- 5 $1.60 non-cum, preferred (quar.)_.....-. 
5-15 5- 5 $1.60 non-cum, preferred (quar.)......~_ 
5-45 5- 1 $1.60 non-cum, pfd. (quar-.)_...------ iia 
5-1 4-16 Reliance Electric & Engineering com.____~- 
5- 1 4-15 $2.10 conv. pid. (quar.)___-____--__------ 

Relianc>-Mf¢. Co., common (quar.)___.—_~- 
5- 1 4-16 3% % “preferred (quar:) __.____ _ __--__--- 
Investors Pund, Inc.— 
5- 1 3-15 6@ preferred A {quar.) _.- 
6% ferred ‘B {quar.) ___..-.---.-.-.-- 
5- 1 4-20 ‘Natural Gas (initial) ............ 
5- 1 4-15 Republic’ Petroleum (quar.) -........----- 
5- 1 4-20 Republ': supply of Calif. tquar.) ---- 
5- 1 4-20 Revere Brass, 5% % pid. (quar. 
6- 1 5-14 Reynolds (R. J.) Tobaceo Co.—- 
5- 1 4-20 Common. (quar, imterim) _.....-.--.---- 
- Class B (quar: interim) ...........-~---- 
§- 1 4-15 Rheem Mauutacturing -Co.,. com. (quar.) _-- 
449, preferred (quar.) __. ._ a at aS 
5- 1 4-15 Rice-Stix Dry Goods, common (quar.) idbiclignep 
5- 1 4-15 1% Ist preferred (quar.) _...--------~---. 
5- 1 4-15 7% 48t-"preferred (quar.) _.._----------- 
71% 2nd preferred (quar.) .......-----~~-- 
5- 1 4-15 7% 2nd preterred. "| SEY 
Riehmond Insurance (N. ¥.) (quar.)-. 
5- 1 4-15 Rich's, Inc., common (quar.) _—_- seal 
3% 7 preferred (quar.) __~- é 

7-1 6-20 Riverside’ Cement Cy.. $5 pre! ferred (quar.) 

12-23 12-16 Robinson. Cotten Mills, Ltd. (quar.)_.---- 
7-1 6-20 Reekland Light & Power______-_----------- 
10- 1 9-20 Rolland’ Paper, Ltd. «quar. par ae 

12-23 12-16 Rose's oc, 40c wnd 25c Stores (quar.) _.- 

Russ ‘Building Co, (San Francisco) (accum. ) 

5-10 4-14 S. & W. Fine Foods, Inc., common (quar.) — 
6-10 5-24 4% convertible preferred (quar.) ._...~~~-- 
4-30 4-15 St. Lawrence Flour Mills, Ltd., com. (quar.) * 

1% preferred (quar.)___.-.~-.----------- 
T- 1 6-21 St. Louis San Francisco Ry.— 

5% preferred A. (initial) _...-..--------- 
5- 1 4-21 Above payment for first two quarters 
5- 1 4-15 of 1948 
5- 1 4-15 5% preserred A. (quar.)s.___------------ 
5- 1 4-15 5% preferred A (quar... -.------------ 
6- 1 5-15 Et. Regis Paper Co. (quar.) _—-~ Re tS eb 
4-30 4-15 Saguenay Power, Ltd., 4% 7% pid. ‘(quar.) _- 
4-30 4-15 San Francisco Remedial Loan Association, 
I- 3 5-25 Ltd. (semi-annual) —.......-.---~----~--- 
6- 1 4-23 Sayre & Fisher Brick (irreg.) .----..------ 
4-30 4-21 Scarfe & Co. Litd., class A__- 

4-30 3-31 Clase B- 2d se shh sa ts “i 
5-15 4-30 Schenley Distillers Corp.._-..------------- 
5-15 4-30 Schwitzer-Cummins, $2 % pid. A (quar.). 
5- 1 4-15 5% ~preterred A (quar.) __..---~------ 
4-30 4-15 Scott Paper+@0a.,: $3.40 preferred (quar.)-- 
5- 1 4-16 Scotten Dition Co. ___-_____-__------ . 
§- 1 4-16 Seranton Electric Co., common (quar.) -.--- 
6- 1 5- 1 $3.65 preferred (quar.)_.__......----~--- 
5-la 4-15 Seaboard Container Corp., class A (quar.)— 
5-15 4-15 5%% convertible preferred (quar.) ~~ 
5- 1 4-20 Seaboard Oil Co. (Del.) (quar.)_...-------- 
5-15 4-30 Security Banknote Co., common (quar.) _-. 
5-15 4-30 $i preferred (quar.).._.__._..--.---------- 
4-29 4- 3 Security Insurance Co. (New Haven) (quar.) 
5- 1 4-21 Sharp & Dohme, $3.50 cony. pfd. (quar.)_- 

ree ng Water & Power (quar.)___-.---~- 
BE Sn ge = Onn apa : 

_5-~ 4 Ae ae ee 
5+15 . ~4+80- Sherwin-Williams Co., common______--___- 
5-15- 4-30 4° -preferred (quar. ee itd no wisi paiaaieions 
5-15 -~4-30°-- Sherwin-s"lliams Co. of Canada— 

~ 515 4-15. po orag ee cee” .ige Nicci a8 bs PSR! ea 

% preferred (quar.) —._._..-..------- 

4-27 4-17 “sures Ltd. class A (initial quar.)_.._ —- 
Pris os 7 ag ag ag nt Dincinitsenaininllicrianin 
° a oe Sierra Power ., common ___...~- 
6-15 6- 8 “6% pre ed (quar.} _..__.------------- 
5+15 5-3 “© ons Opt ait ah CROP IN eT tae 
i ane Bet Sinclair Corp. (quar.) _._-------------- 

4-30 -~o voter (Go. Ltd. 

5- 5 ~ 4-23 --~ Com i Sin hin adie 

4-30 422° -Siow-Sreffield Steel & Tron_._-._-.------- 
Smith Agricultural Chemical com. -__-- ae 

4-30 4-17 6% prefetred (quar.) _..-__.---._------ 
Smith (A. O.) 

6- 1 5- 5 New common {initial cash dividend) ____- 
6-1. 66 Smith (Howard) Paper Mills, Ltd.— 

6-30 6-12 “Common (quar.) —.....-.----~---~------- 

me 4%-preferred (quar.) _..___-.._-_---------- 
7-1 6-15 Sonstene Corn., common (quar.) - --- & 

10- 1 9-15 + $1 26 -c60n ‘yertibte preferred A (quar, Dinas 

1- 1-49 12-15 Souch American Gold & Platinum Co.— 

5-15 5- Steen oo Ba 
8-15 &- 5 Southam lo., Ltd. (quar.) _._.------------- 

11-15 =11- 5 Eouthern California Edison, common (quar.) 

2-15-49 2- 5 448% preferred (quar.) _.._..----------- 

5-15 4-15 Southern Canada Power Co., Lid. ‘quar.)—- 
5- 1 4-1 Southern ar gb bsp 4% pfd. (quar.) 

~4%g% > SR YSS atin 
6- 1 5- 1 Southern - Gas: &  xieciric “‘Co.— 
6- 1 5- 1 4.8% preferred (quar.)__..-....-.------ 
5- 1 4-15 Southern Railway Co.— 

5% mnon-cum. preferred (quar.)_...---.-~ 
5- 1 4-15 5%. non-cum. preferred (quar.)_--------~- 
> a te Southern States Iron Roofing._----....---- 
5-10 4-9 Southwestern Associated Telephone— 
4-26 4-1 $2.20 preferred (quar.) ._.-.-~~~-------- 
5- 1 4-1 Southwestern Life Insurance Co. (Dallas)— 
5-1 4-9 Querterty.c.4epe = _------------. 
St 4-9  Southwesters-Public Serviee— 
1 Se et Common: ‘(iitreased quar.) __.__-.~—- jones 
6-30 89 6-19 3.50% Oye ee REET 

3.90% 7 os 
5- 1 4-15 415% preferred eel Ban Berto 
5- 1 4-15 5% preferred {quar.) -_-_.-~------------ 








Per 
Saure 
$1.25 
25c 
1742c 
1c 
12%c 
90c 


56c 
$1.06% 


50c 
25c¢ 
35c 
$1.31% 


45c 
45¢ 
40c 
$1.1242 
50c 


$1.75 
$1.75 
$1.75 
$1.75 
15c 
75¢ 
93%4c 
$1.25 
+10¢ 


27'ec 
27'ec 
85c 
25c 
25c 
91%c 
12%c 
27 Yac 
40c 
25c 
25¢ 
35c 
8742Cc 
t30c 
10c 
50c 
62%2c 
$1 


31%c 
12’2c 
t25c 
3T%ec 
28c 
t30c 
25c 
$0.2656 
$1.20 
$~.25 
$1.25 
25c 


55¢ 


‘When Holders 


Payable oy Rec. 
4-30 4-20 
7-1 6-18 
5-1 4-1 

4-30 4-15 
§-15 5- 3 
S- 1 4-12 
5-20 4-10 
S- 1 4-5 
$-15 4-23* 
5- 2 3-24 
§- 1 4-15 
6- 1 §-14 
5-15 4-30 
5-15 4-15 
4-30 4-15 
5- 1 4- 9 
4-21 3-31 
5-31 5- 1 
5-25 4-15 
4-30 4- 2 
5- I 4-17 
5- 1 4-20 
5- 1 4-20 
5-14 4-30 
T- 1 6-11 
5-13 4-15 
§- ft 4-21 
5- 1 4-21 
6- : 5-14 
9- 8- 

12- 1 13-13 
4-30 4-20 
5- 1 4-20 
6- 1 5-19 
T- 1 6-16 
5- 1 4-15 
5- 1 4-15 
4-26 4-15 
6-21 6-10 
4-26 4-20 
§- 1 4-12 
§-15 4-26 
§-15 4-26 
6-15 5-26 
6- 1 5-17 
5- 1 4-15 
7-1 6-15 
10- 1 9-15 
7- 1 6-15 
10- 1 9-15 
6- 1 4-20 
§- 1 4-20 
5- 1 4-20 
5- 1 4-15 
5- 1 4-1 
5- 1 4-12 
§-15 5- 1 
6- 1 4-20 
4-25 4-11 
4-30 4-16 
4-30 4-16 
5- 1 3-31 
5- 1 3-31 
6-15 6-28 
9-15 8-27 
12-15 11-29 
6- 1 5- 7 
1 6- 9 
6-30 6-15 
4-30 4-15 
5- 1 4-15 
5- 1 4-15 
5-10 4-20 
5- 1 4-16 
8- 1 1-16 
5- 1 4-19° 
§-15 4-30 
5- 1 4-9 
6- 1 5-14 
5- 1 4-20 
5- 1 4-20 
6-15 6- 1 
6- 1 5-18 
6- 1 5-18 
5- 1 4-15 
5- 1 4-16 
5-25 4-15 
§- 1 4-12 
5- 1 4-20 
5-15 4-30 
6- 1 5-14 
5- 1 4- 9 
F- 2 6-10 
5- 1 4-17 
5- 1 4-7 
§- 1 4-12 
5- 1 4-12 
6-11 6- 2 
5-15 4-15 
5-15 4-15 
5- 1 4-10 
6-19 6- 9 
5- 1 4-21 
5- 1 4-21 
5- 1 4-21 
4-30 3-31 
4-30 3-31 
6-30 6- 1 
6-30 6- 1 
§-21 5- 6 
5-15 4-19 
4-30 4-5 
4-30 4- 5 
5-15 4-20 
6- 1 §-17 
6- 1 5-17 
5- 2 4-15 
6-15 5-14 
9-15 8-13 
4-26 4- 5 
5- 1 4-15 
7-15 7-13 
6- 1 6-15 
5- 3 4-15 
5- 1 4-15 
5- 1 4-15 
5- 1 4-15 


Name of Company 
oe ey & a CDi eescsensitt 


rR) & pons $4 preferred quar.) 
4%% pid. (quar.)_.---.. 
pret en oe of New Jersey— 
Cash dividend (irreg.) 
Stock dividend (Five shares for each 200 
shares held) 


Standard Silica Corp 
Standard. Stee! Spring Co.— 
4% convertible preferred (quar.) 
Standard Wholesale Phosphate & Acid 
Works, Inc., c6mmon (quar.)-~..------ 
Brock, Ltd@., class A (quar.)-__..-- 


5% preferred (quar.) ‘\csipseiekastigenbasaieabeliibiliaalel 
Steel Go. of Canada, common (quar.)--~-- 
%% participating preferred (quar.)---~~ 
Participating 
Sterchi Brothers Stores (quar.) -....----~---~ 
Sterling Aluminum Products---..-~-------- 
Stern & Stern Textiles 
4%% preferred (quar.) --.-------------- 
Stevens (J. P.) & Co. (quar.)----~--------~- 
Stott Briquet Co., Inc., common--_.._.-----~ 
$t preferred (quar.) .._~..--~.~-~---~--- ino or 
Strawbridge & Clothier, common-_-___..---- 
Struthers Wells Corp., common __.--.----- 
$1.25 preferred (quar.) PT Rs Sea Rs aS 
Suburban Electric poomenrty Co.— 
$4 2nd preferred (quar.) 
Sun Oil Co., 4% % preferred A (quar.)-~--- 
Sunshine Biseuits, ES ETD ANP 
-Palmyra Bridge 
5% preferred (quar.) 
Taylor & Fenn Co., common. (quar.) -..---- 
4.32% convertible preferred (quar.)----- 
bay Pearson & Carson. Ltd.— 

5% convertible preferred (quar.) _---~--- 
Teck-Hughes Gold Mines, Ltd. (interim) -—-- 
Texas Power & Light 1% pfd. (quar.)_--- 

6% preferred (quar.) -~----------------- 
Textron, Inc., $1.25 conv. pfd. (quar.)_---- 
Thatcher Glass Mfg. Co., common (quar.)_- 

$2.40 convertible preference (quar.) _..-~ 
Thermoid Co., $2.50 conv. preferred (quar.) 














Thomaston Mills (quar.)....-------------- 
Tishman Realty & Construction.._-__---~~- 
Quarterly 
Quarterly 
Tokheim Oil Tank & Fump Co. ie da ieeaea satin cal 
Toledo Edison, 4%% preferred (quar.)_..-- 
Trinity Universal Insurance (Dallas) (quar.) 
Quarterly —- ies 
Quarterly 





Troy & Greenbush RR. Association (s-a) ~~~ 
Tung-So! Lamp Works, Inc., 80c preferred. 
Tyler Fixture Corp., 

5%2% preferred A (8-8) --- 

5%% preferred B (S-a)--._------------- 
Union Asbestos & Rubber (quar.)—_....---- 
Union Electrie Co. (Missouri) — 

442% preferred (quar.) _-_-------------- 

$3.70 os ON 8 say aD res 

$3.50 preferred (quar) 
Union Oil of California_______-- til hap sn gilda 
United Board & Carton, 

Common 

mm non-cum. age a CDOS) cicniictgrnennnnit 

Gigar-Whelan Stores Corp.— 

ye 58 cred (quas.).-------~---~---- 
= ~ yaaa . class A (quar.)— 
& Tool : class A (guar.)--.--- 
(quer. )~._.—.--.~.--------------++< 
United Electric Coal Cos.....------------ “ 
United Light & Railways 

1% preferred (monthly) ~--------------- 

6.36% preferred (monthly) -------------- 

6% preferred (monthly! 
U. 8S. Air Conditioning $7 pfd. 

















(quar,)_... 














U. 8. Finishing Co., common (resumed) —-- 
VU. 8, Fire Insurance Co. (quar.)_.._.---- 
U. S. Industrial Chemicals (irreg.) _.------- 
Uv. 8. — Co., 44% % preferred (s-a) _---~. 
Uv. S&S. Oil & Royalities Co, (liquidating) ~~~ 
U. S&S. Pipe & Co.— 

Quarterly aad 

Quarterly 

Quarterly ~...----.----- 
Ui B; Petesh Odi. ...46.._..-..--------- 


U. 8S. Radiator Corp. 6% pfd. (accum.)-_-_~ 
U. & Rubber Co., 8% non-cum. preferred... 
United Steel Corp., 6% preferred A (s-a) -- 


United Stores , $6 conv. pid. (quar.)-- 

Transit ., 9% pid. (quar.) .._._- 
Universal Leaf Tobacco, common (quar.) ~~ 
Universes! Pictures Co.....-~.-------------- 





Upper Peninsula Power Co. 544% pfd. (quar.) 
Utica Knitting Co.— 
5% prior preferred (quar.) .------------ 
5% prior preferred (quar.)------~------ 
5% prior pang a (quar.) 
Utility Appliance Cor 
Vapor Heating Corp. — 
5% preferred (quar.) 
5% preferred (quar.) _------------------ 
5% preferred (quar.) 
V<Guarteriy\ tes 88% Cuban dividend tax) 
r. n ¥. 
Vinnie moe. & Power, com. (initial quar.) 
$5 preferred (quar.) 
— Coal & Coke— 
vertible Br Meer (initial) _.-.--- 


wwe ee we eee eee 

















wisghaien on Rail — 

6% preferred r.) 

6% anes vo (quar.} 
Walker & Co. — B. (itreg.)---..------ 
Warren Bros. Co. class B (quar.)_-.---- 


Washington Gas Light, common (quar.)--- 
$4.25 preferred (quar.)_- 
$4.50 convertible preferred (quar. SRE 
Waterloo, Cedar Falls & Northern RR.— 
Comn.on 





Common 
Waterous, Ltd., class A (quar.)-....--.---- 
br Fire Insurance (s-a)----------- 
Mills 6% pfd. (s-a).---------.- 
wentworth Manufacturing Co._.....----~-- 
Cees Fire Insurance (quar.) --.~---~~ 
Extr 
West Michigan Steel Foundry 
7% prior pid, (quar.) re 
West Penn Electric, 7% pfd. (quar.)_----- 
6% preferred (quar.) 
West Point Mfg. Co 
Western Insurance Securities Co.— 
$2.50 class A (accum.) 
5% preferred (quar.) - 
Western Light & a Co., Inc.— 
. 5% preferred 
Westminster Paper, rg Gna ek 
Extra 


Weston (Geo.), Ltd. (increased quar.) ------ 








a 





aa --—---= 


Per 
Share 


5Cc 


50e 
$1 
t56%c 


$i 


40c 
31%ac 


$1 
$1.12% 
75¢ 
$1.25 
20¢ 

27c 
t12%ec 
t5e 


$1.75 
$1.50 
31%c 
t5ic 
60c 
6242¢ 
50c 


25c 
20¢ 
25c¢ 
25c 
$1.06% 
25c 
25¢ 
25c 


$1.75 
20c 


27%ec 
27%c 
l7%ec 


$1.12% 
Yee 


Cc. 


35¢ 


25¢ 
$1.50 


874ee 


25¢ 
$1.31% 
62%c 
62%e 


17%e 
$1.75 
$1.50 

75c 


25¢ 
$1.25 


31%c 


320c 
$10c 


425¢ 


6-10 


neroee Terre ff 
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$5 


7 
_ 


rrrett 
ponBes 


ererrery ef 
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C0 bet et et 


grrererety 
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6-10 


9-10 


12-10 


6-21 
6-21 


4-30 


4-15 


6-1 
9-1 
12-1 


4-15 
6-1 
6- 1 


3-31 


4-9 
4-9 
6-10 
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Per When Holders 
Name of Company Share Payable of Rec. 


Western Pacific RR. Co., common (quar.)-_- 75¢ 5-15 5- 
Common (quar.) T5¢ 8-16 8- 
Common (quar.) 75c 11-15 i1i1- 
Common (quar.) 75c 2-15-49 2- 
6% preferred A (quar.)_................ $1.25 5-15 5- 
6% preferred A (quar.) __ aE FR $1.25 8-16 8- 
5% preferred A (quar.)__...._._._______ $1.25 11-15 i1i- 
So peer ee eee.) $1.25 2-15-49 2- 

Westvaco Chicrine Products— 
$3.75 preferred (quar.) _..........__..._ 

Wheeling & Lake Erie Ry. Co.—— 
gS ee ke 
542% conv. preferred (this issue being 

called for redemption on May 1) 

White Sewing Machine, $4 pfd. (accum.) ~~ 
$2. prior preferred (quar.)_._._.___-__-~-- 

Wilbur-Suchard Chocolate, $5 pfd. (quar.)- 

Wilson & Company, Irc., common--_-_-- 
$4.25 preferred (quar.)_._._.______- ‘ 

SELENE 

Winters & Crampton_.____- sein 

Wisconsin Bankshares Corp. (s-a)____ 

Wisconsin Electric Power, 6% pfd. (qus..)- $1.50 

Wisconsin Public Service Corp.— 

NN aps Saas RE 20¢ 
S% preferred (quar.)___.__- asia $1.25 

Wood, Alexander & James, Ltd. 
7c 1st preferred (accum.) 

Woolworth (F. W.) Co. (quar.) _- uses 5c 

Wrigley (Wm.), Jr. Co., com. (monthly)_-- 25c¢ 

25¢c 

25c 

: 25c 

SRUBE:) sitiatinnn 25c 

Xellow Cab Co., common.-_........._--_._- 25¢ 
6% cony. preferred. (quar.).____.__-_.~-_ 37 4c 
6% convertible preferred (quar.)_....--_. 37%eec 

York County Gas C ecg abindcaete 50c 

Yuba Consolidated Goid Fields, Inc, (quar.) - 5c 

Zellers, Lid., common (increased quar.).....  1437%ec 
5% preierred (quar.)____. RR RAR 
6% preferred (quar.)_-_. Seemege 

Tenith Radio Corp, ‘increased) - » $1.50 
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' 
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KFUawrs&AOoeawoooon» 
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*Transfer books not closed for this dividend. 

tPayabie in U. S. Funds, less 15’ Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7‘. 

alLess British income tax. 

x Less 30% Jamaica income tax. 


General Corporation and 
Investment News 


(Continued from page 16) 


Packard Motor Car Co.—Newly-Developed Tires— 


New 1948 Packard Eights now coming off the twin assembly lines 
ta the company’s mile-long Detroit plant are being equipped with 
extra-low pressure tires, according to W. H. Graves, Executive 
Engineer. 

“The company began installing these newly-developed tires just as 
soon as they became available in sufficient quantities,” he explained. 
“They are being put on as stendard equipment—at no extra cost to 
halearee 0a li 

ckard's ne consists of three new straight-eights in 17 
iadividual models. The wide-cushion tires are i parole as 
eo, Woo’ cr - except the heavier seven-passenger sedans, 

< cia axicabs and certain cars for export. Wh i s 
cost extra.—V. 167, p. 1697. . aire a 





Pan American Airways Corp.—Hotel Unit Expands— 


The first hotel company to be organized under the Intercontinental 
Eotels Corp.'s $80,000,000 program for the development of 11 new 
hotels in key cities of Latin America, the Hotel Tamanaco Compania 
——T jprreteen ns Was announced on April 14 by Wallace 

er, President of Intercontinental Hotels Corp., subs 
Pan American World Airways. , Serene 
The Venezuelan company, io1med by local kusiness interests and 
tae Venezuelan government in collaboration with IHC, will build the 
modern 400-room Hotel Tamanaco in Caracas. It will cost $6,000,000, 
2ecord to Mr. Whittaker, and will be financed in part by a loan, 
which iC negotiated as agent -for the local company, from the 
rt-Tmnpo ars Bank of Washington, D. C. : 

ar to the Hotel Tamanaco, scheduled for i 

ta 1950, are being planned for. nine other Latin Ambricaitaeiieiene 
Lacluding Brazil, Uruguay, Argentina, Chile, Peru, Ecuador, Columbia. 
Guatemala and Mexico. The completion of the over-all program is 
estimated to cost $80.000.000. Mr. Whittaker said.—v. 167, p. 1474. 


_ Panhandle Eastern Pipe Line Co.—Annual Report.— 


W. G. Maguire, Chairman, and E. Buddrus, President, on 
wee 11 said in part: 
ring the year 1947 the company sold 147 billion cubic feet 
vatural ges—the largest volume of sales in its history. While ane 
— bg rael forage to over the preceding year, this increase 
offset by higher wages, hi 
22d Increased Pesce g g gher costs of raw materials 
ter eliminating the effect of the non-recurring credit in 
> m- 
puting Federal income taxes for the year 1946, the net tuttanis tae 
t1e year 1946 was $591,298 less than the net income for the year 
1947. Net income for the two years, restated to eliminate the non- 
reeurring tax credit in 1946, was $7,243,134 for the year 1946 as 
compared with $7,834,432 for the year 1947. Included in the net 
income for the year 1947 is $114,700 dividends received on this 
EEE uitol cope ot ne in Michigan Gas Storage Co. 
pen for new natural gas faciliti i 
Lot eded recy g acilities during the year 
provide funds for the 1947 construction pro ram an 
to reimburse the company’s treasury for funds so used, Thee comes 
pea on Aug. 29, 1947 $10,000,000 of the $20,000,000 made avail- 
to it through the Credit Agreement with five banking institutions 
seferred to in the annual] report for the year 1946. These funds 
were borrowed at an interest rate of 1.875%+. The remaining $10,000,- 
000 is available under this Credit Agreement at the same interest 
pee a Pa ae att sare gonagper with construction expenditures 
: S was se P 
Eaued Pes. We ise ek eduled to be taken down on or 
SOURCE AND DISPOSITION OF FUNDS AND INCOME 


: 


Net income for the year $7,834,432 
tes 10,000.000 


4,500,000 
109,853 


$22,444,285 


CORE, nn : 7 $2,000,000 


Mepraded for property, plant & equipment, net » 11,736,244 
ividends paid ; - 5,417, 
Invested in common stock.of Michigan Gas Storage Co.__ 2'250°000 
Purchase price of preferred stock retired 256,671 
Other items 119,797 
increase im working capitel__.........- 
4” ; Excess of tax accrual over payments 
made, transferred to deferred liabilities_' __ 664,073 


-otai aa. 2 Os a : eb eie at Se. > ‘ 
eb eee ec alaeneaateanten cere cos $22,444,285 
* Aé Dec: 31,1947 current assets amounted to $16,724,097 as compared 





rise current liabilities of $5,648,948 (exclusive of cebt, maturities within 


ie”. 
Comba oe) 
oo te oe :* - 


one year amounting to $3,100,000), a net working capital of $11,075,149. 
This shows considerable improvement during the year and reflects one 
of the strongest positions in the company’s history with adequate 
resources for all anticipated operational requirements. 


INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 1945 1944 
Total gas revenues__.. $29,043,668 $26,837,610 $23,020,342 $22,619,867 
Gasoline revenues 701,021 368,030 416,538 576,508 
Procession of nat. gas__ 655,298 451,521 548,704 508,539 
Misc, oper. revenues___- 33,988 19,012 16,516 14,440 








Total oper. revenues__ $30,433,975 $27,676,173 $24,002,100 $23,791,354 
CIN go ines 10,966,566 9,768,208 7,505,605 6,469,345 
Maintenance Pipi tts 1,339,362 1,323,392 1,146,157 1,033,536 
Deprec. depl. & amort. 4,500,000 4,000,000 3,700,000 3,500,000 
State, local and misc. 

Federal taxes —_. ~~ 1,000,720 1,006,599 


1,401,200 
Federal normal income Pe 
and exe, profits taxes 3,600,000 12,735,000 *2,000,000 4,570,788 


1,111,121 





Net earns. from oper. $8,626,848 $8,738,452 $8,649,618 $7,211,086 
Int. on funded debt._—- 1,117,736 1,175,425 1,209,250 1,061,146 
Other int. deducts. (net) Cr151,227 Cr55,277 Cr43,586 Cr28,583 
Int. chgd. to construct. Cr174,092 Cr74,829 Cri92,051 Cr26,500 


Net income ____._.__.. $7,834,432 $7,693,134 $7,676,005 $6,204,523 
No. of pfd. shares__-- 137,500 140,000 140,000 138,465 
No. of common shares 1,620,000 1,620,000 1,620,000 810,000 
Preferred dividends -_~ 557,500 560,000 737,619 790,104 
Common dividends - 4,860,000 4,050,000 3,240,000 2,430,000 
Earns. per common sh._ $4.49 $4.40 $4.28 $6.68 

*After reduction in Federal income and excess profits taxes of 
approximately $1,226,000 resulting from the company’s’election, to claim 
amortization in the year 1945 of certain facilities covered by a cer- 
tificate of necessity and from the redemption of securities. 7¢After 
reduction in Federal income taxes of approximately $450,000 resulting 
from refinancing consummated during the year 1946. 


BALANCE SHEET—DEC. 31, 1947 


ASSETS—Gas plants (at original cost), $131,495,554; investments in 
common stocks (at cost), $2,306,503; cash in banks and working 1unds, 
$4,190,686; specia] deposits, $148,546; U. S. Government obligations 
(at cost), $6,501,014; accounts receivable (less reserve of $22,000), 
$3,354,750; materials and supplies (at average cost), $2,529,101; de- 
ferred charges and prepaid accounts, $443,548; total, $150,969,701. 


LIABILITIES—Common stock, without par value, authorized and 
issued 1,620,000 shares), $20,250,000; paid-in surplus, $275,000; earned 
surplus (restricted, as to payment of dividends, to the extent of $11,- 
036,728), $19,997,682; 4% cumulative preferred siock, ‘par value $100), 
$13,750,000; serial debentures ($2,000,000 due May 1 of each of 
the years 1948 to 1971, inclusive), $48,000,000; promissory notes 
(principal payable 5%% each March 1 and Sept. 1 from March 1, 
1948 to March 1, 1956, balance payable Sept. 1, 1956), $10,000,000; 
accounts payable, $1,318,325; dividends declared and ynpaid, $137,500; 
accrued State, locel and miscellaneous Federal taxes, $505,108; ac- 
crued Federal income taxes, $3,496,371; accrued interest, $186,125; 
long-term debt called tor redemption (including premium and _ in- 
terest), $5,520; non-current prior years’ Federal income and excess 
profit taxes, $1,995,098; other deferred liabilities, $56,324; reserves for 
depreciation, depletion and amortization of gas plant, $29,684,501; 
reserves for contingencies, $805,414; reserves for injuries and damages, 
$380,000; contributions in aid of construction, $146,735; total, $150,- 
969,701.—V. 167, p. 1260. 


Peninsular Metal Products Corp.—Earnings— 


Calendar Years—- 1947 *1946 
Net income aiter charges and taxes ; $614,101 $18,528 
Barnings: per’ shares. 3 ooo. caes- 2 ee elt $1.76 $0.05 


*After tax carry-back of $220,000.—V. 166, p. 2107. 


Peninsular Telephone Co.—Common Stock Offered— 
The company is offering to stockholders of record April 
15 the right to subscribe at $37.50 per share for 35,374 
shares of additional common stock (no par) on the basis 
of one share for each five shares held.. Such rights will 
expire at 3 p.m. (EDT) April 29, 1948. The company is 
also receiving subscriptions from certain of its officers 
and employees during the subscription period up to 2,400 
shares of common stock not subscribed for by the stock- 
holders through the exercise of rights. This offering is 
being underwritten by Morgan Stanley & Co, and Cogge- 
shall & Hicks, together with G. H. Walker & Co. 


J. P. Morgan & Co., Incorporated, 23 Wall St., New York, is sub- 
scripticn agent. 


PURPOSE—The net proceeds will be placed in the general funds 
of the company and used for general corporate purposes including 
betterment and expansien of the company’s plant and facilities. In 
any program of betterment and expansion which may be undertaken, 
the general funds mey be supplemented from time to time from such 
income sources as are available jor this purpose and, if required, 
by the sale of securities and by borrowings. 

The company for a number of years has had under way a con- 
tinuing program for the improvement and expansion of its existing 
facilities. Due to changing conditions this program is subject to 
constant re-examination and change. It is currently estimated that it 
will cost approximately $3,450,000 to complete items already approved. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


lst mtge. bonds, 3%% series due 1975__ be 23,274,000 
lst mtge. bonds, 3%% series due 1967_- * 1,500,000 
Cumulative preferred stock (par $25) 200,000 shs. +80,000 shs. 
Common stock (no par) __.-..--_--- 250,000 shs. 212,244 shs. 
*Charter limits total indebtedness to $10,000,000. 80,000 shares of 
the cumulative preferred stock have been serially classified as the 
company’s $1 cumulative preferred stuck. The remaining i20,000 
shares are unclassified but subject to classification and issue pursuant 
to resolution of the board of direciors. 


CONDENSED STATEMENT OF EARNINGS FOR CALENDAR YEARS 
1947 1946 1945 1944 

*Operating revenues __. $£,421,231 $5,584,222 ‘$4,979,739 $4,602,855 
Operation ____......_... 2,210;680 1,878,585 1,484,216 1,295,544 
Maintenance _. 1,199,543 1,008,656 854,507 711,491 
Prov. for depreciation __ 549,098 495,105 563,3€4 497,524 
Federal taxes on income 718,000 687,000 984,000 950,600 
Other taxes — 408,859 401,989 341,753 319,425 


Net oper. income $1,335,051 $1,112,887 $751,899 $828,272 
Other income 5,841 14,367 18,855 32,647 


Total inecme ; $1,340,892 $1,127,254 $770,754 $860,919 
Miscellaneous deductions 22,052 26,350 33,308 51,382 
Interest and amort. of 

deot disct., premiums 

and expense ________- 107,336 110,867 135,518 140,313 


Net income $1,211,504 $990,037 $601,928 $669,224 

HISTORY AND BUSINESS—Company was incorporated in Florida 
June 20, 1901. for a period of 99 years. Company was organized for 
the purpose. of constructing, maintaining and operating a telephone 
system consisting of toll lines, exchanges and local distribution systems 
throughout the State of Florida, either separately or in conjunction 
with cther companies. Since date of incorporation, it has been engaged 
In the conduct of the business for which it was organized. 

The company is a public utility operating wholly within the State 
of Florida and at the present time serves approximately 79 com- 
munities, 42 of which are incorporated, in the Counties of Hillshorough, 
Pinellas, Polk, Manatee, Sarasota, Pasco, Charlotte, DeSote,. Hernando 
and Highlands. 

The company owns toll lines and provides toll, service between, «all 
of its own exchanges end in some ceres between its exchanges and 
the exchanges of other telephone companies in the state of Florida. 

















Toll service to other points in and eu of r.orida 1s provided throug 


connections with Seuthern Bell Telephone &° Te’egraph Co:, "American 
Telephone & Telegraph Co., Fiotida Telephone Corp. and Eiter-County 
Telephone & Telegraph Co. 

UNDERWRITERS—The names of the underwriters and the percentage 
of unsvbscribed stock to be purchased ty each.are.as follows: 
Percentage 
ire Sates & Ce... Se eee 
Coteemien & Miews 2 3 ie eee 
GCG as Wee. & Ce: ee ee ae 
—vV. 167, p. 1591. 


Pennsylvania-Central Airlines Corp.—Changes Name 
The stockholders on April 21 approved a proposal to change the 
name of this corporation to Capita} Airlines, Inc. 


The annual report for the year 1947 says in part: 


The company’s revenue was greater in 1947 than in any yecr in its 
history. Operating revenues totaled $19,225,781 as compared with 
$17,867,219 in 1946. Non-mail revenue (passenger, freight, express 
end other) declined $1,318,995 while mail revenue increased $2,677,557. 

Overating expenztes amounted to $21,177,020 as compared with $20,- 
341,031 in 1946. 

Wages and salaries continued to be the major item of expense in 
1947, amounting to $10,403,484 which accounted for 49% of total 
cperating expences. 

The year’s operations resulted in a net loss of $2,652,265 after 
deductions of $2,258,191 for depreciation and $701,026 for non-oper- 
ating charges (net) as compared with a net loss of $3,532,344 for the 
previous year before applying a Federal tax carryback credit of 
$581,000. 

The net loss for the first quarter of 1947 substanttally accounts for 
the 4oss for the entire year as may be seen by the following table of 
results by quariers: 

4th Quar. 3d Quar. 2¢ Quar, ist Quar. 
Operating revenues__.._. $5,097,564 $5,383,539 $5,468,053 $2,256,625 
Operating expenses_. 5,144,206 5,216,697 5,344,992 5,471,125 

Operating profit____- *$46,642 $166,842 $143,061 *$2,214,500 
Other income deducts.__ 174,672 207,109 206,323" 112,922 
$63,262 $2,327,422 











Wee MGR bie 

* Loss, 

The company carried 1,100,500 passengers in 1947 as compared with 
1,343,900 in the year previous. Revenue passenger miles declined 
from 373,000,000 to 292,000,0C0. 

During 1947, 2,500,000 air ireight ton miles were generated as com- 
pared with less than 500,000 ton miles in 1946. Air freight accounted 
for $61<',513 in gross revenue, an increase of 301‘- over the previous 
year, which compares with an industry average of 110%. Air express 
revenues rose from $554,631 in 1946 to $711,582 in 1947, an increase 
oi apvroximately twice the industry average. 

On Dec. 31, 1947 the company cperated a fleet of 23 twin-engined 
DC-3 parscnger aircraft; 21 four-engined DC-4 passenger aircraft; 
2 twin-engined C-47 cargo aircraft end 2 four-engined C-54 cargo 
aircraft, making a total of 48 aircraft of which ail wer> owned 
except nine of the twin-engined DC-3’s which are under lease from 
the U. S. Government. The original cost of this fleet of aircraft was 
$9,134,232 end the book value at Dec. 31, 1947, including related spare 
engines and propellers, was $4,418,570. In addition, the company has 
ground equipment, buildings 9n¢c improvements to leased facilities with 
a total] book value of $2,198,248. 

Capital Airlines has certain other property and equipment, having 
a book value of $1,784,889 which is classified 2s marketable but not 
in use. This equipment was almost entirely purchased in anticipation 
of the company’s plans to re-equip itself with newer saireraft. The 
largest part of such equipment comprises 136 Pratt & Whitney Model 
R-2800-83A aircraft engines and spare perts for these engines, all 
valued at more than $1,765,000. These engines are néw and have 
been kept perfectly preserved. They were purchased As surplus follow- 
ing the war at a cost less than one-half that now being charged 
for a later model. The company p'ans to use these engiaes in any 
reequipment program which .is formulated unless: ‘t ‘can, in the in- 
terim, negotiate their sale on very ‘favorable terms. z 


INCOME ACCOUNT FOR YEARS ENDED DEC. 31 


1947 *1946 #1945 
$19,225,781 $17,867,219 $10,978,973 
21,177,020 20,341,091 10,130,959 


_ $1,951,239. $2,473,872 . $348,014 
526.353 104,511 


$221,314 $40,267 


Operating revenue — 
Operating expenses —-_..._-==- = 





Operating loss —- Veep ree 
Otiier income. cer 118,424 
Loss _.._..._-- 2 2 $9, 832;815.. $4,907;519 — 19952,525 
Interest on 15-year 3'2‘- convert- 
ible income debentures___-__-_~-~- 344,750 345,063 87,500 
Other interest exp2nse______ LDCR 416,651 29,846 
Routes developt. and extension exp._ 117,982 248,017 
Amortiz. of debt disct. and expense_ 20,213 27,569 
Cost of cancellation of eireraft and 
other equipt. purehcse contracts 43,057 305,672 
Expense of training persennel for 
new equipment program______-- ; $32,086 
Propor. share of operating loss of 
airport service company _- 1 a fs 73,947 
Other ceductions from income ‘e 21,625 
Provision for Federal income texes $Cr581,000 


Net loss ___.- 22 $2,652; 265 ~ $2,951,344 


*Adjusted. tIncome. {Credit resulting from carry-back provision: of 
the Internal Revenue Code. 


BALANCE SHEET, DEC. 31, 1947 


ASSETS—Cash on band and demand deposits in banks, $2,507,733; 
U. S. Government bonds, 2147, 1957-62, at cost, $920,000; receivables, 
$1,770,767; maintenance and operating supplies (at cost), $329,218; 
inventories of replacement parts for operating equipment, at approx- 
imate costs (less reserve of $309,271 for obsolescence), $1,293,021; 
engines ($1,434,257), and equipment and replacement parts purchased 
for flight equipment, orders for which have been gancelled (at cost), 
$1,784,889; property and equipment ‘(after allowance for depreciation 
of $5,815,194), $6,616,818; uncompleted property additions, $153,099; 
investments in and advances to airline service organizations, $54,391; 
prepaid expenses and deferred charges, $283,038; unamortized debt 
discount end expense, $256,035; total, $15,969,009. 

LIABILITIES—Notes payable to banks (maturity date extended from 
Feb. 2. 1948 to May 1, 1948), $4,000,000; accounts payable, $268,232. 
transportation taxes, employees’ withholding taxes, etc., $377,704; 


acertied sa’aries and wages, $371,158; accrued taxes, $64,580; ether; 


$398,161; unearned transportation revenue and ticket_re 

$254,673; 15-year 3'=“% convertible income debeninres, due Septz-}, 
1960, $3,850,000; accrued interest, $430,937; reserve for Uninsured 
damage to aircraft, $100,000; common stock (par value $1 per share), 
$479,083: capital surplus, $2,838,729; earned surplus (deficit), $4,+ 
202,266; total, $15,969,009.—V. 167, p. 1697. emnre Bis 


eacih® 


acerued liabilities, $118,058; deposits on air travel card 2@ccougts, 


#z* 


Pennsylvania KR. — Equipment Trusts: Offered—Hal-: 


sey, Stuart & Co. Inc. and associates on April-22 offered’ 
$9,600,000 212% equipment trust certificates; series ‘T,. 


inclusive. The certificates are offered at prices. to- ¥ield 
from 1.45% to 2.75% according to. maturity: ~~~°-"~~;:- 


The issue was awarded April 21 on a bid of 99.3899. 
ceived for 242% certificates were: The First Boston,,C s 
Salomon Bros. & Hutzler. 99.18; Harriman Ripley & £0.,, Inc, 
Lehman Bros. (jointly), 99.14. ‘ sarah 

Certificates are dated May 1, 1946: Unconditionally guaranteed as 
to payment of principal and dividends by endorsement by Pennsylvania 
RR. Issued under the Philadelphia plan. These certificates are to be 
issued under an agreement dated May 1, 1948, which will provide for 
the issuance of $39,240,000 principal amount of Certificates to he. 


maturing anually $640,000 on each May 1; 1949 to I ‘ 


secured by new standard-gauge railroad equipment . éstimated, to cost. 


not less than $49,050,000. 


The issuance and sale of these certificates ar ibject to authoriza- 


tion by the ICC. : 2 
Others in the offering syndicate are: R. W. Pressprich & Co.; Bear, 
Stearns & Co.: A: G. Becker’& Co.. Inc.: Blairt & Co., Inc.; Equitable 
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- Securities Corp:; Gregory & Son, Inc.; Harris, Hall & Co.-(Inc.); Horn- 
blower & Weeks; Otis & Co. (Inc.}; Phelps, Fenn & Co.; L. F. Rothschild 
& Co.; William Blair & Co.; Burr & Co., Inc.; R. L. Day & Co.; First 
of Michigan Corp.; Freemsn & Co.; Graham, Parsons & Co.; Hayden, 
Miller & Co:; The Dlinois Co.; Kean, Taylor & Co.; Wm. E. Pollock & 
Co., Inc.; ‘The Wiscorsin Co.; McMaster Hutchinson & Co.; The Mil- 
waukee Co;; Mullaney, Wells & Co.; Schwabacher & Co.; Thomas & Co., 
and F. 8. Yantis & Co., Inc. 


Series S Equipment Trust Certificates Authorized— 

The ICC on April 6 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $10,995,000 of 
equipment-trust certificates, series S, to be issued by the Fidelity- 
Philadelphia Trust Co., as trustee, and sold at 99.609 and accrued 
dividends, in connection with the procurement of certain equipment. 
—V. 167, p. 1591. 


Philadelphia Electric Co. — Plans Large Expenditures 

Horace P. Liversidge, Chairman of the board, in addressing the 
stockholders’ meeting held on April 14, said that the necessity .of 
major plant expansion, cand rising costs, are the most important prob- 
lems confronting the electric utility industry today. 

“At teday’s inflated prices,’ he stated, ‘“‘a dollar will purchase 
materially less physical property than at any time in the past 11 
years. Thus, it is essential that we effect every possible economy so 
that our earnings may continue at -the present level in spite of the 
postwar inflation.”’ 

Prescnt. estimates indicate that the cost of this company’s vast 
construction program, now in full swing, will aggregate some $235,- 
000,000. About $47,000,000 were spent in 1947 and about $50,000,000 
will be spent this. year.. The expenditure of the remaining $138,090,000 
will be spread out over the next four years. 

“After allowances for retirements, our total utility plant in 1952 
will represent an investment of approximately $550,000,000, an increase 
of néarly 44‘-: This represents the greatest expansion during any 
eimilar period.in the history of the company.” 

Although the company’s sales in 1947 of approximately $116,000,000 
produced a 10‘> increase in revenue, Mr. Liversidge pointed out the 
added dollars were barely sufficient to meet the increasd operating 
costs, leaving no additional net earnings. Fue!, labor and materials, 
in fact, virtually all direct costs entering into operation and mainte- 
nance, showed large increases, he said. 

Sales of electricity to industrial customers seared to over 3.2 billion 
~kilowatt hours im 1947, an increase of 5.7’ over the preceding year. 
«The continued “growth in this class of business was indicated by the 
fact that 1947 sales were greater than in any peacetime year, being 
‘nearly 50“ higher. than in- 1941, the last year before the war. 

Commercial sales incteesed 37‘+ im the two years since the war and 
sales for the ear.» part of this year have shown sizable increases. 

Total gas sales in 1947 amounted to nearly 16 billion cubic feet, en 
increase of 12.9°, over 1946. The maximum single day’s output was 
approximately 79 million cubic feet, an increase of 12.6% over the 
maximum for the preceding year. ‘For the first time in 25 years,” 
Mr. Liversidge said; ‘‘ircreasing costs have made it necessary to 
increase our rates for gas service. The new tariff, effective March 5, 
1948, is expecied to increase revenues by approximately $1,000,000 a 
yar.”’ 

For the same reason, 
approximately $345,006 a year, or about 20%. 
steam cold. 

The financing of the company’s expansion program is being pro- 
vided in part from earnings and reserves, and in part from the sales 
of new securities. Approximately $100 million of new capital was 
obtained through the sale of bonds and preferred stock—-$50,000,000 
in December, 1946, and $40,000,000 in February of this year. 


Weekly Output Increased 2.5% — 

The electric output of this company and its subsidiaries for the 
week ended April 17, 1948 amounted to 143,624,000 kwh., an increase 
of 11,196,000 kwh., cr 85%, over the corresponding week of 1947. 
—V. 167, p. 1697. 


Pioneer Service & Engineering Co.—Weekly Output— 

Electric output of the operating companies served by this corpora- 
tion for the week ended April 17, 1948, totaled 234,972,000 kwh., as 
compared with 212,576,000 kwh. for the corresponding week last year, 
an increase of 10.5%c,—V. 167, p. 1697. 


Pittsburgh Steel Co.—Calls 412% Bonds— 

All of the outstanding first mortgage bonds 42% series due 1950, 
first. mortgage bonds, series B, 4'2‘+, due 1950, and first mortgage 
bonds, series C, 442, due 1950, have been called for redemption on 
May 17, 1948, the first two-aforementioned issues at 102 and interest, 
and the last named issues at 10142 and interest. Payment will be made 
at the Chemical Bank & Trust Co., corporate trustee, 165 Broadway, 
New York, N. Y. 

Holders of the above bonds may at any time receive the full re- 
demption price, plus accrued interest up to May 17, 1948, upon 
presentation and surrender of said bonds.—V. 167, pp. 1591 and 1475. 


Portsmouth Steel Corp. (& Subs.) —Earnings— 


steam rates were increased last Nov. 15 by 
on present volume of 


Three Months Ended March 31— 1948 1947 
S66 |: CRBNR. cic, Cede nnn necin> SIBORS 128 BIER 
Cost of praduets seit oo oo. 11,695,475 8,373,545 
Provision for depreciation and depletion—_- 210,003 206,809 
Provision .for iocai. taxes..___._.-.-..-_.--_--- 43,100 38,700 
Selling, general and administrative expenses__- 205,829 121,801 





Gress profit. ..2. 22 ---_-.--- $1,537,730 $1,562,513 








Cener see os a 130,815 68,223 

Totel income..-...-...--.---___._--.------ $1,668,545 .$1,630,736 
Other deductions ________- i EE te ube fdas ted 9,515 
Federal taxes on income (est.)_--____---._- 640,000 611,900 

Net income__._-_._._-___-. DET OE EEG ESE $1,028,545 $1,009,321 
Dividends paid... _~_- DS SP AE SNA EES eee OO 231,875 328,782 
No. of common shares____----__..__- aot 1,301.550 1,327,500 
Earned per common share__.-_-____--___---~-- $0.79 $0.76 


—V. 167; p. 852. 


Prudence-Bonds Corp.—Interest Payments— 

The interest payment of May 1, 1948 to bondholders of record at 
the close of business April 15, 1948, on the outstanding publicly held 
bonds of this corporation will be as follows per present unpaid origi- 
nal $1,000 bond: 

Present Unpeid 



































Series Principa Interest Rate In Dollars 
Se de ES 1 Cap 10. None Pe oS 
y Y See Tit GEES AP tae nee 90. None saipiibies 
po SRE aire ee 500. 13/10% 6.50 
4th. . 280. 19/100 5.32 
Gentes, 2 Paid Off * * 
6th. tae Paid Off * * 
7th ———— ee eee eee 3 150. 2 3/10 % 3.45 
SR IG ae a aa ~ 150. 29/10 4.35 
9th_. ats 550. 31/10% 17.05* 
10th. : 450. None PHS, 
1 ee i 250. None Pe 
1 os as 60. 3G % 2.28 
1 : ~ 330. 25 of 1% 1.32 
14th : 250. 1 %% 4.50 
16th...- 300. %4 of 1% 1.50 
16th.. 380. None Agnes 
17th. 100. 2% 2.13 
18th. c 350. 2% of 1% 1.40 





*Moneys available to make payments on account of interest in the 
Fifth and Sixth Series and to make an additional payment on account 
of interest in the Ninth Series have been withheld from distribution 
by court order, At the time of this publication, orders were being 
prepared for signature by the Federal District Court judge providing 
for the release of these moneys for distribution. As soon as. prac- 
ticable after the ordérs are signed, the moneys released by the orders 
will be distributed as interest to bondholders of record as provided 
by the court order. 

Checks. will be mailed to all registered holders of record. 

: Any bonds which have not been. registered pursuant to the various 
Plans of reorganization,since March-1, 1938, should be presented for 
stamping and registration in oxder to receive ‘the above mentioned 
and any previoucy authorized distributions.—V. 166, p. 1724. 


Pressed Steel Car Co., Inc.—Production, Etc.— 


John -I. Snyder, Jr., President and Chairman, told stockholders 

at the annval meeting on April 15 that the company produced 2,709 
railroad cars from Jan. 1 of this year to date. 
_ Current production at the company’s domestic appliance division 
in Chicago is at the rate of 230 ranges per day, compared with 150 
ranges a year ago, Mr. Snyder said. He reported that the domestic 
appliance division has sufficient steel] to meet its production schedules 
of over 80,000 ranges in 1948. : 

Operations at the company’s Pittsburgh car plant have been sub 
Stantially improved, he said, and as a result overhead is’ now” well 
below that experienced all through 1947 and early this year. 

It is expected, for the reasons indicated, that results of first quarter 
operations of the company will show a moderate loss inasmuch as 
the material reductions of overhead costs were not achieved until 
recently, Mr. Snyder stated.—V. 167, p. 1260. 


Public Service Co, of Indiana, Inc.—Definitive Bonds 
The Bankers Trust Co., 16 Wall St.,. New York, N. Y., is prepared 
to deliver definitive first mortgage bonds, series G, 3%‘-, due Nov. 
1, 1977, in exchange for outstanding temporary bonds.—vV. 167, p. 1591. 





NOTE—For mechanical reasons it is not always 

ae. ae tay avec siphabetical 
3 awever, y are as near 

position as possible. 





Public Service Coe. of New Hampshire—Common Stock 
Offered—As mentioned in our issue of April 19 Kidder, 
Peabody & Co. and Blyth & Co. and associates publicly 
offered April 14, 139,739 shares of common stock ($10 
par). The stock is priced at. $23.75 per share. Of the 
total number being. offered, 38,980 shares are subject to 
prior subscription by stockholders at the same price, at 
the rate of one share for each five shares held. The sub- 
scription warrants expire on April 28. The remaining 
100,759 shares, offered directly to the public, were cov- 
ered by subscription warrants issued to New England 
Public Service Co. and Northern New England Co., both 
of which have waived their subscription rights. 


Transfer Agent: Nepsco Services, Inc., 9 Green Street, Augusta Me. 
Registrar: Old Colony Trust Co., Boston, Mass. 


PREEMPTIVE OFFER TO STOCKHOLDERS—The company is offer- 
ing to its stockholders of record April 13,. {he right to subscribe, at 
$23.75 per share, for the 139,739 shares of common stock, at the rate 
of one share of common stock for each five shares so held of record. 
Subscriptions are payable at offices of Old Colony Trust Co., 45 Mil« 
Street, Boston, and Bankers Trust Co., 16 Wall Street, New York. The 
subscription warrants will become void and ef no value unless exercised 
at or before 5 p.m. (EDT) on April 28. 


New England -Public Service Co. and Northern New England Co. 
waived any right to exercise subscription warrants issued to them 
evidencing the right to subscribe to a total of 100,7£9 shares of com- 
mon stock. Accordingly, these shares were purchased by the under- 
writers from the company and are being offered by them to the public 
at the initial public offering price of $23.75 per share. 


PURPOSE—-Company is engaged in an extensive construction pro- 
gram which has required, and will require over the next few years, 
Substantial expenditures. Short-term bank borrowings, made for in- 
terim financing of such program, eggreguted $2,720,000 at this date. 
The net proceeds (after deducting expenses estimated at $53,000) to 
be received by the company from the sale of the 139,739 shares of 
common stock will be approximately $3,021,258. Such proceeds will be 
used to repay the company’s short-term bank. borrowings and the 
balance’will be used for other corporate pureioets. including the fur- 
therance of its construction program. 7 

The company’s construction program will require further financing 
during 1948 and 1949 and while no definite determination of the form 
of financing can be made at this time, it is the present intention of 
the company to raise the additional funds required in 1948 and 1949 
in part by the issue of funded debt and in part by short-term bank 
borrowings, 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 

Ist mtge. bonds, ser. A 3%‘ due 1973 ° $20,770,000 
lst mtge. bonds, ser. B 244% due 1977 ¢ 4,478,000 
Ist mtge. bonds, ser. C 34%’ due 1978 ° 3,000,000 
Preferred stock, cumulative ($100 par) 160,000 shs. 

3.35% dividend series___ ~~~ Ricks cn 102,000 shs. 
Common stock ($10 par)__-. 2,500,000 shs. 838,434 shs. 


*Unlimited in expressed amount, 


DIVIDENDS—tThe initial public sale of common stock of the com- 
pany was in’ May, 1946. Since then, the company has paid quarterly 
dividends on its common stock of 39 cents per share in June, Sep- 
tember and December, 1946, an extra dividend of 39 cents per share 
in December, 1946, and quarterly dividends of 40 cents per share in 
March, 1947, and 45 cents per share in June, September and Decem- 
ber, 1947 and March, 1948. It is the present intention of the directors 
to pay, On or about June 15, 1948, a dividend on its common stock of 
45 cents per share. 


HISTORY AND BUSINESS—Company was incorporated in New 
Hampshire Aug. 16, 1926. Company is engaged principally in the 
generation of electric energy and its transmission, distribution and 
sale to about 113,100 domestic, commercial, industrial, agricultural 
and municipal customers in the cities of Manchester, Nashua, Berlin, 
Dover, Keene, Laconia, Rochester, Franklin and Somersworth and in 
155 towns, all in New Hampshire, 6 towns in Vermont, 3 towns in 
Maine and 1 community in the Province of Quebec, Canada. 

In addition to its electric business, the company also furnishes 
motor coach transportation service over 53.8 route-miles in and be- 
tween Manchester and Goffstown, N. H. 

On Oct. 1, 1945, the company sold its gas properties and ceased 
operations as a gas utility. With this exception ere has been no 
major change in the general character of: the business of the company 
during the past five years. 

UNDERWRITERS—The names of the principal undérwriters of 
(a) the 100,759 shares of common stock (‘“‘Nepsco and Northern 
stock’’) to be purchased by them from the company as a result of 
the waiver by Nepsco and Northern of the right to exercise the sub- 
scription warrants issued to them and (b) the unsubscribed portion 
of the remaining 38,980 shares of common stock being offered by the 
company initially to the holders (other than Nepsco and Northern) 
of its outstanding common stock and the percentage of Nepsco and 
Northern stock and of unsubscribed stock to be purchased by each, 
are as follows: 


Percent. Percent. 
Kidder, Peabody & €o._--~- 13.15 Ballou, Adams & Co., Inc... 1.80 
Blyth & Co., Ime..-------. 13.15 W.H. Elmes & Co...----~. 1.80 
A. G. Becker & Go. Inc..._ 5.00 E. M, Newton & Co.__-~-_- 1.80 
Central Republie Co. (Inc.) .09 Stroud & Co, Inc.__-----~-~- 1.80 
Estabrook & Co...-..-----~ 5.00 Townsend, Dabnéy & Tyson 1.80 
Graham, Parsons & Co... 5.00 Chace, Whiteside, Warren 
Harriman, Ripley & Co., Inc. 5.00 & Sears, Inc.__----- pun. Aap 
Hornblower & Weeks__.-~---~ 5.00 Saben & Co,, Inc.__--- pate 1:45 
F. S. Moseley & Co._.----. 5.00 Perrin, West & Winslow, 
Paine, Webber, Jackson & gpm NS» WY Asef tO 1.10 
Cars: “ek eas 5.00 Prescctt, Hawley, Shepard 
Stone & Webster Securities Be Ce. In... Js tance 1.00 
ee, Sere aanah ake» MOUs Eeaenerer 5.00 A. M. Kidder & Co._.----~- -70 
William R, Steats Co..----- 360 F, L. Putnam & Co., Inc... .70 
Haligarten & Co._.__-.-___ 280 4H. C. Wainwright & Co..-__ .70 
Hemphill, Noyes & Co.__-~~ 2.80 E. S. Dudley & Co., Inc._- 50 
Robinson, Rohrbaugh & Shontell & Varick-.------- 50 
Lakens _..~- camer nine att 2.40 


—V. 167, p. 1697. 


Puget Sound Pulp & Timber Co.—Split-Up— 

The stockholders on April 26 approved a two-fcr-one split-up of 
the common steck. effective July 15, to holders of record of July 1. 
See V. 167, p. 1155. 





(The) Pullman Co.—Earnings— 











Month of January— 19 
i 5 gyms Cai Operations— 4 ae 
en, BR Rete ARANETA ch ees $9, 096, 
*MSINTODARCG. OF. OOPS a ‘Saeieee “} rr 
All. other maintenance...) 86,830 ; $40 
Conducting car operations... 4,469,622 4,335,643 
Cemernt Cee tok a oe 529,652 608,245 
od. | Ace ola nail oles as Se 7 
Auxiliary Operations-—- soe wate is 
Se OPW UN cn ae 47 
UE WI oa on hin eh sancti Srracmaanats eunlidage 303-684 soa.807 
WOUY. ROUND | bliin scent dans cee 90,14 3 
Total net revenue (or deficit)... __ __ aw aiies \satast Py bog 
(Faies seseet a eee 786,694 1,009,399 
Operating income (or Joss)_._..____.__ $775,143 ~~ $708 033 
“Includes: dite 
PORNO. oe ne Scie RE Es ee Re 8 61 
Depreciation adjustments _........ wpe wt 
tHepaieareas) ne PP eee a ge te ee . 
og aS ee emarcernar O REEE 4 521,788 550,722 
U. S. Govt. income and excess profits taxes 100,000 Progr 


—V. 167, p. 1368. 


Purity Bakeries Corp. (& Subs.)—Annual Report— 
Fiscal Years Ended— Dec. 27,47 Dec, 28,'46 


eh Be ee, ne at nin nD BSS i” Be SOARES II NET SO) $69,021,664 596 
Materials, supplies, production labor and exps._ 45,027,633 yes 














Maintenance and repairs <= 214 ,938 
Depreciation of plant and equipment__________ 877,017 ase 
Selling, general and administrative expenses_.__ 16,314,720 14,523,401 
Met-wperuting Ororit. oe i 2 430 
GUNN teokhe ee mee te tee 
| ERR AES RE, 5 eae eM IE TN ES Bi ph MR 537 
Interest on promissory note_........ ~ ri bs bier 
Excess of purchases price of subs. pref. stock Ste 
over pat value: thereof. 13,241 
Provision for Federal income tax__.__.._ 2,143,145 2,432,276 
Net income: (all companies) __...__ | eae £3,334 {934 
Divs. paid or accrued on subs. co’s 7% pref. stk. ’ on 
in hands of public from that co’s net income_ 62,173 63,626 
Consol. net income accruing to parent co... $3,272,196 308 
Dividends on parent companies stock________ 2,052,865 *Sseane 
Earnings per common share_..--.-_- $4.06 ; $4.30 


CONSOLIDATED BALANCE SHEET AS OF DEC. 27, 1947 


ASSETS—Cash, $3,985,544; U. S. Government securities (at cost) 
£3,425,000;; customers’ accounts receivable (less reserve $51,753), $385, 
£09; sundry trade accounts, claims and advances, $51,214; flour, in- 
gredients, supplies and products (at lower of cost or market), $3,446,- 
516; prepaid expenses, $166,727; sinking fund—cash appropriated for 
retirement of subsidiary preferred stock, $32,984; sundry mortgages 
receivable, $561,966; Statutory deposits with state authorities—United 
States Government and New York State bonds and New York City 
corporate stock (quoted market prices, $143,412)—at cost, $135,397; 
property, plant and equipment (aiter reserves for depreciation of $8,- 
268,178), $13,231,779; leasehold improvements less amortization, $81,886; 
goodwill, $1; total, $25,504,523. r 

LIABILITIES—-Accounts payable and accrued expenses, $2,323,869; 
reserve for Federal income tax, $2,048,535; 158% seven-year promissory 
note (with annual prepayments of $300,000 and a final maturity. of 
$1,200,000 July 29, 1953), $2,700,000; subsidiary. company’s 7% cumu- 
lative preferred stock in hands of public incliiding $5,108 dividends 
accrued thereon but not declared, $880,608; common stock of no par 
value (issued 805,045 shares), $10,066,203; capital surplus, $861,546; 
earned surplus, $6,623,762; total, $25,504,523. 

NOTES—In January 1948 Cushman’s Sons, Inc. subsidiary, con- 
tracted to purchase a large plant in Long Island City, N. ¥., for 
$1,200,000 in cash. This subsidiary may conclude to assign the 
agreements and take a long term lease of the plant.—V. 166, p. 1997. 


RCA Communications, Inc.—Earnings— 
Period End. February— 1948—Month—1947 1948—-2 Mos.—1947 
































Operating revenues $1,035,786 $918.827 $2,183,702 $1,915,972 
Operating expenses 973,829 897,331 2,005,803 1,847,857 
Net oper, revenues. $61,957 $21,496 $177,899 $68,115 
‘Other communicat’n inc. Dr3,262 = Dr12,264 Dr7,515 Dr28,648 
Operating income __- $58,695 $9,232 $170,384 ' $39,467 
Ordinary .income—non- 

communication ~~ 4,785 Dr1,978 7,522 Dr4,798 

Gross ordinary income $63,480 $7,254 $177,906 $34,669 
Deducts. from ord. inc. 26,189 9,792 38,688 20,111 

Net ordinary income- $37,291 $2,538 $139,018 $14,553 
Extraordinary inc, (Cr) 9,354 1,479 26,573 2,440 
Extraord. inc. (charges) 12,013 11,436 21,635 22,436 

Net income —_...-2_- $34,632 *$12,495 $143,956 °$5,438 
Deducts. from net inc._ 19,050 3,804 65,100 9,400 

Net ine. transferred 

to earned surplus__ $15,582 *$16,299 $78,856  *$14,838 

*Deficit.—V. 167, p. 1268. 

Radiomarine Corp. of America—Earnings— 

Month of January—- 1948 1947 
Total operating revenues_.__...-_..._-__-_-.. $108,884 $82,340 
Total. operating expenses... 97,893 111,228 

OGRSTARDE* TROUUNE | onset emda $10,991 * $28,888 
Ordinary income, non-communication_____—_ 21,924 24,797 

Gross ordinary income._.__...--..2___.._. $32,915 *$4,091, 
Deductions from ordinary income____ ~~ _ 3,834 3,510 

Met IONE 2053 Se eas $29,081 °$7,601 
Deductions from net income ____.-__._______ 11,000 Cr1,840 

Net income transferred to earned surplus___ $18,081 


*$5, 761 
*Deficit.—-V. 167, p. 1592. hs “ 


Railway Express Ageney, Ine.—Air Shipments Rise— 


‘ Fed prneridyr rigg ee a in domestic service in 

.2% over e corresponding month last year, the compa 

Express Division aumoeneed.” peer 4 = 
An estimated total of 295,912 shipments were handled g the. 

month for the schedujed, certificated airlines of the United ; 

compared with 273,368 shipments in Pebruary, 1947. Gross -revi 

of Mpeg Was up 8.3% for the month, the Agency said.—V. 167, 

p. 4 eg 2 8% 


Ramie Mills of Florida, Inc., Bosten—Files With SEC 


The company. on Mereh 19 filed a letter of notification with the SEC. 
covering 55,200 shares ($1 par) common stock, to be offered at par 
without underwriting.. The proceeds wil] be used for working capit 

The company on April 1 reported a financial deficit for the 
vear in-a row, and Richard Whitney said new funds must be | 
to keep the company going. The 1948 ceficit was reported at $118,470, 
compared with a $72,101 deficit in 1947. 

Mr. Whitney organized the mills three years ago to m 
textile out of ramie, a fiber long grown and used in the 
never widely developed in this country. The mills cut oper 
skeleton force in Pebrua at 5 
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Mr. Whitney said the mills had been unable to obtain Spree d for 


the spinning of the fiber, but he said the outlook was 
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me the st nine months the report showed that individual 
eas iar cumpuny had advanced the concern $49,000 in loans. 
Harold R. Carver, Treasurer, Bosten, said they could furnish no 
further financial support at this time. 
Currently, shares ore being offered to stockholders at $1 per share, 
ineluding shares released from option by Mr. Whitney and Mr. Carver. 


(D. M.) Read Co., Bridgeport, Conn.—New Control— 


Sidney Reisman has resigned as Pirst Vice-President of Blooming- 
Gale's to become--President of D. M. Read Co. Mr. Reisman, along 
with Milton Mendelscn, former President of Wares, New Rochelle, 
N. ¥.. and George Rosetberg, an associate of Mr. Mandelson in the 
ewnership of Ware's, heve purchased the Bridgeport store. In the 
new ccrporation, Mr. Mandelson will be Chairman of the executive 
committee and General Manager, and Mr. Rosenberg Chairman of the 
finance committee. They took possession of the store on April 5. 
(New York “Sun’’)—vV. 165, p. 815. 

a 


(Robert) Reis & Co, (& Subs.)—Sales Fall Off— 
1948 1947 
$1,855,245 $2,227,453 


Reliance Electric & Engineering Co.— New Official— 


W. R. Hough, Chief Engineer since Juiy, 1945, has been elected 
Engineering Vice-President. —V. 167, p. 473. 


Republic Drill & Tool Co.—Earnings— 





5 33— 1947 1946 1945 

Met 2 es tag we Caan $2,102,554 $2,916,368 $2,262,839 
Cost of goods sold___.__-------- 1,422,740 2,097,890 1,755,372 
Selling, general and admin. exps. 493,436 549,690 339,756 
Other deductions - ii sas 66,035 8,874 35,881 
Prov..for Federal income taxes 45,000 116,000 48,000 
Meese profits tax.__-....-.------- hig Se uneeeie 23,000 

Net profit _._..- oiiicke $75,343 $143,914 $80,830 


BALANCE SHEET, DEC. 31, 1947 

, $206,286; accounts receivable (after reserve for bad 
deots of $20,000), $694,124; inventories (at lower of cost or market), 
$2,176,229; plant and equipment (after reserves for depreciation of 
$1,313,914, and reserve for future income taxes which may arise from 
the non-deductibility for tax purposes of certain future depreciation 
to be made in the accounts amounting to $215,356), $2,- 
042,405; preoperation expenses of New York plant, $104,501; mortgage 
loan expense, $22,257; prepaid expenses end other assets, $87,056; 

patent application, $1; total, $5,332,658. 

IAABILITIES—Bank loans; $450,000; accounts payable, $525,361; ac- 
crued expenses, $138,432; Federal income taxes (current), $153,319; 
Federal income taxes accrued for current year, $45,000; Federal excess 
profits taxes reserved in prior years pending action on relief claims, 
$232,326; 15-year 4% mortgage note, due Nov. 1, 1961, $1,225,000; 
5% purchase money mortgages, payable in monthly installments ending 
J 15, 1956, $101,408; 5% prior preferred stock ($5 par value), 

$50; 6% cumulative preferred stock ($5 par value), $987,985; 
commnon stock ($1 par value), $276,326; class A common stock ($1 
par value), $105,531; paid-in surp:us, $386,797; earned surplus, $586,- 
087; prior preferred stock and 6% cumulative preferred stock in 
treasury, Dr $12,634; total, $5,332,658.—V. 167, p. 852. 


Rheem Manufacturing Co.—Annual Report— 


Calendar Years— 1947 1946 
Sales, jess freight, returns, allows. and discts._ $60,258,287 $39,268,335 











NS SEEN LENA  EEE CORE ETRE 138,031 637,070 
Dividends from foreign affiliated companies__-_ 209,212 16,150 
iin ihiieds aarti itaheaa nk op skis whales aloo soe $60,605,530 $39,921,555 
Se eee es. MONK. ca lk 49,207,643 32;255,295 
Selling, general and administrative expenses... 5,384,643 5,397,180 
Ne a iN i ie hice vedere 114,903 78,670 
Loss of wholly-owned sub. (dissolved in 1947)_ 206,426 179,962 
Special items applic. to prior years, etc....... -.-- = 15,696 
Federal income taxes ‘estimated)__._.__.___-_ 2,085,000 811,500 
ESS PEM Ap a ERR aS $3,606,915 $1,183,252 
Dividends paid on preferred stock__________-_- 128,437 135,002 
Dividends vaid on commen stock__.-__-.______ 1,131,590 844,729 
“Sundry charges ---__-- Sisiiathdieedilataciaicane ke sslibesodease savin. as ee 
Sn ete $2,331,832 $203,521 
Provision for deprecizticr. of plant and equip- 
ment. included in costs____________________- 217,983 547,988 
per-common share_._____-._._._---__ $3.48 $1.06 
COMPARATIVE BALANCE SHEETS AS OF DEC. 31 
ASSETS— 1947 1946 
Cash ih banks and on hand___________________ $2,277,099 $1,808,116 
*Marketable securities, at cost..........._____ 153,010 151,370 
tAceolints receivable _..._..._.._.. 5,252,867 5,476,763 
Inventories, at cost or less, not over market-. 9,405,570 8,400,849 
I 68,931 37,465 
Long-term receivable _.... 234,845 PEATE 
Investments in foreign affiliated companies____ 886,326 378,189 
Investments in wholly-owned subsidiaries (dis- 
solved in 1947)__..__.________ BEI SPE BRR a SS Ge he 833,621 
Cash surr. value of insur. on lives of officers__ 49,631 42,549 


316,016 261,149 








STEEN tans Rac ay SRG od AR SCO GRE $29,828,389 $26,094,075 
Pa yoo , trade and miscellaneous___. $3,021,223 $2,929,232 
Peewee Pe a 267,619 232,288 
Accrd. taxes, other than Fed. income taxes____ 203,912 186,537 
Federal taxes on income, estimated__._________ 2,421,592 1,104,307 
Note payable — bank..._.._._.._.__ 4,000,000 4,000,000 
4%2% cumul. preferied stock (par $100)______ 2,840,500 3,000,000 
Common stock (par $1)...-__-___ 1,000,000 1,000,000 
SS Ins ae eae 10,469,370 10,469,370 
Earned surplus _.....-_._... = 5,504,173 3,172,341 

RN ii a $29,828,389 $26,094,075 


tions: 1847, $250,000; 1946, $224,000. +After reserve 
of ,480 in 1947 and $10,000 in 1946. tAfter reserve for depreciation 
amortization of $3,881,051 in 1947 and $3,279,779 in 1946.— 

V. 166, p. 1724. 


Rochester Gas & Electric Corp.—Financing Plans— 


Preferred stockholders at a special meeting March 19, approved a 
issue of unsecured notes up to $12,500,000. The move was 
necessary due to the company’s inability to proceed with normal 
a dispute with: the P. 8. Commission. 

3. Howe, Vice-President of the company, said that more 

thes 0% + mata gg nm in favor of the proposal. Proceeds will 
: ; company's extension program. The compan 
contemplates $50,000,600 expenditures through 1952. . 


ued an order granting the company’s applica- 
secured promissory notes bearing interest not 
annum, each Having qa maturity of nine months 
thereof, in an aggregate principal amount 
for a period of not more than two years 
of the order.—¥V. 167, p. 1475. j 


_ Reckwell Manufacturing Co—Dividend Increased— 


oad 


(Jaeob) Ruppert—Acquires Brewery Machinery— 

This company, according to an Associated Press dispatch, has. pur- 
chased the brewing machinery of the~ Letmgay “Brewing Co:, Inc., of 
Waterbury; Conn. John A. Largay, Treasurer of the: latter firm, on 
April 14 announced that this company, established: in 1925, would 
“go out of business at once.” 

Albert J. Bates, President of the Ruppert company, sald the machin- 
ery probably would be transferred to Norfolk, Va. where the Ruppert 
firm operates a brewery. Also included in the purchase, said Mr. 
Bates, were the Largay'’s two trade names, “Red Fox” and “Wiitecap. 
—V. 167. a. 292. / 


“Safety Car Heating & Lighting Co.—Split Voted— 


The stockholders on April 14 approved a proposal to split the com- 
mon stock on a ftour-for-one basis, four new $12.50. par shares to be 
issued in exchange for each $50 par share new heid. It is planned 
to make the split-up effective before June 25, 1948.—V. 167,.p. 1261. 


Safeway Stores, Ine.— Annual Report—Lingan A. War- 
ren, President, said in part: 


The net sales of this company in the < 
during 1947 were $1,117,065,371, an incre 
sales for the same operations in 1946. 
company and its consolidated subsidiari 
$1,037,796,659 in 1947, an increase of $2 
United States sales in 1946. ’ Ree 

The net income of the company and i subsidiaries for 
the year 1947, after provision for United States taxes on income, 
adequate depreciation, equipment rental, rest and other eharges 
amounted to $8,102,464 as compared to $11,413,626 in 1946. The pro- 
vision for United States taxes on income for the year 1947 is in the 
amount of $4,316,000. Dividends of $996,049 were paid on the pre- 
ferred stock during the year. 

After providing for United States taxes on income and preferred 
dividends, the earnings of the company applicable to common stock 
were $2.76. per Share on 2,570,647 shares, the sverage number -of 
shares of common stock outstanding during the year. Dividend re- 
quirements on the average number of shares of preferred stock out- 
standing during the year were earned 8.13 times. 

The total net assets of the company and its consolidated subsidi- 
aries as of Dec. 31, 1947 were $75,947,136. Om the same date the total 
current assets of the company and its consolidated subsidiaries 
amounted to $99,114,719, while total liabilities, including term bank 
loans of, the company and its consolidated subsidiaries, amounted to 
$58,684,501. The ratio of current assets to current liabilities as re- 
flected by the consolidated balance sheet was 2.56 to 1. 

During 1947 the company completed a substantial part of the plan 
of reorganization for its Canadian business. Canadian wartime re- 
strictions delayed the start of the reorganization for several years. 
However, in 1947 Canada Safeway Ltd. sold 20000 shares 9f $100 
par value 442% preferred stock and $3,000,000 in principalamount 
of debentures to Canadian purchasers. The funds obtained through 
the sale of these securities will furnish the operating capital needed 
by Canada Safeway Lid. (formerly Safeway Stores Lid.), to carry on 
the Canadian operations. The investment of Sefemwag-Stores, Inc, in 

Canada increased substantially during the Wee.4™ +because. Of. 
Canadian exchange restrictions. To date titg-— » has 
enabled it to reduce this investment to $4,340,777. "The program. calls 
for the reduction of this investment by an additional $1,500,000. . 

Canadian Foreign Exchange Control] restrictions have required that 
$4,278,209 from the amount payable to Safeway Stores, Inc. as a 
resu't of this reergariveti - b- eld for it in @ trust account. The 
trust funds will be available to Safeway Stores, Inc. when the ex- 
change restrictions are modified so as to permit the return of the 
money to the United States. The Canadian holdings of the corpora- 
tion are now treated as investments and the results of their opera- 
tions have been omitted from the consolidated financial statements, 
except to the extent that the dividends receiwed or to be received 
were declared out of the current earnings of such oprations for the 
year 1947. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 







Spe >: 








ee 








11547 11946 
I IN i nintian ns etieabltiictmenas _....~' $1,037,796,658  $847,455,524 
CE IE Ni is atc Sis atten adiacans 866,118 697 683,826,270 
Operating and administrative expenses__ 153,551,961 138,503,925 
Rental of fixtures and cquipment, paid "to 

Cortland Equipment Lessors, Inc._____~_ 4,540,304 4,017,315 
Provision for depreciation__._.._._.-____ 434,624... 582,517 

Net operating profit... iss... $12, 26G071-- $20/525;497 - 
Other income —_-_. .-. OE MR BE Ms td 1,590,739 435,745 

I 6 iscsi stag diastase rises occ hes cp RE kes $14,741,610 $20,961,242 
Interest on long-ierm debt____..____-_-__ 450,060 517,912 
Premium and expense On long-term debt pee Feet i AE Se 
OUROE NG © ide coi : 05 227,820 | 
Loss on disposition of property, plant 

OE NN Ss oie cticke sa cn 168,794 152,945 
*Payments to Employees’ Retirement Plan vy , 

SN i itis tonbiinsccosestahedaen 1,234,750 981,453 
Disct. on Canadian exch. & oth. deducts. De oy ee 
Provision for Fed. normal income taxes 

| RIES ACIRSSEISE OES REE tes RS 4,316,000 6,973,089 
Provision for other income taxes_.__.___ 316,434 4694,397 

Tne ncnaibainenh aon $8,102,464 $11,413,626 
Cash dividends on preferred stock___.___ 996,040 1,018,300 
Cash dividends on common stock________ 2,570,647 2,540,648 
Earnings per common share_____________ $2.76 $4.09 


*Includes pest service benefits amounting te $252,717 in 1947 and 
$259,725 in 1946. tAfter deducting adjustments of $228,671 fer prior 
cS. SExcluding Canadian subsidiaries and Cortland Equipment 

ssors, Inc. {Include all subsidiaries except (1) Cortland Equipment 
Lessors, Inc. (the activities of which are confined to the ownership and 
financing of store and cther equipment leased to and used by Safeway 
Stores, Inc. and its U. S. subsidiaries), (2) Salem Commodities, Inc. 
and its subsidiaries (the activities of which are confined to the pur- 
chases, manufacture, storage, etc. of rescrve merchandise in advance 
of the normal requirements of the chain store operations and include 
certain activities formerly carried on directly by departments of the 
parent company), and (3) Canada Safeway Ltd. and its subsidiaries 
(the operations of which are confined to the Dominion of Canada, in 
which country exchange restrictions are in effect). 


CONSOLIDATED BALANCE SHEET AS OF DEC. 31, 1947 


(Excluding Cortland Equipment Lessors, Inc., Salem Commodities Inc. 
and Subsidiaries and Canada Safeway, Ltd. and Subsidiaries) 


ASSETS—Cash in banks and on hand, $19,171,332; accounts receiv- 
able—trade (less reserve, $61,923), $721,976; sundry accounts receiv- 
able, $907,937; dividends receivable irom Canadian subsidiaries, §1,000,- 
108; due from subsidiaries not consolideted, $1,049,279; inventories— 
at the lower of cost (first-in, first-out basis) or replacement market, 
or retail inventory method, $74,064,382; prepaid taxes, licenses -end 
rents, $702,980; prepaid insurance, $432,582; supplies and: miscelianests— 
prepaid expenses, $1,044,142; Funds held in trust in Canada, $4,278,- 
209; investments in subsidiaries not consolidated (Cortland Eayipment 
Lessors, Inc., $6,693,926; Salem Commodities, Inc., $11,744,768; Canada 
Safeway Ltd., including advances of $1,500,000, $4,340,777), $22,779,471; 
other investments (at cest Or less), $433,983; land, buildings and lease- 
hold . ae (after reserve for depreciation of $2,104,700), 
$6,104,938; debt redemption premium and -expense (prior issue)—bal- 
ance unamortized, $76,855; total, ¢134,788,176. 

LIABILITIES—Accounts payable, $17,545,592; expenses, $5,- 
624,119;dividend payable Jan. 1, 1948, $244,836; due to subsidiary not 
consolidated; $10,425,465; provision for Federa] taxes ci income, $4,- 
344,489; notes payable to banks, 244%, $20,000,000; 
count on Canadian exchange, yer 5‘c preferred cumulative stock 
(par value $100 share), 9,586,900; common. stock (par~ value 
$5 per share), $12,853,237; paid-in surplus, $9,968,336; earned surplus, 
$33,538,664; total, $134,788,176.—¥, 167, p. 1475. “ 


St. Lawrence Corp., Ltd.—Stock Off List— ~*~ 

The shares of this corporation, which were admitted to ‘trading .on- 
the Montreal Stock Exchange on a “‘whefi,as and if issued’. basis on 
Jan. 2, 1948, were taken from the list at the opening. of business 


April 15, 1948. ‘ 2 
The issues that have been delisted includé the. proposed . new. first 


“The company may from 


convertible redeemable preferred shares, par $49, aud the proposed new 
second cumulative redeemabie preferred shares, par $1. 








All transactions in these securities made on a “when; as an ‘if . 


. issued” basis have been cancelled due to the fact that the 
compromise or arrangement, dated Nov. 12, 1947, was not approved by 
the court —V. 167, p. 551. i 


St. Regis Paper Co.—New Kraft Operation— 


One of the country’s largest integrated kraft-paper operations -is 
rapidly Swinging into top production at Pensacola, Fia., atthe new 
St. Regis multiwall bag plant, largest in the world, whose output is 
the end product of a concentration which includes two of the most 
modern kraft-paper mills, supported by an adjacent ahd iong-te?m 


wood supply. ; 
At this “kraft. center’’ the cutput of the Plorida- Pulp &~ Paper 
Ce. mill, which has been in operation since 1941,™“has. just ieee 
Joined by that of the new Alabama Pulp & Paper Go.. mill. - Both 
are wholly owned. subsidiaries’ of St. Regis and combine with the 
new beg plant to provide an outstanding example ef conversion from 
inmanaged woodiand, to pulp, to paper, te muitiwali 
The new Alabama mill, which has just come inte was 
specially designed for the manufacture of special, heavy-duty kraft 
Paper and has a rated capacity of 250 tons a day. Capacity of the 
Plorida mill is in the neighborhood of 200 tons of kraft paper daily, 
and the combined output of the two mills is sufficient te make 500 
- million multiwall bags annually. 
~ ~The new bag plant when in full operation will have a capacity for 
making 250 million multiwall Paper bags annually, and is se de- 
Signed that at a leter date. it cam be expanded te a capacity of 
half « billion bags annually. In addition te its multiwall bag facilities, 
the plant will have a capacity to preduce a million five-and-ten- 
pound consumer sugar bags daiiy.—V. 167, p. 1698. 


Salsbury Corp., Lus Angeles, Calif.—To Make Clutches 


E. F. Salsbury, President, on April 15, announced the resumption by 
this company of the manufacture and sale of Salisbury automatic 
clutches and automatic transmissions fer use on one to ten horsepower 
gasoline engines. These products were previously manufactured under 
an exclusive license granted to Salsbury Motors, Inc., Pomona, Calif., 
a former subsidiary of Northrop Aircraft, Inc., now owned by Brown- 
Bevis Equipment Co. of Los Angeles, Calif. Salsbury Corp. is now 
building 50,000 automatic clutches especially adapted fer the Whizzer 
motor for bicycle use in addition to standard clutches end trantsmis- 
sions for manufacturers of industrial trucks, garden tractors, air com- 
pressors, a powered concrete buggy and other industrial and marine 
applicat:ons. ; 

Considerable expansion of the Salsbury Corp. organization and plant 
facilities has been effected within the past 90 days in order to take 
care of increased business due to its resumption of the manufacture 
of these products, the announcement added. 

Other officers of Salsbury Corp. are: H. I. Salsbury, Vice-President, 
and F. E. Robey, Treasurer. 


Samsen United Corp.—Dividend Action Deferred— 


The directors on April 19.took no action on the quarterly dividend 
of 13%, cents per share ordinarily payable on or about May 1 on the 
55-cent cumulative convertible preferred stock, par $8. The last regula 
Payment on this issue was made on Feb. 1.—V. 163, p. 2587. ; 


Sanitary Products Corp. (Ill.) — Stock Offered—Jack- 
son & Co, Boston, recently offered 11,250 shares of com- 
mon stock (no par) at $20 per share. 


HISTORY AND BUSINESS—cCorporation was incorporated in Illinois 
April 25, 1947. Company was formed for the purpose of manufacturing 
and distributing a patented product (net yet placed on the market) 
and since organization has been engaged in perfecting machinery ard 
equipment for the manufacture of this product, The management 
considers that the company is still in the development stage and 
that further experimental and developmental work must be completed 
before the company’s product can be manufactured on a commiercial 
basis for general distribution. 

Shortly after incorporation the company acquired a patent, certain 
patent applications and certain mechinery and equipment from Dr. 
Arthur B. Donovan and Frank P. Parish. The said ares g | had been 
acquired by Messrs. Doncvan and Parish in the coursé of the develop- 
ment of a new type of Catamenial Tampon. 

Duriug ike period commencing at the time of acquisition of the 
assets by the company and ended Jan. 31, 1948, the company has 
ex ied an amount of $19,337, which hes been capitelized. Said ex- 
penditures were principally for mechinery and labor. 

When completed the initial automatic production maechine will 
be piaced in production at an anticipated rate ef approximately 3,600 
individual tampons per heur. Such rate of préduction will be adequate 
to make practicable, the Jaun -of a sales campaign ir. a test area. 
It is planned to develop the merchandising program through a gradual 
€xpansion from local test areas in which only newspaper avertising 
will be utilized to a national sales progfdm With national acuvertising 
and such sales and distribution agencies as may be deemed most 
practicable. : 

The company now occupies a building tecated at Taneytown, Md., 
which is rented from Frank P. Parish. It is planned to ultimately 
erect a new building to house the production machinery and to provide 
for storage of raw and finished meterials. It is estimated that upon 
the basis of present costs of material and labor the construction of 
such a building would require an expenditure of approximately $150,000: 
No part of the proceeds from the securities now offered are intended 
to be applied to such construction and when end if the same is 
deemed advisable, it is probable that funds will be provided through 
additional financing. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Preferred stock (par $50)-— 
*Series A cumulative, convertible___ 2.000 shs. 2.000 shs. 
Undesignated ______-__-- aati. date 8,000 shs. None 
Common stock (no par)___.__-_------ 100,000 shs. 61,250 shs. 


*Each shere of series A preferred stock is convertib’e at any. time 
prior to Dec. 31, 1956, into five shares of common stock (no pars or 
such greater amount of common stock as may. be required. due to 
adjustment upon the happening of certain events specified in the 
articles of incorporation. ‘ 

PURPOSE—The 1et proceeds ($203,125) be applied to the 
following purposes: Material and manufactured paris, $80,000; engi- 
neering services and expenses in connection with redesign of machine, 
$20,000; working capital, $108,125. . ; . : 

UNDERWRITING—No firm commitment to purchase the securities 
from the company or to sell the securities for the company has een 
made and no such commitment is contemplated and the underwriters 
hereinafter referred to will offer and sell shares of the common 
for and on behalf of the company. Jackson & Co., Boston. will be 
the underwriter with respect to such portion ‘of the 11 
common stock offered as may te sold in the State of M: 1 
time to time employ securities dea'ers: in 
other States to sell a portion of the common stock offered.—V. 167, 
p. 1156. ‘ : : : 


Security Title Insurance & Guarantee Co., Les Angeles, 
Calif.—_Exchange Offer to Preferred Stockhohfers— "= 

The directors on April 10 notified stockholders that it is ‘e—- 
to exchange two shares of common stock of Title & 


Co. for each outstanding share of the Security Title 3% | preferred - 
stock held. For fractional shares, cash at’ the rete of $63 a share 


will be paid. ; . Aur 
Security Title owns 45.325 shares of Title Insurance common stock. ” 
The exchange offer expires May 12, unless extended.—V- 464, p. 3166. ° 


(W. A.) Sheaffer Pen Co.—Officia) Resigns— 


The company announces the re ation of George C. Molt as Vice-~ 

ppupinens baxter wae Gaearek Melon tanagin, teks ab tae een 

is effective as of May 1. , we Fah ie 

The com | also annovnees- the appointment of Rex M. Conn 
Ma to succeed Mr. Hult ahd the 


as General s nager ; appointment . “ 
of R. H. Whidden as Assistent Generel -Sales° Managér te sticceed -“- 


Mr. ‘Conn.—V. 167, p. 751. 
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Seiberling Rubber Co.—Snow Elected a Direetor— 


Warren H. Snow, President of E. H. Rollins & Sons, Inc., invest- 
“ment bankers, New York, N. “Y., has been elected a director.—V. 
167,. PD. . 474. 


Silex Co.—Omits Dividend Action— 


The directors. on April 13 took no action on the dividend usually 
opayable on or about May 10 on the common stock. The company 
“previously paid dividends of 15 cents each at quarterly intervals, 
apius a year-end extra (which on Dec. 24 amounted to 20 cents). 
“Phe last payment was 15 cents on Feb. 10, 1948.—V. 165, p. 1235. 





Sinclair Oil Corp.—To Perpetuate Charter— 


The -stockholders on May.19 will consider extending the existence 
-@f the corporation so that the duration shall be perpetual. 


Reports Record Daily Gasoline Output— 


Domestic preducing companies of this corporation report a net 
crude oil and casinghead gasoline production for the week ended 
April 9 of 98,200 barrels daily. This is a new high and compares with 
. 91,800 barrels daily for the week ended March 12 and 82,000 barrels 
daily for the corresponding period a year ago.—V. 167, p. 751. 


Sloss-Sheffield Steel & Iron Co.—New President— 


Glaude 8S. Lawson, formerly Vice-President, has been elected Presi- 
dent, succeed.ng Hugh Morrow, who has been elected Chairman of 
the board. John S. Coleman has been elected a director——V. 166, 
p. 1828. 


- §econy-Vacuum Oil Co., Inc. — Soon to Begin Con- 
struction of Interstate Oil Pipeline— 


Censtruction of a 154-mile eight-inch “products” pipe line for the 
movement of gasoline, kerosene and fvel oii from Malvern, Pa., to 
Binghamton, N. Y., will commence in about a month, the company 
Jannoynced on April 17. 

The new line will provide a continuous system with the Paulsboro, 
‘N. J.-Midland, Pa., line which connects with Syracuse, Buffalo and 

ster, N. Y. 

In addition to the main pipe, there will be 57 miles of spurs at 
Reading, Allentown, Exeter and Hazelton, Pa. The company Said 
no cest estimate was ayailable but that bids were now being accepted. 
Vv. 167, p. 1592. 


South Carolina Electric & Gas Co.—Earnings— 

Period Ena. Mar. 31— 1848—-3 Moc.—1947 1948—-12 Mos.—1947 
Operating revenues.__.__ $2,564,857 $2,069,044 $9,085,435 $7,888,119 
Operating expenses _.__- 645,539 601,627 2,445,578 2,259,501 

1 














‘Puel used in e-ectric 
"- géneration .__.--.-~- 118,524 217,713 1,403,649 718,910 
‘Electricity vurchased for 

resgle ie tal Se ae Oe 33,549 $0,990 195,613 400,801 
Maintesance —--------_ 204,208 145,277 705 374 631,962 
Prov. tor depreciation of 

utility plant._____.-~- 204,000 186,000 765,000 907,000 
Prov, fer amort. of eiec- 

tric plant -acquisition 

adjusiments _-~-- apcwer’ 24,547 24,547 96,187 98,187 
Proy. for Federal income 

I iS acc at ial oti 228,900 124,400 569 ,500 379,000 
Proy. for other taxes. 271,766 230,695 979,247 900,001 

Operating income--_-_-_ $763,825 $447,795 $1,923,287 $1,592,756 
Other income (net)----~ 1,426 491 3,137 1,480 

Gross income--_-_.--~-~ $765,351 $448,286 $1,926,424 $1,594,236 
‘Income deductions____- ~ 177,586 175,353 699 624 700,580 

Net income____------ $587,765 $272,934 $1,226,801 $893,656 
_Prow. for. pid. divs..—-~ 4 78,272 78,272 313,087 313,087 

NOD oo erat eoetery $50?,493 $194,662 $213,714 $580,569 
Earns. per common sh._ $0.63 $0.24 $1.13 $0.72 
—Y. 167, p. 1156. 


Southern Acid & Sulphur Co., Inc., St. Louis — Note 
Placed Privately—The company, it was announced April 
21, has sold a $4,000,090 promissory note due April 1, 
1960, to Metropolitan Life Insurance Co. The note was 
placed privately through Dillon, Read & Co. Inc. 


The proceeds will be used in part to pay the balance due to Recon- 
struction Finance Corporation on the purchase of a fertilizer plant in 
Houston, Texes, which the company has been operating under a lease 
agreement. The balance will be used for general corporate purposes. 

The company is engaged in the production and sale of fertilizer, 
‘sulphuric acid and sulphur, principally in the southwestern part of 
‘the United States. Its major plants are located in the Houston-Beau- 
“mont area of Texas, in Little Rock, Arkansas, and in Shreveport, La. 
The company is engeged ir a development and expansion program in 
‘several fields. The Houston fertilizer plant is the only producer of 
ammonium phosphate fertilizer in this country. The company also 
operates two plants which recover elemental sulphur from sour naturai 
gas based on a process developed py the company.—vV. 167, p. 157. 


Southern Bell Telephone & Telegraph Co.—Earnings— 

Period Ended Feb.— 1948—Month—1947 1948—2 Mos.—1947 
Operating revenues __-_ $16,496,790 $14,321,967 $32,912,097 $28,359,041 
Uneoliectible oper. rev._ 61,625 48,500 121,774 93,606 


Operating revenues —.- $16,435,165 $14,273,467 $32,790,323 $28,265,225 
ting expenses ____ 13,449,119 11,334,336 27,094,480 23,387,962 








Qperating taxes ....-~- 1,732,976 1,736,096 3,334,066 2,979,370 
Net oper. income_-_-__- $1,253,070 $1,203,035 $2,361,777 $1,897,903 
Net after charges___--~ 873,162 874,328 1,588,997 1,245,564 


—¥. 167, p. 1156. 


Southern California Edison Co.—Stock Approved— 


application of the company for exemption from competitive 
bidding of 2 proposed 800,000 shares of cumulative convertible prefer- 
‘ence stock Kas been granted by the California P. U. Commission. 


Officials Promoted— 
yd Vice-President since 1942, has been elected Exec- 
tive Wice-President. The office has been unfilled since W. Cc. Mullen- 
2 e President of the company in 1945. 
e wick, formerly Assistant Genera] Counsel, has been elected 
to the office of General Counsel and Assistant Secretary, to succeed 
Cc 


ii C. Larkin, General Counsel since 1942, and a Vice-President 
s 1945, Mx. Larkin, at his request, was not re-elected to these 
offices. but will continue as Counsel for the company with the title 


of ‘Senior Counsel. 

Mr: Quinte, before his association with the Edison company, was 
‘Los Angeles, | Calif.,. resident partner of Arthur Andersen & Co.— 
‘V. 167, p. 1700. 


‘Seuthern California Gas Co—Bids for Bonds— 


is inviting bics for the purchase as a whole of an issue 
of Uie.0n0 000 first on ct bonds, 344% series, due 1978. Sun bids 

be received by the company at Room 934, 810 South Flewer St., 
Les Angeles, Calif.; up to 8:30 a.m. (California Daylight Seving Time), 
on- May 4.—V. 167. pv. 1476. 


Southern New England Telephone Co.—Earnings— 
Period End. February— 1948—-Month—1947 1948—2 Mos.—-1947 








Operating revenues _-. $3,859,912 $3,163,357 $7,618,188 $6,385,857 
Uneolicctible oper. rev. 6,3 7,192 12,654 11,513 
Operating revenues __ ©$3,8653,612 $3,156,165 $7,805,534 $6,374,344 
Operating expenses _.__ 2,892,526 2,465,881 5,902,538 5,105,994 
Operating taxes —_----_- 426,743 322,393 840,277 586,847 

Net operating income $534,343 $367,891 $1,062,719 $681,503 
Net after cherees_____ 477,278 303,680 900,218 517,273 


—V. 167. p. 1476. 


Southern Colerade Power Co.— Weekly Output— 


Blectrie output of this company for the week ended April 17, 1948, 
totaled 2,458;000 kwh., as compared with 2,310,000 kwh. for the cor- 
responding week last year, an increase of 6.4‘%.—VY. 167, p. 1700. 


Southern Pacific Co.—Asks Bids for New Issue— 


The company is inviting bids for the purchase of $11,100,000 equip- 
ment trust certificates, series X, to mature in 10 equal annua! instal- 
ments and to be secured by new railroad equipment costing not less 
than $16,650,000. 

All bids must be received at the office of J. A. Simpson, Treasurer, 
Room 2117, 165 Broadway, New York, at or before Noon (EDT), on 
May 6.—V. 16% p. 1593. 


Seuthern Ry.—Estimated Gross Eatnings— 


Week Ended April 14 Jan. 1 to April 14 
1948 1947 1948 * 1947 
$5,598,981 $5,447,527 $91,730,126 $84,726,463 


Period— 
Gross earnings —____~~ 
—vV. 167, p. 1700. 


Southern States Iron Roofing Co. — Preferred Stock 
Offered—An underwriting group headed by Equitable 
Securities Corp. and Clement A. Evans & Co., Inc. of- 
fered to the public April 20 a new issue of 40,000 shares 
of 5% cumulative convertible preferred stock ($25 par) 
at par and dividend. 


Private Sale of Debentures—The company, contem- 
poraneously with the sale of the preferred stock, will 
sell to Jefferson Standard Life Insurance Co. $750,000 
442% serial debentures, due $25,000 semi-annually. 


HISTORY AND BUSINESS—The business of company commenced 
with .a partnership formed in 1914. Feb. 6, 1926, the business was 
incorporated in Georgia under the name of Southern States Iron 
Rooting Co. Dec. 31, 1942, the present corporation was organized 
under the name of Southern States Iron Roofing Corp., which 
acqu.red. all of the shares of stock of Southern States Iron Roofing 
Co. The corporation continued as a holding company until Dec. 1, 
1943, when Southern States Iron Roofing Co. was merged into the 
corporation and the name of the latter was changed to Southern 
States Iron Reofing Co. 


The compeny manufactures and sells certain products and dis- 
tributes other products purchased by it from others. Company has 
been engaged in the manufacture of metal roofing for more than 
30 years, and. the sale thereof primarily in Georgia, Florida, the 
CaroL.nas, Alabama, and Mississippi where metal roofing is used 
extensively. On March 1, 1948 the company had a backlog of orders 
for metal roofing amounting to $366,737, all of which were firm 
orders, To supply these orders the company commenced fabricating 
roofing from aluminum sheets. 


The company is the largest independent fabricator of metal roofing 
in the United States. 


For the naval stores industry the company manufactures a com- 
plete line of light and heavy drums, cups, strips and aprons. 


The company manufactures structural members for aluminum pre- 
fabricated buildings, well adapted for utilization as barns, sheds, 
tobacco-curing barns and miscellaneous out-buildings for rural use 
and for warehouses, storage sheds, etc., for industrial use. 


In addition to the products which the company manufactures the 
company distributes lines of household furnishings, farm equipment 
and machinery. Company also distributes building supply lines, in- 
cluding insulation, asphalt and composition roofing, windows, doors, 
paint, wall paper, and the like. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstandiag 
Common stock (par $1)_.._.._--_____ 1,000,000 shs. 300,000 shs. 
5% cumul. conv. pfd..stock ($25 par) 40,000 shs. 40,000 shs, 
442% serial debentures__...._._______ $750,000 $750,000 


PURPOSE—tThe funds from the preferred stock in the gross amount 
of $1,000,000 and from the loan of $750,000 are deemed necessary 
to maintain the net working capital needed for such items as inven- 
tory requirements and maintenance of accounts receivable and ¢ur- 
rent ratio required under the terms of the debenture agreement, 
and no application of such proceeds has been made to any special 
purposes other than payment of the debt to the Trust Co. of Georgia 
in the sum of $400,000 and the payment of current short-term bank 
loans in the sum of $700,000 which were not in existence on Dec. 31, 
1947, and the proceeds of which were used for working capital. The 
balance of approximately $650,000 will be available capital for the 
above-mentionad purposes and for the payment of approximately 
podooe of expenses in connection with the loan and the sale of the 
securities. 


TRANSFER AGENT—Trust Co. of Georgia has been designated as 
transfer agent for the preferred and common stock. 


UNDERWRITERS—The name of each underwriter of the stock, 
together with the respective number of shares underwritten, follows: 


No. of No. of 
Shares Shares 

Equitable Securities Corp... 7,500 Varnedoe, Chishold & Co. 
Clement A. Evans & Co., Inc. 7,500 BN: onc wnmmsisdeniidiied ae 
Kirehofer & Arnold Asso- The Robinson-Humphrey Co. 4,000 
qetem, 10s. oscil 4,000 Johnston, Lemon & Co,__ 4,000 
nee. Lane, Space & Co. Ty Ee + RR ae 3,000 


Norris & Hirschberg Inc.__. 1,006 
G. H. Crawford Co. Inc.__~ 1,000 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 








1947 1946 1945 1944 

Total net sales._______ $20,003,797 $11,589,068 $15,292,805 $9,785,705 
Cost of goods sold_____ 16,682,668 9,115,755 13,553,686 8,126,347 

Gross profit __..____ $3,321,129 $2,473,313 $1,740,118 $1,659,358 
Total expenses __-_____ 2,037,565 1,264,225 921,277 792,155 
Taxes on income_______ 610,624 481,920 624,757 643,126 

Net profit __..______ $772,928 $727,167 $194,084 $224,075 
—V. 167, p... 1369. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. February—  1948—Month—-1947 19482 Mos.—1947 








Operat revenues __.~ $339,867 $298,504 $696,365 $603 ,006 
Uncollectible oper. rev. 550 500 1,100 1,000 

Operating revenues __ $339,317 $298,004 $695,265 $602,006 
Operating ex yor 260,038 206,782 531,465 446,677 
Operating taxes -<-.~~ 38,080 39,200 78,773 67,587 

Net operating income $41,199 $52,022 $85,027 $87,742 
Net after vcharges______ 27,385 39,745 58,674 57,244 


—V. 167, p. 1511. 


Seuthwestern Bell Telephone Co.—Earnings— 


Period Ended FPeb.— 1948-—Mcnth—1947 1948— 2 Mos .—1947 
Operating revenues __.. $17,422,328 $15,805,818 $34,984,054 $51,991,714 
Uneollectible oper. rev._ 66,174 36,084 132,354 2,285 


Se 


Operating revenues -~ $17,356,154 $15,769,734 $34,851,700 $31,919,429 








Operating expenses _... 13,692,267 11,330,765 27,978,541 23,455,853 
Operating taxes ....-~- 2,076,488 2,262,938 4,022,399 4,403,936 

Net oper. income..... $1,587,399 $2,176,031 $%2,850;760 $4,059,640 
Net after charges______ 1,257,620 1,915,842 2,183,218 3,523,669 


Bids for Purchase of Debentures— 


Bids for the purchase as a whole of an issue of $100,000,900 of 
35-year debentures, due May 1, 1983 will be received at Room 2315. 
195 Broadway, New York, N. Y., up to 11:30 a.m. (MDT), on May 4. 
—vV. 167, p. 1593. : 
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Standard Oil Ce. of Kansas—Calls Preferred Stock— 


The company has called for redemption on June 1, next, all of the 
se shares of cumulative preierred stock at $80 per share and 
dividends. 


Immediate payment of the full redemption price, plus accrued 
dividends to June 1, 1948, will be made at any time on or after May 3, 
1948 at The Chase National Bank of the City of New York, 11 Broad 
St., New York, N. Y., upon presentation and surrender of the preferred 
stock certificates.—V. 159, p. 2015. 


Standard Oil Co, (New Jersey )—Spends $18,000,000 on 
Researeh to Help Meet Increased Demand— 


To help meet the increased demand for oil products and to continue 
studies for perfecting producing and refining methods, this company 
spent more than $18,000,000 in petroleum research in 1947. This 
research effort, carried out primarily through Standard Oil Develop- 
ment Co., the central research and technical affiliate, represents an 
a of about 18% over the previous year, the company reported 
on April 18. 


A statement prepared for Jersey Standard’s annual report, which 
will be mailed to stockholders this month, showed that in a continuing 
study on the synthesis of oil from natural gas, coal and oil shale, 
greatest emphasis so far has been placed on the conversion of natural 
gas to liquid products. The chief product is high quality gasoline, but 
substantial quantities of alcohols and other chemicals are also made. 


In order to provide facilities for the expanded research programs, a 
new laboratory has been completed at Baton Rouge, La., a second and 
larger laboratory is now being put into operation at Linden, N. J., and 
the laboratories of The Carter Oil Co. at Tulsa have been doubled in 
size by additions to existing facilities. 


Jersey Standard announced recently that the ‘“‘meet-the-demand”’ 
program ot Jersey Standard and its affiliates, calling for moderniza- 
tion and expansion in addition to resezrch and development, will cost 
in excess of $1 billion over the 24 months of 1947 and 1948. 


Spent $47,000,000 for Additional Facilities in 1947— 


To help meet an expected record demand for oi] products in 1948, 
the company and affiliates spent $47,000,000 last year to increase pipe 
line mileage and petroleum storage facilities in the United States and 
other countries, it was announced; on April 14. ’ 


Key factors in efforts to meet domestic commitments in 1947, a 
summary of operations prepared for its forthcoming annual report 
reveals, were five affiliated pipe line companies which carried 446,- 
000,000 barrels of crude oil and products to consumer distribution 
points. Operated at peak capacity as common carriers, these com- 
panies transported not only company oil but also that of other ship- 
pers, moving nearly 1,000,006 barrels daily of crude oi] and refined 
products. 

Among other efforts to meet the constautly rising @emand in 1947, 
pipe lines operations were expanded wherever possible to provide in- 
creased facilities for moving oil. Despite extreme difficulty in obtain- 
ing pipe for new construction these companies during the year added 
200 miles Pa gran pg ts for a total of 11,200 Se yen This in- 
creased mileage and additional storage facilities ca f - 
tures of $20,000,000 last year. . Bn 0 

Expansion of pipe line facilities of foreign affiliates uired another 
$27,000,000. Chief among these is the Creole Feiccloam Corp.’s new 
150-mile, 24-inch line from the Lake Maricaibo Fields to Amuay Bay. 
Though delayed by slow deliveries of materials, it is anticipated that 
this line will go into operation late in 1948. 

Through its one-eighth interest in the Iraq Petroleum Co., the 
Jersey company. also is participating in the expansion of the pipe line 
system connecting Iraq's Kirkuk field with Haifa and Tripoli.. Here 
a existing 12-inch™lines are being parallele@ with two riew 16-inch 

The further participation in Middle East oil for which the company 
is negotiating includes part interest in two pipe line developments to 
increase the flow of greatly needed oil to Europe. One, the Trans- 
Arabian, is now under construction. It will be a 30 to 31-inch diame- 
ter line from Saudi Arabian fields to a port on the Mediterranean 
coast, a distance of approximately 1,100 miles. Its capacity will be 
approximately 330,000 barrels a day. The other, Middle East Pipe- 
lines Ltd., is planned as a 34 to 36-inch line from Iranian and Kuwait 
fields to a Mediterranean terminal. This line will be the largest 
diameter crude oil pipe line ever built and will have a capacity of 
535,000 barrels per day.—V. 167, p. 1700. 


Standard Oil Co. (Ohio)—Debentures Placed Private- 
ly—The company it was announced April 20, has placed 
privately, through F. S. Moseley & Co., an issue of $35,- 
000,000 20-year 3% sinking fund debentures, due April 1, 
1968. A portion of the proceeds from the financing will 
be applied to the retirement of $15,000,000 of outstand- 
ing 20-year 3% sinking fund debentures, due May 1, 


peter The balance will be added to general corporate 
unds. : 


at Barnsdall Stock—See Atlas Corp. above.—V. 167, 
p. ; 


Stanley Works—Files with SEC— 


The company on April 14 filed a letter of notification with the 
SEC for $300,000 of common stock at the average bid price during 
April, which at the present bid of $60 would be about 5,000 shares. 
a cea cash working balaxce and pay bank loans.— 

f » p. I e 


Sterchi Bros. Stores, Inc.—Earnings— 


Two Months Ended— Fed. 29,’48 Feb. 28,’47 
eng ig MO EES, REELED SE ADEE REC $1,773,823 $1,792,214 
MEI os oi en on ene hipaa Steet ae 190,944 211,806 
Sasainugs . pet Mare: oot $0.32 $0.35 


*After all adjustments, including provisions for Federal and State 
income taxes. 


O. C. Bowden, President, on April 17, further an- 
nounced: 


On Feb. 29, 1948, the company had current assets of $3.84 for each 
dollar of current liabilities. This compares with current assets of $2.67 
for each dcilar of cutrent liabilities at Dec. 31, 1947, and with $3.49 


for each dollar of current liabilities at the end of Penrenss. nek =. 
1 


Net sales for March, the first month of the newly 

year, were $1,208,777, reflecting an increase of 5.256% over the 

$1,148,508 obtained in March, last year. Although net earnings for 

March are not yet available, it is estimated that they will closely 

approximate the earnings for March, 1947. ; 
April sales show an encouraging trend to date, with an increase 

eB rs Be} 6.50% and an increase of 17.50% over last . April.— 
; a " 


Stix, Baer & Fuller Co.—Annual Report— 


The largest sales volume in the history of the company was attained 
in the fiscal year ended Jan. 31, 1948. ; 

Working capital on Jan. 31, 1948, amounted to $9,281,450, an inerease 
of $1,083,636 over the figure of $8,197,814 a year ago. During the 
eight-year period between Jan. 31, 1940, and Jan. 31, 1948, working 
capital has increased $5,597,245. 1 app ae i atte 

The balance of the term debt as of Jan. 31, 1948, was $1,915,222 af 
payments during the year totaling $137,251. This debt represen 
unpaid portion, plus premiums, of the 20-year loan of: $2,250 
the Metropolitan Life Insurance Co. made in ? fz; 
loan, plus $1,000,000 in cash taken. from the working capital 
amount of the original fund earmarked for: the building and i 
ment program. At Jan. 31, 1948, this fund amounted to $106,000 h: 
commitments for uncompleted projects were approximately $1,400, 

April 2, 1948, an additional term loan of $750,000 was made wii 

the Metropolitan Life Insurance Co. maturing on the same date as the 
pet ae loan, June 1, 1965, to provide, in part, the additional funds 
required. 
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CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JAN. 31 
. 1948 nt A 
Profit from operations =~ --------_--_------- $4,854,469 $5,425,410 
WAaintenance and repairs___.___.._-~- ‘ 337,699 238,182 
Depreciation and amortization es lk 312,866 243,441 
"Faxes, other than taxes on income 377,309 263,616 
interest expense —---.- Rice tae 64,603 65,670 
Balance ___~_. ; scale natleaniadl $3,761,992 $4,614,502 
Gunér7 other ineome—.._.... 5+ 5 -- +--+ --- 312,677 204,783 
Profit before taxes on income____....._-_-- $4,074,669 $4,819,285 
Pederal and state taxes on income (estimated) 1,563,000 1,801,550 
Net profit __- ; 7 CB $2,511,669 $3,017,735 
Provision for possible future decline in market 
Value of inventories and other contingencies __ OTS Sek 250,000 
Balance transferred to earned surplus $2,511,669 $2,767,735 
Dividends paid on preferred stock~ 130,264 130,583 
Dividends paid on common stock 730,815 694,432 
Zarnings per common share $4.08 $4.94 
CONSOLIDATED BALANCE SHEET, JAN. 31 
ASSETS — 1948 1947 
Cash ir banks and on hand $1,078,070 $1,362,891 
U. 8. Govt. securities (at cost and accrued int.) 501,610 1,167,397 
“Accounts receivable (trade) 4,951,604 3,407,056 
Merchandise inventories - 6,939,859 6,060,368 
+Retirement reserve fund 250,340 wotu 2. 
tOther investments _---~-. 124,664 85,614 
Deposits and other accounts ; : 245,138 93,996 
fLand, Jeaseholds, buildings, and improvements 3,865,279 2,488,108 
“{Purnishings, fixtures, and equipment._----- 1,319,492 817,649 
Amounts appropriated for expansion and mod- 2 3 
ernization of store facilities—Cash in bank 106,159 46,9 73 
United States Governmen: securities eee rs 
Goodwill __.___-~.- ay ra ; 
ing, selling, and general supplies 216,569 146,662 
et ot ihe wen 1 100,663 113,603 


Unexpired insurance, prepaid license, ctc._ 





$19,699,439 $17,796,589 


Tete 2 cess a En RE 
LIABILITIES— 
‘Trade accounts payable and accrued expenses_._ $2,640,987 $2,211,138 
Accrued salaries, wages, bonuses & commissions 1,010,511 1,135,383 
Accrued payroll and witholding taxes_- ee a 203,125 192,153 
Sundry accounts accrued__-- cilia Nite Ditsaapom oh 186,009 132,320 
“*Pederal and state tuxes on income (est.) 80,462 60,300 
743% note, unsecured._____. Bc be Ub eg act 1,983,821 2,120,446 
7% preferred stock (par value $25 a shzre}_ 1,860,925 1,860,925 
Common stock (par value $5 a share) ope 2,920,460 2,923,960 
Capital surplus —.—— ip aM ES i Liat 941,888 948,288 
Appropriated surplus for possible future decline 7 
in market value of invent., and other conting. 750,000 730,000 
aos Bem 7,121,251 5,461,677 





ta i ol ine eee ---- 919,008,429’ $17,796,569 


*after reserve for doubtful accounts of $75,000 in each year. ?tIn- 
yested in U. S. Government securities—at cost and accrued interest. 
tIneluding $25,000 in bonds pledged to secure lease obligations. After 
reserve for depreciation of $2,357,306 in 1948 and $2,243,891 in 1947. 
{After reserves for depreciation of $931,099 in 1948 and $963,706 in 
3947. **After deducting U. 8S. Treasury tax notes amounting to 
$1,505,040 in 1948 and $1,641,000 in 1947. *+Payable in annua! install- 
ments of $68,000, plus a premium, to June 1, 1964, with balance due 
on June 1, 1965.—V. 167, p. 1594. 


Sun Oil Co.—Distribution Plan Established-— 


The company on April 15 established, effective April 16, a plan to 
assure equitable distribution of its increased gasoline production. 

Samuel B. Eckert, Vice-President in charge of- Marketing, announced 
that until further notice 5‘¢ more gasoline would be supplied to all 
distributors and dealers, month by month, than they sold last year. 

Additionally, an e:z:tra ameunt of gasoline will be made available to 
ihose distributors and dealers whose sales showed increases in 
Wovember-December, 1947, and March, 1948, over corresponding months 
a year earlier. 

“This additional volume will equa] 36% of the average increased sales 
of each distributor and dealer for the three months, which were 
elected as best reflecting in the company’s opinion, typical selling 
conditions. 

Sun’s action, Mr. Eckert asserted, was prompted by a desire to 
assure that the additional gasoline which the company produces this 
year would be fairly distributed among its outlets.—-V. 167, p. 751. 


Sunray Oil Corp.—Another Well Completed— 


With completion of the 35th well on its Dunlap Lease, Jira Wells 
County, Texas; this corporation now has the equivalent of ‘8 oi! 
wells in only 35 holes—the 1,000-acre tract being located on a multiple- 
pay structure of the rich Seeligson ‘ficld, it was just recently an- 
nounced.—V,_ 167, p. 1735. 


Sylvan Seai Milk, Inc.—Filing with SEC— 

On April 19 a letter of notification was filed with the SEC for 
£00 shares of common stock (no par) to be offered at $8 per share. 
Underwriter, Penington, Colket & Co. Proceeds go to a selling stock- 





‘holder —V. 167, p. 1594. 


Tennessee Products & Chemical Corp.—1947 Results— 


Calendar Years—— 1947 1946 
ee (Ml Ot 8 BIA 458,068 . 00,844,763 
RSS Sana Sei oe aes ae ie 1,024,858 515,911 

nds on preferred stock__.__.._.__-____ _ 125,462 125,462 
‘Preferred dividends, times earned ______.____ 8.17 4,11 
diet earnings on common stock____.____.____ $899,396 $390,449 
Barnings per com. share outstanding at Dec. 31 $2.70 $1.24 
Dividends on common stoek...-..-_-_.-_.____ maeer 75h 
-term debt (end of year)..-._._______- -. 1,785,000 408,000 
“Working capital (end of year)_......_._._____ 2,559,486 2,066,525 
Employees (end of year) approximate_.______ 1,000 1,150 
Money invested per employecr....___-__- $7,400 $6,600 


The corporation also announced that “all in all, 1947 was the best 
year in the corporation’s history; net earnings were higher and the 
expansion outlined exceeded that of any previous year.”—V. 165, 
Dp. 3060. 


Texas Pacific Land Trust—To Elect Trustee— 


The holders of the sub-share certificates will on May 3 consider 
electing a trustee in place of David H. McAlpin.—v. 158, p. 2087. 


Texon Oi] & Land Co.—-Proposed Consolidation— 
See Continental Oil Co. above.—V. 165, p. 1324. 


Thew Shovel Co.—To Make 200% Stock Distribution 


At the annual meeting held on April 20, over 80% of the stock- 
-holders voted to increase the $5 par value common stock from 250,000 
shares to 750,000 shares. They also authorized the issuance of two 
additional shares of common stock for each one now held. There will 
be transferred to the capital account $785,000 from the capital surplus 
account and $734,820 from the earned surplus account, When the in- 
Crease is completed there will be outstanding 455,946 common. shares. 
_. The New York Curb Exchange has been advised that the $5 par 
‘common stock will be splitup on the basis of three shares for one by 
the ¢ tion on May 14, 1948 of two additional shares of $5 par 
m stock, for each share of common stock held of record at the 
business on April 30, 1948, at Elyria, Ohio. The Exchange on 
“fuled that this issue be quoted “ex” the distribution on May 


1947 Best Year in History—C. B, Smythe, President, on 
ril 1 said that sales of power shovels and cranes for 
ie year totaled $25,666,088. Demand for the company’s 
Poti TL-20 helped increase sales to this new high 






level. Net profit for the year was $2,235,199, equal to 
$14.51 per common share, another new high. - Working 
capital increased from $4,439,000 to $5,880,000. 


The annual report indicates that on Dec. 31, 1947 book value of 
the common shares was $46.20; working capital per share was 338,69. 
Current assets inereased from $6,246,000 to $9,203,000 while current 
liabilities were up from $1,807,000 to $3,324,000. Cash and accounts 
receivable totalled $3,426,000. Total assets increased from $3,107,000 
to $11,243,000. 

During 1947 and so far in 1948 retirement of $177,000 of the 
7% preferred stock has taken place, leaving $273,300 currently 
outstanding. 

In a personal interview; Mr. Smythe indicated that during the 
first quarter of 1948 plants operated at capacity, and earnings con- 
tinued at a high rete. Mr. Smythe said that expansion of road 
building and maintenance, the wider use of the comyany 5 machin«s 
for materia] handling and the high level of private and public 
construction were all factors which should help provide a satisfactory 
volume of sales for the year. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 














1947 1946 1945 

a aniencsneplaglaammetinintiettinae $25,666,088 $14,058,897 $16,188,120 
eer Ieee eens 19,000 53,045 upet 

EE NN a iin eccrine aoss $25,681,588 $14,092,710 $16,197,174 
Cost of products seld_____..._.--~- 20,149,112 11,246,016 12,701,820 
Selling, admin., and other exps.___ 1,782,277 1,353,277 1,491,693 
Fed. taxes on income (estimated) _ 1,515,000 602,000 316,000 
Federal excess profits tax-....... -~-..- siahtglacsl 1,119,000 

et ON on kt eer eee $2,235,199 $891,417 $562,661 
Above includes prev, for deprec. of 

property; plant, & equipment of-_ 250,685 222,616 196,802 
Preferred dividends paid.________-_- 29,549 33,549 37,576 
Common dividends paidu____..__- 531,937 379.955 379,955 
Earnings per common share_____- $14.51 $5.64 $3.46 

CONSOLIDATED BALANCE SHEET DEC. 31 

ASSETS— 1947 1946 
COO siicinsk, Ji itis tinbidlpictihabisimubictbisithe be apes $1,773,846 $983,808 
tTrade accounts receivable..__.........._-_~-- 1,753,490 976,620 
Inventeqwe. 26 sa a a ek. op ata 5,676,587 4,286,056 
Investment (less reserve of $48,005)... - _-_ 17,000 17,000 
Miseellaneous deposits —_.__...__---.--__---- 10,124 10,286 
Claim for refund of taxes paid in prior years de oetioke 4,000 
“Land, buildings, machinery and equipment __- 1,933.392 1,764.325 
Advertising and office supplies____...___-___.-- 48,841 33,465 
Prepaid insurance and other items_____.____- 29,991 32,193 

TE i cacigck neato iaigorebenh sunicibeania annie aia adilaibeiamdioes $11,243,271 $8,107,753 

LIABILITIES— 
Trade accounts payable__.._.____.____________ $1,291,545 $760,456 
Wages, commis., &-amts. withheld therefrom_ 414,237 382,914 
Aaectaed teak  tameOiii 2 oe Sn ee ee 8,463 7,088 
Federal taxes on-imeome (estimated) ._______ __ 1,609,789 657,365 
Reserve for contingencies (surplus reserve) _-_ 500,000 500,000 
7% preferred stook (par $100)........._--__ 398,300 450.200 
Commen stock (gar Ger... - 759,910 759,910 
UR: oe ne i co nisipeaneanslammarehigienee aimee 791,969 194,355 
I en a seenssiaieioonl 5,469,058 3,795,345 

WRK Bete OSS. ts, ae Sioa ee $11,243,271 $38,107,753 


*After reserves for depreciation of $2,734.009 in 1947 and $2,490,- 
457 in 1946. tAfter reserve of $100.000.—-V. 167, p. 890. 


Tilo Roofing Ce., Inc. (& Subs.)—Annual Report— 
CONSOLIDATED ‘INCOME ACCOUNT FOR CALENDAR YEARS 





1947 1946 1945 

Sales, incl.. gross. ing..frem. finance * 

fees on oper. of s@b. firkance co... ($9,129,472. $9,381,341 $5,728,370 
Cost of sales, inel. chgs. on accts., 
, insur. & prov. for doubtful accts. 4,811,806 4,377,643 2,633,626 
Branch office, selling & gen. exps._ 3,085,620 3,296,662 2,247,617 

CORO SI oasis Shi cnet suse canny $1,232,046 $1,707,036 $847,128 
Other incotie  (net)........ <i. Dr70,771 1,677 18,825 

Totait income............-....... $1,161,278. 81,706.3913 $865,953 
Prov. for Federal taxes on income--_ 478,000 675,000 *376,000 

DSP bent ap $683,275 $1,033,913 $489,953 
Dividends on $1.40 conv. pid. stock_ lenietaiiine : nee 26,250 
Common dividends._...._.._._---- 462,126 462,126 254,169 
Earnings per common shere-.--_--- i $1.48 $2.24 $1.00 


*Including $52,500 for excess profits tax. 

NOTE—The company on June 11, 1947, borrowed $2,000,000 from the 
Equitable Life Assurance Society of the U. S. at the rate of 3%’. per 
annum. The loan is repayable in instalments of $100,000 a year, 
starting June 1, 1949, to and including June 1, 1961, and $500,000 on 
June 1, 19G2. 

CONSOLIDATED BALANCE SHEET, DEC. 21 


ASSETS-— 1947 1946 
pe SARL BSI BORE SO See Ai ane gen NE OBR $985,340 $732,382 
*Instalment accounts receivable__...___..____- 4,379,047 3,399,837 
Other trade accounts receivable______-____-__ 142,717 45,333 
Misc. accts. receivable, incl. cfficers and empl. 33,725 57,604 
Inventories—at cost or mkt., whichever is lower 857,460 459 261 
we 159,040 155,925 
+Real estate and equipment_-_____ Sagtin ees 1,889,811 1,735,608 
RABIES Rak BE ESS opt A SE, SCR On ae ee *) 951 1,204 
Prepaid expenses, ete._._......._._-_---- ae 383,467 283,036 

8 RRR SRA oe ok RE SS Sear Oe $8,841,559 $7,070,191 

LIABILITIES— 

Notes payable to banks___.__--_______________._ $1,500,009 $1,500,000 
Employees’ bonuses, commissions, etc._.__.____ 421,239 627,629 
Federal taxes om ineome____________._-_____ cs 478,000 675,000 
State and cther government taxes_______ soabanee 97,550 118,375 


Other current liabilities, inel. trade accts. pay._ 337,078 259,796 


Customers’ deposits, withholdings from em- 





ployees and sundry creditors_______.__._______ 90,751 126,107 
Loan & purch. money mtge. instal. due in 1918 167,500 675,000 
Loan and purchase money mtge. (non-curr.)___ 2,440,000 UR A: 
Common stock (par value of $1)_.._________ ons 462,126 462,125 
AR SORES AE eR Sipe Sc eee pele Saeate 394,155 394,165 
SU I ls oak 2,453,142 2,231,993 

NS EL as re nk ga ds a esta egh nap op des cept dns $8,841,559 $7,070,191 

*After reserves for credit losses of $50,159 in 1947 and $43,205 in 


1945 and unearned finance fees of $421,793 in 1947 and $300,320 
in 1946. *+After reserves for depreciation of $346,457 in 1947 and 
$294,811 in 1946. {After reserves for amortization of $3,323 in 1947 
and $3,069 in 1946.—V. 166, p. 2147. 


Transportation Building Co., Ltd., Montreal, Canada— 
Calls 34% Bonds— 


All of the outstanding 3%% 20-year bonds have been called for 
redemption on April 30, next, at 100 and interest. Payment will be 
i alg the Bank of Montreal, 119 St. James Street, West, Montreal, 

anada. 

Holders of the former guaranteed sinking fund mortgage 7‘ gold 
bonds entitled (under the Compromise or Arrangement dated April 25, 
1947) to receive in exchange therefor 342% 20-year bonds referred to 
above are urged to effect such exchange without delay; so that such 
holders will thus be in a position to present and surrender their said 
3%% 20-year bonds fcr redemption on April 30, 1948.—V. 165, p. 2715. 


277 Park Avenue Corp., N. Y.—Future at Stake— 


Disclosure was made on April 20° in a ‘etter to stockholders signed 
by John A. Bolles, President, that the future of a $6,000,000 property 
—the apartment house at 277 Park Avenue—is at stake in negotia - 
tions respecting the leasehold. The building was erected in ‘1924 on 
land leased from the New York Central RR. Co. and the New York, 
New Haven & Hartford RR., as joint lessors. but all negotiations 
have been conducted with the New York Central RR. The present 
five-year lease expires on Sept. 30, 1948. 


Although rental revenues have deciined=from-a high of $1,423,218 
in 1927 to a present annual sross-of $854,640; the directors of 277 
Park Avenue Ccrp. nevertheless submitted several months ago a pro- 
posal to New York Central, the-basie*feature of ‘which is reinstate- 
ment of the original lease with its.ennuat ground rent provision of 
$247,000. Further, Mr. Bolles said in: his. letter, “‘our proposal offers 
completion of the apartment modernization. program and-other. reha- 
bilitation which, according to the raifroads’ own estimates, might cost 
between $750,000 and $1,000,000;'..- This: proposal -was. rejected by 
New York Central in January. . 

“Shou'd the railroads refuse fo gratit a new lease,’ Mr. Bolles 
said in the letter, which announced a: special stockholders’ meeting 
on May 7, “they would by their refusal assert ownership of a 
$6,000,000 building for the erection” of which they did not invest 
or contrbute a single penny.”—V. 164, p. 3460. 


Union Ashestes & Rubber Co—New. Directors— 
Arthur J. Goldsmith and Lewis J.: Silverman have been elected 
directers of this company. Mr, Goldsmith of New York is a directoy 
of The B G Corp. -and Invisible Glass-Co.-of America; Inc.. Mr. Silver- 
wre is Executive Vice-President of Union. Asbestos & . Rubber -Co.— 
. 167, p. 158. 


Union Bag & Paper Cerp.—Steck Increased—Has Rec- 
ord Sales and Earnings— , 


The stockholders on April 13 approved-.an increase in the au- 
thorized number of shares of capital stoek from 1,506,000 to 2,500,060. 
It was stated that it is not the intention of the company to issue 
any of the additional shares at present: 


RESULTS FOR QUARTER ENDED MARCH 21 


*1948 1947 
a ln a Se MP ER RE RMI 20% RTE alle ORG UR $19,300,000 $14,289;575 
Net earnings after provision for taxes____.___ 3,860,000 2,671,941 
Number of shares outstanding.._._.._ = 1,483 1,271,437 
Karnings: per share... 2-322 ye = EF. sped ye ete $2.40 $2.10 


*Estimated figures. 


Sales and earnings for the first quarter of 1948 were the largest 
for any quarterly period in the company’s history, Alexander Calder, 
President and Chairman of the board, stated at the annual meeting 
of stockholders heid on April 13. , 

Mr. Calder added: ‘The preparations which the country undertakes 
in connection with war threats will probably have a_ significant 
economic effect. Business activity under these changed e nditions 
might stay high enough in 1948 to prolong the short supply of 
kraft paper despite the increased output of the industry. The market 
may become more competitive, but high demand may not permit 
softening of price in most lines.” 

The company plans to spend about $12,000,000 more fer. capital 
improvements and expansion in the next two years. Mr. Calder added 
that the company’s new planis af Trenton, N. J.. and Chicago, Tll., 
wi'l rot be up to “ideal production” for about six months.—V. 167, 
p. 1513. 


Union Carbide & Carben Corp.—Split-Up Voted— 


The stockholders on April 20 approved a proposal to split the 
shares of capital stock three shares’ for one and voted to increase the 
presently authorized 12.000,000 shares to 36,000,000. The aggregate 
capital of the corporation will remain unchanged. 

Approximately 76% of the outstanding shares were represented at 
the meeting. Over 994° of this amount was voted in favor of the 
split. This increase in the number of shares will result in 28,807,314 
shares issued and outstanding, not including 409,947 shares held by 
the corporation. 

The stockholders of record as of the close of business on April 21, 
1948 will be entitled to receive the two additional! shares resulting from 
the sp'tit. which will be mailed ‘to stockholders about May 15, 1948. 
—vV. 167, p. 1736. 


Union Electrie Co. of Missouri— Registers with SEC— 


The company on April 19 filed a registration statement with the 
SEC covering $25,000,000 cf debentures, due 1968. The names of the 
underwriters will be determined through competitive bidding. Pro- 
ceeds will be used to pay construction loans and provide construction 
funds for a subsidiary, Union Electric Power Cc.—V. 167, p. 1736. 


Union Investment Co.—-Par Value Changed— 


This company having changed its common stock from shares without 
par value into shares having a par value of $4 ver share on a share 
for share »asis, the New York Curb Exchange began on April 14 to 
record transactions in this issue in the $4 par value shares.—V. 165, 
p. 3400. 


Union Oil Co. of California—Dividend Outlook— © 


The company has not inereased its dividends this year because 
“sound business prineip’es dictate that the costs of staying in business 
shou'd be met before profits are distributed,’ Reese H. Taylor, Presi- 
cent, told siockholders at the annua] meeting on April 13. 


The quarterly dividend was increased to 35 cents a common share 
from 25 cents Noy. 8, 1947. 

Commenting on the high cost of operation, he stated that the 
company spent $13,600,000 for rep'acement and essential improvements 
in 1947 in addition to $23,000,000 set aside for depreciation and 
depleticn.—V. 167, p. 1631. 


United Air Lines, Inc.—March Passenger Traffic Up— 


Partly attributable to Easter holiday travel, revenue passenger 
miles flown by United Air Lines during March increased more than 
14% as against February, totaling an estimated 71,633,300 compared 
with 62,518,957 miles, according to Harold Crary, Vice-President— 
traffic and sales. Revenue airplane miles increased more than 8% 
for the same period totaling 4,592,060 as against 4,239,447.—V. 167, 
p. 1736. 


United Brush Manufactories, New Yerk—Auction Sale 


The Aitorney General of the United States invites bids for the 
purchase of 1,059 shares of common stock (no par), cnd 210 shares 
class A 5% first cumulative preferred stock (par $100). These shares 
constitute approximatcly 10.59‘. of the common and 35.77% of the 
class A outstanding. Company is engaged in the manufacture and 
sale of paint brushes, having a principal officé at 116 and 118 
Wooster Street, New York, N. Y: Reported net worth of 
as of Dee. 21, 1947, was $443,023. All bids must be presented at 
the Office of Alien Property Department of Justice, 120 Broadway, 
New York 5, N. Y¥., on or before noon (EDT), on May 18. Stock 
will be sold only to American citizens. 


United Corp. (Del.)—Preference Stock Plan Modified 
—Oral Argument to Be Held June 5— 


The directors on April 21 authorized the announcement that, if the 
company’s Preference Stock Plan is otherwise approved by the Se- 
curities and Exchange Commission, it will be modified in the minor 
aspects recommended by the Commission’s Staff on April 9. As thus 
modified, the plan would provide for an exchange of each share of the 
company’s preference stock for the following package: One share of 
Public Service Electric & Gas Co., common stock; one share of 
Columbia Gas & Electric Corp. common stock; 3/10ths of a share of 
Cincinnati Gas & Electric Co., common stock; and $6 cash. 


Furthermore, in line with the Staff's suggestion, the holders of less 
than 20 shares of United prefernece stock will receive their pro rata 
share of Cincinnati steck in ‘the package rather than cash. The plan 
would still provide, however, that no fractional shares would be issued. 
Rather, payment would be made in cash in place of fractional shares. 


The principal change under these modifications would be to elim- 
inate from the package 1/10 of a share of South Jersey steck and to 
increase the amount of Cincinnati Gas &. Electric Co. common stock 
from % of a share to 3/10 of a share. It is now definite that the 
package will include a share of Publie Service Electric & Gas Co. 
common stock rather than a share of Public Service Corp: of New 
Jersey common stock since that corporation’s plan has now been 
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approved by the U. S. District Court and distribution of the new stocks 
will be made in June. 

Under the proposed findings of the Commission's Staff, the reason- 
ably foreseeable range of earnings and dividends on the package as 
modified would be as follows: 

Dividends 
$1.60—$1.80 
$.75— 0.90 
0.42— 0.54 
0.36— 0.36 


Earnings 


1 sh. Public Service Elec. & Gas. common $2.04—$2.96 

i sh. Columbia Gas & Electric common_. 1.35— 1.45 
3/10 sh. Cincinnati Gas & Elec. common... 0.54— 0.78 
Cash at 6‘: -_ 





$4.29—$5.55 $3.13-—$3.60 


Total market value of the package, based on closing quotations on 
April 20, 1948, would be approximately $49.68 per share of preference 
stock, as follows: 

1 sh. Public Service Electric & Gas common_-_-_-__-_.--~-~- $23.5 
1 sh. Columbia Gas & Electric common sb RF 12.125 
3/10 sh. Cinc:nnati Gas & Electric common (at 26%) ----- oo 


pe aie ea aS Sek gm 8A td Oh at calle ss, SESS RP te eae pea $49.6875 


The Commission has set the matter for oral argument before it on 
June 5 with briefs to be filed on May 12 and reply briefs on May 22. 


Modified Plan Announced— 


Wm. M. Hickey, President, on June 14 revealed that net income of 
Public Service Electric & Gas Co. on a pro-forma basis for 1947, not 
heretofore made public, was $22,822,000, equal, after preference stock 
dividends, to $2.60 per share on the common stock. Included in these 
earnings was $1,200,000, representing 85% of the earnings of Public 
Service Coordinated Transport, a subsidiary. 


Assuming that Uniied’s plan to eliminate its preference stock receives 
final approval of the SEC and the courts, Mr. Hickey stated that he 
believed there would be only one more major step necessary for 
United to complete compliance with the Commission‘’s order of 1943. 
This would be a reduction of United’s holdings of Niagara Hudson 
sufficient to make United no longer a holding company in respect to 
Niagara Hudson. United owns 2,818,397 shares of Niagara Hudson 
Power common stock. 

Niagara has pending before the New York Public Service Commis- 
sion a p'an to consolidate its major subsidiaries in New York State 
into a single large operating company. Hearings were concluded in 
January on this plan, and a decision of the New York Commission 
is lookcd for at an early date. This consolidation would then be fol- 
lowed by a plan to eliminate Niagara as a holding company. 

United has pending before the SEC a p-an to distribute one-tenth 
of a share of Niagara common for each share of United common, as a 
special capital dividend, after its preference stock is retired, Mr. 
Hickey explained. 

EARNINGS FOR QUARTERS ENDED MARCH 31 
1948 1947 1946 
$1,522,207 $1,025,199 $485,855 
92,913 99,199 86,233 
15.975 674 6.868 
80,700 54,000 19,110 


$373,654 


Income from dividends____________ 
Income charges cS Po 

Taxes, other than income tax_____ 
Provision for Federal income tax- 





Nat ineg@ne’ s 22.0 e+ 81 983,688 
=V. 167, p. 588. 


$371,326 


United Fruit Co.-—Robert Lehman a Director— 


Robert Lehman, senior partner of Lehman Brothers and President 
of The Lehman Corp., has been elected a director of United Fruit 


“Co. 


He is also a director of General Foods Corp., Pan American Air- 
ways, Inc., C. I. T. Financial Corp. and Associated Dry Goods Corp. 
—V. 167, p. 948. 


United Funds, Inc.—Registers with SEC— 


The company on April 13 filed a registration statement with the 
SEC covering 3,000,000 United Income Fund shares. Underwriter, 
Herrick, Waddell & Co. Proceeds will be used for investment.— 
V. 164. p. 1767. 


United Light & Railways—Dividend— 

An announcement was made by the SEC April 16 declaring that the 
dividend om the United Light & Railways common stock, payable in 
shares of common stock of the American Light & Traction Co., is 
“eppropriate”’’ under the terms of the Holding Company Act. 

The dividend would be payable at the rate of one share of American 
Light common for each 50 shares of Railways common to stockholders 
of record of March 25, 1948. It would be distributed on April 19 and 
cash would be paid in lieu of fractional shares.—V. 167, p. 1513. 


United States Steel Corp.—Reduces Prices and Bars 
Wage Increase— 

The corporation announced on April 22 price reductions totaling 
almost $25,000,000 for its products and denied a wage increase de- 
manded by the United Steelworkers of America (CIO). The price cuts 
will become effective on May 1. 

Benjamin F. Fairless, President of the corporation, said that the 
price reductions will be made applicable to steel products which have 
a more or less direct bearing on the cost of living, including products 
which are bought by the consumer in the form in which. they are 
manufactured and products which are converted by other manufac- 
turers into articles for ordinary use of home owners. 

I{is statement said in part: 

“We ere hopeful that our action in reducing the prices of a number 
of steel products associated with the cost of living may have a bene- 
ficial effect throughout the nation and may be helpful in bringing 
about an early stabilization or reduction in the cost of living. To 
achieve the worthy result, there must be co-operation by both business 
end labor and the government. If this should prove to be the out- 
come, every one in this country will benefit. If, on the contrary, costs 
should continue to advance, then in fairness to our employees and to 
cur stcckholders we will have to consider at some later date the 
acequacy vf both wages and steel prices under then existing. condi- 
tions.”’ 

Mr. Fairless said that the corporation did not grant the request for 
wage increases because it would have meant further advances in the 
price of steel. 

‘‘We are unwilling so to increase steel prices at this time, as we 
believe this would be inimicable to the best interests of the nation,” 
Mr. Fairless said, adding: ‘‘In our judgment the granting by us of 
such a wage increase will not, in the long run, bring benefit to any 
one, as it will lead to similar substantial wage increases in other 
industries and to higher prices generally.” 


Subsidiary Sells Kearny Shipbuilding Yard to Navy— 

Lynn H. Korndorff, President of Federal Shipbuilding & Dry Dock 
Co., a subsidiary of United States Steel Corp., on April 21 an- 
nounced in part: 

“Several months ago Federal Shipbuilding & Dry Dock Co, offered 
to sell its shipbuilding yard and principal facilities, at Kearny, N. J., 


(1853) 57 


to the United States Navy. This offer has been accepted by the 
Navy. The price to be paid is approximately $2,375,000, i 
the depreciated book value of these physical assets. ee 

“It is contemplated that the yard will be transferred to the Navy 
upon the completion of the work now in process. U. 8. Steel has 
no other shipbuilding operation. 

“Arrangements are under way by Federal to provide other empipy-+ 
ment or separation payments for its employees at the plant.” 


Changes in Personnel— 

Edmund G. Price, who has been appointed Vice-President in ie 
of operations of the National Tube Co., sueceeds E, N. San 
becomes Assistant to the Vice-President in charge of engi 
and operations of the United States Steel Corp. of Delaware— 
V. 167, p. 1513. 


Ward Baking Co. (& Subs.)—Earnings— 

12 Wecks Ended— Mar, 20,48 Mar. 22,'47 Mar. 23,°46 
Profit before interest and taxes._._.. $1,109,661 $896,171 
Interest —___- 79,816 79,862 
Federal income taxes_____-----=--- 394,000 315,000 


Mat “pretence ae Deere 7 $635,845 $501,309 
Number of common shares__.__..- 719,390 719,457 
Earned per common share__.~. ~~~ $0.78 $0.58 
—V. 167, p. 1197. 


West Penn Electric Co.—Weekly Output— 

Power output of the electric properties ‘of this company for weer 
ended April 17, 1948, totaled 100,802,000 kwh., an increase of 3.16°- 
over the output of 97,718,000 kwh. for the corresponding week of 
1947.—V. 167, p. 1737. 


Wieboldt Stores, Inc., Chicago—Sale & Leases Voted— 

The stockholders at a special meeting held on April 20 approved 
the sale of cubstantially all of the company’s investment in real 
estate for an estimated $3,000,000 to The Eequitable Life Assuranes 
Soc:ety of the United States. 

Under the financing program with Equitable, the four Chicago de- 
partment store properties will immediately be leased back by Wie- 
boldt Stores for a long term. The new capital will be used by the 
Chicago company to finance expansion (see details in V. 167, p. 890). 
—V. 167, p. 1198. 


Wisconsin Michigan Power Co.—Bids for Bonds— 

The company is inviting bids for the purchase from it of $14,000,000 
first mortgage bonds, series due 1975. Such bids will be received by 
the company at Room 1901, 60 Broadway, New York, up to 11.30 a.m 
(N. Y. Time) on April 26, 1946.—V. 167, p. 1737. 


Woodside Cotton Mills Co., Greenville, S. C.—Stock to 


Be Increased—To Change Name— 

At the annual meeting of the stockholders held on April 16 con- 
sideration was given to increasing the authorized capital stock to 
$4,000,000. The possibility of changing the company’s name Wa: 
also discussed. 


World Investment Trust (Mass.)—-Changes Name— 
It was announced earlier this month that the name of this corpore- 
tion has been changed to Investment Trust of Boston.—V. 165, p. 984. 


Wright Aeronautical Corp.—Sale Ratified— 

Ac tne annual meeting held April 9, the stockholcers approved saie 
of mortgages héld by the compeny on two pants in Paterson, N. J., 
for $2,130,000. The offer is contingent upon completion of the sale 





of one of the plants by the present owners.—V. 166, p. 509. 





State and City Department 
BOND PROPOSALS AND"NEGOTIATIONS 





ALABAMA . 


Alabama Polytechnic Institute 
(P. O. Auburn), Ala. 


building revenue bonds offered | 
April 20—v. 167, p. 1635—were 
awarded to a syndicate composed 
of Shields & Co., and Lee Hig- | 
ginson Corp., both of New York, 
Watkins, Morrow & Co. and Hugo 
Marx & Co., both of Birmingham, 
George M. Wood & Co., of Mont- 
gomery and Berney Perry & Co., 
of Birmingham, at a price of par, 
naming coupon rates of from 
2%4% to’3%%, or a net interest 
eost of about 3.03%, The bonds are 
dated April 1, 1948 and mature 
serially over a period of 30 years. 
They are optionally redeemable 
from building revenues. The suc- 
cessful syndicate announced that 
the bonds maturing 1961 through 
1978 had been placed privately 
and that the $300,000 balance of 
the issue, due from 1947 to 1960 
inclusive, are being reoffered at 
prices to yield from 1.25% to 
2.60%. 





ARIZONA 


passed upon by the attorney for is required. 


such bidder. 


Treasurer. 


CALIFORNIA 


Arroyo Grande Union High Schoo 
District, San Luis Obispo 
County (P. O. San Lais 

Obispo), Calif. 


Bond Offering—A. E. Mallagh, | 


in Enclose a certified | 
| check for 5% of the total amount | 
Bond Sale — The $1,100,000 | oF bid, payable to the County | 


Coronado, Calif. 


| to issue $490,000 bonds ($220,000 
‘city hall, $200,000 recreation, $45,- 
'000 library and $25,000 fire sta- 
I tion) was rejected by the voters 
'at the April 13 election. 


| County-Coast Wide Water Dist. 
| (P.O. Half Moon Bay), Calif. 
Bond Sale Details—It is now re- 


County Clerk, will receive sealed | ported by the President of the 
bids until 2 p.m. (Calif. DST) on | Board of Directors that the $300,- 
May 17 for the purchase of $400,- | 000 water bonds sold to the Wil- 
000 not to exceed 5% interest liam R. Staats Co., of Los An- 
coupon construction bonds. Dated | geles, at a net interest cost of 


June 1, 1948. Denomination $1,000 


3.72%, as noted here—v. 167, p. 


Due $25,000 on June 1 from 1949 | 1410—were purchased by the said 


to 1964 inclusive. 
interest 


Principal and | firm at a price of 100.132, divided 
(J-D) payable at the las follows: $30,000 as 5s, due from 


County Treasurer’s office. Issue | Jan. 15, 1949 to 1954; $80,000 as 
was authorized at an election on |4'%s, due from Jan. 15, 1955 to 


Feb. 20. 


Calexico Union High Sch. Dist., 
Imperial County (P. O. 
El Centro), Calif. 


| Bond Offering —W. J. McClel- | ia . 
land, County Clerk, will receive | El Centro School District, Imperial 


|sealed bids until 2 p.m. (Calif t 
Maricopa: County Sch. Dist. No. 40 | Daylight Saving Time) on May 3 Calif. 


(P. O. Phoenix), Ariz. 
Bond Offering — James E. De- | 
Souza, Clerk of the Board of Su- 


} 
| 


Time) on May 17 for the purchase | 


for the purchase of $196,000 not to |. : 
building jing bonds offered April 19—v. 167, 


exceed 5% interest 


| 1962; $90,000 as 334s, due from 
| Jan. 15, 1963 to 1968, and $100,000 
‘as 314s, due from Jan. 15, 1969 to 
|1973, all inclusive. Interest pay- 
able J-J, 


County (P. O. El Centro), 


; 
eo} 
| 


Bond Sale—The $148,000 build- 


‘bonds, Dated June 1, 1948. Denom. | Pp. 1635—were awarded to a group 
vervisors; will receive sealed bids | $1,000. Due on June 1, as follows: | composed of Blyth & Co., William 
until’ 2 p.m. (Mountain Standard | $6,000 in 1949, and $10,000 from /|R. Staats Co., both of Los Angeles 


1950 to 1968 inclusive. 


Principal |and Redfield & Co. of Pasadena, 


of $65,000 not to exceed 4% inter- | and interest (J-D) payable at the | at a price of 100.072, a net interest 


est coupon school bonds. Dated | 


County Treasurer’s office. 


The cost of about 2.907%, as follows: 


1949 to 1960 inclusive, and $28,000 


Jan. 1, 1948. Interest J-J. Denom.| bonds will be sold for cash only | $120,000 3s, due on June 1 from 


$1,000. Due July 1, as follows: | at not less than par and accrued 


$10,000: in 1958 to 1963, and $5,000 interest to the date of delivery. | 2%4s, due on June 1 from 1961 to 


in 1964. 


All bids must state the Each bid must state that the bid- | 1963 inclusive. 


The bonds are 


rate of ‘interest to be paid. No der offers par and accrued inter- | dated June 1, 1948. 


bids:for ‘the purchase of the bonds est to date of delivery and state | 
at.a price less than the par value | separately the premium, if any, | 
thereof: with all accrued interest | offered for the bonds bid for, and | 
thereon at the date of their deliv- the rate of interest the bonds shall 
bear. The legal opinion of O’Mel- | 


ery will be considered. The suc- 


cessful bidder will be required to’ veny & Myers, of Los Angeles, ap- 
furnish and pay for the printing | proving the validity of the bonds | 


Fullerton, Calif. 

| Bonds Defeated—At an election 
jon April 13 the voters refused to 
authorize the following: $120,000 
'swimming pool and $100,000 rec- 
| reational bonds. 


of the bonds. Delivery to be made | will be furnished without cost to| Garden Grove Sch. Dist., Orange 
the successful bidder. A certified! County (P. O. Santa Ana), Calif. 


at Phoenix. The successful bidder | 


will be furnished with a certified | check for 5% of the amount of’ 


Bond Offering —B. J. Smith, 


copy of the transcript of the pro-' the bonds bid for, payable to the’ County Clerk, will receive sealed 


| ceedings so that the same may be; Chairman, Board of Supervisors, | bids until 11 a.m. (Calif. DST),,nia, and Hill, Richards & Co., ail 


_on April 27 for the purchase of | of Los Angeles; Magnus & Co., of 


Dated May 1, 


|in 1969 to 1973. Principal and in- 
terest payable at the County 
Treasurer’s office. The bonds will 
be sold for cash only, and at not 
| less than par and accrued interest. 
| Each bid must state that the bid- 
der offers par and accrued inter- 
est to the date of delivery and 
state separately the premium, if 
any, and the rate of interest of- 
fered for the bonds. Each bid 
shal] be at a single rate of inter- 
est. Any bid for two or more rates 


proceedings for the issuance of the 
bonds will be submitted for ap- 
proval to O’Melveny & Myers, of 
Los Angeles, and the opinion of 
said attorneys will be furnished to 
the successful bidder without 
charge. All bids must be uncon- 
ditional. Enclose a certified check 
for 3% of the par value of the 
' bonds bid for, payable to the 
| County Treasurer. 


Greersburg Elementary Sch. Dist., 
San Mateo County (P. O. 
Redwood City), Calif. 

Bond Sale — The $60,000 school 
bonds offered on April 20—v. 167, 
p. 1515—were purchased by Hell- 
er, Bruce & Co., of San Francisco, 
at a net interest cost of 1.938%. 
Dated May 1, 1948. Due serially 
on May 1, 1949 to 1960 inclusive. 
Principal and interest (M-N) pay- 
able at the County Treasurer’s of- 
fice. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 

Bond Sale—The $1,500,000 Al- 
hambra City School District bonds 
| offered April 20—v. 167, p. 1738— 
| were awarded to a syndicate com- 
posed of the Bank of America Na- 
tional Trust & Savings Associa- 
tion, San Francisco; Blyth & Co., 
San Francisco; William R. Staats 
Co.; Pacific Company of Califor- 





$1,000. Due May 1, as follows: | 
| $8,000 in 1949 to 1968, and $10,000 | 


of interest will be rejected. The 


‘| $210,000 not to exceed 5% interest Cincinnati, and Redfield & Co., of 
; - building bonds. 
Bonds Defeated—The proposal | 94g. Interest M-N. Denomination 


| Pasadena, as 2s,.at a price of 


| 100.1306, a basis of about 1.989%. 
Dated May 1, 1948. Due on May 1 
from 1950 to 1979, incl. 


Additional Sale—The $32,000 
Topanga School District bonds of- 
fered April 20—v. 167, p. 1738— 
were awarded to the Bank of 
America National Trust & Savings 
Association, of San Francisco, as 
3%s, at a price of 100.996, a basis 
of about 3.155%. Dated May i, 
1948, and due on May 1 from 1959 
to 1966, incl. 


Mecca School Déstrict, Riverside 
County (P. O. Riverside), 


Calif. 

Bond Offering—G. A. Peque- 
gnat, County Clerk, will receive 
sealed bids until 10 a.m. (Calliz. 
DST) on May 3 for the purchase 
of $65,000 not to exceed 5% ipn- 
terest building bonds. Dated July 
1, 1948. Denomination $1,000. Due 
$5,000 on July 1 from 1949 to 
1961 inclusive. Principal and éim- 
terest (J-J) payable at the County 
Treasurer’s office. A _ certified 
‘check for 5% of the bonds bid fer, 
| payable to order of the Chairman 
| of the Board of Supervisors, is re- 
quired. 


Mitchell Union Elementary Scheel 
District, Merced County (P. O. 
Merced ), Calif. 

Bond Sale—The $142,000 scheol 
bonds offered on April 19—v. 167, 
p. 1515 — were purchased by the 
Bank of -America National Trust 
& Savings. Association, of San 
Francisco. Due serially from 1949 
to 1968 inclusive. 


Newport Beach School District, 
Orange County (P. O. 
Santa Ana), Calif. 

Bond Offering — B. J. Smith, 
County Clerk, will receive se 
bids until 11 a.m, (Calif. DST) on 
April 27 for the purchase of $500,- 
000 not to exceed 5% 
school bonds. Dated May 1, 
Denomination $1,000. Due $20,000. 
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on May 1 from 1949 to 1973 in- |p. 
clusive. Principal and interest (M- | Day & Co., of Boston, as 1.80s, at 
N) payable at the County Treas- | a price of 100.646, a basis of about | 
urer’s office. Bidder to name a 1.729%. Dated May 1, 1948, and 
single rate of interest. A certified | due $13,000 on May 1 from 1949 
check for 3% of the bonds bid for, | to 1968, incl. 


payable to order of the County 
Treasurer, is required. Legality to 
be approved by O’Melveny & 
Myers of Los Angeles. 


Pacific Grove Sch. Dist., Sacra- 
mento County (P. O. Sacramento), 


Calif. 

Bond Sale—The $44,000 build- 
ing bonds offered on April 19 
—v. 167, p. 1635—were awarded to 
Weeden & Co., of San Francisco. 
Dated May 15, 1948, and due on 
May 15 from 1950 to 1967, incl. 


Planada Elementary Sch. Dist., 
Merced County (P. 
Merced), Calif. 
Bond Sale—The $60,000 school 
bonds offered on April 19—v. 167, 
p. 1303—were purchased by the 
Bank of America National Trust 
& Savings Association, of San 
Francisco. Due serially from 1949 
to 1968 inclusive. 


* Redwood City, Calif. 

Bond Sale—The $600,000 series 
B city plan bonds offered April 15 
—v. 167, p. 1515—were awarded 
to the Bank of America National | 
Trust & Savings Association, of 
San Francisco, at a price of 
100.098, a net interest cost of 


| 


17398—-were awarded to R. L. 


Among other bids 
were the following (all for 1.80s): 
Day, Stoddard & Williams, 100.19; 
Coffin & Burr, 100.189; Estabrook 
& Co., 100.145. 


FLORIDA 


Dade County Port Authority, Fla. 

Paying Agent — The Chemical 
Bank & Trust Co., of New York, 
has been appointed trustee, pay- 
ing agent and registrar for $3,000,- 
v00 3%% International Airport 
revenue bonds. 


Miami Beach, Fla. 

Bonds Deteated—At an election 
on April 20 the voters refused to 
authorize the following bond §is- 
sues: $560,000 storm sewer; $467,- 
300 Whiteway lighting system; 
$271,000 paving; $200,000 water 
nain and $65,000 bridge construc- 
tion. 


Pinellas County (P. O. 
Clearwater), Fla. 
Certificate Offering — Ray E. 
Green, Clerk of the Board of 
County Commissioners, will re- 
ceive sealed bids until 2 p.m 
(EST) on April 27 for the pur- 
chase of not to exceed $280,000 
Ray E. Green, Clerk of the 


| 








about 2.165%, as follows: $150,000 | 
1%s, due on June 15 from 1949 
to 1953, incl.; $150,000 2s, due on 
June 15 from 1954 to 1958, incl., 
and $300,000 2%s, due on June 15 
from 1959 to 1968, incl. Dated July 
15; 1948. Second high bid of 
100.122 for $60,000 1442s, $240,000 
2s and $300,000 214s, a net interest 
cost of about 2.165%, was made by 
Blyth & Co. of San Francisco. 


San Francisco (City and 
County of ), Calif. 

Bond Election—At an election 
on June 1 the voters will consider 
$17,950,000 bonds, divided as fol- 
lows: $15,000,000 sewage treat- 
ment plant; $2,750,000. juvenile 
court and detention home, and 
$200,000 California Cable pur- 
chase bonds. 


Santa Monica, Calif. 

Bond Election—The City Clerk 
States that an election is sched- 
uled for June 1, to have the voters 
Pass on the proposed issuance of 
the following bonds totaling $2,- 
975,000: $1,620,000 water; $685,000 
recreation facilities; $470,000 
sewer, and $200,000 city yards 
bonds. 


South Sacramento School District, 
Sacramento County (P. O. 
Sacramento), Calif. 

_ Bond Sale—The $57,000 build- 
ing bonds offered April 21—v. 
167, p. 1738—were awarded to 
Weeden & Co., of San Francisco. 
Dated May 15, 1948 and due on 
meen 15 from 1950 to 1969 inclu- 


Vine Hill School District, Contra 
Costa County (P. O. 
Martinez), Calif. 

Bond Offering—w. T- Paasch, 
County Clerk, will receive sealed 
bids until 11 am. (Calif. Day- 
light Saving Time) on May 10 for 
the purchase of $29,000 not to ex- 
ceed 5% interest building bonds. 
Dated June 1, 1948. Denomina- 
tion $1,000. Due on June 1, as 
follows: $1,000 from 1949 to 1959, 
and $2,000 from 1960 to 1968 in- 
clusive, Principal and _ intérest 
(J ~D) payableat the County Treas- 
urer’s office. The bonds will be 
sold to the highest bidder for cash 
and for not less than par and ac- 
crued interest. The legal opinion 
of Orrick, Dahlquist, Neff, Brown 
& Herrington, of San Francisco, 
as to the validity of the bonds, will 
be delivered to the purchaser free 
of charge. No conditional bids will 
be considered. A certified check 
for 5% of the par value of the 
bonds bid for, payable to the 

County Treasurer, is required. 


CONNECTICUT 
Canton, Conn. 





Bond Sale—The $260,000 school 


be 


4 


offered April 19—v. 167, 


* 


|will receive sealed bids until 2 


Board of County Commissioners, 


p.m. (EST) on April 27 for the 
purchase of not to exceed $280,000 
water revenue certificates to be 
issued pursuant to three alterna- 
tive plans, as follows: 


Plan A—$280,000 not to exceed 
342% interest certificates to 
mature serially on Oct. 1 from 
1949 te 1979 inclusive. 

Plan B—$270,000 not to exceed 
3%4% interest certificates to 
mature serially on Oct. 1 from 
1949 to 1978 inclusive, 





Plan C—$260,000 not to exceed 
4% interest certificates to 
mature serially on Oct. 1 from 
1949 to 1978 inclusive. 


The certificates, regardless of 
amount issued, will be dated April 
1, 1948 and will be optional for 
redemption prior to maturity on 
any interest payment date on orm 
after April 1, 1963; upon terms of 
103 on or prior to April 1, 1967; 
102 thereafter on or prior to April 
1, 1971; 101 thereafter on or prior 
to April 1, 1975; and 100 there- 
after. Said certificates will rank 
on a parity with additional Water 
Revenue Certificates now out- 
standing and as hereafter may be 
issued under the terms and con- 
ditions of the Resolution author- 
izing the issuance thereof and as 
such will be payable solely and 


only from revenues to be derived | 


from the operation of the water 
supply and distribution system of 
said County. 

Bidder to name a single rate of 
interest. Principal and _ interest 
(A-O) payable at the Manufac- 
turers Trust Co., New York City, 
or at the option of the holder at 
the Union Trust Co., St. Peters- 





burg. A certified check for 1% 
of the highest principal amount 
bid for, payable to order of the 
Board of County Commissioners, 
is required. Where bids are made 
on one or more of the multiple 
plans, only one good faith deposit 
will be required. Legality of cer- 
tificates to be approved by Chap- 
man & Cutler of Chicago. 


GEORGIA 


Jones County (P. O. 
Gray), Ga. 

Bond Sale—aAn issue of $182,000 
school bonds have been purchased 
recently by Brooke, Tindall & Co., 
of Atlanta, as 3%s. These are the 
bonds authorized at the election 
held on April 7. Due on Feb. 1, 
as follows: $6,000 from 1949 to 
1976, and $7,000 in 1977 and 1978 
inclusive. Interest payable F-A. 


IDAHO 
Bear Lake County (P. O. 
Paris), Idaho 
Bond Sale—The $200,000 cou- 





pon hospital bonds offered April 


15—v. 167, p. 1516—were awarded 
to the State of Idaho, as 2%s. 
Dated May 1, 1948 and due serial- 
ly in from 2 to 20 years. 


ILLINOIS 
Chicago, Ill. 

Bond Offering — R. B. Upham, 
City Comptroller, will receive 
sealed bids until 10.30 a.m. (DST) 
on May 5 for the purchase of $66,- 
500,000 bonds, divided as follows: 
$12,750,000 1%% airport bonds. 

Dated July 1, 1945. Due Jan. 
1, as follows: $750,000 from 
1950 to 1964 inclusive, and 
$1,500,000 in 1965, 

200,000 142% city garage and re- 
pair shops bonds. Dated July 
1, 1945. Due $25,000 on Jan. 1 
from 1949 to 1956 inclusive. 

700,000 142% playground bonds. 
Dated July 1, 1945. Due Jan. 
1, as follows: $100,000 from 
1950 to 1964 inclusive, and 
$200,000 in 1965. 

1,800,000 142% police and fire 
department building bonds. 
Dated July 1, 1945. Due Jan. 
1, as follows: $100,000 from 
1949 to 1964 inclusive, and 
$200,000 in 1965. 

7,500,000 142% sewer bonds. 
Dated Jan. 1, 1947. Due Jan. 
1, as follows: $500,000 in 1951; 
$400,000 from 1952 to 1956 
inclusive, and $500,000 from 
1957 to 1966 inclusive. 

1,500,000 142% street and alley 
reconstruction and improve- 
ment bonds. Dated Jan. 1, 
1947. Due Jan. 1, as follows: 
$115,000 from 1954 to 1965 in- 
clusive and $120,000 in 1966. 

3,000,000 142% super-highway 
bonds. Dated Jan. 1, 1947. Due 
Jan. 1, as follows: $180,000 
from 1951 to 1954 inclusive, 
and $190,000 from 1955 to 1966 
inclusive. 

1,050,000 112% waste disposal 
equipment bonds. Dated July 
1, 1945. Due $150,000 on Jan. 
1 from 1950 to 1956 inclusive. 

1,500,000 1%%2% electric street 
lighting system bonds. Dated 
Jan. 1, 1947. Due Jan. 1, as 
follows: $90,000 from 1951 to 
1954 inclusive and $95,0U 
from 1955 to 1966 inclusive. 

15,000,000 not to exceed 3% in- 
terest slum clearance bonds. 
Dated Jan. 1, 1948. Due Jan. 
1, 1968; optional at par and 
accrued interest in numerical 
ordér; $750,000 Jan. 1, 1949 
to 1967 inclusive. 

500,000 142% police department 
equipment bonds. Dated Jan. 
1, 1948. Due Jan, 1, 1958; op- 
tional at par and accrued in- 
terest in numerical order: 
$50,000’ Jan. 1, 1949 to 1957, or 
on any interest payment date 
after respective dates. 

15,000,000 not to exceed 3% in- 
terest rehousing bonds. Dated 
Jan. 1, 1948. Due Jan, 1, 1968: 
optional at par and accrued 
interest in numerical order: 
$750,000 Jan. 1, 1949 to 1967 
inclusive. 

1,500,000 14%% fire department 
equipment bonds. Dated Jan 
1, 1948. Due Jan. 1, 1958; op- 
tional at par and accrued in- 
terest in numerical order: 
$150,000 Jan. 1, 1949 to 1957 
inclusive, Or on any interest 
payment date thereafter. 

3,500,000 14%% slum clearance 
bonds. Dated July 1, 1945. Due 
Jan. 1, 1956; optional at par 
and accrued interest; $500,000 
Jan. 1, 1950 to 1955 inclusive, 
or on any interest payment 
date thereafter. 


Principal and semi-annual in- 
terest (J-J) payable at the City 
Treasurer’s office or at the fiscal 
agency of the city in New York 
City. Denom. $1,000, registerable 
as to principal only. Bids must be 
for all of the 14 issues, but shall 
show the amount bid for each 
loan. A certified check for $1,- 
330,000 check, payable to order of 
the City Comptroller, is required. 
Legality to be approved by Chap- 
man & Cutler of Chicago. 


Cook County (P. O. Chicago), Ill. 


Bond Sale—The $5,250,000 bonds 
offered on April 20—v. 167, p. 
1739—were awarded to a syndi- 


cate composed of the National | 

City Bank of New York; Chemical | 

Bank & Trust Co., 

First National Bank of Portland, | 

| Ore.; Paine, Webber, Jackson ts | 

Curtis, of New York; Trust Com-| 

pany of Georgia, of Atsanta, ana) 

C. F. Childs & Co., New York, as| 

2s, at a price of 99.68, a basis 0. | 

about 2.03%. Sale consisted of: 

$1,750,000 County Home-Oak For- | 
est Infirmary bonds. Due Dec. 
1, 1957. Of the bonds, $175,- 
000 are redeemabie each year 
on June 1 from 1949 to 1957, 
incl., or on any interest date 
thereafter, at par and accruea 
interest. 

3,500,000 county hospital bonds. 
Due Dec. 1, 1957, and redeem- 
able at the rate of $5v. 
annually on June 1 from 194 } 
to 1957, incl., or on any sub- | 
sequent interest date, at par | 
and accrued interest. 


All of the bonds are dated Dec. | 
1, 1947. Other bids, also for 2% 
bonds, were as follows: Harriman | 
Ripley & Co., Inc., and Associates, | 
99.218; Chase National Bank 01} 
New York account, 98.049; Halsey, | 
Stuart & Co. Inc., syndicate, | 
98 025; Continental Illinois Na-| 
tional Bank & Trust Co., Chicago, | 
and Associates, 97.408. 

Evanston, Ill. 

Bond Offering—Joseph L. Rose, | 
Commissioner of Public Works, | 
will receive sealed bids until 7.30 
p.m, (CST) on May 17 for the’ 
purchase of $2,890,000 coupon | 
water revenue bonds. Dated June | 
1, 1948. Denomination $1,000. Due , 
Jan. 1 as fellows: $45,000 in 1949, | 
$50,000 in 1950, $55,000 in 1951, | 
$60,000 in 1952, $70,000 in 1953 | 
and 1954, $80,000 in 1955 and 1956, | 
$85,000 in 1957, $90,000 in 1958 and | 
1959, $95,000 in 1960 to 1962, $100,-— 
000 in 1963 to 1966, $105,000 in | 
1967 to 1972, $110,000 in 1973 “g 
1975, $115,000 in 1976 and 1977, 
and $120,000 in 1978 and 1979. | 
Bonds maturing Jan. 1, 1970 to 
1979, shall be subject to redemp- | 
tion, prior to maturity, at par and | 
accrued interest, on any interest 
payment date on or after Jan. 1, | 
1969, in the inverse order in which | 
they are numbered. Principal and 
interest payable at a bank in 
Evanston or Chicago as may be 
mutually agreeable to the City 
and the purchaser. These bonds 
will be authorized for the purpose 
of defraying the cost of improv- 
ing and extending the present | 
water works system of the City 
and will be paid both as to prin- 
cipal and interest solely from the 
revenues derived from the water 
works system of the City. Bidders 
may name a maximum of two 
rates in multiples of % of 1% 
provided only one rate shall be 
specified for each maturity. One 
rate is to be preferred but not 
mandatory. Each bidder is re-, 
quested to show the total interest 
outlay to the City at the rates bid 
for from June 1, 1948, to maturity | 
without consideration of any call | 
feature. The City will pay for the 
printing of the bonds and furnish | 
the unqualified approving legal | 





1966, $6,000 in 1967 to 1969, and 
$7,000 in 1970 to 1972. Principal 


New York; and interest payable at the Ameri- 


can Nationait Bank & Trust Co., 
Chicago. These bonds, in the 
opinion of counsel, are valid’ and 
legally binding obligations of the 
Village, payabie solely from revy- 
enues derived from its water 
works system. The Village has 
convenanted by oidinance to fix, 
maintain, and collect such rates 
for water service as will produce 
sufficient income at all times to 
pay the expense of operating and 
maintaining the system, provide 
for the payment of principal and 


‘interest on these bonds, and estab- 
\lish a depreciation fund. The Vil- 
|\lage has agreed not to sell, lease, 


mortgage or in any manner dis- 
pose of its water works system, 
including all extensions and im- 
provements, until all the revenue 
bonds shall have been paid in full, 
or provision for such payment has 
been made. Legality approved by 
Chapman & Cutler, of Chicago. 


Ramsey, Ill. 


Bonds Sold—The Ramsey Na- 
tional Bank has purchased as 3s 
9.80u municipal building al- 
teration and fire department 
eyuipient vonds authorized at an 
election on April 13. Due serially 
from 1949 to 1967, incl. 


Rock Island County Metropolitan 
Airport Authority (P. O. Rock) 
Island ), lit. 


Bond Offering—Sealed bids will 
be received by the Authority until 
noon (CST) on April 30 for the 
purchase of $800,000 234% unlim- 
ited tax, general obligation bonds. 
Dated April 1, 1948, and due on 
Jan. 1 from 1953 to 1968, incl. In- 
terest J-J. 


St. Clair County Commanity High 
School District No. 18 (P. O. 
Mascoutah), lil. 

Bond Sale—The $550,000 build- 
ing bonds offered April 13—v. 
167, p. 1636—were awarded to a 
group composed of Barcus, Kin- 
dred & Co., and Municipal Bond 
Corp., both of Chicago, and G. H. 
Waiker & Co., of St. Louis, as 
follows: $230,000 2%s, due on 
Dec. 1 from 1949 to 1956, incl.,.and 
$220,000 2%4s, due on Dec. 1 from 
1957 to 1964, incl. The bonds are 
dated Jan. 1, 1948. 


Wood River and Hartford School 
District No. 104 (P..O. Wood 
River), Ill. 


Bond Offering—Glenn O. De- 
Atley, Superintendent of Schools, 
will receive sealed bids until 
April 26 for the purchase of 
$510,000 234% construction bonds. 
Due Jan. 1, as follows: $10,000 in 
1950; $20,000 from 1951 to 1953, 
incl.; $25,000, 1954 to 1959, incl.; 
$30,000 from 1960 to 1964, incl., 
and $35,000 from 1965 to 1968, 
incl. Interest J-J. The bonds were 
authorized at an election on 
April 3. 


e 


INDIANA 


Gary School City, Ind. 
Bond Offering — William H. 


opinion of Chapman & Cutler of | Stern, Secretary of the Board of 
Chicago. Award will be made to 'Trustees, will receive sealed bids 
the acceptable bidder on the basis until 7.30 p.m. (CST) on May 11 
of the lowest interest cost to the for the purchase of $800,000 not to 
City, but no bid will be considered exceed 4% interest improvement 
for less than par. In determining bonds. Dated June 1, 1948. De- 
the low bid the interest cost to| nomination $1,000. Due June 1, 
the City will be computed by de- | as follows: $200,000°in 1958 and 
termining the interest from date | $300,000 in 1959 and 1960. Prin- 
of bonds to maturity at the rate or cipal and interest (J-D) payable 
rates specified by the bidder af- | at the Gary National Bank, Le- 
ter deducting therefrom any pre- gality to be approved by Chapman 
mium offered and the a will | & Cutler of Chicago. 

be made to the successful bidder | ; : . 

at the meeting of the City Council | Indianapolis School City, Ind. 
at 8.00 p.m., the same evening.| Bond Sale—The $174,000 cou- 
Enclose a certified check for $50,- | pon building bonds offered April 
000, payable to the City Treasurer. 16-—v. 167, p. 1516—were awarded 


Niles (P. O. Chicago), Ill. 


Bonds Publicly Offered—An is- 
sue of $110,000 342% water rev- 
enue bonds is being offered for 
public subscription by Benjamin 
Lewis & Co., of Chicago. Dated 
Nov. 1, 1947. Interest M-N. De- 
nomination $1,000. Due Nov. 1, 
as follows: $2,000 in 1949 and 
1950, $3,000 in 1951 to 1953, $4,000 
in 1954 to 1960, $5,000 in 1961 and 





‘to the Continental Illinois Na- 
tional Bank & Trust Co., of Chi- 
‘cago, as 1%4s, at a price of 101.804, 
\a basis of about 1.53%. Dated May 
|3, 1948, and due serially on 
April 1 from 1949 to 1968, incl. 
|Second high bid of 101.554 for 
/134s was made by the First Na- 
| tional Bank of Chicago. ' 
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Terre Haute Indep. School City, 


Indiana 


Bond Sale—The $225,000 school 
improvement bonds offered April | 


14 were awarded to the Harris 


Trust & Savings Bank of Chicago | 


and the Union Trust Co., of In- 
dianapolis, jointly, as 1%s, at a 
price of 100.779, a basis of about 
1.37%.,Dated March 1, 1948. Due 
as follows: $11,000 July 1, 1949; 
$11,000 Jan. 1 and July 1 from 
1950 to 1956 inclusive; $12,000 
Jan. 1 and July 1, 1957 and 
1958, and $12,000 Jan. 1, 1959. 


IOWA 


Ames, lowa 

Bond Sale—The $350,000 elec- 
tric revenue bonds offered April 
19—-v. 167, p. 1739—-were awarded 
to William Blair & Co. of Chicago, 
as 142s, at a price of 100.171, a 
basis of about 1.447%. Dated April 
1, 1948 and due on April 1 from 
1949 to 1954 inclusive. Second 


high bid of 100.152 for 114s was| 
made by a group composed of | 


Paine, Webber, Jackson & Curtis, 
Wheelock & Cummins and Carlton 
D. Beh Co. 


Anamosa Indep. Sch. Dist., lowa 

Bond Sale—The $50,000 build- 
ing bonds offered April 15—v. 167, 
Pp. 1636—were awarded to the 
White-Phillips Co., of Davenport, 


as 24s, at a price of par. Dated | 
1948 and due serially | 
from 1951 to 1960 inclusive. Sec- | 
ond high bid of 101.32 for 2%s | 


April 1, 


was made by Vieth, Duncan & 
eg and Beyer & Rueffel, joint- 
y. 


Avoca, lowa 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $20,000 
water bonds. 


Blairstown Consolidated School 
District, lowa 
Bond Sale—The $127,000 con- 
struction bonds offered April 15 
—-v. 167, p. 1516—were awarded 
to Becker & Cownie, of Des 
Moines, and Quail & Co., Daven- 
port, jointly, as 214s, at a price 


of 101.109. Second high bid of) 


101.07 for 244s was made by Hal- 
sey, Stuart & Co., Inc. 


Charles City Independent 
School District, lowa 
Bond Offering—A. R. Eggert, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
2 p.m, (CST) on April 26 for the 
purchase of $330,000 building 
bonds. Due serially within 10 


years. The bonds were authorized | 


at an election on Jan. 19. 


, Fort Madison, lowa 
. Bond 
sewer bonds awarded April 5 to 
the Carlton D. Beh Co., of Des 


as 5s, at par. 


Hartford Consolidated Scheol Dis- | 


trict, lowa 
Bends Defeated—At an election 
on March 29 the voters rejected 
the proposed issue of $80,000 con- 
struction bonds. 


Marion Independent School Dis- 
trict, lowa 


Bond~ Offering — Arthur R.| 


| 


Lyons, Secretary of the Board of 
Directors, will receive sealed bids 
until 8 p.m. (CST) on April 29 for 
the purchase of $200,000 school 
bonds: Dated May 1, 1948. Due 
Nov. }, as follows: $4,000 in 1949; 
$10,000 in 1950 to 1952; $11,000 in 
1953 to 1955; $12,000 in 1956 to 
1965. and $13,000 in 1966. All other 
circumstances being equal prefer- 
ence will be given to the bid of 
par and accrued interest or better 
specifying the lowest interest rate 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished. Enclose a_ certifiec 
check for 2% of the bonds bid for. 


Olin Censolidated Sch. Dist., low 

Bond Offering — Clarence J. 
Brickley, District Secretary, will 
receive sealed bids until April 29 
for the purchase of $55,000 con- 
struction bonds. Dated May 1, 
1948. Due $5,000 on May 1 from 
1950 to 1960 inclusive. The bonds 
were authorized at an election on 
April 12. 


| 167, 


‘ 
} 


Sale Details—The $4,300 | 


KANSAS 


Kingman, Kan. 

Bond Sale — The $150,000 sew- 
age disposal plant bonds offered 
| April 20 were awarded to Soden- 
Zahner Co. of Kansas City. Dated 
May 1, 1948. Denomination $1,000. 
Due $10,000 on May 1 from 1948 to 
1963 inclusive. Principal and 
semi-annual interest payable at 
the City Treasurer’s office or at 
/any bank in the city of Kingman. 
The bonds were authorized at an 
'election on April 6. 


KENTUCKY 


Franklin County (P.O. Frank- 

fort), Ky. 

Bond Offering—R. Carey Gra- 
ham, County Clerk, will receive 
sealed bids until 10 a.m. (CST), 
,an April 27 for the purchase o. 
$72,000 not to exceed 3% interest 
school building revenue bonds 
, Dated April 1, 1948. Interest A-O. 
Due April 1, as follows: $3,000 in 
1949, $4,000 in 1950 to 1955, and 
$5,000 in 1956 to 1964, optional on 
,any interest payment date on or 
after April 1, 1953, at 102 on o1 
| prior to April 1, 1958; and 101 
| thereafter. Principal and interest 
| payable at the Farmers Bank ana 
| Capital Trust Co., Frankfort. Rate 
of interest to be in a multiple ot 
¥y of 1%. The bonds are to be 
issued to pay the cost of complet- 
ing the construction of the school 
building at Forks of Elkhorn and 
constructing an addition to the 
schoo] building at Bridgeport. The 
| bonds are to rank on a parity with 


| presently outstanding School 


Building Revenue bonds of the) 


/county dated April 1, 1946, in the 
/amount of $289,000 and are to be 
| payable from the income and rev- 
/enues to be derived from school 
' building properties located at 
| Bridgeport. Forks of Elkhorn, 
| Peaks Mill, Bald Knob and Thorn 
| Hiil.. Each bidder must agree to 
|furnish the prepared bonds for 
|execution and the county will 
furnish the approving opinion of 
|\Chapman & Cutler, of Chicago, 
|} and all bids may be so condi- 
-ioned. In the event that prior to 
| he delivery of the bonds the in- 
come therefrom to an individual 
| 2ecomes taxable under any Fed- 
2ral income tax law the successful 
bidder will be relieved of the ob- 
ligations to accept delivery ano 
the deposited check will be re- 
turned on request. Enclose a cer- 
| tified check for $1,000. 


Lexington, Ky. 

Bond Sale—The $100,000 storm 
‘ewer bonds offered April 22—v. 
p. 1740—were awarded to 
J. J. B. Hilliard & Son of Louis- 


ville. Dated Feb. 1, 1948 and due 
}on Dec. 1 from 1948. to 1972 in- 


Moines—v. 167, p. 1636—were sold | 1US!¥¢: 


LOUISIANA 


Donaldsville, La. 

Bond Sale—The issue of $35,000 
sewerage and drainage bonds of- 
fered April 14 was awarded to 
Weil & Co., of New Orleans, as 
2%4s, at a price of 100.223. 


Lake Charles First Sewerage 
District, La. 

Bond Offering — Florence N. 
Moore, City Clerk, will receive 
sealed bids until 10 a.m. (CST) on 
May 12 for the purchase of $300,- 
000 not to exceed 4% interest 
oublic improvement bonds. Dated 
Aug. 1, 1947. Interest F-A. De- 
nomination $1,000. Due Aug. 1, as 
follows: $7,000 in 1949 to 1953, 
$8,000 in 1954 to 1957, $9,000 in 
1958 to 1961, $10,000 in 1962 to 
1964, $11,000 in 1965 to 1967, $12,- 
900 in 1968 to 1970, $13,006 in 
1971 and 1972, $14,000 in 1973 to 


| 1975, and $15,000 in 1976 and 1977. 
| Principal and interest payable at 


the City Treasurers’ office or at 
any bank specified by the pur- 








chaser. The bonds will be awarded 


'to the bidder offering to pay par 
_and accrued interest and specify- 


ing rates which result in the low- 
est net interest cost to the Dis- 
trict after the deduction of pre- 
mium. A certified transcript and 
the approving opinion of Chap- 
man & Cutler of Chicago, will be 
furnished the successful bidder 





without cost. Enclose a certified 
City Treasurer. 


Lewiston, Me. 

Note Offering—Adrien O. Anctil, 
City Treasurer, will receive seal- 
ed bids until 5 p.m. (DST), on 
April 27 for the purchase at dis- 
count of $600,000 notes issued in 
anticipation of revenue for the 
fiscal year ending March 31, 1949. 
Dated April 29, 1948, and due Dec. 
i, 1948. Payable at the Secona 
National Bank of Boston. Notes 
will be certified as to genuineness 
and by the aforementioned bank 
under advice of Storey, Thorn- 
dike, Palmer & Dodge of Boston. 


MARYLAND 


Anne Arundel County (P. O. 
Annapolis), Md. 

Bond Sale — The _ $3,500,000 
school construction of 1948 bonds 
offered on April 21—v. 167, p. 
1637—-were purchased by a syndi- 
cate composed of the Bankers 
Trust Co., Blyth & Co., both of 
New York, Mercantile-Commerce 
Bank & Trust Co., of St. Louis, 
Equitable Securities Corp., F. S. 
Moseley & Co., of New York, 
Schoellkopf, Hutton & Pomeroy of 
Buffalo, and Hannahs, Ballin & 
Lee, of New York, at par, a net 
interest cost of 2.3403% as follows: 
$560,000 as 4s, maturing on May 
1, from 1949 to 1952; $840,000 as 
2s, maturing $140,000 from 1953 to 
1958; $1,120,000 as 244s, maturing 
$140,000 from 1959 to 1966, and 
$980,000 as 2.40s, maturing $140,- 
000 from 1967 to 1973, all inclu- 
sive. Dated May 1, 1948. Interest 
payable M-N. The next highest 
bidder was Harriman Ripley & 
Co., Inc., Smith, Barney & Co., 
First Boston Corp., Goldman, 
Sachs & Co., Lee Higginson Corp. 
and Bacon, Stevenson & Co., 
jointly, for $420,000 as 4s; $1,260,- 
000 as 2s, and $1,820,000.as 2.40s, 
at par. ' satin 


MASSACHUSETTS 


Auburn, Mass. 


Bond Sale—The $345,000 coupon | 


bonds offered April 16—v. 167, p. 
1740—were awarded to a group 
composed of Hornblower 
Weeks, Estabrook & Co. and Lee 


Higginson Corp., all of New York, | 


as 2s, at a price of 101.10, a basis 
of about 1.84%. Sale consisted of: 


$115,000 school bonds. 


clusive. 

230,000 school bonds. Due on 
May 1 from 1949 to 1963 in- 
clusive. 

All of the bonds are dated May 
1, 1948. Second high bid of 101 
for 2s, was made by the First 
National Bank of Boston, 


Brookline, Mass. 

Note Sale—aAn issue of $300,000 
revenue notes was awarded on 
April 12 to the National Shawmut 
Bank of Boston, at 0.70% discount. 
Due Nov. 3, 1948. The Boston Safe 
Deposit & Trust Co., second high 
bidder; named a rate of 0.707%. 


Chicopee, Mass. 

Note Offering—Walter J. Try- 
bulski, City Treasurer, will re- 
ceive sealed bids until noon (DST 
on April 29 for the purchase of 
$200,000 coupon water bonds. 
Dated May 1, 1948. Denomination 
$1,000. Due May 1, as follows: 
$16,000 from 1949 to 1953, in: 
and $12,000 from 1954 to 1963. 
incl. Bidder to name a single rate 
of interest, expressed in a multi- 
ple of %4 of 1%. Principal an 
interest (M-N) payable at the 
First National Bank of Boston. 
Legality to be approved by Storey, 
Thorndike, Palmer & Dodge o 
Boston. 


Hampden County (P. O. Spring- 
field), Mass. 

Note Offering—Lee P. Senecal, 
County Treasurer, will receive 
sealed bids until noon (DST), on 
April 28 for the purchase at dis- 
count of $30,000 notes. Dated 
April 28, 1948, and due April 1, 
1949. Notes will be authenticated 
as to genuineness by the First Na- 





‘tional Bank of Boston, under ad- 
check for $6,000, payable to the | vice of Ropes, Gray, Best, Cool- 


idge & Rugg of Boston. 


Lawrence, Mass. . . 

Bond Sale—The $220,000 veter- 
ans rental housing bonds, second 
issue, offered on April 16 were 
awarded to C. F. Childs & Co. of 
New York, as 2s, at a price of 
101.024, a basis of about 1.879%. 
Dated May 1, 1948. Denomination 
$1,000. Due May 1, as follows: 
$15,000 from 1949 to 1952 inclu- 
sive, and $10,000 from 1953 to 
1968 inclusive. Principal and in- 
terest (M-N) payable at the Sec- 
ond National Bank of Boston, or 
at holder’s option at the City 
Treasurer’s office. Legality to be 
approved by Ropes, Gray, Best, 
Coolidge & Rugg of Boston. Sec- | 
ond high bid of 100.909 for 2s was 
made by Halsey, Stuart & Co. 
Inc. and Robert Hawkins & Co., 
jointly. 





Lynn, Mass. 

Note Sale—The issue of $600,000 | 
revenue notes offered April 22. 
was awarded to the National | 
Shawmut Bank of Boston, at 
0.83% discount. Due Dec. 2, 1948. | 
The First National Bank of Bos- 


rate of 0.35%. 
Malden, Mass. 


ton, second high bidder, named a _, 0.764%. 






able at the First National Bai 
Boston. The notes will be 
pared under the supervi: 
and authenticated as to 
ness by the Director of ; 


Department of rat 
Taxation, Commonwealth of 
Massachusetts. Second high bid 
of 100.50 for 14s was made by the 


First National Bank of Boston. 
Norfolk County (P. O. Dedham), 


Mass. 

Note Sale—The $350,000 tuber- 
culosis hospital maintenance notes 
offered April 20—v. 167, p. 1740— 
were awarded to the Norfolk 
County Trust Co., of Dedham, at 
0.699% discount. Dated April 20, 
1948, and due April 8, 1949. The 


| Merchants National Bank of Bos- 


ton, second high bidder, named a 


rate of 0.722%. 


Quincy, Mass. 

Note Sale—The $500,000 reve- 
nue anticipation notes offered 
April 20—v. 167, p. 1740—were 
awarded to the National Shawmut 
Bank of Boston, at 0.747% dis- 
count. Dated April 21, 1948, and 
due Dec. 22, 1948. The Merchants 
National Bank of Boston, second 
high bidder, named a rate of 


Turners Falls Fire District, Mass. 
Note Sale—An issue of $25,000 


Note Offering — J. Howard fire notes was awarded on April 
Hughes, City Treasurer, will re- | 14 to Robert Hawkins & Co. of 


ceive sealed bids. until 
(DST) on April 27 for the pur- 
chase at discount of $500,000 notes. 
Dated April 27, 1948. Due Nov. 15, | 


1948, 


Medford, Mass. 





& 


Due on) 
May 1 from 1949 to 1963 in- | 


Bond Offering-—Ralph W. Wat- 


‘son, City Treasurer, will receive | 
|sealed bids until 11 a.m. (DST) | 


‘on April 28 for the purchase. of 
/ $139,000 coupon bonds, divided as 
follows: 


| $79,000 sewer bonds. Due May 1, 
as follows: $8,000 from’ 1949 
to 1957 inclusive and $7,000 
in 1958. 

60,000 water bonds. Due $6,000 
on May 1 from 1949 to 1958 
inclusive. 

All of the bonds are dated May | 
1, 1948. Bidder to name a single | 
rate of interest, expressed in a/| 
multiple of % of 1%. Principal | 
and interest (M-N) payable at the 
National Shawmut Bank of Bos- 
ton. Legality approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston, 





Melrose, Mass. 


Note Offering—S. Homer Butt- | 
rick, City. Treasurer, will receive 
sealed bids until 11 a.m, on April 
27, for the purchase at discount 
of $200,000 notes issued in antici- 
pation of revenue for the year 
1948. Dated April 28, 1948, and 
due Nov. 3, 1948. Notes will be 
certified as to genuineness by the 
Merchants National Bank of Bos- 
ton. Legality approved by Ropes, 
Gray, Best, Coolidge & Rugg oi 
Boston. 


Middlesex County (P. O. East 
Cambridge), Mass. 


Note Sale—The issue of $60,000 
notes offered April 16—v. 167, p. 
1637—was awarded to the Second 
National Bank of Boston, at 
0.547% discount. Dated April 20, 
1948 and due Dec. 7, 1948. The 
Middlesex County National Bank 
of Cambridge, second ‘high bidder, 
named a rate of 0.685%. 


Milton, Mase. 


Note Sale—The $90,000 coupon 
notes offered April 16 were 
awarded to the Stone & Webster 
Securities Corp., of New York, as 
1%4s, at a price of 100.544, a basis 
of about 1.066%. Sale consisted 
of: 
$40,600 sewer construction bonds. 

Due $8,000 on May 1 from 
1949 to 1953 inclusive. 

30,000 street construction bonds. 
Due $6,000 on May 1 from 
1949 to 1953 inclusive. 

20,000 water main construction 
bonds. Due $4,000 on May 1 
from 1949 to 1953 inclusive. 


All of the bonds are dated May 
1, 1948. Denomination $1,000. 








Principal and interest (M-N) pay- 


noon | 


, National Ba 


thigh: 


Boston, as 154s, at a price of 
100.13, a basis of about 1.72%. 
Dated April 15, 1948. Due * 
15, as follows: $3,000 from 1949 to 
1955 inclusive and $2,000 in 1956 
and 1957. The Second National 
Bank of Boston, next highest bid- 
der, offered 100.07 for 1%s. 


Welleslev. Mass. 


Note Sale—The issue of $200,000 
revenue notes offered April 20 
was awarded to the Second Na- 
tional Bank of Boston, at 0.70% 
discount, plus a premium, of $125. 
Due Oct. 25, 1948. The Merchants 

of Boston, second 
named a rate of 
0.715.% 


MICHIGAN 


Bangor Township Unit School Dis- 
trict (P. O. R.F.D. 5, Bay City), 
Mich. 

Bond Sale—The issue of $250,- 
000 school bonds offered April 17 
were awarded to a group com- 
posed of the First of Michigan 
Corp.; McDonald-Moore & Co., 


-and Jones B. Shanm & Co., all of 


Detroit, at a price of 100.046, a net 
interest cost of about 1.65%, as 
follows: $200,000 134s, due $50,- 
000 on March 15 from 1949 to 1952, 
incl., and $50,000 114s, due March 
15, 1953. The bonds are dated 
April 1, 1948. Denom. $1,000. 
Principal and interest (M-S) pay- 
able at the Peoples Commercial 
& Savings Bank of Bay City. Suc- 
cessful bidder to furnish legal 
opinion. 
Belding Mich. 

Bond Offering—Sealed bids will 
be received by the City Clerk un- 
til 8 p.m. (EST) on April 27 for 
the purchase of $84,000 not to ex- 
ceed 4% interest coupon water 
supply system revenue bonds. 
Dated May 1, 1948. Denomination 
$1,000. Due Feb. 1, as follows: 
$2,000 from 1950 to 1961 incl.; $3,- 
000 from 1962 to 1969 incl., and 
$4,000 from 1970 to 1978 incl. 
Principal and interest (F-A) pay- 
able at the Detroit Trust Co., 
Detroit. Rate of interest to be ex- 
pressed in a multiple of % of 
1%. The bonds will be callable 
as a whole on any interest date on 
or after Feb. 1, 1955. In addition, 
the bonds maturing from 1974 to 
1978 will be callable in inverse 
numerical order on any interest 
date on or after Feb. 1, 1953. Each 
bond called for redemption shall 
be redeemed at the par value 
thereof and accrued interest, plus 
a premium in accordance with the 
following schedule: $30 if called 


for redemption on or after Feb. 1, 
1953, but before Feb. 1, 1960; $20 
if called for redemp or 


on 

after Feb. 1, 1960, but before Feb. 
1, 1965; $10 if called for redemp- 
tion on or after Feb. 1, 1965, but 
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if called ' 30 days prior to the date fixed) 
for redemption on or after Feb. 1,| for redemption at least once in a 
1970, but before Feb. 1, 1975. No| newspaper or publication cir-| 
premium if called for redemption | culated in the City of Detroit, | 
on or after Feb. 1, 1975. Notice of | which carries as part of its 
redemption shall be given to, regular service, notices of the sale | 
holders of the bonds to be re-|of municipal bonds; Provided, 
‘deemed by publication of such| that where any bonds shall be) 
notice not less than 30 days prior | registered, then notice of the re- 


before Feb. 1, 1970; $5 


than par and accrued interest will 
be considered. Bids will be pre- 
ferred according to the lowest net 
interest cost, being the entire in- 


terest to accrue at the rate speci- | 


fied from May 1, 1948, to the re- 
spective dates of maturity, less 


any premium bid. These are the | 
' bonds authorized at the election | 





demption thereof shall be given! held on Jan. 18, 1943. The city 


and interest (M-N) payable at the 
Harris Trust & Savings Bank, 
Chicago. The bonds are part 01 
the issue of $675,000 authorized at 
an election on March 23. Legality 
approved by Stinson, Mag, Thom- 
son, McEvers & Fizzell of Kansas 
City. 
Sprickard, Mo. 
Bonds Voted — The City Clerk 


Knappern Engineering Company of 
New York was directed by the 
Commission to conduct the survey 
in connection. with plans for an 
over-all $240,000,000 improvement 
program. The survey will cost 
about $154,500. 

The Knappen firm, which re- 
cently completed a preliminary 
| survey of the port’s needs, will 










to the date fixed for redemption | 


at least once in a newspaper or} by registered mail addressed to 
publication circulated in the City | the registered holder thereof at 


will furnish the printed bonds and 
‘the approving opinion of Dorsey, 


states that the voters approved | submit a full report on its new 
the issuance of $15,000 water sys-| work by the end of November. 
tem bonds by a heavy majority at;}One main purpose of the study 





of. Detroit, which carries as part | 
of its regular service, notices of | 


the address shown on the City | Colman, Barker, Scott & Barber, 


Clerk’s registration books, which of Minneapolis. Enclose a certi- | 
' fied check for $1,300, payable to 


a recent election. 






























the sale of municipal bonds; Pro- | notice shall be mailed within the 


vided, that where any bond shall State not less than 30 days prior | 


he registered, then notice of the| to the date fixed for redemption. 
redemption thereof shall be given | Rate of interest to be in multiples 
by registered mail addressed to| of % of 1%. The interest rate for 
the registered holder thereof at|each coupon period on any one 
the address shown on the City | bond shall be at one rate only. Prin, 
‘Clerk’s registration books, which | andinterest payable at the National 
nétice shall be mailed within the | Lumberman’s Bank, Muskegon. 
‘State not less than 30 days prior Registerable as to principal only. 
to the date fixed for redemption. | Interest J-J. A certified check 
A’ certified check for $1,680, pay- | for $2,600, payable to order of the 
‘able to order of the City, is re- | City Treasurer, is required. Legal- 
‘quired. Legality to be approved|ity to be approved by Berry, 
by’ Berry, Stevens, Barbier & | Stevens, Barbier & Evely, of De- 
Evely, of Detroit. Cost of opinion | troit. Cost of opinion and of 
and of printing the bonds to be| printing the bonds to be paid for 


paid for by the City. | by the City. 


Grand Rapids and Parish Town-' Pontiac School District, Mich. 
ships Fractional Graded Sch. Dist. | Bond Offering—Loren T. Lynn, 
No. 3 (P. O. East Grand Rapids), District Secretary, will receive 
Mich. sealed bids until 7.30 p.m. (EST) 
Bond Sale—The $12,000 coupon|on May 3 for the purchase of 
refunding bonds offered April 12 | $130,000 2% Wisner Memorial | 
—¥. 167, p. 1517—were awarded Stadium revenue bonds. Dated | 
to,Paine, Webber, Jackson & Cur- | April 1, 1948. Denominations $100 
tis, of Grand Rapids, as 1%4s, at a | and $500. Due on Jan. 1 from 1950 
price of 100.202, a basis of about | to1969inclusive. Redeemable inin- | 
1.73%. Dated May 1, 1948, and/ verse numerical order, at par and | 
due $10,000 May 1, 1959, and $2,- | accrued interest, on any interest 
600 in 1960. Second high bid of | payment date. Principal and in- | 
100.242 for $10,000 2s and $2,000/ terest (J-J) payable at the Dis-, 
1%s was made by Walter J.| trict Treasurer’s office or at the. 
Wade, Inc. |Community National Bank of 
| Pontiac. Legality to be approved | 


Linden, Mich : 
? ss by Berry, Stevens, Barbier & Eve- | 
Bond Offering—Decola Jepson, | ly of Detroit. 


'the.City Treasurer. 


Ramsey County Common Sch. Dist. 
No. 20 (P. O. Lake Johanna), 
Minn. 


Bend Sale—The $60,000 buiid-| 
ing bonds offered April 16—v. 167, ' 


. 1637—were awarded to Cald- 
well, Phillips Co., of St. Paul, and 
Piper, Jaffray & Hopwood, of 
Minneapolis, jointly, as 144s, at a 
price of 100.043, a basis of about 
1.49%. Dated May 1, 1948, and 
due $5,000 on Jan. 1, and July 1 
from 1950 to 1955, incl. Second 
high bid of 100.105 for 1.60s was 
made by J. M. Dain & Co., of Min- 
neapolis. 


Renville County (P. O. 
Olivia), Minn. 
Bond Election—At an election 
to be held on May 20 the voters 


will consider the issuance of 
$150,000 hospital construction | 
bonds. 

MISSISSIPPI 


Columbus, Miss. 


Bond Sale—The $650,000 water | 


works bonds offered April 14— 


v. 167, p. 1412—were awarded to) 


a syndicate headed by Cady & Co., 
of Columbus, at a price of 100.076, 
a net interest cost of about 2.395%, 
as follows: $128,000 242s, due on 
April 1 from 1949 to 1953 inclu- 

























































Village Clerk, will receive sealed | 
bids until 8 p.m. (EST) on May 3 | 
_ for the purchase of $76,500 not to | 
exceed 3% interest coupon water | 
supply system revenue bonds. | 
Dated Nov. 1; 1947. One ‘bond for 
$500, others $1,000 each. Due on! 
Nov. 1 from 1950 to 1977 inclu- | 
sive. Bonds maturing from 1953 to | 
1977 shall be callable in inverse | 
mumerical order on Nov. 1, 1952, | 
or on any subsequent interest | 
payment date, at varying pre- | 
miums depending on the date of | 
demption. Principal and interest 
(M-N) payable at the State Sav- 
ings Bank of Fenton. Legality to 
be approved by Miller, Canfield, 
Paddock & Stone of Detroit. 


Livonia Township School District 
‘) (P. O. Plymouth), Mich. 
‘ Note Sale—The $43,000 tax an- 
ticipation notes offered April 19 
—v. 167, p. 1740—were awarded 
40 McDonald-Moore & Co., of De- 
roit, as 3s. Dated May 1, 1948, 
and due May 1, 1949. 


North Muskegon, Mich. 
Bond Offering—W. E. Oglesby, | 


City Clerk, will receive sealed | 
bids until 5 p.m. (EST) on April | 
27 for the purchase of $130,000) 
not to exceed 4% interest coupon 
water supply and sewage disposal 
system revenue bonds. Dated 
April 1, 1948. Denomination $1,000. 

Jan. 1, as follows: $3,000 in 
1951 to 1958, $4,000 in 1959 to 
1965, $5,000 in 1966 to 1969, $6,000 
in 1970 to 1974, and $7,000 in 1975 
to 1978. Bonds maturing after Jan. 
1, 1958, will be subject to redemp- 
tion prior to maturity at the op- 
tion of the City, in inverse 
numerical order, on any one. or 
more interest payment dates on 
and after Jan. 1, 1958, at the par 
value thereof and accrued. inter- 
est, plus a premium on each bond 
in accordance with the following 
schedule: $30 if called for re- 
demption on or after Jan. 1, 1958, 
but before Jan. 1, 1963; $20 if 
called for redemption on or after 
toa 1, 1963, but before Jan. 1, 
‘1968; $10 if called for redemption 
on or after Jan. 1, 1968, but be- 
an. 1, 1973; $5 if called for 
mption on or after Jan. 1, 
AD otice of redemption shall 
fiven, to > holders of the 
is to b leemed. by publica- 
m of such notice not less than 
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| sive; $288,000 214s, due on April 1 | 
\from 1954 to 1962 inclusive and | 


Webster Groves School District 
(P. O. Webster Groves), Mo. 

_. Bonds Voted—The Superinten- 
ident of Schools states that the is- 
suance of $400,000 construction 
bonds was approved by the voters 
by a wide margin at the election 
held on April 6. 


MONTANA 


Dawson County High Sch. Dist. 
No. 2 (P. O. Richey), Mont. 

Bond Sale—The $119,000 con- 
struction bonds offered on April 
19—v. 167, p. 
chased by J. M. Dain & Co., of 
| Minneapolis. Dated June 15, 
1948. Interest payable J-D. 


Ekalaka, Mont. 

Bond Sale—The $21,000 sewer 
bonds offered April 19—v. 167, 
p. 1638—were awarded to the 
| State Department of Land Invest- 


'ments, as 3'%s. This was the only 
‘pid. Bonds are dated Jan. 1, 1948. 
'Due in 20 years, optional after 
| five years from date of issue. 


NEBRASKA 

Farwell, Neb. 
Bonds Defeated—At an election 
| held recently the voters rejected a 
|proposed issue of $6,500 water 
‘improvement bonds. 

South Sioux City, Neb. 

Bonds Voted — The issuance ot 


1412—-were pur- | 


River Rouge, Mich. 

Note Offering—John R. Osborn, | 
City Clerk, will receive sealed | 
bids until 8 p.m. (EST) on April | 
27 for the purchase of $100,000 not | 
exceed 3% interest tax anticipa- | 
tion notes. Dated May 1, 1948 and 
due Aug: 15, 1948. 


MINNESOTA 


Brainard, Minn. 

Bond Sale—The $60,000 212% 
permanent improvement bonds of- 
fered April 16—v. 167, p. 1637— 
were awarded to the First Na- | 
tional Bank of. Minneapolis, the | 
only bidder, at a price of par. 
Dated April 1, 1948, and. due 
semi-annually from July 1, 1949, 
to Jan. 1, 1954. Optional at par 
= accrued interest on Jan. 1, 
1949. 


Eleveth School District, Minn. 


Certificate Offering—The Board 
of School Directors will receive 
sealed bids until May 3 for the 
purchase of $18,560 emergency tax 
anticipation certificates, due Dec. 
31, 1948. 


La Crescent, Minn. 


Warrant Sale—The $16,000 Com- 
bined Sanitary Sewer and Water 
Main Improvement No. 1 warrants 
offered April 16—v. 167, p. 1637— 
were awarded to the Caledonia 
State Bank, of Caledonia, as 1.60s, 
at a price of 100.093, a basis of 
about 1.575%. Dated April 1, 1948, 
and due on July 1 from 1949 to 
1958, incl. Warrants due after 
July 1. 1952, will be callable at 
par and accrued interest on that 
date or on any subsequent inter- 
est payment date. The Houston 
State Bank of Houston, the only 
other bidder, offered to pay par 
for 1.60s. 


New Ulm, Minn. 


Bond-Offering—A. C. Sannwald, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST), on 
May 4 for the purchase of $65,000 
coupon municipal airport bonds. 
Dated May 1, 1948. Denomination 
$1,000. Due $5,000 Jan. 1, 1951 to 


} 
' 


1963. Bidders to name the rate of | 


interest in multiples of % or 1/10 
of 1%. Principal and interest pay- 
able at any suitable banking in- 


‘of 100.003 for $570,000 242s and | field purchase bonds. 





stitution designated by the suc- 


cessful bidder. No bid for less| 





$60,000 water revenue bonds was 
approved by the voters at an elec- 
tion held on April 6, by a wide 
margin, according to the’ City | 
Clerk. | 

Sutton, Neb. 


Bonds Defeated—At an election 


$234,000 2%s, due on April 1 from | 
1963 to 1968 inclusive. The bonds | 
are dated April 1, 1948 and those | 
maturing from 1963 to 1968) 
inclusive are callable on April 1, | 
1958, or on any subsequent in- | 
terest payment date in inverse | 





crued interest. Second high bid | proposed issue of $7,500 memorial 


} 
| | 


$80,000 2%4s, or a net interest cost | Valley, Neb. 


of 2.447%, was made by the First | aes 
National Bank of Memphis. | Bonds Defeated—At an election | 
| on April 6 the voters rejected the | 

MISSOURI | proposed issue of $15,000 town 

Columbia, Mo. hall and fire station construction 


Syndicate Members—Newhard, | bonds. 
on & ma - 7 ee | Wilcox Consolidated Sch. Dist., 
. Baum o., Lucas, Eisen | Nebraska t 
Waeckerle and Burke & McDon-| Bonds Voted—At an election on | 
old, all of Kansas City, wy a |April 6 the voters authorized an | 
= preeoaiy ne bey gerne SS Joe | isms of $175,000 building bonds. | 
Co., of St. Louis, in the recent. NEW HAMPSHIRE 
purchase of $1,500,000 water and. Nashua, N. H 
electric revenue bonds, details of | Se PO ee 
which appeared in v. 167, p. 1741.|,, Note Offering—Alfred O. Pou-_ 
lin, City Treasurer, will receive | 
| sealed bids until 11 a.m. (DST). 


Lebanon, Mo. 
Bond Sale—A group composed/on April 27 for the purchase at | 
of John Nuveen & Co.; Barcus, | discount of $200,000 notes issued | 
Kindred & Co., both of Chicago; | jn anticipation of revenue for the | 
Pewter py oh ne. of Ka a ‘current year. Dated April 27, 1948 
eorge K. Daum 0., 0 nsasS | and due Dec, 30, 1948. 
City, was awarded on April 7 E 
an issue of $575,000 electric light NEW JERSEY 
plant revenue bonds at a price 0: Cumberland County ( 
Bridgeton), N. J 


100.019, a net interest cost of) 
about 2.967%, as follows: 
; | Bond Sale—The $195,000 gen-_| 

$180,000 2%4% bonds. Due May 1, | 4,2) improvement bonds offered | 
April 15—v. 167, p. 1305—were 


$11,000 in 1949, $17,000 in 1950 
awarded to J. R. Ross & Co., and | 


and. 1951, $18,000 in 1952 and 
1953, $19,000 in 1954 and 1955, Ryan & Moss, both of Newark, | 
jointly, as 1%4s, at a price of | 


$20,000 in 1956 and 1957, and 
100.277, a basis of about 1.718%. | 


$21,000 in 1958. 
395,000 3% bonds. Due May 1.| nated ‘April 1, 1948 and due on| 
April 1 from 1949 to 1968 inclu- | 


$21,000 in 1959, $22,000 in 
1960, $23,000 in 1961 and 1962, | i. Second high bid of 100.16. 
for 154s was made by B. J. Van) 


$24,000 in 1963, $25,000 in 
1964, $26,000 in 1965 and 1966, Ingen & Co., and Hess & Co.,. 
jointly. 


$27,000 in 1967, $28,000 in 1968 

and 1969, $29,000 in 1970, $30,- 

000 in 1971, $31,000 in 1972,| Delaware River Joint Commission 
and $32,000 in 1973. Callable | (P. O. Camden), N. J. 

in inverse numerical order at| Syrvey Authorized for Large 
103%, of principal amount, | Expansion Program — The Com- 
$93,000 bonds due in 1971 to/ mission at a meeting held on April 
1973, on and after May 1, | 7 authorized a broad survey to de- 
1953; and $189,000 bonds due termine the need for additional 
in 1964 to 1970, oh and after | vehicular crossings of the Dela- 
May 1, 1963. ware River and for other im- 


All of the bonds are dated Ma- | provements in the Port of Phila- 
1, 1948. Denom. $1,000. Principal delphia and Camden,areas: The 


| 
j 


P. O. 














will be to determine in what order 
the improvement plans should be 
carried out. 

Besides determining. the need 
for additional bridges or tunnels, 
the engineering firm also will 
|recommend types and _ location. 
|The survey further will consider 
‘the possibility of establishing a 
belt line railroad on both sides of 
the river to handle commerce 
| through the port. In this connec- 
ition, the need for added railroad 
| bridges across the river will be 
| checked. 


Among other factors to be stud- 
_ied will be the need for new rapid 
_transit lines in South Jersey and 
|estimates of costs of constructing 
| a super pier tunnel, a motor truck 
terminal and an office building 
|and rail-motor truck terminal for 
freight in the port area. 





| 
' 


| East Brunswick Township (P. O. 
East Brunswick), N. J. 


| Bend Offering — Joseph J. 
|Chapkosky, Township Treasurer, 
| will receive sealed bids until 8 
| p.m. (DST) on April 27 for the 
| purchase of $34,000 not to exceed 
(6% interest coupon or registered 
general improvement bonds. Dated 
| May 1, 1948. Denomination $1,000. 
/Due May 1, as follows $2,000 in 
|1949 and 1950, and $3,000 from 
/1951 to 1960 inclusive. Principal 
and interest (M-N) payable at the 
South River Trust Co., South River. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of %4 or 1/10th of 1%. A certi- 
fied check for 2% of the bonds 
bid for, payable to order of the 
Township Treasurer, is required. 
Legality to be approved by Cald- 


|mumerical order, at par and ac- on April 13 the voters rejected the | well, Marshall, Trimble & -Mit- 


chell .of New York City. 


. - Englewood, N. J. 

Bond Sale—The $583,000 bonds 
offered on April 20 — v. 167, p. 
638—were purchased by Hemp- 
hill, Noyes & Co., E, H. Rollins & | 
Sons,-and songood & S, all 
of New York, jointly, as 1.80s, at a 
price of 100.088, a basis of. 1.787%, 


as follows: 
$391,000 emergency housing 
bonds. Due serially on May 
1, from 1949 to 1965 inclusive. 
192,000 general improvement 
bonds. Due serially on May 
1, from 1949 to 1959 inclusive. 
Dated May 1, 1948. Principal 
and interest (M-N) payable at the 
Chemical Bank & Trust Co., New 
York. The next highest bidder 
was the Chemical Bank & Trust 
Co., New York and J. B. Hanauer 
& Co., jointly, for 1.80s, at 100.082, 


Jersey City, N. J. 

Bond Sale—The $1,050,000 cou- 
pon or registered bonds offered 
April 19—v. 167, p. 1638—were 
awarded toe a group composed of 
B. J. Van Ingen & Co., Inel, and 
Otis & Co., both of New) York; 
M. B. Vick & Co., Chicago; Pohl 
& Co., Cincinnati, and MacBride, 
Miller & Co., of Newark,, taking 
$1,044,000 bonds, as 2.30s, ata 
price of 100.609, a basis of: about 
2.47%. Sale consisted of: : 
$809,000 ($815,000 offered) series 

B water bonds. Due annually 
on Nov. 1 from 1949 to 1977, 
incl. , 

225,000 series B hospital build- 

ing bonds. Due on Nov, 1 
from 1948 to 1958, incl. : 

All of the bonds are dated Nov. 
1, 1947. Second high bid of 


100.059 for $1,050,000 2.40% bonds 
was made by a group composed 
of Harriman Ripley & Co., Inc.; 
Smith, Barney & Co., and Van 
Deventer Bros., Inc. ‘ 
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Livingston Township (P. O. 
. =» Livingston), N. J. 

Bond Offering — Charles G. 
Zahn, Township Clerk, will re- 
ceive sealed bids until 8.30 p.m. 
(DST) on May 3 for the purchase 
of $190,000 not to exceed 6%- in- 
terest sewer (first 1947 series) 
coupon or registered bonds. Dated 
May 1, 1948. Denomination $1,000. 


Due on May lI, as follows: $20,000 | 


NEW YORK 


Buffalo, N. Y. 

City Gets Unclaimed Bond 
Funds—The March edition of the 
city’s “News Letter,” issued by 
Controller Edward <A. Neider, 
states in part as follows: “Despite 
repeated notices that the City 
wants holders of non-registered 
| bonds to collect all bond principal 
and interest due them, a sum of 





from 1949 to 1956, and $15,000 in | 4+ least $11,475 in interest which 


| 

| Trust Co. of Buffalo, .as 2.60s,. at | interest cost of about 2.65%, 
a price of 100.318, a basis of about follows: $40,000 2s, 
2.554%. Second high bid of 1 from 1951 to 1968 incl., and 
100.34 for 2.70s was made by Til- ! $35,000 234s,-due on’ May 1 from 
|ney & Co. of New York. | 1969 to 1975 incl. Dated May 1, 


Newfane (P.O. Burt), N.Y. | 1948: 
Bond Offering—John B. Shaw, Belmont, N. C. 
| Town Supervisor, will receive Bond Sale—The $250,000 bonds 
| sealed bids until 2 p.m. (DST) on | offered April 20—v. 167, p. 1742— 
| April 27 for the purchase of $20,- _were awarded to R.'S. Dickson & 
/000 not to exceed 5% interest |Co., and the Southern Investment 
|coupon or registered improvement Co., both of Charlotte, jointly, at 





1957 and 1958. Principal and in-| ne investor failed to collect has 


terest (M-N) payable at the Liv- 
ingston National Bank, Livingston. 
Each proposal must specify in a 
multiple of % or 1/20 of 1% a 
single rate of interest. which the 
bends are to bear, and no proposal 
will be consider which specifies a 
rate higher than any legally ac- 
ceptable proposal. _Each proposal 
must staté the amount bid for the 
bonds, ‘which shall not be less 
than $190,000 nor more than $191,- 
000. The purchaser will be fur- 
nished with the opinion of Haw- 
‘kins, “Delafield & Wood, of New 
“York City, that the bonds are 
- valid and. legally binding obliga- 
tions ‘of the Township. A certi- 
‘fied check for $3,800 payable to 
the Township, is required. 


Millburn Township Sch. Dist. 
(P. O. Milburn), N. J. 

Bond Offering — William G. 
Betsch, District Clerk, will receive 
sealed bids until May 24 for the 
purchase of $74,000 school bonds. 
Dated June 1, 1948 and due an- 
nually from 1950 to 1958 incl. 


North Plainfield Sch. Dist., N. J. 

Bond Offering -—— Marguerite 
Dodge, District Secretary, will re- 
ceive sealed bids until 8 p.m. 
(EST) on April 29 for the pur- 
chase of $475,000 not to exceed 
3% interest coupon or registered 
school bonds. Dated May 1, 1948. 
Denomination $1,000. Due Feb. 1, 


|accrued to the City. This sum 
| will be available for payment of 
bond principal and interest in the 
1948-1949 budget. 

“The amount will be increased 
in the next few months by nearly 
' $1,000 unless certain other out- 
standing coupons are presented 
before July Ist. 

“Until last September Ist, cou- 
pons could be presented for pay- 
ment at any time up to 20 years 
from maturity date. Sincé then, 
however, the time has been lim- 
ited to six years by provision of 
the Civil Practice Act, Section 47, 
as amended in 1941. 

“The situation in which a bond- 
holder may lose principal or in- 
terest by inatiention to his securi- 
ties can develop only in the case 
of non-registered bonds, of course, 
because we have a record of the 
names of holders of registered 
securities. 


the City has no choice about 
claiming uncollected bond prin- 
cipal and interest when the six- 
year limitation expires. It has 
been ruled that to pay the money 
|after six years would constitute 
an illegal gift of public funds. 

“Bond houses are urged to re- 
mind their customers of the limi- 
tation.” 





| Greece, Ridge Road Fire District 


“Under the General City Law, | 


bonds. Dated May 1, 1948, De- 
nomination $1,000. Due $2,000 on 
May 1 from 1949 to 1958 inclusive. 
Bidder to name a singlé rate of 
interest, expressed in a multiple 
of % or 1/10 of 1%. Principal and 
interest (A-O) payable at the 
State Bank of Newfane. A certi- 
fied cheek for $400, payable to 


gality to be approved by Fogle, 
Andrews & Pusateri of Lockport. 


New York City Housing 
Authority, N. Y. 

Note Sale— The $2,299,000 (22nd 
series) notes offered April 20—v. 
167, p. 1742—were awarded as 
follows: 


$2,099,000 to Salomon Bros. & 
Hutzler, of New York, at 
1.125% interest, plus a pre- 
mium of $41. 

200,000 to Charles W. Scranton 
& Co., of New Haven, at 1% 
interest, plus a premium of $2. 


All of the notes are dated April 
27, 1948 and mature on Feb. 11, 
1949. 


Ossining, N. Y. 
Bond Offering — Frederick T. 
‘Scrima, Village Clerk, will receive 
|sealed bids until 3:30 p.m. (DST) 
on May 4 for the purchase of $95,- 
/000 not to exceed 4% interest 
‘coupon or registered street im- 
| provement bonds of 1948. Dated 
| May 1, 1948. Denomination $1,000. 





order of the town, is required. Le- | 


a price of 100.018, a net interest 
cost of about 2.337%, as follows: 


$200,000 street improvement 
bonds: $18,000 5%s, due’ on 
May 1 from 1951 to 1953 in- 
clusive; $122,000 2s, due on 
May 1 from 1954 to 1964 in- 
clusive and $60,000 214s, due 
on May 1 from 1965 to 1968 
inclusive. 

50,000. water and sewer bonds: 
$12,000 5's, due on May 1 
from 1950 to 1953 inclusive; 
$22,000 2s, due on May 1 from 
1954 to 1964 inclusive and 
$16,000 2%s, due on May 1 
from 1965 to 1970 inclusive. 

All of the bonds are dated May 

1, 1948. 


Benson, N. C. 

Bond Sale—The $12,500 water 
bonds offered April 20—v. 167, p. 
1742. — were awarded to the 
Branch Banking & Trust Co., of 
Wilmington, and Griffin & Vaden. 
Inc., of Raleigh, jointly, at a price 
| of 100.064, a net interest cost of 
|about 3.28%, as follows: $8,000 
| 3%s, due on April 1 from 1949 to 
1956 incl., and $4,500 344s, due on 
April 1 from 1957 to 1959 inel. 
Dated April 1, 1948. 


Greensboro, N. C. 

Paying Agent — The Bankers 
Trust Co., of New York, has been 
appointed paying agent for an ad- 
ditional issue of bonds of the city. 





(P. O. 2550 Ridge Road West, 


as follows: $20,000 from 1950 to) 
Rochester 13), N. Y. 


1954 inclusive; $30,000 from 1955 to | 


Bond Sale—The $19,000 fire ap- | $5,000 in 1958. Bidder to name a 


|Due May 1, as follows: $10,000 


‘from 1949 to 1957 inclusive, and Jamestown, N. C. 


Bond Sale—The $115,000 cou- 


1959 inclusive and $25,000 from 1960 | 


to 1968 inclusive. Bidder to name a 


paratus bonds offered 


April 19) 


single rate of interest, expressed 


single rate of interest, expressed | --v. 167, p. 1741—-were awarded in a multiple of 4% or4/40 of 1%. 
in a multiple of 1/20 of 1%.|to the Security Trust Co., of) Principal and interest (M+N) pay- 
Principal and interest (F-A) pay- | Rochester, as 1.90s, at a price of | able at the First National Bank & 
able at the Plainfield Trust Co.,/ 100.01, a basis of about 1.89%.| Trust Co., Ossining. A certified | 3.737%, as follows: $23,000 3%s, 
Plainfield. A certified check for | Dated May 1, 1948, and due on/ check for 2% of the bonds, pay- | due $2,000 on May 1 from 1951 to 
2% of the bonds, payable to order | May 1 from 1949 to 1958, incl.|/able to order of the village, is | 1954 inclusive, and $3,000 from 


of- the Custodian of School 
Moneys, is required. Legality to 


be approved by Reed, Hoyt & | 


Washburn of New York City. 


Ocean County (P. O. Toms River), 
ew Jersey 

Bond Offering—James K. Al- 

lardice, Clerk of the Board of 

‘Chosen Freeholders, will receive 

sealed bids until 11 a.m. (EST) 

on May 5 for the purchase of 


‘Other bids, for 2.20s: Tilney & 
Co., 100.17; Manufacturers 


| Traders Trust Co., Buffalo, 100.10. 


Harrietstown Common Sch. Dist. 
No. 2 N. Y. 

Bond Offering—Helen R. Smith, 
District Clerk, will receive sealed 
bids at the office of C. W. Mc- 
Cormick, 56 Main Street, Saranac 
Lake, N. Y., until 2 p.m. (DST) on 
April 29 for the purchase of $85,- 





required. Legality to be approved 


'low of New York City, 


Plattsburgh, N.Y. 

| Bond Offering — J. Omer La- 
| plante, City Chamberlain, will re- 
‘ceive sealed bids until 3 p.m. 
| (DST) on April 27 for the pur- 
‘chase of $55,000 not to exceed 5% 
(interest coupon or _ registered 
|sewer bonds. Dated April 1, 1948. 


$276,000 not to exceed 6% interest! 000 not to exceed 5% interest | Denomination $1,000. Due April 


general improvement bonds. 
Dated May 1, 1948. Denom. $1,000. 


coupon or registered 


| building 
Dated April 1, 1948. De- 


| bonds. 


'1, as follows: $5,000 from 1949 to 
| 1953 


Due on May 1 from 1949 to 1958 | nomination $1,000. Due on April | 1954 to 1958 inclusive. Bidder to 
‘incl. Principal and interest (M-N) | 1, as follows: $4,000 from 1949 to| name a single rate of interest, ex- 
payable at the First National 1963, and $5,000 from 1964 to 1968, | pressed in a multiple of % or 1/10 


Bank, Toms River. Legality to be/all inclusive. Principal and in-| of 


1%. Principal and _ interest 


approved by Caldwell, Marshall,| terest (A-O) payable at the Adi-|(A-O) payable at the Merchants 


Trimble & Mitchell of New York 
City. 
Seaside Heights, N. J. 
Bond Sale—The $16,000 beach 
improvement bonds offered April 


| rondack National Bank & Trust 
|Co., Saranac Lake. Rate of in- 
| terest to be in multiples of % or 
| 1/10 of 1%, and must be the 
'same for all of the bonds. The 


National Bank of Plattsburgh. A 
| certified check for $1,100, payable 
'to order of the city, is required. 
| Legality to be approved by Cald- 
| well, Marshall, Trimble & 
chell of New York City. 


inclusive and $6,000 from | 


Mit- | 


pon water bonds offered April 20 
were awarded to R. S, Dickson 
& Co., of Charlotte, at a price of 
par, a net interest cost of about 





1955 to 1959 inclusive; $32,000 


& | by Hawkins, Delafield & Longfel- | 4728 due $4,000 on May 1 from 


960 to 1967 inclusive; $35,000 
|3%4s, due $5,000 on May 1 from 
| 1968 to 1974 inclusive and $25,000 
4s, due $5,000 on May 1 from 
1975 to 1979 inclusive. The bonds 
are dated May 1, 1948. Denomina- 
tion $1,000. Principal and in- 
terest (M-N) payable in New 
York City. Legality approved by 
Reed, Hoyt & Washburn of New 
York City. 


Kinston, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
| sealed bids at his office in Raleigh 
/until 11 a.m. (EST) on April 27 
'for the purchase of $825,000 not to 
exceed 6% interest coupon bonds, 
| divided as follows: 
$400,000 electric light bonds. Due 
May 1, as follows: $9,000 from 
1951 to 1966 inclusive; $20,000 





21—v. 167, p. 1638—were awarded | bonds will be delivered at New 


to the First National Bank of | York City or at such other place | 
Toms River, the only bidder, as|as may be agreed with the pur- | 
2.708, at a price of 100.199, a basis | chaser about May 14, The approv- | 


of about 2.66%. Dated April 1 | ing opinion of Vandewater, Sykes 


1948 and due on April 1 from 1949 & Heckler, of New York City, will 

to 1963 incl. 'be furnished the purchaser. A 

Woodbridge Township Sch. Dist. _ certified check for $1,700 payable 
‘to the District, is required. 


(P.O. Woodbridge), N. J. 
‘Bond Offering — Helen H. An-| Hempstead, West Long Beach 


from 1967 to 1970 inclusive, 
and $22,000 from 1971 to 1978 
inclusive. 

125,000 water and sewer bonds. 


Utica, N.Y. | 

Bond Sale—The $856,000 public | 
improvement bonds offered April | 
22—-v. 167, p. 1742—-were awarded | 
to a group composed of Kidder, | 
Peabody & Co., Estabrook & Co.., | 
and B. J. Van Ingen & Co., all of 
|New York, as 12s, at a price of} 
100.04, a basis of about 1.493%. | 


from 1951 to 1968 inclusive; 
$4,000 from 1969 to 1979 in- 
clusive and $5,000 from 1980 
to 1988 inclusive. 

300,000 storm sewer bonds. Due 


dergon, District Clerk, will re-| 
ceive sealed bids until 8 p.m.| 
(DST) on May 4 for the purchase | 
of $530,000 not to exceed 6% in- | 


| 


terest coupon or registered school | 


Sewer District (P. O. 
Hempstead), N. Y. 
Bond Sale—The $146,925 con- 
struction bonds offered April 20 
—v. 167, p. 1742—were awarded 


| Sale consisted of: 


| $412,000 series A bonds. Due on} 
May 1, from 1949 to 1968 incl. | 
| 235.000 series B bonds. Due on) 
May 1 from 1949 to 1958 incl. | 
209,000 series C bonds. Due on | 


May 1, as follows: $4,000 from 
1951 to 1958 inclusive; $6,000 
from 1959 to 1966 inclusive, 
and $10,000 from 1967 to 1988 
inclusive. 


as | gality to be approved by 
due on May | 














| 


& Pershing of New York City.” 
ee! “Sine. 
Bonds Defeated—At an election 
on April 3 the voters refused to 
authorize an issue of $950,000 
county hospital bonds. tou 


Tarboro, N. C. es 
Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 

sealed bids until 11 a.m. (EST) o 
April 27 for the purchase of .~ 
000 not to exceed 6% interést 
coupon, registerable as to prin- 
cipal only, bonds, divided as fol- 

lows: 3 
$75,000 water and sewer bonds. 
Due May 1, as follows: $2,000 
from 1951 to 1965 inclusive, 
and $5,000 from 1966 to 1974 
inclusive. a7 
50,000 street improvement bonds. 

Due May 1, as follows: $12,00 

in 1949; $2,000, 1950 to. 
inclusive; $5,000, 1960; $3, 

eno and $5,000 in 1962 and 


20,000 municipal ball park bonds. 
Due May 1, as follows: $1,000 
' from 1951 to 1956 inclusive, 
and $2,000 from 1957 to 1963 
inclusive. he 
20,000 municipal cemetery bonds. 
Due $1,000 on May 1 f 
1951 to 1970 inclusive. wee 
400,000 electric light system 
bonds. Due May 1, as follows: 
$8,000 from 1951 to 1963 in- 
clusive; $18,000 in 1964 and 
1965, and $20,000 from 1966 
to 1978 inclusive. v 


All of the bonds are dated 
1, 1948. Denomination $1,000. 
Principal and interest (M-N) pay- 
able from unlimited taxes. A sép- 
arate bid for each issue (not less 
than par and accrued interest} is 
required. Rate or rates of in- 
terest to be expressed in a mul- 
tiple of 4 of 1%.A certified cheek 
for $11,300, payable to order ofthe 
State Treasurer, is required. Le- 
gality to be approved by Reed, 
Hoyt & Washburn of New York 


City. adi 
NORTH DAKOTA vi 
Hatton, N. Dak. is 
Sale Details — The $160,000 
Sewer District No. 1 special 
sessment warrants sold on Ma 
10 as 3s to the Bank of 
Dakota, of Bismarck, as ‘ 
viously noted in 167, p. 1414. - 
mature on March 1, as foll 
$5,000 from 1950 to 1952 incl; 
000, 1953 to 1955 incl.; $8,000, 
and 1957; $9,000, 1958 and 1959; 
$10,000 from 1960 to 1963 inel., 
and $50,000 in 1964. Callable in 
inverse numerical order, on any 
interest payment date, at par and 
accrued interest. Interest M-Sy, ,. 


Lidgerwood, N. Dak. '*' 
Bonds Voted—aAt a recent eléc- 
tion the voters approved the issu- 
ance of the $18,000 water 
sewerage improvement bonds 
count of 345 to 37. 


OHIO 
Avon Lake, Ohio re 
Bond Offering — J. M. Boehm, 
Village Clerk, received sealed 
bids on April 24 for the ain Ai 


Lenior County (P. 
North C 


by a 


of $6,897 212% water main 
provement bonds. Interest A-O. 


Due May 1, as follows: $2,000 |—Dated April 1, 1948. Denomina- 


'tions $1,000 and $500, one for 


$397. Due Oct. 1, as follows: 
$1,397 in 1949, $1,500 in 1950 to 
1952, ‘and $1,000 in 1953. Bid 
may bid for a different rate” 
interest in a multiple of %4 of [%. 
No bids for less than par ‘and a¢e- 
crued interest. The approvir 
opinion of Squire, Sanders’ "& 
Dempsey of Cleveland, will be 
furnished. ° yl 


honds. Dated May 1, 1948. Denom | to the South Shore Trust Co., of | 


$1,000. Due May 1, as follows: Rockville Centre, as 2s, at a price | All of the bonds are dated May 


1953 incl. ; are 
May'1:trom 1948 to 1908: incl.| 1988" Dencwiaition “ei mae. 


Barberton, Ohio. 


$10,000 from 1950 to 1969 inclu- 
sive, and $15,000 from 1961 to 198? 
inclusive. Principal and interest 
(M-N) vayable at the Woodbridge 
National Bank, Woodbridge. Bid- 
der to name a single rate of inter- 
est, expressed in a multiple 

% or 1/20 of 1%. A certified 


check for $10,600, payabie to or-| 
der of the Boort -f FAuention, is | 


required. Levalitv to be anor: 
by Hawkins, Delafield & Wo 
New York City. 


of 100.003, a basis of about 1.99%. 
|Dated May 1, 1948 and due se-| 


|rially on May 1 from 1949 to 1978 
inclusive. Second high bid of 
| 100.81 for 2.40s was made by Ba- 


_con, Stevenson & Co, of New) 


| York. 

Marathon, N. Y. 
Bond Sale—The issue of $28,500 
‘electric light plant improvement 
‘bonds offered April 15 was award- 
led to the. Manufacturers & Traders 


All of the bonds are dated May 
1, 1948. Smith, Barney & Co., of 


| offered 100.014 for 14s. 


NORTH CAROLINA 
Asheboro, N. C. 


—v. 167, p. 1742—were awarded 





Principal and interest (M-N) pay- 


: ‘ ~ | able in New York City. The bonds | er, 
|New York, second high bidder,| 26 general obligations, payable | sealed bids until noon (EST 





Bond Offering—R. E. Flicking- 
City Auditor, will receive 


from unlimited taxes and register- | May 3 for the purchase of 0 
‘able as to principal only. A sepa- 2% incinerator bonds. Dated Me 


‘rate bid for each issue (not less 


than par and accrued interest) is $10,000 on Nov. 
Bond Sale—The $75,000 water required. Rate or rates of interest 1955 inclusive. 


_and sewer bonds offered April 20; to be expressed in a multiple, of | for a different rate of interes 
A certified check for | multiples : 


to Fox, Reusch & Co., of Cincin- | $16,500, payable to order of the | check for 


1% of 1%. 


1, 1948. Denomination $1,000. Due 


1, from 1949 te 


stv -0 


of %4 of 1%. Ace 
$700 payable o tt 


nati, at a price of 100.002, a net State Treasurer, is required. Le- ‘is required. 
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Bleom Township Local Sch. Dist. | May 4 for the purchase of $1,200,- $400,000 tuberculosis sanitarium v. 167, p. 1742—-were awarded to | 


(P. O. Bloomville), Ohio 
Bond Offering—Arthur L. Saul, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on May 6 for the purchase 
of $125,000 not to exceed 3% in- 
terest building bonds. Interest 


A-O. Dated Apri! 1, 1948. Denomi-_ 


nation $1,000. Due $3,000 April 


and Oct. 1, 1949 to 1963, and $3,000 | 


April and $2,000 Oct. 1, 1964 to 
1970. Rate of interest to be in 
multiples of 4% of 1%. These are 


the bonds authorized at the gen- | 
eral election in November of 1947. | April 
Enclose a certified check for April 
$1,250 payable to the Board of April 


Education. 


Bluffton, Ohio 
Bond Sale—An issue of $75,000 
electric light plant and system 
first mortgage revenue bonds was 
purchased recently by Stranahan, 
Harris & Co., Inc., of Toledo, as 3s. 


| 000 second mortgage water works 
‘revenue bonds. Dated June 1, 
1948. Interest payable semi-an- 
nually. Dated June 1, 1948. De- 


nomination $1,000. Due $36,000 
April and Oct. 1, 1949, $37,000 
April and Oct. 1, 1950, $38,000 
April and Oct. 1, 1951, $39,000 
‘April and Oct. 1, 1952, $40,000 
April and Oct. 1, 1953, $41,000 
April and Oct. 1, 1954, $42,000 
| April and Oct. 1, 1955. $43,000 
|April and Oct. 1, 1956, $44,000 
April and Oct. 1, 1957, $45,000 

and Oct. 1, 1958, $46,000 

and Oct. 1, 1959, $47,000 

and $48,000 Oct.. 1, 1960, 


| $48,000 April and $49,000 Oct. 1, 
| 1961, and $50,000 April and $56,000 
'JUct. 1, 1962. All bonds maturing 


lin 1959 to 1962 are callable as a} 


|'whole or in part in their inverse 
numerical order on Oct. 1, 1958, 
or on any interest payment date 
| thereafter at par and accrued in- 


Dated April 1, 1948. Denomination | terest. Principal and interest pay- 


$1,000. Due Aug. 1, as follows: able at the Mansfield Bank, Mans- | 


$4,000 from 1949 to 1952 inclusive, | field. Bidders shall name the rate 
$5,000 from 1953 to 1959 inclusive, | or rates of interest, provided that 


and $6,000 from 1960 to 1963 in- 
clusive. Principal and 


interest | 


‘where a fractional interest rate is 
gid such fraction shall be % of 


(F-A) payable at the National //, 9, multipies thereof. All bids 


Bank of Lima. Interest F-A. 


Boston Heights (P. O. 
Hudson), Ohio 

Bond Sale Details — In connec- 
tion with the sale of the $27,500 
fire station and apparatus bonds 
to Fox, Reusch & Co., of Cincin- 
nati, as reported in our March 8 
issue—v. 167, p. 1094— we learn 
that the bonds were sold as 2s, 
at a price of 100.701, a basis of 
2.134%. 


Defiance Township Local Sch. Dist. 
(P. O. Defiance), Ohio 
Bond Offering—John Plummer, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on May 1 for the purchase of 
$100,000 2%2% building bonds. In- 
terest M-S. Dated May 1, 1948. 
Denomination $1,000. Due $5,000 
Sept. 1, 1949 to 1968. Bidders may 
bid for a different r of interest 
in a multiple of % of 1%. No 
bids for less than par and accrued 
interest. Principal and _ interest 
est payable at the State Bank of 
Definance Co., Defiance. Enclose 
a certified check for $1,000, pay- 
able to the Board of Education. 


Eaclid City School District, Ohio 

Bond ng—The Clerk of 
the Board of Education will re- 
ceive sealed bids until May 25 for 
the purchase of $600,000 building 
bonds, part of the $1,850,000 issue 
authorized at an election on May 
6, 1947. 


Grand River, Ohio 
Bends Not Sold—No bids were 
received for the $4,000 2% fire 
house bonds offered on March 12. 
“’The bonds are to mature $500 an- 
nually. 


Hamilton Local School District 
(P. O. Lockbourne), Ohio 

Bend Sale Details—The $230,000 
construction bonds awarded April 
5 to Ryan, Sutherland & Co., of 
Toledo, at a price of 101.703—v. 
167, p. 1639—-were sold as 212s, a 
basis of about 2.334%. Dated Jan. 
1, 1948 and due on June 1 and 
Dec. 1 from 1949 to 1971 inclusive. 


Kirtland Township Local Sch. Dist. 
(P. O. Kirtland ), Ohio 


Bond Offering—Robert Markell, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on April 26 for the pur- 
of $230,000 not to exceed 
4% interest construction bonds. 
Dated May 1, 1948. Denom. $1,000. 
Due as follows: $6,000 May 1 and 
1 from 1949 to 1963 incl., and 
May 1 and Nov. 1 from 1964 
incl. Interest M-N. Bidder 
name a different rate of in- 
expressed in a multiple of 
1%. A certified check for 
payable to order of the 
of Education, is required. 
ity : be approved by Squire, 
: Dempsey of Cleveland, 
_ _ at the district's expense. 

J Mansfield, Ohio 

Bond Offering — Charles J. 


i 


pla! 






must be for the entire issue, must 
state the gross amount of the bid 
and accrued interest to date of de- 
tivery. The bonds will be sold to 
the highest bidder for not less 
than par value and accrued in- 
terest to the date of delivery. En- 


' bonds. Due $20,000 on April 1 
and Oct. 1 trom 194Y to 1958 
inclusive. 

300,000 tuberculosis sanitarium 
bonds. Due $15,000 on April 


1 and Oct. 1 from 1949 to 1958 | 


| inclusive. 

| Each issue is dated April 1, 1948. 
' Second high bid of 100.282 for 
| both issues as 142s was made by 
‘the Harris Trust & Savings Bank 
|of Chicago and Sweney, Cart- 
|wright & Co., of Toledo, jointly. 


| Shaker Heights (P. O. Cleveland 
; 20). Ohio 


|and drain, series 3 bonds offered 
(on April 12—v. 167, p. 1519—were 
purchased by the Ohio Co. of Co- 
lumbus, as 1%s, at a price of 
100.692, a basis of 1.628%. Dated 
April 1, 1948. Due serially on Oct. 
'1, from 1949 to 1958 inclusive. 
The next highest bidder was 
Fahey, Clark & Co., for 1%s, at 
100.437. ; 


Toledo, Ohio 


'walk improvement bonds offered 
}on April 20—v. 167, p. 1519—were 
|purchased by Hayden, Miller & 
'Co., of. Cleveland, as 1%s, at a 
price of 100.126, a basis of 1.196%. 
Dated May 1, 1948, Due serially on 


| May 1, in 1950 and 1951. Principal 
|and interest (M-N) payable at the 
| Chemical Bank & Trust Co., New 
| York. 


The next highest bidder 


close a certified check for $12,000,| was J. A. White & Co., for 1\%s, 


payable to the City. 


‘at 100.441. 


i 


North Lima School District, Ohio| Valley View (P. O. South Park), 


Bond Offering—Alvin J. Herdle, | 
Clerk of the Board of Education, | 
will receive sealed bids until 7) 
p.m. (EST) on May 12 for the | 
purchase of $25,000 3% coupon 
construction bonds. Dated May 1, 
1948. Denom. $1,000. Interest A-O. 
Due Oct. 1, as _ follows: $1,-| 





900 in 1949, and $2,000 in 1950 to | 
1961. Principal and interest pay- | 
able at the Union Banking Com- 
pany, Columbiana. The bonds are | 
supported by an unlimited tax. | 
Bidders may present a bid for the | 
bonds based upon their bearing a | 
different rate of interest provided 
that where a fractional interest 
rate is bid, such fraction shall be 
¥% of 1% or multiples thereof. The 
bonds will be sold to the highest 
bidder offering the lowest interest 
rate at not less than par and ac- 
crued interest.- The proceedings 
looking to the issuance of these 
bonds have been taken under the 
supervision of Squire, Sanders & 
Dempsey, of Cleveland, whose 
approving opinion will be fur- 
nished at the expense of the 
Board of Education, The printed 
bonds will be furnished at the 
Board of Education’s expense. 
These bonds were authorized at 
the general election held on Nov. 
4, 1947. Enclose a certified check 
for $250, payable to the Clerk- 
Treasurer. 


Oak Hill Local School District, 
Ohio 

Bond Sale—The $100,000 un- 
limited tax building bonds offered 
April 21—v. 167, p. 1639—were | 
awarded to Fahey, Clark & Co., 
of Cleveland, as 2%4s, at a price 
of 102.199, a basis of about 2.55%. 
Dated May 15, 1948 and due $5,000 
on Nov. 15 from 1949 to 1968 incl. 
Second high bid of 101.616 for 
2%4s was made by Stranahan, 
Harris & Co., Inc. 


Paulding, Ohio 

Bond Sale Details—In connec- 
tion with the sale of the $4,900 
sewer, special assessment bonds as | 
1%s, at 100.551, a basis of 1.65%, 
as reported in our March 22 issue 
—v. 167, p. 1307—we learn that 
the bonds were sold to J. A. White 
& Co., of Cincinnati. 


Richland County (P. O. 
Mansfield), Ohio 


Bond Sale—The $700,000 bonds 
offered on April 21—v. 167, p. 
1639 and 1519 were purchased by 
Fahey, Clark & Co., of Cleveland, 
Ohio Co. of Columbus, and the 
First of Michigan Corp., of Detroit, 
jointly, as 144s, at a price of 100.- 














s ee ia” Clerk, will receive 
v4 "bids until noon (EST) on 
4 





32, a basis of 1.43%, as follows: 


eer 


| $26,500 in five years from date of 


Ohio 


Bonds Not Sold— The $10,000) 
2% fire apparatus and equipment | 
167, | 


bonds offered April 19—v. 
p. 1639—failed to attract any bids. 
Dated April 1, 1948, and due $2,- | 
000 on Dec. 1 from 1949 to 1953, | 
incl. 


Woodlawn, Ohio 


Bond Sale — The $15,000 fire | 9. 4ng 2\%s. 


truck bonds offered on April 13— 
v. 167, p. 14414—were purchased by 


J. A. White & Co., of Cincinnati, | 


as 2%s at a price of 100.80, a basis 
of 2.11%. Dated April 1, 1948. 
Due serially on Dec. 1, from 1949 | 
to 1958 inclusive. Principal and 
interest (J-D) payable at the 
First National Bank of Lockland. | 
The next highest bidder was Weil, | 
Roth & Irving Co., for 2%s, at | 
100.30. 


OKLAHOMA | 


Atoka, Okla. | 

Bond Offering — Wyly | 
City Clerk, will receive sealed | 
bids until 7:30 p.m. (CST) on | 
April 28 for the purchase of | 
$125,000 bonds, divided as follows: 


$75,000 sewer improvement bonds. 
Due as follows: $7,000 from 
1950 to 1959 inclusive, and 
$5,000 in 1960. 


50,000 water works improvement 
bonds. Due $5,000 from 1950 
to 1959 inclusive. 


The bonds will be awarded to} 
the bidder naming the lowest rate | 
of interest and agreeing to pay par 
and accrued interest. A certified | 
check for 2% of the amount of the | 
bid is required. The bonds were | 
authorized at an election on) 
March 31. 


Bartlesville, Okla. 
Corrected Offering Notice— | 
G. M. Bell, Clerk of the Board of | 
Education, will receive sealed bids 
until 7.30 p.m. on April 30 for the 
purchase of $425,000 building, re- 
pair and equipment bonds. Due 





issue and $26,500 annually there- 
after, except that the final ma- 
turity shall be for $27,500. Award 
will be made to the bidder nam- 
ing the lowest rate of interest 
and agreeing to pay par and ac- 
crued interest. A certified check 
for 2% of the amount of the bid. 

(Note: A notice from the Clerk 
of the Board of Education states 
that an error was made in the 
maturity schedule set forth in the 
original offering notice.) 


Boynton, Okla. 


Bond Sale—The $30,000 water 
works bonds offered April 20— 





Bond Sale—The $175,000 sewer | 


Bond Sale—The $44,400 side- | 


_E. M. Clohessy of Oklahoma City.| building bonds. Due $5,000 from 
| Due $2,000 annually from 1951 to 1951 to 1957 inelusive. 


1965 inclusive. OREGON 
| Byng Consolidated Sch. Dist. No. 2 ; 
| (P. O. Byng), Pontotoc waaay oe vases | Housing 
Ceunty, Okla. Note Off ey te . 
Bond Offering—H. D. Chandler, Riievetuny Aveaietae ll ease 
| District Clerk, will receive sealed sealed bids until 10 a.m. (PST) 


| bids until 2 p.m. (CST April : 
27 for the Sacha +1 $12.000(02 April 27 for the purchase of 
building, site and furniture bonds. $496,000 7th series notes. Dated 


Due $3,000 from 1951 to 1954 incl. | May 13, 1948 and due Nov. 9, 1948. 


Cleveland Local Sch. Dist., Okl ie bids for the issue were re- 
eveland Loc ch. Dist., a. jected at a previo i 
Bond Sale Details—In connec- previous offering on 


April 6). 
| tion with the sale of the $15,000 $ . : 
building repair and equipment | “erien County Union High Scheol 
bonds to the Cleveland National | District No. 3 (P. O. St. Paul), 


|Bank, at a net interest cost of Oregon 
| 1.90%, as reported in our April 12) Bond Sale Details—In connec- 


‘issue—v. 167, p. 1640—we learn _tion with the sale of the $150,000 
|that the bonds were sold at par, | School bonds to the United States 
.as:follows: $8,000 as 134s, matur-| National Bank of Portland, as 
‘ing $4,000 in 1950 and 1951 and |2’4S, as reported in our March 22 
|$7,000 as 2s, maturing $4,000 in issue—v. 167, p. 1307—we learn 
1952, and $3,000 in 1953, all in- that the bonds were sold at a price 
elusive. of 100.22, a basis of 2.21%. Interest 


payable A-O. 
| Drummond School District, Okla. | 
Bond Sale—The $45,000 build- | Mount Angel, Ore. 
'ing bonds offered on April 19—v.|, Bend Sale Details—The $30,000 


|167, p. 1640—were purchased by |20nds awarded March 30 to the 
State, as reported in v. 167, p. 1519 


ithe First National Bank & Trust ; 
were sold at a price of par, as 


|Co., of Oklahoma City, at a net p A 

interest cost of 2.03%. The bonds f0llows: $21,000 2%4s, due on April 

are due serially from 1951 to 1959! from 1963 to 1959 inclusive, and 

inclusive. $9,000 242s, due on April 1 from 
1960 to 1962 inclusive. 


Grady C t P. O. Chickasha), 
perene Somer: & pene? | Ontario, Ore. 


| Okla. 
Bond Sale—The $100,000 road ’ Bond Sale Details—In connec- 
tion with the sale of the $9,800 


bonds offered April 20—v. 167, p. 
1743—-were awarded to the First Sewer bonds to Blyth & Co., of 


National Bank of Chickasha. Due | Portland, as reported in our April 











| 4% interest building bonds. Due 


$20,000 annually from 1950 to | 12 issue—v. 167, p. 1640—we learn 
1954 inclusive. that the bonds were sold as 3s, 


at a price of 100.89, a basis of 
Grady County School District 2.953%. t 
No. 28 (P.O. Amber), Okla. 3%. Interest payable J-J. 
Bond Sale—The $56,000 build- Reberts Creek Water District, 
ing, furniture and site bonds of- | Douglas County (P, O. Roseburg), 
fered April 20—v. 167, p. 1743— | Oregon 
were awarded to the First Securi- | Bonds Voted—An issue of $98,- 
ties Co. of Kansas, of Wichita, as 900 water system bonds was ap- 
Due $5,000 annually | Proved by the voters at a recent 
from 195] to 1960 inclusive and €lection. 
$6,000 in 1961. | 
Laverne Indep. School District Bend Election — The City Re- 
No. 1, Okla. corder states that an election is 
Bond Sale Details — In connec- | scheduled for May 21, at which 
tion with the sale of the $48,500| time the voters will pass on the 
building and’ repair bonds to the | proposed issuance of the following 
First-National Bank, of Laverne,| bonds totaling $315,000: $600,000. 
as 2s, as reported in our April 5/Sewage disposal plant, and $215,- 
issue—v. 167, p. 1519—we learn | 900 interceptor _ sewer bonds. 
that the bonds were sold at par. | These bonds are to be retired from 


Oklahoma County School District Sewer ee. See 
No. 5S (P. O. Oklahoma City), | Seaside, Ore. 
Okla. ¢ Bond Offering—The City Clerk 
Bond Sale—The $12,000 busta | will receive sealed bids until 
ing and furniture bonds offered | Aril 26 for the purchase of $100,- 
April 17—v. 167, p. 1640—were/ 900 not to exceed 5% interest 
awarded to E. M. Clohessy, of Ok- | water bonds. Dated May 1, 1948. 


Salem, Ore. 


|lahoma City, at a net interest cost ; Denomination $1,000. Due $10,000 


Due serially from | annually from 1949 to 1958 incl. 


of about 1.98%. : 
1951 to 1956, incl. |Callable on any interest payment 
| date. 


Pawnee Independent School Dis- | 

trict No. 1, Okla. 

Price Paid—The $18,000 bonds 

awarded April 5 to E. G. Findley, | 

of Cleveland, Okla., as 1%4s, as 

noted in v. 167, p. 1640—were sold 
at a price of par. 


PENNSYLVANIA 


Aston Township School District 
(P. O. Tryens Road, R. D. 
No. 2, Media), Pa. ~ 
Bond Sale—An issue of $100,000 
improvement bonds was awarded 


| Tecumseh Sch. Dist. No. 92, Okla. +4 Schmidt, Poole & Co., and Asp- 


Bond Offering —The Superin- den, Robinson & Co., both of 


tendent of: Schools will receive Phil Iphia. joi a; 
sealed bids until April 29 for the feberrieayper-agr~ | Y ny 4g Chon ee 


purchase of $16,000 not to exceed 9 739% Due serially in from 1 
to 20 years. 


Cambria County (P.O. 
Ebensburg), Pa, 


serially from 1951 to 1957 inclu- | 
sive. The bonds were authorized | 
| 


at an election on April 13. 

B shoe ' Bond Sale—The issue of $331,- 
Waynoka School District, Okla. | 000 refunding bonds offered April 
Bond Offering—J. M. Glisman, 15 was awarded to a group com- 

Clerk of the Board of Education, | posed of Hemphill, Noyes & Co., 
will receive sealed bids until 5|New York, R. C. Schmertz & Co. 
p.m. (CST) on April 26 for the |and S. K. Cunningham & Co., both 
purchase of $95,000 building, fur-|of Pittsburgh, as 2s, at a price of 
niture and site bonds. Due as fol-| 101.166, a basis of. about 1.808%. 
lows: $10,000 from 1951 to 1958 | Dated April 1, 1948 and due April 
inclusive and $15,000 in 1959.'1, as follows $33,000 from 1950 to 
Award will be made to the bidder | 1958 inclusive, and $34,000 in 
naming the lowest rate of interest | 1959. Second high bid of 100.968 
and agreeing to pay par and ac- for 2s was made by Arthurs, 
crued interest. Interest M-N. A |Lestrange & Klima of Pittsburgh. 
certified check for 2% of the} — 
New Castle, Pa. 


ae ee Bond Offering—Aibert A. Hoy- 
Woods County School District |land, Directors of the Department 
No. & (P. O. Avard), Okla. of Accounts and Finance, will re- 
Bond Offering—H. H. Reynolds, | ceive sealed bids until 10 a.m. 
District Clerk, will receive sealed | (EST) on May 20 for the purchase 
bids until 2 p.m. (CST) on April | of $250,900. not to exceed 3% in- 
28 for the purchase’ of $35,000' terest coupon general improve- 
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ment bonds, 


registerable as to 


principal only. Dated June 1, 1948. 


Denomination $1,000. 


Due June 


i, as follows: $9,000 from 1949 to 


1958 


inclusive, and $8,000 from 


1959 to 1978 inclusive. Bidder to 


name a single rate of interest, ex- | 


pressed in a multiple of % or 
1/10 of 1%. Interest J-D. A certi- 


fied check for 2% of the bonds, 


payable to order of the City 


Treasurer, is required. The bonds 


will be issued subject to legal 


opinion of the purchaser’s attor- | 


ney; no opinion will be issued by 
the city. 


New Kensington, Pa. 

Bond Sale—Yhe 3i00,000 fund- 
ing bonds offered April 20—v. 167 
p. 1742—were awarded to E. H. 
Rollins & Sons, of Philadelphia. 
as 2s, at a price of 101.817, a 
basis of about 1.72%. Dated May 
i, 1948 and due on May 1 from 
1950 to 1959 incl. Second high 
bid of 100.059 for 134s, a net cost 
of 1.74%, was made by Hemphill, 
Noyes & Co., and R. C. Schmertz 
& Co., jointly. 

Philadelphia, Pa. 

Bond Election—At the primary 
election to be held on April 27 the 
voters will consider the issuance 
of $50,525,000 bonds consisting of 
$2,400,000 hospital, health centers 
ana equipment; $1,275,000 juve- 
nile detention home and equip- 
ment; $4,000,000 drainage, flood 
control and equipment; $17,000,000 
Market Street subway extension 
end equipment; $11,500,000 road, 
street and bridge construction; 
$7,250,000 park, playground acqui- 
sition and equipment; $800,000 
hospital for contagious diseases 
and equipment; $800,000 City Hall, 
volice, fire and traffic control sys- 
tems; $250,000 incinerators and 
equipment; $2,000,000 public gar- 
age construction and equipment; 
$1,000,000 zoological gardens im- 
provement; $500,000 municipal 
stadium, commercial museum, aad 
convention hall improvement; 
$300,000 home for the indigent, 
$100,000 public libraries and 
equipment, and $350,000 fire sta- 
tion and equipment bonds. 


Ross Township (P. O. 
Pittsburgh 29), Pa. 

Bond Offering—Wade Winner, 
Township Secretary, will receive 
sealed bids until 8 p.m. (EST) on 
April 27 for the purchase of $375,- 
000 coupon improvement bonds. 
Dated May 1, 1948. Denom. $1,000. 
Due May 1, as follows: $20,000 in 
1950 to 1964, and $15,000 in 1965 
to 1969. The Township reserves 
the right to call for redemption at 
par and accrued interest any or 
all of the bonds maturing in 1954 
to 1969, in inverse numerical 
order on May 1, 1953, or on any 
interest payment date thereafter 
upon not less than 30 days’ notice 
to the holders thereof. Each bid 
shall specify in a multiple of % 
of 1% a single rate of interest 
which the bonds are to bear. Prin- 
cipal and interest payable at the 
Peoples First National Bank & 
Trust Co., North Side Branch, 
Pittsburgh. Registerable as _ to 
principal only. The bonds will be 
sold to the highest responsible 
bidder subject to the approval of 
the authorizing proceedings by 
the Department of Internal Af- 
fairs of the Commonwealth. No 
bid for less than par and accrued 
interest or for less than all of the 
bonds will be accepted. The pur- 
chaser will receive without charge 
the opinion of Burgwin, Churchill 
& Ruffin, of Pittsburgh, that the 
bonds are valid, general obliga- 
tions of the Township, payable 
from ad valorem taxes levied on 
all taxable property within the 
Township without limitation of 
rate or amount. Principal and in- 
terest are payable without deduc- 
tion for any taxes (except gift, 
succession, or inheritance taxes) 
levied pursuant to any present or 
future law of the Commonwealth. 
Enclose a certified check for $7,- 
500, payable to the Township. 


Scott Township (P. O. 
Carnegie), Pa. 


March 9—v. 167, p. 1095—were 
purchased by Arthurs, Lestrange 
& Klima, of Pittsburgh, as 2%s, 
}at a price of 100.778, a basis of 
'2.103%. Dated April 1, 1948. Due 
serially on April 1, from 1949 to 
1958 inclusive. Principal and in- 
terest (A-O) payable at the Car- 
negie National Bank, Carnegie. 
The next highest bidder was 
'Fauset, Steele & Co., E. H. Rollins 
|& Sons, and’S, K. Cunningham & 
|Co., jointly, for 2%s, at 100.589. 


Whitehall Township School District 
(P. O. Hokendauqua), Pa. 
Bond Offering — Harold E. 
Peters, Secretary of the Board of 
School Directors, will receive 
sealed bids until 4 p.m (EST) on 
May 10 for the purchase of $170,- 
000 coupon improvement bonds. 
Dated June 1, 1948. Denomination 
$1,000. Due June 1, as follows: 
$8.000 from 1949 to 1958 inclusive, 
and $9,000 from 1959 to 1968 in- 
clusive. Registerable as to prin- 
cipal only. Bidder to name a 
single rate of interest, expressed 
in a multiple of % of 1%. A cer- 
tified check for 2% of the bonds 
bids for, payable to order of the 
District Treasurer, is required. 
Legality approved by Townsend, 
Elliott & Munson of Philadelphia. 


PUERTO RICO 


Puerto Rico (People of ) 
Bond Sale The $1,700,000 
Guayabal Dam bonds offered 
April 20—v. 167, p. 1743—were 
awarded to a syndicate composed 
of the Chemical Bank & Trust Co., 
Lehman Bros., Stone & Webster 
Securities Corp., A. C. Allyn & 
Co., Inc., all of New York; Stifel, 
Nicolaus & Co., Chicago; Field 
Richards & Co., Cleveland, and 
{ndianapolis Bond & Share Corp., 
of Indianapolis, as 2's, at a price 
of 100.55, a basis of about 2.475%. 
Dated Jan. 1, 1948 and due on 
July 1 from 1966 to 1974 incl. This 
issue will be subject to redemp- 
tion at the option of the Treasurer 
of Puerto Rico on July 1, 1953, or 
on any interest payment date 
thereafter, in whole, or in part in 
inverse numerical order, at 104 on 
or prior to July 1, 1958; at 103 
thereafter on or prior to July l, 
1963: at 102 thereafter on or prior 
to July 1, 1968; at 101 thereafter 
on or prior to July 1, 1973; and 
without premium thereafter. 
These bonds, in the opinion of 
counsel, will constitute valid gen- 
eral obligations of The People of 
Puerto Rico, whose good faith is 
irrevocably pledged to the pay- 
ment of principal and interest. 
Second high bid of 100.179 for 
$100,000 24%4s and $1,600,000 2%s, 
a net interest cost of about 2.48%, 
was made by a syndicate com- 
posed of First Boston Corp., B. J. 
Van Ingen & Co., Inc., Lee Hig- 
ginson Corp., Prescott, Hawley, 
Shepard & Co., and Culbertson, 
Olsen & Co. 








‘ 





Bond Sale — The $75,000 im- 
provement bonds offered 


on | April 27 for the purchase of $300,- 


RHODE ISLAND 


Newport, R. I. 


Note Sale—The issue of $800,000 
revenue notes offered April 21 
were awarded to the Second Na- 
tional Bank of Boston, at 0.759% 
discount. Due Sept. 30, 1948. The 
First National Bank of Boston, 
only other bidder, named a rate 
of 0.79%. 


Warren, R. I. 


Bond Offering—Miss Charlotte 
M. Green, Town Treasurer, will 
receive sealed bids until 2 p.m. 
(DST) on April 26 for the pur- 
chase of $250,000 coupon sewer 
bonds. Dated May 1, 1948. De- 
nomination $1,000. Due May 1, as 
follows: $15,000 from 1949 to 1958 
inclusive, and $10,000 from 1959 
to 1968 inclusive. Bidder to name 
a single rate of interest, expressed 
in a multiple of % of 1%. Prin- 
cipal and interest (M-N) payable’ 
at the First National Bank of 
Boston. Legality to be approved 
by Storey, Thorndike, Palmer & 
Dodge of Boston. 


Warwick (P. O. Apponaug), R. I. 


Bond Offering—G. C. Ander- 
son, City Treasurer, will receive 
sealed bids until 11 a.m. (DST) on 


Dated May 1, 1948. Denomination 
$1,000. Due May 1, as follows: 
$10,000 from 1954 to 1963 inclu- 
sive and $2u,Uuv trom lvo+ tu 19.5 
inclusive. Bidder to name a single 
rate of interest, expressed in a 
multiple of % of 1%. Principal 
and interest payable at the Rhode 
Island Hospital Trust Co., Provi- 
dence. Legality to be approved by 
Storey, ‘Thorndike, Palmer & 
Dodge of Boston. 


SOUTH CAROLINA 


Greenwood County (P. O. 
Greenwood), S. C. 
Paying Agent— The Manufac- 
turers Trust Co., of New York, has 
been appointed paying agent for 
the $320,000 road improvement 
bonds, dated Oct. 1, 1947. 


Hartsville School District No. 32 
(P. O. Hartsville), Darlington 
County, S. C. 

Bond Sale—An issue of $280,000 
school bonds was awarded on 
April 15 to F. W. Craigie & Co., 
of Richmond, and Hamilton & Co. 
of Chester, jointly, at a price of 
100.054, a net interest cost ot 
about 2.407%, as follows: $42,000 
3s, due $9,000 on Jan. 1 in 1949 
and 1950, and $12,000 in 1951 and 
1952; $85,000 2s, due $12,000 in 
1953; $17,000, 1954; $18,000 in 1955 
and $19,000 in 1956 and 1957; and 
$153,000 244s, due $20,000 in 1958; 
$21,000, 1959; $22,000 in 1960 and 
1961; $23,000 in 1962 and 1963, and 
$22,000 in 1964. The bonds are 
dated May 1, 1948. Denomination 
$1,000, Interest J-J. Legality ap- 
proved by Huger Sinkler of 
Charleston. 


Hunter School District No. 5 (P. O. 

Laurens), Laurens County, S. C. 

Bond Offering — R. L. Plaxico, 
Chairman of Board of Trustees, 
will receive sealed bids until 3 
p.m. (EST) on May 4 for the pur- 
chase of $250,000 school bonds. 
Dated June 1, 1948. Denom. $1,- 
000. Due serially on Juné1°-from 
1949 to 1968 inclusive. Principal 
and interest payable at the Cen- 
tral Hanover Bank & Trust Co., 
New York City. Legality to be 
approved by Huger Sinkler of 
Charleston. 


SOUTH DAKOTA 


Baltic, S. Dak. 
Bond Offering—Alfred N. Berg, 
Town Clerk, will receive sealed 
bids until May 3 for the purchase 
of $30,000 not to exceed 3% in- 
terest bonds, divided as follows: 


$20,000 water works bonds. Due 
$1,000 on Sept. 1, from 1949 
to 1968 incl., optional at par 
and accrued interest on Sept. 
1, 1953. 

10,000 fire protection bonds. Due 
$1,000 on Sept. 1, from 1949 
to 1958 incl. 


These are the bonds originally 
offered for sale on April 9. 


Clark, S. Dak. 

Bond Sale Details—In connec- 
tion with the sale of the $70,000 
disposal bonds to Lyons County 
State Bank, of Rock Rapids, as 
reported in our April 12 issue— 
v. 167, p. 1640—we learn that the 
bonds were sold as 2s, at par. 


Winner, S. Dak. 
Bond Offering — Claude Maule, 
City Treasurer, will receive sealed 
bids until 8 p.m. (CST) on April 
27 for the purchase of $65,000 not 
to exceed 4% interest coupon fire 
apparatus and equipment pur- 
chase bonds. Dated April 1, 1948. 
Due $5,000 on Dec. 1 from 1949 to 
1961 inclusive. Bonds maturing 





after Dec. 1, 1958 will be callable 


at par and accrued interest on that | 
date. Interest J-D. A _ certified 
check for $1,950, payable to order price of 100.083, a basis of about | 
of the City Treasurer, is required. | 2.484%. 
Bonds were authorized at an elec- | due on April 1 from 1951 to 1955 tion the voters approved the is- 
tion on March 23. 


Yankton, S. Dak. 
Bond Offering—Anna M. Goetz, | 


City Auditor, will receive sealed | 


bids until 10 a.m. (CST) on May | 


1 for the purchase of $24,000 2% | 
swimming pool and bath house | 
bonds. Dated May 1, 1947. Due} 





$8,000 on May 1 from 1963 to 1965 for the purchase of $10,000 not to 


inclusive. Callable after three | 


000 coupon fire department bonds. years from date of issue. Prin- 
cipal and interest (M-N) payable 


at the City Treasurer’s office. 


TENNESSEE 
Gallatin, Tenn. 


be received by Mayor E. W. 


Thompson, until 2 p.m, (CST) on | 
| May 11 for the purchase of $50,000 


not to exceed 5% interest gram- 


mar school of 1948 bonds. Dated 
April 1, 1948. Denomination 
$1,000. Due $5,000 on April 1, 


from 1949 to 1958 inclusive. Bid- 
ders to name the rate of interest 
in multiples of % of 1%. The 
bonds will be awarded to the bid- 
der offering to take them at the 
lowest rate of interest at a price 
not less than par and accrued in- 


the City Treasurer’s office or at 
the Chemical Bank & Trust Co., 
New York. The purchaser will be 
required to pay the costs of print- 
ing the bonds and obtaining legal 
opinion. A certified check for 2% 
of the face value of the bonds, is 
required. 


Greeneville, Tenn. 

Bond Offering — Carl Baxter, 
Town Recorder, will receive 
sealed bids until 1 p.m. (EST) on 
April 27 for the purchase of $200,- 
000 not to exceed 342% interest 
electric system revenue bonds of 
1948. Dated March 1, 1948. Interest 
M. S. Denomination $1,000. Due 
March 1, as follows: $20,000 in 
1949 and 1950, $21,000 in 1951 and 
1952, $22,000 in 1953, $23,000 in 
1954 and 1955, and $25,000 in 1956 
and 1957. Bidders are requested 
to name a rate or rates of interest 
in multiples of %4 of 1%. Not 
more than three rates of interest 
may be specified and there shall 
be no more than one rate for any 
one maturity. The bonds will be 


whose bid results in the lowest 
interest cost to the Town. Pre- 
miums will be taken into con- 
sideration in computing interest 
cost only if necessary to deter- 
mine which of two or more other- 
wise identical bids result in the 
lowest interest cost. The bonds are 
payable at the American National 
Bank, Nashville, or at the option 
of the holder, the First National 
Bank, Greeneville. Delivery of the 
bonds wil be made at the First 
National Bank Greeneville. These 
bonds are issued for the purpose 
of extending and improving the 
electric system of the Town and, 
together with any other obliga- 
tions which may be issued in the 
future on a parity under the pro- 
visions of the resolution authoriz- 
ing the bonds, are payable solely 
from the net revenues derived 
from the operation of the Town’s 
electric distribution system, sub- 
ordinate to the pledge of such 
revenues for the outstanding 
$900,000 Electric Revenue Bonds, 
Series A, of the Town, dated June 
1, 1945. The bonds are being is- 
sued subject to the approving 
opinion of Chapman & Cutler, of 
Chicago, and all bids must be so 
conditioned. The opinion and the 
executed bonds will be furnished 
without cost to the purchaser. No 
bid will be accepted for less than 
par and accrued interest. Enclose 
a certified check for $4,000, pay- 
able to the Town Treasurer. 


Jackson County (P. O. Gaines- 

boro), Tenn. 

Bond Sale—The $18,000 county 
building bonds offered at public 
auction on April 17—v. 167, p. 
1520 — were awarded to W. N. 
Estes & Co. and the Cumberland 
Securities Corp., both of Nash- 





Bond Offering—Sealed bids will 


terest to date of delivery. Princi- | 
pal and interest (A-O) payable at 


awarded to the responsible bidder | 


center bonds. Dated April 1, 1948. 
Denom. $1,000. Due $1,000 on 
April 1 and Oct. 1 from 1950 to 
1954 incl. Principal and interest 
(A-O) payable at Hamilton Na- 
_tional Bank, Knoxville. Legality 
approved by Chapman & Cutler 
of Chicago. 


Lexington, Tenn. 

Bond Sale—The $200,000 series 
D electric system revenue bonds 
offered April 20—v. 167, p. 1743—— 
were awarded to a group com- 
posed of John Nuveen & Co., Chi- 
cago, Jack M. Bass & Co. and the 
Temple Securities Co., both of 
Nashville, as 3s, at a price of 
100.13, a basis of about 2.98%. 
Dated Dec. 1, 1947 and due on 
June 1 from 1949 to 1971 incl. 


Morristown, Tenn. 

Bond Sale — The $425,000 re- 
funding bonds offered April 21 
—v. 167, p. 1744—were awarded 
to C. H. Little & Co., of Jackson. 
Dated May 1, 1948 and due on 
May 1 from 1954 to 1969 incl. 
Bonds are callable on May 1, 1953, 
or on any subsequent interest 
payment date, in numerical order, 
the amount of premium depending 
on the date of redemption. 


Nashville, Tenn. 

Bond Sale—The $200,000 water 
works-1948 bonds offered on April 
20—v. 167, p. 1308—were pur-— 
chased by the First National Bank 
and Martin, Burns & Corbett, 
both of Chicago, as 1%s, at a price 
of 100.194, a net interest cost of 
1.7326%. Dated April 1, 1948. Due 
serially on April 1 from 1949 to 
1968 inclusive. Interest payable 
A-O. The next highest bidder was 
Harris Trust & Savings Bank, 
Chicago and J. C. Bradford & Co., 
jointly, for 1%s, at a price of 
100.089. 


Sequatchie County (P. O. Dunlap), 
Tenn. 

Bond Sale—The issue of $90,000.. 
school bonds offered April 15 was 
awarded to the Hermitage Securi- 
ties Co., and the Commerce Union 

Bank, both of Memphis, jointly. 


Unicoi County (P. O. 
Erwin), Tenn. 

Bond Offering—Fred D. Booth, 
County Chairman, will receive 
sealed bids until 11 a.m. (EST) 
on May 19 for the purchase of 
$300,000 not to exceed 4% interest 
school bonds. Dated April 1, 1948. 
Denomination $1,000. Due $30,000 
on April 1, from 1949 to 1958 in- 
clusive. The bonds are general 


obligations of the County and the 


principal and interest will be pay- 
able (A-O) at the Central Han- 
over Bank & Trust Co., New York 
City. No bids for less than par 
and accrued interest. The approv- 
_ing opinion of Chapman & Cutler, 
of Chicago, will be furnished. A 
certified check for $5,000 payable 
_to the County Trustee, is required. 


White Pine, Tenn. 

Bond Sale—The $100,000 water 
works revenue and general obli- 
| gation bonds offered on Feb. 27— 
'v. 167, p. 896—were purchased by 
|L. H. Ghormley & Co., of Knox- 
'ville, as 4s, at a price of par. In- 
terest payable M-S. 


TEXAS 


Abernathy, Texas 

Bond Sale—An issue of $112,000 
'water and sewer revenue bonds 
was awarded April 15 to the First 
of Texas Corporation, of San An- 
tonio; as follows: $44,000 334s, due 
from 1950 to 1964 inclusive, and 
$68,000 4s, due from 1965 to 1978 
inclusive. The bonds are dated 
April 1, 1948, at the original of- 
fering on April 13—v. 167, p, 1415. 
—all bids were rejected. 





ville, jointly, as 2'%s, at a 
Dated April 1, 1948 and | 


inclusive. Second high bid of | 
100.055 for 24%s was made by the | 
Jackson County Bank of Gaines- 
boro. 


LaF ollette, Tenn. 
Bond Offering—oO. E. Mitchell, 
City Clerk, will receive sealed 
bids until 7 p.m. (EST) on May 10 





exceed 3% interest recreation | 


Aransas County (P. O. Rockport), 


Texas 
Bonds Voted—At a recent elec- 


uance of $45,000 harbor comple- 
tion bonds by a count of 461 to 60. 

Brooks County, County Indep. 

School District (P. O. — 
Falfurrias), Texas 

Bonds Sold—An issue of $500,- 
000 school building bonds wine: 
purchased recently by the Colum= — 
bian Securities Co., of San An-— 
tonio. : 
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Burleson County (P. O. 
Caldwell), Texas 


| will bring a price of approxi- 
imately, but not less than, par and 


| <A certified check for $216,000 
|_payable to the District, is re- 


Bond Sale—The $500,000 road | accrued interest. Bidders are re- | quired. 


bonds offered April 20—v. 167, 
o. 1744—were awarded to the 
first Southwest Co., of Dallas, 


and Dittmar & Co., of San An- rate or rates named must be in | Business Manager, 


tonio, jointly, at a net interest 
cost of 2.84%. Dated May 1, 1948. 


Denton, Texas 
Bond Sale Details—In connec- 
tion with the sale of the $300,000 
bonds to the Central Investment 
Co., of Dallas, at par, as reported 
in our April 5 issue—v. 167, p. 
i520—we learn that the bonds 
were sold as follows: 
$150,000 street improvement 
bonds, as 344s, maturing $25,- 
000 on March 1, in 1968 and 
1969, and $50,000 in 1970 and 
1971, all inclusive. 

150,000 hospital bonds maturing 
on March 1, as follows: $62,000 
as 2%s, maturing $5,000 in 
1949; $4,000 in 1950; $6,000 in 
1951; $3,000 in 1952; $7,000 in 
1953: $4,000 in 1954; $9,000 in 


1955; $6,000 in 1956 and 1957; | 
$4,000 in 1958; $8,000 in 1959; 
$43,000 as 3s, maturing $6,000. 


in 1960; $9,000 in 1961; $6,000 
in 1962; $8,000 in 1963 and 
1964; $3,000 in 1965 and 1966, 
and $45,000 as 344s, maturing 
in 1967, all inclusive, 


Eagle Lake Independent 
School District, Texas . - 
Bonds Sold—An issue of $92,000 
cefunding bonds was_ recently 
purchased by the First National 
Bank of Eagle Lake. 


Eagle Mountain Common Sch. Dist. 


No. 17, Tarrant County (P. O. 
Fort Worth), Texas 
Bond Offering—Chas. E. Curry, 
President of School Board, will 
receive sealed bids until 10 a.m. 
(CST) on April 27 for the pur- 
of $65,000 not to exceed 5% 
inte school house bonds. Dated 
May 1, 1948. Denominations $1,000 
and $500. Due on May 1, as fol- 
lows: $1,500 from 1949 to 1958; 
$2,000 from 1959 to 1965; $2,500 
from 1966 to 1971, and $3,000 
from 1972 to 1978, all inclusive. 
These are the bonds authorized at 
the election held on March 6. 


Principal and interest (M-N) pay- | 
able at a place designated by the 


purchaser. It is intended by the 
- Board of Trustees to sell the bonds 


at the lowest interest cost that. 


|quired to name the rate or rates 
with their bid which is nearest 
|par and accrued interest. Any 


|'multiples of % of 1%. Alternate 
| proposals will be considered with 
10 year option of redemption. The 
District will furnish the printed 
'bonds, a copy of the proceedings, 
the approving opinion of a recog- 
nized market attorney selected by 
the purchasers, and will deliver 
the bonds to the bank designated 
by the purchaser without cost to 
‘him. It is expected the bonds will 
be ready for delivery in about 60 
days. A certified check for $1,300 
payable to the District, is re- 
quired. 


Eastland, Texas 


Bonds Purchased — The city 


purchased $12,000 refunding 
bonds, dated April 15, 1941, at a 
price of $87.50 in connection with 
the call for tenders on April 15. 


Houston Independent School Dis- 
trict, Texas 

Bond Offering — H. L. Mills, 
|Business Manager, will receive 
| sealed bids until 11 a.m. on May 
7 for the purchase of $10,800,000 
‘not to exceed 3% interest school 
| bonds. Dated June 10, 1948. De- 
'nomination $1,000. Due $450,000 
Jan. 10, 1955 to 1978. Principal 
|and interest payable at the Cen- 
'tral Hanover Bank & Trust Co., 
|New York City, or at the First 
| National Bank, Houston. Bidders 
/are invited to name the rate or 
rates of interest which the bonds 
are to bear (but not to submit 
more than three different rates, 
and do not split interest rate on 
single year’s maturity) and the 
amount of premium, if any, which 
such bidder will pay in addition 





to par for such bonds, and award, 
if made, will be made to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
District at a price of not less than 
par and accrued interest to the 
date of delivery. These bonds are 
part of the $25,000,000 issue au- 
thorized at the election held on 
June 14, 1947. Delivery of such 
bonds f, 9. b. Houston, will be 
accontplished by the approving 
opinions of the Attorney-General 
of the State and of Wood, King & 
Dawson, of New York City. 











AA WON WAN ib 
REPORTS 





Mail your Annual Report to the Investment 


Houses of the Country. 


Investors look to 


them for information on your company. 


Addressograph Service 


We have a metal stencil in our Addresso- 


graph Department for every 


investment 


banking and brokerage firm in the country, 


arranged alphabetically by States 


and 


Cities, and within the Cities by firm names. 


This list is revised daily and offers you the 


most up-to-the-minute 


service available. 


Our charge for addressing envelopes for the 
complete list (United States or Canada) is 


$5.00 per thousand. 


All addressing completed within 24 hours. 


We can also supply the list on gummed roll 


labels at a small addi 


tional charge. 


HERBERT D. Seipert & Co., Ine. 


Publishers of “Security Dealers of North America’”’ 


25 Park Place 


REctor 2-9570 New York 7 


Levelland Consolidated Indep. 
School District, Texas 

| Bend Offering — F. A. Eudy, 
will receive 
| sealed bids until 7.30 p.m. (CST) 
|on May 6 for the purchase oi 
| $650,000 school house bonds. Dated 
|May 1, 1948. Bonds were author- 
ized at an election on Jan. 24. 


Needville, Texas 

| Option Exercised — The Eddle- 
| man-Pollok Co., of Houston, exer- 
cised its option on April 6 tc 
purchase $80,000 water bonds, a: 
| follows: 

$40,000 water revenue bonds. 

40,000 water general obligatio: 

bonds. 


| Pleasant Grove Indep. Sch. Dist., 
Texas 
Bond Sale Details—In connec- 
|tion with the sale of the $85,00t 
‘school bonds to R. J. Edwards 
|Inc., and Dallas Rupe & Son 
| both of Dallas, jointly, as reportec 
in our March 8 issue—v. 167, p 
1096—-we learn that the bonds 
were sold at par, as follows: $15,- 
000 as 2%s, maturing $1,000 fron. 
1949 to 1953; $2,000 from 1954 tc 
1958; $15,000 as 3%s, maturing 
$3,000 from 1959 to 1963, and $55,- 
000 as 3%s, maturing $3,000 fron 
1964 to 1972; $4,000 from 1973 to 
1975; $5,000 in 1976 and 1977, anc 
$6,000 in 1978, all inclusive. Datec 
March 1, 1948. All of bonds ma- 
turing on March 1, 1969, or there- 





after may be redeemed by the 
District on March 1, 1968, at pa 
and accrued interest plus a pre- 
mium of 242%. 


South Park Indep. School District 
(P. O. Beaumont), Texas 

Bond Sale—The $650,000 school 
house bonds offered April 9—v. 
167, p. 1416—were awarded to a 
group headed by Rowles, Winston 
& Co., of Houston, as 2%s and 
2%s. Dated April 15, 1948. 

Tyler, Texas 

Bond Sale Details — The $90,006 
school bonds reported sold in v 
167, p. 1203—were purchased b) 
the Citizens National Bank, Peo- 
ples National Bank and the Tyle: 
State Bank & Trust Co., all of Ty- 
ler, as 242s, at par. The bonds are 
dated March 1, 1948 and mature 
on March 1 from 1949 tol 963 incl 


Wharton, Texas 

Bond Offering — J. L. Santes, 
City Secretary, will receive sealed 
bids until 7:30 p.m. (CST) on 
April 27 for the purchase of $100,- 
000 sewer system revenue bonds. 
Dated April 10, 1948. Due April 
10, as follows: $2,000 in 1949; 
$4,000, 1950; $10,000, 1951 to 1953 
incl., $12,000 in 1954 and $13,000 
from 1955 to 1958 incl. Optional 
after one year from date of issue 
or on any subsequent interest 
payment date at par and accrued 
interest and such premium mu- 
tually determined by the city 
and the successful bidder. Pur- 
chaser to name rate of interes! 
and the optional redemption pre- 
mium. 
Wilmer-Hutchins Indep. Sch. Dist. 

(P. O. Wilmer), Texas 

Bond Offering — B. C. Royal, 
President of the Board of Trustees 
will receive sealed bids until 8 
p.m. (CST) on May 4 for the 
purchase of $200,000 not to exceec 
4% interest school house bonds 
Dated June 1, 1948. Denom. $1,000. 
Due on June 1 from 1949 to 197£ 
incl. Principal and interest (J-D) 
payable at the Mercantile Na- 
tional Bank, Dallas. Legality tc 
be approved by the Attorney Gen- 
eral of Texas; any other opinion 
to be obtained by the purchaser 
at his own expense. 


UNITED STATES 


United States 
Housing Notes. Sold — Local 
housing authorities awarded note 
issues on April 20, as follows: 


$889,000 Contra Costa County, 
Calif., notes sold to the Bank 
of America National Trust & 
Savings Association, of San 
Francisco, the only bidder, at 
1.12% interest. Dated Apri! 
30, 1948 and due Nov. 9, 1948. 








10,884,000 Los. Angeles, Calit., | 


notes ($1,336,000 54th series | 

and $9,548,000 55th series) | 

sold to the Bank of America | 

National Trust & Savings As- | 
sociation, of San Francisco, | 
the only bidder, at 1.12%.) 
Dated April 30, 1948 and due | 
Nov. 9, 1948. 

3,392,000 St. Louis, Mo., notes! 
($564,000 38th series and $2,- | 
828,000 39th series) sold to'| 
Salomon Bros. & Hutzler, of | 
New York, at 1.125% interest. 
Dated April 30, 1948 and due 
Nov. 9, 1948. 

1,230,000 San Bernadino County, 
Calif., notes sold to the Bank 
of America National Trust & 
Savings Association, of San | 
Francisco, at 1.12% interest. 
Dated April 30, 1948 and due 
Nov. 9, 1948. 


324,000 Upland County, Calif. 
notes sold to the Bank of 
America National Trust & 
Savings Association, of San 
Francisco, at 1.12% interest. 
Dated April 30, 1948 and due 
Nov. 9, 1948. 


United States 


RFC Offering Various Munic- 
ipals — The Reconstruction Fi- 
nance Corporation has issued a 
booklet describing a list of its 
holdings of bonds of local com- 
munities in every State on which 
it will consider bids. All bids ana 
inquiries regarding the bonds up 
for sale should be addressed _to 
the Marketing and Liquidating 
Committee, Reeonstruction Fi- 
nance Corporation, Washington 25 
D. C. The bulk of the bonds beai 
interest at the rate of 4%. Thc 
booklet sets forth by States the 
name of the issuing community 
purpose of issue, first and las: 
maturity and amount of the bonds 


VERMONT 


Lyndenville, Vt. 


Bond Offering—P. R. Griswold 
Village Treasurer, will rzzeiv. 
sealed bids until 11 a.m. (EST) or 
May 4 for the purchase of $200,- 
000 coupon electric bonds. Dated 
June 1, 1948. Denom. $1,000. Due 
$20,000 on June 1 from 1949 to 
1958 incl. Principal and interest 
(J-D) payable at the National 
Shawmut Bank of Boston. Bidder 
to name: the rate of interest. Le- 
gality to be approved by Storey 
Thorndike, Palmer & Dodge o 
Boston. 


Rutland, Vt. 


bonds. 


WEST VIRGINIA 


Elkins, W. Va. 

Bond Offering—John D. Camp- 
bell, City Clerk, will receive 
sealed bids until 5 p.m. (EST) on 
May 10 for the purchase of $85,000 
2% coupon Davis Avenue Bridge 
Dated July 1, 1948. In- 
terest J-J. Due July 1, as follows: 
$6,000 from 1949 to 1951 inclusive; 
$3,500, 1952 to 1960 inclusive: 
$5,500 in 1961 and 1962; $5,000, 
1963 and 1964; $5,500, 1963; $5,000 
in 1966 and $4,000 in 1967. The 
bonds have been approved by the 
State Attorney General. 


Prairie Farm, Wis. 

Bond Offering — Roy Miller, 
Town Clerk, will receive sealed 
bids until 10 a.m. (CST) on May 
3 for the purchase of $4,000 3% 
community building bonds. Dated 
May 1, 1948 and due $2,000 on 
March 1 in 1951 and 1952. 


Schofield, Wis. 

Bond Offering--Erie Schuetze, 
Village Clerk, will receive sealed 
bids until 8 p.m. (CST) on May 3 
for the purchase of $28,000 214% 
bonds; divided as follows: 


$19,000 water works system bonds. 
Denomination. $1,000. Due 
May 1, as follows $1,000 in 
1949 and $2,000 from 1950 to 
1958 inclusive. 

9,000 sewage disposal system 
bonds. Due $1,000 on May 1 
from _ 1949 to 1957 inclusive. 

All of the bonds are dated May 
1, 1948. Interest M-N. Purchaser 
to pay the cost of printing the 
bonds. Legality to be approved by 
Lines, Spooner & Quarles of Mil- 
waukee. 


Stevens Point, Wis. 

Bond Sale—An issue of $30,000 
sewer bonds was awarded on 
April 19 to the Wisconsin Co., of 
Milwaukee, as 1's, at a price of 
100.286, a basis of about 1.419%. 
The Milwaukee Co. of Milwaukee, 
the only other bidder, offered 
100.056 for 11s. 


Wauwatosa, Wis. 

Bond Sale—The $50,000 school 
bonds offered on April 20—v. 167, 
p. 1416—were purchased by the 
First National Bank of Chicago, 
as 14%s, at a price of 100.145, a 
basis of 1.20%. Dated April 15, 
1948. Due serially on March 15, 
from 1949 to 1953 inclusive. In- 
terest payable M-S. The next 
highest bidder was the Wauwa- 





Bond Sale—The $186,000 flood | 
damage bonds offered April 20— | 
v. 167, p. 1744 awarded to Halsey, | 
Stuart & Co., Inc., New York, as | 
144s, at a price of 101.047, a basis | 
of about 1.283%. Dated May 1, | 
1948 and due on May 1 from 1949 
to 1958 inclusive. Second high bid 
of 100.779 for 142s was made by 
Eastman, Dillon & Co. of New 
York. 


WASHINGTON 


King and Snohomish Counties, 
Bothell School District No. 46 
(P. O. Seattle), Wash. 

Bond Sale—The issue of $80,000 
bonds offered April 13—v. 167, p. 
1520 — was awarded to Willard 
Maxwell, of Seattie, as 2%s, at a 
price of 101.17, a basis of about 
2.225%. Dated May 1, 1948 and 
due on May 1 from 1950 to 1963 
incl. Callable at par in inverse 
numerical order on any interest 
date after 5 years from date of 
issue. The Seattle-First National 
Bank of Seattle, second high bid- 
der, offered 100.207 for $47,000 
2%s and $33,000 2's. 


Thurston County School District 
No. 401 (P. O. Olympia), Wash. 

Bonds Offered—Martin J. Gru- 
ber, County Treasurer, received 
sealed bids until 10 a.m. (PST) 
on April 24 for the purchase of 
$55,000 school bonds. Due serially 
in from 2 to 10 years from date 
of issue. Callable at par and ac- 
crued interest in inverse numeri- 
cal order on any interest pay- 
ment date after 5 years from date 
of issue. Principal and interest 


tosa State Bank, for 1%s at 100.03. 


Canada (Dominion of ) 
Treasury Bills Sold—An issue 
of $75,000,000 Treasury bills was 
sold on April 8 at an average 
yield of 0.41%. Dated April 9, 
1948 and due July 9, 1948. 


BRITISH COLUMBIA 


Kimberley. B. C. 

Bond Sale — Of the $400,000 
sewer bonds offered on March 25 
—v. 167, p. 1204—$199,000 were 
purehased by McMahon & Burns, 
of Vancouver, at 95.00. There were 
no other bids received. 


NEW BRUNSWICK 


New Brunswick (Province of ) 
Debenture Sale Details—In con- 
nection with the sale of the $9,- 
500,000 debentures to a syndicate - 
headed by the Dominion: Securi- 
ties Corp., and Bell, Gouinlock & 
Co., both of Toronto, as Be ey 
in our March 1 issue—v. 167, p. 
§92—-we learn that the bonds were 
sold as follows: 
$5,500,000 344% refunding deben- 
tures at 98.50, a basis of 
3.42%. Due March 1, 1958. 
| 2,000,000 234% refunding deben- 
tures at 98.75, a basis of 
3.021%. Due March 1, 1953. 
2,000,000 212% refunding deben- 
tures, at 99.375, a basis of 
2.717%. Due March 1, 1951. 
Dated March 1, 1948. Principal 
and interest (M-S) payable in 
Canada. Approved as to legality 





payable at the County Treasurer’s 
office. 


by Daly, Thistle, Judson & Mc- 
| Taggart, of Toronto. 





